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j�OD�PRGH�GH �� QDFK�$UW�YRQ�����j�OD�QDJH �� 0HHUHVNUHEVWLHUH�LP�HLJHQHQ�6XG�PLW�:�U]]XWDWHQ�RG��FUqPH�IUDvFKH�j�OD�VDXYDJH �� QDWXUEHODVVHQ�j�PD�IDoRQ �� DXI�PHLQH�$UW�j�SDUW �� EHVRQGHUV��JHVRQGHUW��VHUYLHUW��EHUHFKQHW��j�SRLQW �� KDOE�GXUFK�JHEU����PHGLXP��URVD�j�SRLQW �� �DXI�GHQ�3XQNW��JHJDUW��)OHLVFK��JHUDGH�HEHQ��KDOE�GXUFK�JHEUDWHQ���LP�,QQHUQ�URVD��:HLQ��WULQNUHLI�j�YRORQWq �� QDFK�%HOLHEHQ��VRYLHO�PDQ�ZLOO�DEDLVVH �� DXVJHUROOWHU�7HLJ���.XFKHQ���3DVWHWHQERGHQ�DEDORQH �� �$PHULN���0HHURKU���!RUPHDX�DEDW�W�LV �� *HIO�JHONOHLQ�$EDWLOOHV �� UHLQHV��VWLOOHV�0LQHUDOZDVVHU�DEDWV �� ,QQHUHLHQ�DEHLOOH �� +RQLJELHQH�DELJQDGHV �� *lQVHNOHLQ��Y�D��+DOV�X��,QQHUHLHQ��LQ�*lQVHEOXW��/DQGHV�$TXLWDLQH��DEOHWWH �� /DXEH��8NHOHL��:HL�ILVFKFKHQ�DXV�GHP�6��ZDVVHU��DQJHQHKPHV��DEHU�JUlWLJHV�)OHLVFK��PHLVW�IULWLHUW�DEULFRW �� $SULNRVH��0DULOOH��JXWH�=HLW�-XQL�$XJ�� $SULNRVHQJHLVW��77������$SULNRVHQOLN|U��FUqPH�G
DSULFRWV���77������DEVLQWKH �� $EVLQWK��%UDQQWZHLQ�DXV�ELWWHU�DURPDWLVFKHP�:HUPXW�PLW�$QLV�XQG�)HQFKHO��ZHJHQ�1HUYHQVFKlGOLFKNHLW�YHUERWHQ�XQG�GXUFK�!SDVWLV�HUVHW]W�DFFXQLFFLDWX �� 6FKPRUJHULFKW�DXV�+DPPHO���/DPP� XQG�RGHU�3IHUGHIOHLVFK�XQG�.DUWRIIHOQ��.RUVLND��DFHUEH �� %LWWHU��KHUE��:HLQ��XQUHLI��XQKDUPRQLVFK�DFKDU�G���� �,QGLHQ��SLNDQWH�0LVFKXQJ�YRQ�JHK��)U�FKWHQ�XQG�*HP�VHQ��LQ�JHZ�U]WHP�(VVLJ�HLQJHPDFKW�DFLGXOp��DFLGLILp �� OHLFKW�VlXHUOLFK�SLNDQW��PLW�(VVLJ�RGHU�=LWURQH�JHVlXHUW�DJDULF�FKDPSrWUH �� )HOGFKDPSLJQRQ���!�URVp�GHV�SUpV�DJDULF�GHV�ERLV��GHV�IRUrWV �� .O��:DOGFKDPSLJQRQ��DXVJH]HLFKQHW��DEHU�ZHQLJ�HUJLHELJ��DXFK�URK�JHQLH�EDU��JXWH�=HLW�-XQL�2NW��DJDULF��SVDOOLRWH �� $JDULFXV��*DWWXQJ�GHU�+XW� XQG�/DPHOOHQSLO]H�PLW�&KDPSLJQRQV��(JHUOLQJHQ�XQG�YLHOHQ�ZHLWHUHQ�H�EDUHQ�$UWHQ�DJLWHU�DYDQW�GH�V
HQ�VHUYLU �� 9RU�*HEUDXFK�VFK�WWHOQ�DJQHDX��P� �� /DPP��PlQQOLFK�RG��ZHLEOLFK��DJQHOOH���JXWH�=HLW�'H]��-XOL��QRFK�QLFKW�HLQ�-DKU�DOW��/DPPIOHLVFK��)OHLVFKWHLOH�XQG��VW�FNH���!�/DPP�DJQHDX�EODQF��ODLWRQ �� ����0RQDWH�DOWHV��QRFK�QLFKW�HQWVWLOOWHV�/DPP��EHV��]DUW�DJQHDX�GH�ODLW��GH�SkTXHV��SDVFDO��DJQHOHW �� ����:RFKHQ�DOWHV�0LOFK���2VWHUODPP��JHEU���JULOOLHUW�GHOLNDW��DEHU�HWZDV�IDGH�DJQHDX�JULV��GH ERXFKHULH��EURXWDUW �� ����0RQDWH�DOWHV�/DPP��IHVWHV��DXVJHSUlJW�Z�U]LJHV�)OHLVFK�$JQqV�6RUHO �� *DUQLWXU�DXV�*HIO�JHOPRXVVH��]HUNOHLQHUWHQ�&KDPSLJQRQV�X��3|NHO]XQJH��!D��FUqPH�$JQqV�6RUHO�DJUXPH�V� �� =LWUXVIUXFKW��D��3IODXPHQVRUWH��DXV�GHU�PDQ�%DFNSIODXPHQ�PDFKW���!�SUXQHDX�DLJOH�GH�PHU �� 8JV��I�U�$GOHUILVFK���!�PDLJUH��RGHU�$GOHUURFKHQ���!�UDLH�DLJOH�DLJOHILQ �� 6FKHOOILVFK���!�pJOHILQ�D"JR�ERXOLGR��ERX"GR �� �*HNRFKWHU�.QREODXFK��WUDG��6XSSH�DXV�PLW�.UlXWHUQ��LQVEHV��6DOEHL��LQ�:DVVHU�JHN��.QREODXFK�DXI�PLW�2OLYHQ|O�JHWUlQNWHQ�%URWVFKHLEHQ��3URYHQFH��D"JR�VD���VDRX �� )LVFKVXSSH�PLW�.DUWRIIHOQ��7RPDWHQ�XQG�=ZLHEHOQ��GLH�%U�KH�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH�� YRQ����

ZLUG�DXI�PLW�2OLYHQ|O�JHWUlQNWHQ�%URWVFKHLEHQ�VHUYLHUW��)LVFKH�XQG�.DUWRIIHOQ�JHVRQGHUW��3URYHQFH��DLJUH�OHW� �� VDXHU��KHUE��:HLQ��VlXHUOLFK�$LJXHEHOOH �� .ORVWHUOLN|U�DXV��EHU����.UlXWHUQ��JU�Q��YHUW�DONRKROLVFK�NUlIWLJ��JHOE��MDXQH��PLOG�V����77�������=LVWHU]LHQVHUDEWHL�$��EHL�0RQWpOLPDU�5K{QHWDO��DLJXLOODW �� 'RUQKDL��0HHUILVFK��IHVWHV��VFKPDFNKDIWHV�)OHLVFK��LQ�GHXWVFKVSUDFKLJHQ�/lQGHUQ�DOV��6HHDDO���JHU��%DXFKODSSHQ�DOV��6FKLOOHUORFNHQ��LP�+DQGHO��Ol�W�VLFK�JULOOLHUHQ��VFKPRUHQ��PDULQLHUHQ�XQG�UlXFKHUQ���!�UHTXLQ�DLJXLOOHWWH �� 6FKPDOHU�6WUHLIHQ�*HIO�JHO���)HGHUZLOG���D��DQGHUHV�)OHLVFK���!�D��PDJUHW��+XIVSLW]�YRP�5LQG���!�FXORWWH��SRLQWH�GH��XJV��D��I�U�+RUQKHFKW���!�RUSKLH�DLJXLOOHWWH�EDURQQH��GH�FRHU �� +XIVSLW]�YRP�5LQG���!�FXORWWH��SRLQWH�GH�DLO�G
(VSDJQH��URXJH �� 5RFNHQEROOH��!URFDPEROH�DLO�GHV�RXUV �� %lU�HQ�ODXFK��ZLOGHU�.QREODXFK��%O�WHQULVSHQ�IULVFK�RGHU JHWU��NUlIWLJ�Z�U]LJ�DLO�GRX[ �� MXQJHU��PLOGHU�.QREODXFK��D��DOV�*HP�VH�YHUZHQGEDU�DLOH �� )O�JHO�DLOHURQ �� )O�JHOVSLW]H��)LVFKIORVVH�DLOODGH �� 0LW�.QREODXFK�EHUHLWHWH�=XWDW��6DODWVDXFH�PLW�.QREODXFK��VDXFH�D���RG��JHU|VWHWH��PLW�2OLYHQ|O�JHWUlQNWH X��PLW�.QREODXFK�HLQJHULHEHQH�:HL�EURWVFKHLEH��!FKDSRQ��.QREODXFKPD\RQQDLVH��!DwROL��PLW�]HUVWR�HQHQ�1�VVHQ�DLOOp�H� �� 0LW�.QREODXFK�JHZ�U]W��HLQJHULHEHQ��JHVSLFNW��]XEHUHLWHW��JDUQLHUW�DwROL�JDUQL��JUDQG � �� 3URYHQ]DOLVFKHV�)HVWHVVHQ��SRFKLHUWHU�)LVFK��JHVRWWHQHV�/DPP���5LQGIOHLVFK��*HP�VH�PLW�6FKQHFNHQ�X��KDUWHQ�(LHUQ�DQ�!DwROL�DwROL��DLOOROL��SRPPDGH �� :�U]LJH�.QREODXFKPD\RQQDLVH��]X�9RUVSHLVHQ��DOV�=XWDW�]X�)LVFKVXSSHQ�XVZ���!ERXLOODEDLVVH��ERXUULGH�DLUHOOH��URXJH��GH�6FDQGLQDYLH� �� 3UHLVHOEHHUH��.URQVEHHUH��KHUEVlXHUOLFK��JXWH�=HLW�-XOL�$XJ���$OSHQ��=HQWUDOPDVVLY���LQ�6�GIUDQNUHLFK�DXFK�+HLGHOEHHUH���!�P\UWLOOH��3UHLVHOEHHUJHLVW��77������DLUHOOH�P\UWLOOH��QRLUH �� +HLGHOEHHUH���!�P\UWLOOH�DLV\��FHQGUp���FHQGUp�G
 � �� IUXFKWLJ�HUGLJHU�:HLFKNlVH�DXV�.XKPLOFK��XQWHU�5HEHQKRO]DVFKH�JHUHLIW��)HWW������JXWH�=HLW�2NW��-XQL��%XUJXQG��DOELJHRLVH���j�O
� �� 0LW�JHI�OOWHQ�7RPDWHQ��.DUWRIIHONURNHWWHQ��DXFK�JHKDFNWHP�6FKLQNHQ��0LGL��DOFRRO�EODQF �� .ODUHU�%UDQQWZHLQ��!HDX�GH�YLH�EODQFKH�DOJpULHQQH���j�O
� �� PLW�SDQLHUWHQ�6��NDUWRIIHOQ��NQREODXFKJHZ�U]WHQ�7RPDWHQ��$XEHUJLQHQ�XVZ��LQ�2OLYHQ|O�DOLFRW��D�L�OLFXLW �� 5XVWLNDOHV�5DJRXW�DXV�*HIO�JHONOHLQ��PHLVW�YRP�7UXWKDKQ�RG��*DQV��PLW�.QREODXFK��.DURWWHQ�X��.DUWRIIHOQ��%pDUQ��/DQJXHGRF��DOLJRW �� 'LFNHU�%UHL�DXV�.DUWRIIHOQ�XQG��&DQWDO��.lVH�PLW�.QREODXFK��DXFK�V���PLW�IODPELHUWHP�5XP��$XYHUJQH��5RXHUJXH�0LGL��DOLPHQW �� 1DKUXQJVPLWWHO�DOLVH��DOL]H��GHV�ERLV� �� (OVEHHUH��6FKHLQIUXFKW�GHU�(EHUHVFKH��DQJHQHKP�IHLQVlXHUOLFK��I�U�*HOHHV�XQG�0DUPHODGHQ��(OVEHHUJHLVW�77������DOLVLHU �� (EHUHVFKH��9RJHOEHHUH��DOOXPHWWH�V� �� =�QGKRO]��PLW�VDO]LJHU�RGHU�V��HU�)DUFH�EHVWULFKHQHV��LP�2IHQ��EHUEDFNHQHV�%OlWWHUWHLJVWlEFKHQ��6WUHLFKKRO]NDUWRIIHOQ���!�SRPPHV�GH�WHUUH�D��DORVH��YUDLH���JUDQGH����ILQWH��SRLVVRQ�GH�PDL �� $OVH��0DLILVFK��+HULQJVILVFK�DXV�)O�VVHQ��DXFK�0HHU��HWZDV�IHWWHU��JUlWLJHV��DEHU�� EHV��LP�)U�KOLQJ�� ]DUWHV�ZRKOVFKPHFNHQGHV�)OHLVFK��YHUWUlJW�NHLQHQ�7UDQVSRUW��D��JHUlXFKHUW�HUKlOWOLFK�DORXHWWH�VDQV�WrWH �� )OHLVFKURXODGH���!�SDXSLHWWH�DOR\DX �� 'DV�GHOLNDWH�5RDVWEHHI��1LHUHQVW�FN��%HLULHG�GHV�5LQGV��HQWKlOW�GLH�
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/HQGHQVW�FNH��!�ELIWHFN��ILOHW��FRQWUHILOHW�VRZLH�GDV�5XPSVWHDN���!�URPVWHFN�����DOVDFLHQQH���j�O
� �� PLW�6DXHUNUDXW��6FKLQNHQ��JHS|NHOWHP�6FKZHLQHIOHLVFK��:XUVW�HWF���PLW�*lQVHOHEHU��)UXFKWNXFKHQ�PLW�(LJXVV�DPDQGH �� 0DQGHO��IULVFK�JXWH�=HLW�-XQL�$XJXVW��DOOJ��)UXFKWNHUQ�DPDQGH�GH�PHU �� 6DPWPXVFKHO��0HHUHVZHLFKWLHU��Pl�LJHV�JHUQ�HWZDV�]lKHV�)OHLVFK��Ol�W�VLFK�URK�PLW�=LWURQH��EHVVHU�DEHU�JHI�OOW�HVVHQ�DPDQGLQH �� ZHLFKHV�0DQGHOJHElFN��RIW�PLW�$SULNRVHQJXVV�DPDQLWH �� :XOVWOLQJ��3LO]IDPLOLH�PLW�YHUVFK���PHLVW�QLFKW�URK��H�EDUHQ�$UWHQ�DPDQLWH�GHV�&pVDUV �� .DLVHUOLQJ���!�RURQJH�DPEDVVDGHXU��DPEDVVDGULFH �� PLW�UHLFKHU�*DUQLWXU�ZLH�*HIO�JHO���*lQVHOHEHUPRXVVH��PLW�&KDPSLJQRQS�UHH�JHI� $UWLFKRFNHQE|GHQ��+HU]RJLQNDUWRIIHOQ��JHULHEHQHP�0HHUUHWWLFK��.UHQ�XVZ���!D�SRWDJH�DPEDVVDGHXU�DPHOORQDGHV �� %ULRFKH�PLW�0DQGHOQ�$PHU�3LFRQ �� (UIULVFKHQG�ELWWHUV��HU�$SHULWLI�DXV�:HLQ�XQG�:HLQGHVWLOODW�PLW�&KLQDULQGH��2UDQJHQVFKDOHQ�XQG�.UlXWHUQ��YRUZ��(Q]LDQ���Ol�W�VLFK�DXI�(LV�RGHU��DXFK�]XVDPPHQ�PLW�HWZDV�)UXFKWVLUXS��YHUG�QQW�RGHU�LQ�%LHU��3LFRQ�ELqUH��WULQNHQ�DPHU��DPqUH��� ELWWHU��KHUE���0DJHQ���%LWWHU��:HLQ��]XYLHO�*HUEVlXUH��XQDQJHQHKPHU�1DFKJHVFKPDFN�DPpULFDLQH���j�O
� �� +XPPHU���D��DQGHUH�0HHUHVNUHEVVW�FNH�PLW�6FKDORWWHQ��7RPDWHQ��:�U]NUlXWHUQ�LQ�KHL�HU�%XWWHU�XQG�2OLYHQ|O�VDXWLHUW��PLW�&RJQDF�IODPELHUW�XQG�PLW�:HL�ZHLQ�DEJHO|VFKW��)LVFK�PLW�+XPPHUVFKZDQ]VFKHLEHQ�XQG�!VDXFH�DPpULFDLQH��(LHU��*HIO�JHO��*ULOOIOHLVFK�PLW�7RPDWHQ�XQG�6SHFN��!D� VDODGH�DPpULFDLQH�DPLUDO���j�O
� �� PLW�JHE��$XVWHUQ��0LHVPXVFKHOQ��&KDPSLJQRQ� XQG�7U�IIHOVFKHLEHQ�DQ�!VDXFH�1DQWXD�DPRXUHWWH �� 5�FNHQPDUN�YRQ�/DPP��5LQG�RGHU��DP�IHLQVWHQ��.DOE�DPXVH�ERXFKH��DPXVH�JXHXOH��� �*DXPHQIUHXGH���$SSHWLWKlSSFKHQ��9RU�9RUVSHLVH�DQFKR"DGH��DQFKR\DGH �� 6DUGHOOHQSDVWH�PLW�.QREODXFK��2OLYHQ|O��D��HLQHP�6FKXVV�(VVLJ�XVZ���]X�9RUVSHLVHQ�RGHU�DXI�%URW��EHUEDFNHQ��3URYHQFH��DQFKRLV��P� �� 6DUGHOOH��NO��IHWWHU�+HULQJVILVFK��ZR�HUKlOWOLFK��IDQJIULVFK�JULOOLHUW��IULWLHUW�RGHU�JHEU��EHVVHU�DOV�DXV�GHU�.RQVHUYH�DQFKRLV�j�O"KXLOH��P� �� $QFKRYLV�$QFKRLV�VDOp��P� �� $QFKRYLV�DQFLHQQH���j��O
� �� PLW�JHK��=ZLHEHOFKHQ�XQG�&KDPSLJQRQV��DOOJ��QDFK�DOWHU���EHUOLHIHUWHU�$UW�]XEHUHLWHW�XQG�JDUQLHUW�DQGDORXVH���j�O
� �� PLW�$XEHUJLQHQVFKHLEHQ��3DSULNDVFKRWHQ��7RPDWHQKlOIWHQ�XQG�3DSULNDULVRWWR�RGHU�3LODZ��D��:�UVWFKHQ��!VDXFH�DQGDORXVH�DQGRXLOOH �� *HZ�U]WH�*HNU|VHZXUVW�DXV�NOHLQJHVFKQLWWHQHQ�'DUP� XQG�DQGHUHQ�6W�FNHQ�YRP�6FKZHLQ��PHLVW�NDOW�LQ�6FKHLEHQ�JHJHVVHQ��RIW�DOOJ��1DPH�I�U�:XUVW��"��DQGRXLOOHWWH �� *HZ�U]WH�*HNU|VHZ�UVWFKHQ�DXV�NOHLQJHVFKQLWWHQHQ�'DUP� XQG�DQGHUHQ�6W�FNHQ�YRP�6FKZHLQ�XQG�RGHU�.DOE��PHLVW�ZDUP�JHJHVVHQ�kQH��kQRQ �� (VHO��(VHOI�OOHQ��LKU�)OHLVFK�ZLUG�KHXWH�QRFK�GD�XQG�GRUW�LQ�)UDQNUHLFK�JHVFKlW]W��YRU�DOOHP�LQ�3DVWHWHQ�XQG�:�UVWHQ�DQHWK��IDX[�DQLV��IHQRXLO��EkWDUG �� 'LOO��*XUNHQNUDXW��.�FKHQJHZ�U]��%OlWWHU��%ODWWVWLHOH�XQG�6WHQJHO�NOHLQJHK��OHLFKW�V��O��VFKDUI��QXU�IULVFK�RGHU�WLHIJHIURUHQ�YHUZHQGHQ�DQJH��GH�PHU���DQJHO�RW� �� �0HHUHQHO���(QJHOKDL��IHVWHV�ZHL�HV�)OHLVFK��JDQ]�RGHU�JHKlXWHW�DXI�GHP�0DUNW�DQJpOLTXH��KHUEH�DX[�DQJHV �� $QJHOLND��(QJHOZXU]��*HZ�U]�XQG�+HLOSIODQ]H��
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%OlWWHU��6WLHOH��IULVFK���6DPHQ��:XU]HO��JHWU���DQJHQHKP�V��OLFK�ELWWHU��$QJHOLNDWHH��DQUHJHQG�XQG�QHUYHQVWlUNHQG�DQJODLVH���j�O
� �� LQ�:DVVHU��'DPSI��DXFK�6XG�JHJDUW��JHJULOOW�RGHU�SDQLHUW��!D��SDQHU�j�O
DQJODLVH��FUqPH�DQJODLVH�DQJXLOOH��I� �� $DO��0HHU� X��)OX�ILVFK��IHWW�DEHU�IHLQ�XQG�ZRKOVFKPHFNHQG��PX��JHKlXWHW�ZHUGHQ��YLHOVHLWLJ�YHUZHQGEDU��JHN���JHEU���JHJULOOW��PDULQLHUW��LQ�*HOHH�XVZ���YRU�DOOHP�DEHU�JHUlXFKHUW�DQJXLOOH�DX�YHUW �� �$DO�JU�Q��PLW�.UlXWHUQ��DXV�GHP�.UlXWHUVXG�DQJXOD �� *ODVDDO��VHKU�MXQJHU��GXUFKVLFKWLJHU�$DO�DQLPHOOH�V� �� +RGHQ�YRQ�6FKODFKWYLHK��LQVEHV��6WLHU�XQG�:LGGHU�DQLV �� 1DPH�YHUVFK��DURPDWLVFKHU�.�PPHO�� :�U]SIODQ]HQ��LQVEHV��GHV�$QLV�DQLV�kFUH��DLJUH �� �.UHX]��.�PPHO���!�FXPLQ�DQLV�YHUW��FXOWLYp��SHWLW � �� $QLV��*HZ�U]�XQG�+HLOSIODQ]H�DQLVHWWH��DQLV �� ]DUW�IHXULJHU��HUIULVFKHQGHU�/LN|U�DXV�$QLV��6WHUQDQLV��6��KRO]VDIW�XQG�YHUVFK��DQGHUHQ�:�U]NUlXWHUQ��PHLVW�YHUG�QQW�JHWUXQNHQ��PLW�!SDVWLV�DXIJHI�OOW�ZLUG�GDUDXV�HLQ��SHUURTXHW��DQ{Q �� $WODQWLN��bUPHONDQDO��6FKHOOILVFK���!�pJOHILQ�DQWLERLVH���j�O
� �� PLW�:HL�ILVFKFKHQ��.QREODXFK�XQG�3HWHUVLOLH�JHE��(LHU��PLW�=XFFKHWWL� XQG�7RPDWHQVFKLFKWHQ�JUDWLQLHUWH�5�KUHLHU��JHJULOOWH�7RPDWHQ�PLW�6DUGHOOHQILOHWV��7KXQILVFKVW�FNHQ�XQG�%URWNUXPHQ��NDOW�JHI�OOWH�7RPDWHQ��5LYLHUD��DQWLOODLV �� 5XP�XQG�&RFD�&ROD�DQYHUVRLVH���j�OD� �� 0LW�MXQJHQ�+RSIHQVSURVVHQ��LQ�%XWWHU�RGHU�5DKP�JHG�QVWHW�DSpULWLI �� XJV��DSpUR���0DJHQ|IIQHU���DSSHWLWDQUHJHQGHV��HQWVSDQQHQGHV�DONRKROLVFKHV�*HWUlQN�YRU�GHP�(VVHQ�DSSpWLWV �� DSSHWLWDQUHJHQGHV�=ZLHEHOJHP�VH��6FKQLWWODXFK��3HUO]ZLHEHO�X�l����DXFK�5lXFKHUKHULQJ��PHLVW�]XP�:�U]HQ�YRQ�6DODWHQ�kSUH �� +HUE��VWUHQJ��:HLQ��WDQQLQKDOWLJ��UDXK�DSURQ��DVSUR �� 6SLQGHOEDUVFK��NOHLQHU�)OX�ILVFK��QXU�IULWLHUW�JHQLH�EDU��5K{QH��6D{QH��DUDFKLGH �� (UGQX��|O����!�FDFDKRXqWH�DUDLJQpH�GH�PHU���FUDEH��PDLD �� 6HHVSLQQH��7HXIHOVNUDEEH��0HHUHVNUHEV��HLQHV�GHU�HPSILQGOLFKVWHQ��DEHU�IHLQVWHQ�.UXVWHQWLHUH�YRQ�KXPPHUlKQOLFKHP�)OHLVFK��DP�EHVWHQ�ZHLEOLFK�XQG�QLFKW�]X�JUR���0DL�ELV�+HUEVW�DQ�GHQ�.�VWHQ�IULVFK�HUKlOWOLFK�DUERXVH �� )UXFKW�GHV�(UGEHHUEDXPV��V���VlXHUOLFK��DEHU�RKQH�YLHO�*HVFKPDFN��$UEXWXVJHLVW��77�������$UEXWXVOLN|U��77�������6�GIUDQNUHLFK��DUFKH��GH�1Rp� �� �$UFKH�1RDK���$UFKHQPXVFKHO��0HHUHVZHLFKWLHU��PHLVW�URK�JHJHVVHQ�DUGHQQDLVH���j�O
� �� �:LOG��*HIO�JHO�XVZ���PLW�:DFKROGHUEHHUHQ�RGHU��VFKQDSV�DUrWH �� *UlWH�$UJHQWHXLO �� PLW�6SDUJHOQ�LQ�LUJHQGHLQHU�)RUP��DOV�%HLODJH��*DUQLWXU��3�UHH��LQ�6DXFHQ�XVZ��DUOpVLHQQH���j�O
� �� PLW�NQREODXFKJHZ�U]WHQ�7RPDWHQ��IULWLHUWHQ�$XEHUJLQHQVFKHLEHQ�XQG�=ZLHEHOULQJHQ��D��JHG��=XFFKLQL��!D��VDODGH�DUOpVLHQQH�$UPDJQDF��� KLVW��/DQGVFKDIW�LQ�GHU�*DVFRJQH��0LGL�3\UpQpHV��EHU�KPW�LQVEHV��GXUFK�GHQ�JOHLFKQDPLJHQ�(GHOEUDQQWZHLQ��%DV�$UPDJQDF�EHVVHU�DOV�+DXW�$UPDJQDF���ZLUG�LP�(LFKHQIDVV��DEHU�QLFKW�PHKU�LQ�GHU�)ODVFKH�DOW��77�����������%XFKVWDEHQ����.URQHQ����6WHUQH��0RQRSROH��6pOHFWLRQ������-DKUH�LP�)DVV��5pVHUYH��9�2���9�6�2�3�������-DKUH��([WUD��1DSROpRQ� 9LHLOOH�5pVHUYH��;�2���PLQG����-DKUH��DUPLOODLUH��FRXOHXU�GH�PLHO� �� +DOOLPDVFK��+RQLJSLO]��OHLFKW�VlXHUOLFK�KHUEHU�6SHLVHSLO]��PX��MXQJ�VHLQ�RKQH�6WLHO�JXW�DEJHEU�KW�XQG�GXUFKJHN��ZHUGHQ��JXWH�=HLW�6HSW��2NW��
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6HLWH�� YRQ����

DUPRLVH��KHUEH�GH�OD�6DLQW�-HDQ��� %HLIX�� *lQVHNUDXW��IULVFKH�%O�WHQULVSHQ�RGHU�JHWU��%O�WHQNQRVSHQ�PLOGKHUE�Z�U]LJ�DUPRULFDLQH���j�O
���� LUUW�POLFKH�6FKUHLEZHLVH�I�U�GLH�=XEHUHLWXQJVDUW�!DPpULFDLQH�� $UPRULND��GHU�DOWH�1DPH�GHU�%UHWDJQH��KDW�GDPLW�QLFKWV�]X�WXQ�DURPDWHV��DX[ �� PLW�DURPDWLVFKHQ�IULVFKHQ�RGHU�JHWU��.UlXWHUQ��3IODQ]HQ�JHZ�U]W�DURPH��DU{PH �� $URPD��'XIW�DUULYDJH��VHORQ �� MH�QDFK�$QOLHIHUXQJ��(LQWUHIIHQ��)DQJ�DUWLFKDXW �� $UWLVFKRFNH��GLVWHODUWLJH�*HP�VHSIODQ]H�DUWLFKDXW�GH�-pUXVDOHP �� *DUWHQN�UELV���!SkWLVVRQ�DUWLVDQDO �� KDQGZHUNOLFK��LP�*HJHQVDW]�]X�LQGXVWULHOO��$UWRLV���G
���� *DUQLWXU�DXV�PLW�(UEVHQ�JHI��.DUWRIIHONURNHWWHQ�DQ�0DGHLUDVDXFH�$UYLQH��� UDVVLJHU��QHUYLJ�WURFNHQHU�ZHL�HU�$SHULWLI� XQG�'HVVHUWZHLQ��DE�����-DKUHQ�VHKU�N�KO�]X�WULQNHQ��:DOOLV��6FKZHL]��DVFR��� .UlIWLJ�SLNDQWHU�:HLFKNlVH�DXV�UHLQHU�RG��PLW�=LHJHQPLOFK�YHUPLVFKWHU�6FKDIPLOFK��)���JU�������JXWH�=HLW�-XQL�1RYHPEHU��.RUVLND��DVSHUJH �� 6SDUJHO�DVSHUJH��j�OD��IODPDQGH �� 6SDUJHO�PLW�]HUGU�FNWHQ�KDUWHQ�(LHUQ�X��]HUODVVHQHU�%XWWHU�DVSHUJH��j�OD��PLODQDLVH �� 6SDUJHO�PLW�JHULHEHQHP�.lVH��EHUEDFNHQ�DVSHUJH��j�OD��SRORQDLVH �� 6SDUJHO�PLW�JHK��(LJHOEHQ��3HWHUVLOLH�RG��DQGHUHQ�.UlXWHUQ�X��JHU|VWHWHQ�%URWNUXPHQ�EHVWUHXW�DVSHUJH�EODQFKH �� :HL�HU�6SDUJHO��GLFN��IHVW�XQG�IHLQ�PLOG�DURPDWLVFK��(OVD���9DXFOXVH��%HOJLHQ��1RUGDIULND��DVSHUJH�SUpFRFH �� *U�QOLFKHU�)U�KVSDUJHO��Z�U]LJ�DURPDWLVFK�V�FKRQ�YRQ�-DQ��DQ�HUKlOWOLFK��5K{QHWDO��DVSHUJH�VDXYDJH �� :LOGHU�6SDUJHO��VHKU�G�QQ�XQG�JU�Q��N|VWOLFK�ELWWHU�DVSHUJH�YHUWH �� *U�QVSDUJHO��PX��QLFKW�JHVFKlOW�ZHUGHQ��GHOLNDW�JHVFKPDFNGLQWHQVLY��LQ�)UDQNUHLFK�EHV��JHVFKlW]W��5K{QHWDO��DVSHUJH�YLQDLJUHWWH �� 6SDUJHOVDODW�DVSHUJH�YLROHWWH �� 9LROHWWHU�6SDUJHO��Z�U]LJ��$TXLWDQLHQ��&KDUHQWHV��/RLUH��,WDOLHQ��DVSLF �� $VSLN��*HOHH��D��GDV�GDPLW��EHU]RJHQH�NDOWH�6�O]JHULFKW�DVSLUDWHXU �� 6WDXEVDXJHU�DVVDLVRQQHU �� Z�U]HQ�DVVH]�FXLW �� JDUJHNRFKW��GXUFKJHEUDWHQ�DVVLHWWH��j�O
��DQJODLVH �� .DOWHU�5RDVWEHHI���)OHLVFK���6FKLQNHQWHOOHU�DVVLHWWH�DVVRUWLH �� NDOWHU�9RUVSHLVHQWHOOHU�DVVLHWWH�FUHXVH �� WLHIHU��6XSSHQ�7HOOHU�DVVLHWWH�GH�FKDUFXWHULH �� :XUVW���$XIVFKQLWWWHOOHU�DVVRUWL �� JHPLVFKW���SDVVHQG��]XVDPPHQJHVHW]W�DVVRUWLPHQW��� $XVZDKO��=XVDPPHQVWHOOXQJ��JHPLVFKWH�3ODWWH��/DJHU�DWKpULQH �� bKUHQILVFK��)DPLOLH�NO��]DUWHU�GXUFKVLFKWLJHU�6FKZDUPILVFKH�DXV�GHP�0HHU��PDQFKPDO�D��6��ZDVVHU��PHLVW�IULWLHUW��+DXSWYHUWUHWHU��6WUHLIHQILVFK��SUrWUH�DWWULDX �� $GULR��)ULNDGHOOH�DXV�JHK��6FKZHLQHOHEHU��.DOEIOHLVFK��.UlXWHUQ�XQG�=ZLHEHOQ�LP�6FKZHLQHQW]��6DYR\HQ��:HVWVFKZHL]��DX�EHXUUH �� PLW�%XWWHU��LQ�%XWWHU�JHVFKZHQNW�DX EODQF �� LQ�6XG�DXV�:DVVHU�XQG�0HKO�RGHU�LQ�KHOOHU�*UXQGEU�KH�JHNRFKW�DX�FKRL[ �� QDFK�:DKO��QDFK�:XQVFK�DX�IHQRXLO �� hEHU�JHWU��)HQFKHO�JHJULOOW�RG��IODPELHUW�DX�IRXU��� ,P�2IHQ�JHE����EHUEDFNHQ�DX�MXV �� ,P�%UDWHQ���)OHLVFKVDIW�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH�� YRQ����

DX�SODW �� LQ�GHU�3IDQQH�JHEUDWHQ�DX�VDQJ �� LP��HLJHQHQ��%OXW�DX�VHO �� LQ�GHU�6DO]NUXVWH�DXEpSLQH��pSLQH�EODQFKH��URVH��GH�PDL �� :HL�GRUQ��+DJHGRUQ��PHKOLJH�%HHUHQ�OHLFKW�VlXHUOLFK��ODVVHQ�VLFK�URK�HVVHQ�RGHU�]X�*HOHH��0DUPHODGH��D��/LN|U�YHUDUEHLWHQ��:HL�GRUQJHLVW��77 ������:HL�GRUQWHH��KHU]VWlUNHQG��EHUXKLJHQG�DXURUH �� �0RUJHQU|WH���PLW�7RPDWHQS�UHH���VDXFH��!D��VDXFH�DXURUH�DXYHUJQDWH���j�O
� �� PLW�3URGXNWHQ�GHU�$XYHUJQH�ZLH�3|NHOIOHLVFK��6SHFN��6FKLQNHQ�XQG�.RKO��PLW�%ODXVFKLPPHO� RGHU�&DQWDONlVH�DYRFDW��� $YRFDGR�DYRLQH �� +DIHU��GDV�YROOZHUWLJVWH�*HWUHLGH�D[RQJH ± 6FKZHLQHIHWW
%
%�	�% �� �%pQpGLFWLQH�DQG�%UDQG\���IHLQKHUEH�6SLULWXRVH�DXV�����!%pQpGLFWLQH�X������!&RJQDF��WULQNW�VLFK�N�KO��1RUPDQGLH��EDED �� PLW�6SLULWXRVHQ�RGHU�6LUXS�JHWUlQNWHU�1DSINXFKHQ�DXV�+HIHWHLJ�PLW�5RVLQHQ�EDEHXUUH��P� �� %XWWHUPLOFK�EDE\�VROH �� .OHLQH�6HH]XQJH���!�VROH��GHOLNDWHV�)OHLVFK��RIW�D��I�U�/DQJH�=XQJH���!�FpWDQ�EDGLDQH��DQLV�pWRLOp �� 6WHUQDQLV��%DGLDQ��JHWU��)U�FKWH GHV�6WHUQDQLVEDXPV��DQJHQHKP�DQLVDUWLJ�V��OLFK��DOV�*HZ�U]�XQG�:�U]H��GDUDXV�D���DURPDWLVFKHV��gO�%DGRLW �� IULVFKHV��IHLQSHUOLJHV�7DIHOZDVVHU�PLW�YLHO�0LQHUDOLHQ�XQG�QDW�UOLFKHU�.RKOHQVDlXUH��GDV��0LQHUDOZDVVHU�GHU�)HLQVFKPHFNHU���6DLQW�*DOPLHU��/RLUH��EDHFNHRIID��EHFNH�Q�RIH �� (LQWRSI�DXV�GHP�%lFNHURIHQ��5DJRXW�YRQ�YHUVFK��)OHLVFK��DXFK�*HIO�JHO��]Z��.DUWRIIHO���/DXFK���=ZLHEHOVFKLFKWHQ�PLW�*HZ�U]HQ��D��:HL�ZHLQ�ODQJVDP�JHVFKPRUW��(OVD���EDJQD�FD�R�XGD��EDQLD�FDXGH �� $UW�SURYHQ]DOLVFKH�)RQGXH��ZDUPH .QREODXFK�6DUGHOOHQ�2OLYHQ|O�(PXOVLRQ��LQ�GLH�URKHV�*HP�VH��L�D��%OHLFKVHOOHULH��JHGLSSW�ZLUG�EDJQHV �� (ODVWLVFKHU�+DOEKDUWNlVH�DXV�.XKPLOFK��EHV��I�U�!UDFOHWWH��)��������JXWH�=HLW�-XOL�)HEU���:DOOLV�6FKZHL]��EDJXHWWH �� 6WlEFKHQ��ODQJH�NQXVSULJH�6WDQJH�:HL�EURW�EDLH��I� �� %HHUH�EDLH�GH�URQFH �� %URPEHHUH���!�P�UH�VDXYDJH�EDLHV��I�SO� �� %HHUHQREVW�EDLVHU��� �.X����6FKDXPJHElFN��6FKODJVDKQH��%XWWHU���(LVFUHPH�XVZ��]ZLVFKHQ�]ZHL�0HULQJHKlOIWHQ��!PHULQJXH�EDODL��P� �� %HVHQ�EDOLVWH��� 'U�FNHUILVFK� EDUVFKDUWLJHU�0HHUILVFK�PLW�WKXQILVFKDUWLJHP�)OHLVFK�EDOORQ���YHUUH� �� 7XOSHQJODV��LQVEHV��(OVlVVHU�:HL�ZHLQJODV�PLW�JU�QHP�6WLHO��*ODV�%LHU���GO�5RWZHLQ��:HVWVFKZHL]��NQXVSULJHV�UXQGHV�%U|WFKHQ��NO��*ODV�PLW��GO�,QKDOW�EDOORWWLQH �� NO��5RXODGH�DXV�HQWEHLQWHP�)OHLVFK���:LOG���*HIO�JHO��HQWJUlWHWHP�)LVFK�PLW�)�OOPDVVH��ZDUP�RGHU�NDOW�LQ�*HOHH��!D��JDODQWLQH�EDPERX �� %DPEXV�EDP\D �� 2NUD���!�JRPER�EDQRQ �� 0LOG�QXVVLJHU�:HLFKNlVH�DXV��LP�:LQWHU��6FKDI����LP�6RPPHU��=LHJHQ�RG���JDQ]HV�-DKU��.XKPLOFK� LQ�VFKQDSVJHWUlQNWH�.DVWDQLHQ���:DOQX�EOlWWHU�X��DXFK�
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%RKQHQNUDXW�JHZLFNHOW��)��������JHOEH�+DXW�PLW�6FKLPPHOIOHFNHQ�YRU�9HU]HKU�DEVFKDEHQ��D��PLW�.UlXWHUQ�X��*HZ�U]HQ�LQ�:HLQ�RG��gO�HLQJHOHJW��PDFpUp��2EHUH�3URYHQFH��EDQTXLqUH���j�OD� �� PLW�*HIO�JHONO|�FKHQ��&KDPSLJQRQV��7U�IIHOVFKHLEHQ�DQ�HLQHU�*HIO�JHOUDKPVDXFH�PLW�0DGHLUD�%DQ\XOV �� EHUQVWHLQIDUEHQHU��SRUWZHLQlKQOLFKHU�/LN|UZHLQ��WURFNHQ��EUXW��GU\��VHF���KDOEWURFNHQ��GHPL�VHF��RGHU�V����GRX[���DP�EHVWHQ������XQG�PHKU�-DKUH�DOW��N�KO�DOV�$SHULWLI�RGHU�]XP�'HVVHUW��5RXVVLOORQ��EDU��FRPPXQH� �� 6HHEDUVFK��:ROIVEDUVFK��VHKU�IHLQHU�ZRKOVFKPHFNHQGHU�0HHUILVFK��ZLUG�DP�0LWWHOPHHU�PHLVW�DOV�ORXS��GH�PHU���DQ�GHU�$WODQWLNN�VWH�RIW�DOV�ORXELQH�DQJHERWHQ��IHVWHV�DURPDWLVFKH�)OHLVFK��VROOWH�QLFKW�]X�JUR��VHLQ�XQG�DEJHVFKXSSW�ZHUGHQ��MH�HLQIDFKHU�]XEHUHLWHW�GHVWR�EHVVHU��DP�EHVWHQ��XQG�LPPPHU�VHOWHQHU��DXV�GHP�0LWWHOPHHU�EDUEH�GH�FDSXFLQ �� :LOGH�=LFKRULH��%ODWWVSURVVHQ�PLOG�ELWWHUOLFKH�$UW�&KLFRUHH���!�HQGLYH��1DPH�D��I�U�JHEOHLFKWHQ�/|ZHQ]DKQ���!�GHQW�GH�OLRQ��6FKZDU]N�PPHO��QLJHOOH��RGHU�YHUVFKLHGHQH�3LO]H���!�FODYDLUH��SLHG�GH�PRXWRQ�EDUEHDX �� %DUEH��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��HWZDV�IDGHV�XQG�JUlWLJHV��DEHU�IHLQHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��G�QVWHQ��VFKPRUHQ��IULWLHUHQ�EDUERXLOOH���HQ� �� +DVH��1LYHUQDLV��RGHU�+lKQFKHQ��%HUU\��LP�HLJHQHQ�%OXW�XQG�5RWZHLQ�EDUEXH��EDUEXFKH��ULWH��� *ODWWEXWW��.OHLVW��SODWWHU��VFKROOHQDUWLJHU�0HHUILVFK��QLFKW�JDQ]�VR�IHLQHU��DEHU�SUHLVJ�QVWLJHU�XQG�GHVKDOE�JHVFKlW]WHU�9HUZDQGWHU�GHV�6WHLQEXWWV���!�WXUERW��Ol�W�VLFK�EUDWHQ��G�QVWHQ��JULOOLHUHQ��IULWLHUHQ�EDUGH�O� �� G�QQH�6FKHLEH�IHWWHU�6SHFN�]XP�8PZLFNHOQ�RGHU�%HOHJHQ�YRQ�)OHLVFK��*HIO�JHO��D��)LVFK��GDPLW�GLHVH�EHLP�%UDWHQ�QLFKW�DXVWURFNQHQ�EDULJRXOH���j�OD� �� PLW�JHK��3LO]HQ��XUVSU��5HL]NHU��EDULJRXOH��!ODFWDLUH��XQG6FKLQNHQ�JHI��$UWLVFKRFNHQ��3URYHQFH��EDURQ��G
DJQHDX� �� 5�FNHQ�XQG�EHLGH�.HXOHQ�GHV�/DPPV�XQ]HUOHJW�DQ�HLQHP�6W�FN�EDUTXHWWH��� RYDOHV�%OlWWHU� RGHU�0�UEWHLJVFKLIIFKHQ��VDO]LJ�JHI��DOV�9RUVSHLVH��V���JHI��DOV�1DFKVSHLVH�EDUULTXH��� %RUGHDX[���(LFKHQ��)D��I�U�����O�:HLQ�EDVLOLF �� %DVLOLNXP�EDVTXDLVH��EDVTXH���j�OD� �� PLW�3DSULNDVFKRWHQ��7RPDWHQ��.QREODXFK��RIW�D���%D\RQQH���6FKLQNHQ��PLW�VDXWLHUWHQ�6WHLQSLO]HQ��$QQDNDUWRIIHOQ�XQG�HEHQIDOOV�6FKLQNHQ��%DVNHQODQG�$TXLWDQLHQ��EDVWHOOD �� PLW�)OHLVFK�XQG�*HP�VHQ�JHI��%URW� RGHU�%OlWWHUWHLJWDVFKH��.RUVLND��EDWDYLD��I� �� (LVVDODW�EkWRQ�DX�FUDEH �� 6XULPL�EkWRQ�JODFp �� (LV�DP�6WLHO�EkWRQ�QHW� �� WURFNHQHV�%OlWWHU� RGHU�0DQGHOWHLJVWlEFKHQ�EDWWHULH��I� �� *HVFKLUU��.�FKH��EDXGURLH�URXVVHH �� .OHLQI��LJHU�6HHWHXIHO��NOHLQHU�XQG�IHLQHU�DOV�GHU�6HHWHXIHO�EDXGURLH��FUDSDXG��GLDEOH�GH�PHU��ORWWH��GH�PHU� �� 6HHWHXIHO��$QJOHU��JU��0HHUILVFK��VFKPDFNKDIWHV��NHUQLJ�IHVWHV�)OHLVDFK�RKQH�*UlWHQ��Ol�W�VLFK�EUDWHQ��JULOOLHUHQ��I�U�)LVFKVXSSHQ��ZLUG�ZHJHQ�VHLQHU�+l�OLFKNHLW�PHLVW�RKQH�.RSI�XQG�HQWKlXWHW�DOV�ORWWH�DQJHERWHQ��D��QXU��SUHLVZHUW��GHU�6FKZDQ]��JLJRW�GH�PHU��TXHXH�GH�ORWWH��PLW�IHLQHP��KXPPHUlKQOLFKHP�)OHLVFK��RGHU�LQ�JHU��6W�FNHQ��6HSW��1RY��RIW�DP�J�QVWLJVWHQ�EDYDURLV�H� �� NDOWH�6��VSHLVH�DXV�PLW�*HODWLQH�XQG�6FKODJVDKQH�JHEXQGHQHU��JHVW�U]WHU�(QJOLVFKHU�&UHPH��RGHU�)UXFKWS�UHH��XJV��D��DOOJ��3XGGLQJ��JHVW�U]WHV�
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3�UHH��!D��FUqPH�EDYDURLVH�EDYHWWH��IODQFKHW �� =DUWHV��VDIWLJHV�6W�FN�DXV�'�QQXQJ��/HPSHQ��5LHGK�IHO�XQWHUKDOE�GHV�1LHUVW�FNV�YRP�5LQG��EDYHWWH�G
DOR\DX��GH�IODQFKHW�]XP�*ULOOHQ�XQG�.XU]EUDWHQ��EDYHWWH�j�SRW�DX�IHX�]XP�6LHGHQ�EH�H�UDZHFND �� )UXFKWEURW�EpDUQDLVH���VDXFH� �� $XIJHVFKODJHQH��VlPLJH�%XWWHUVDXFH�PLW�(LJHOE��(VVLJ�RG��:HL�ZHLQ�X��:�U]NUlXWHUQ��(VWUDJRQ��6FKDORWWHQ��.HUEHO�XVZ�� � HLQH�$UW�ZDUPH�0D\RQQDLVH�RKQH�gO�%pDWUL[ �� )U�KOLQJVJDUQLWXU�DXV�JHG��IULVFKHQ�0RUFKHOQ��JODFLHUWHQ�.DURWWHQ��$UWLVFKRFNHQE|GHQ�X��QHXHQ�.DUWRIIHOQ��D��6DODW�DXV�+�KQHUEU�VWFKHQ��6SDUJHOVSLW]HQ�X��.DUWRIIHOQ�DQ�OHLFKWHU�6HQIPD\RQQDLVH�EHDXIRUW �� +DUWNlVH�$2�DXV�URKHU�.XKPLOFK��IUXFKWLJ�QXVVLJ��)��������JXWH�=HLW�6HSW��0DL��'DXSKLQp��6DYR\HQ��%HDXKDUQDLV���j�OD� �� 0LW�JHI����EHUEDFNHQHQ�&KDPSLJQRQ�X��JHG��$UWLVFKRFNHQYLHUWHOQ��ZDFKVZHLFKH�(LHU�DXI�$UWLVFKRFNHQE|GHQ��6��VSHLVH�PLW�%DQDQHQ�X��5XP�EHDXYLOOHUV �� VFKZHUHU�.XFKHQ�DXV�0DQGHOQ��=XFNHUEXWWHU��(LHUQ�XQG�YLHO�0HKO��JXW�KDOWEDU�EHF�ILJXH��EHF�ILQ �� NO��:DQGHUYRJHO��VROOWH�QLFKW�PHKU�JHMDJW�XQG�JHJHVVHQ�ZHUGHQ�EpFDVVH �� �:DOG��6FKQHSIH��GDV�IHLQVWH�)HGHUZLOG��Ol�W�VLFK�QLFKW�]�FKWHQ��GDUI�QLFKW�JHMDJW�X��JHJHVVHQ�ZHUGHQ�EpFDVVH�GH�PHU �� 6FKQHSIHQILVFK��0HHUILVFK�PLW�ODQJHU�6FKQDX]H�EpFDVVLQH �� %HNDVVLQH��0RRU���6XPSIVFKQHSIH��NOHLQHU�XQG�IHLQHU�DOV�GLH�:DOGVFKQHSIH��!EpFDVVH�EpFKDPHO�OH����VDXFH� �� %pFKDPHOVDXFH��ZHL�H�5DKP���*UXQGVDXFH�DXV�PLW�0HKOVFKZLW]H�DQJHGLFNWHU�0LOFK�X��HYWO��:�U]]XWDWHQ�EHLJQHW �� %HLJQHW��|O���VFKPDO]JHEDFNHQHU�.UDSIHQ�PLW�VDO]LJHU�RGHU�V��HU�)�OOXQJ�EHLJQHW�VRXIIOp �� 6SULW]NXFKHQ��NO��%UDQGWHLJNUDSIHQ�%HOOH�+pOqQH �� PLW�YHUVFK��*DUQLWXUHQ�ZLH�.UHVVHVWUlX�FKHQ��PLW�!EpDUQDLVH�JHI��$UWLVFKRFNHQE|GHQ��6SDUJHOVSLW]HQ��JULOOLHUWHQ�&KDPSLJQLRQV�XQG�7RPDWHQ��IULVFKHQ�JU�QHQ�(UEVHQ��JODFLHUWHQ�.DURWWHQ�XVZ���PHLVW�DEHU�6��VSHLVH�DXV�LQ�6LUXS�SRFKLHUWHQ�)U�FKWHQ��L�D��%LUQHQ��DXI�9DQLOOHHLV�PLW�KHL�HU�6FKRNRODGHQVDXFH�%HOOHOD\���IURPDJH�GH� �� .XKPLOFKNlVH���!WrWH�GH�PRLQH��EHOOHYXH���HQ� �� .UXVWHQWLHUH��)LVFKH��*HIO�JHO�NDOW�LQ�JOlQ]HQGHU�*HOHHK�OOH�%pQpGLFWLQH �� +DUPRQLVFKHU�(GHOOLN|U�DXV����MRGKDOWLJHQ�.UlXWHUQ�YRQ�GHQ�QRUPDQQLVFKHQ�6WHLON�VWHQ�XQG�*HZ�U]HQ�DXV�GHP�2ULHQW��VHLW������LQ�)pFDPS��HLQVW�YRQ�0|QFKHQ��KHUJHVWHOOW��WULQNW�VLFK�JHN�KOW�RGHU�DXI�(LVZ�UIHOQ��1RUPDQGLH��EHQRLOH �� 1RQQHQI�U]FKHQ���!�SHW�GH�QRQQH�EHUJDPRW�W�H �� %HUJDPRWWH��3RPHUDQ]HQDUW��lWKHULVFKHV�gO�DXV�GHUHQ�6FKDOH��]XFNULJHU�3RPHUDQ]HQERQERQ��1DQF\���VFKPHO]HQGH��V���Z�U]LJH�+HUEVW���:,QWHUELUQH�EHUJXHV �� +DOEZHLFK� RG��:HLFKNlVH�DXV�HQWUDKPWHU�.XKPLOFK��GHP�(GDPHU�lKQOLFK��VWDUNHU�*HUXFK��)�����������)ODQGHUQ��EHUQDUG�O
�K�HUPLWH��SDJXUH �� %HUQKDUGVNUHEV��$UW�GHU�(LQVLHGOHUNUHEVH�GHV�0HHUHV��IHLQHV�)OHLVFK��ZLH�*DUQHOHQ�]XEHUHLWHW�EHUQLF�OH���EHUQLTXH �� $WODQWLNN�VWH��1DSIVFKQHFNH���!�SDWHOOH�EHUULFKRQQH���j�OD� �� PLW�JHVFKPRUWHP�*U�QNRKO��.DVWDQLHQ��JODFLHUWHQ�=ZLHEHOFKHQ�XQG�PDJHUHP�6SHFN�ErWH�URXJH �� )ULVFKOLQJ�������0RQDWH�DOWHV�:LOGVFKZHLQ�
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6HLWH��� YRQ����

ErWH�V� �� 7LHU��9LHK��MDJGEDUHV�:LOG�ErWH�V��IDXYHV �� 5RWZLOG�ErWHV�QRLUHV �� 6FKZDU]ZLOG�ErWLVH��GH�&DPEUDL� �� IHLQHU��HUIULVFKHQGHU�3IHIIHUPLQ]ERQERQ��&KDPSDJQH��)ODQGHUQ��EHWWH��EOqWH��EOHWWH��MRXWWH��SRLUpH��EORQGH���� 0DQJROG��.UDXWVWLHO��%ODWW� XQG�6WHQJHOJHP�VH��%OlWWHU��IHXLOOHV���%ODWWULSSHQ��FDUGHV��F{WHV��VSLQDWDUWLJ�PLOG��6WLHOH��WLJHV��VSDUJHOlKQOLFK�]DUW��IULVFK�DOV�ZRKOVFKPHFNHQGHV�*HP�VH��6XSSHQ� XQG�6DODWHLQODJH��.XFKHQ���5DYLROLI�OOXQJ�XVZ��EHWWHUDYH�SRWDJqUH��URXJH��� 5RWH�5�EH��5RWH�%HWH��5DQGH��HLQ]LJH�H�EDUH�5XQNHOU�EH��URK��JHN���VDXHU�HLQJHOHJW�RGHU�DOV�6DIW�JHQLH�EDU��KHXWH�DXV�GHU�%UHWDJQH�D��LQ�ZHL�HQ��JHOEHQ�9DULDQWHQ�EHXJQRQ �� gOJHE��+HIHNUDSIHQNUDQ]��%HUU\��2UOpDQQDLV��EHXUUH��� %XWWHU��XJV��DXFK�3IODQ]HQIHWW�EHXUUp �� JHEXWWHUW��PLW�%XWWHU�RGHU�ZHLFKHU�3DVWH�EHVWULFKHQ��%XWWHUELUQH��VDIWLJ�XQG�Z�U]LJ��XJV��EHWUXQNHQ�EHXUUH�%HUF\ �� 6FKDORWWHQEXWWHU�PLW�5LQGHUPDUN��:HL�ZHLQ�XQG�3HWHUVLOLH�EHXUUH�EODQF �� ]DUWH�%XWWHUVDXFH�PLW�JHK��6FKDORWWHQ��:HL�ZHLQ�HVVLJ��XQG�RGHU�)LVFKVXG�XQG�*HZ�U]HQ�EHXUUH�&DIp�GH�3DULV �� .UlXWHUEXWWHU�PLW�*HZ�U]HQ�XQG�$URPDWHQ�EHXUUH�FODLU��FODULILp��� IO�VVLJH��JHNOlUWH�%XWWHU�EHXUUH�FRPSRVp �� DURPDWLVFKH��Z�U]LJH�%XWWHUPLVFKXQJ�EHXUUH�FUX �� %XWWHU�DXV�QLFKW SDVWHXULVLHUWHU�0LOFK�EHXUUH�G
HVFDUJRW��j�OD�ERXUJLJQRQQH��SRU�HVFDUJRWV �� 6FKDORWWHQEXWWHU�PLW�3HWHUVLOLH��.QREODXFK��6DO]�XQG�3IHIIHU��]X�6FKQHFNHQ�EHXUUH�G
LQWHUYHQWLRQ �� WLHIJHN�KOWH�%XWWHU�DXV�hEHUVFKX�EHVWlQGHQ��QLFKW�ODQJH�KDOWEDU�EHXUUH�GH�FXLVLQH �� .RFKEXWWHU�EHXUUH�IHUPLHU �� %DXHUQ���/DQGEXWWHU�DXV�URKHU�0LOFK��YRU]�JOLFK��DEHU�QLFKW�ODQJH�KDOWEDU�EHXUUH�IRQGX �� JHVFKPRO]HQH��]HUODVVHQH�%XWWHU�EHXUUH�ODLWLHU��GH�WDEOH �� 7DIHOEXWWHU�DXV�SDVWHXULVLHUWHU�0LOFK��LQGXVWWULHOO�KHUJHVWHOOW�EHXUUH�PD"WUH�G
K{WHO �� :�U]EXWWHU�PLW�JHK��3HWHUVLOLH�XQG�=LWURQHQVDIW�EHXUUH�PDQLp �� PLW�0HKO�YHUNQHWHWH�%XWWHU�]XP�$QGLFNHQ��%LQGHQ�YRQ�6XSSHQ�XQG�6DXFHQ�EHXUUH�QRLVHWWH �� KDVHOQX�EUDXQ�HUKLW]WH��GLFNIO�VVLJH�%XWWHU�EHXUUpH �� %XWWHUEURW�EHXUVDXGH �� *ULHEHQ��JHV���DQJHEU��6FKZHLQHVSHFNZ�UIHO��%XUJXQG��ELFKH �� +LUVFKNXK��D��DOOJ��ZHLEO�+XIWLHU�ELGRQ��P� �� JUR�H�.DQQH�ELHQ�FXLW �� JDQ]�GXUFK�JHEU���ELqUH��j�OD��SUHVVLRQ �� %LHU�YRP�)D��ELIWHFN��ELIWqTXH �� XJV��ELI��%HHIVWHDN��D��3IHUGH���VRJDU�7UXWKDKQVWHDN���ZLH�HLQ�VROFKHV�JHEU��RGHU�JHJULOOWH�6FKHLEH�)OHLVFK�ELJDU�U�DGH �� %LWWHURUDQJH��RUDQJH�DPqUH���3RPHUDQ]H�ELJDUUHDX �� .QRUSHONLUVFKH��IHVWIOHLVFKLJH�.LUVFKHQVRUWH��URW��URVD�RGHU�JHOE��VHKU�V��HU�XQG�D��DURPDWLVFKHU�*HVFKPDFN�ELJRUQHDX[��OLWWRULQH �� 6WUDQGVFKQHFNH��VHKU�NOHLQH�0HHUHVVFKQHFNHQ��ZLUG�D��JH]�FKWHW��)OHLVFK�ZLUG�PLW�1DGHO�RGHU�6SLH�FKHQ�KHUDXVJHKROW��VFKPHFNW�URK�RGHU�JHN��YRU]�JOLFK��XQWHU�GLHVHP�1DPHQ�ZHUGHQ�RIW�D��PLQGHUZHUWLJH�0HHUVFKQHFNHQ�
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DQJHERWHQ��$WODQWLN��ELJRXGHQV �� .O��0DQGHOJHElFN��%UHWDJQH��ELOLEL��ELOO\�E\ �� PLW�!FUqPH�IUDvFKH�JHEXQGHQH�0XVFKHOVXSSH��PHLVW�LQ�7DVVHQ�ZDUP��LP�6RPPHU�D��NDOW�VHUYLHUW�%LUHZHFN�H���EH�H�UHZHFND��SDLQ�GH�IUXLWV �� �%LUQHQEURW���+HIHEURW�PLW�LQ�2EVWEUDQG�HLQJHOHJWHP�%DFNREVW��D��VRQVW�)U�FKWHQ��(OVD���ELV���SDLQ� �� *UDXEURW�ELVFRW�W�H��ELVFRW�W�LQ �� WURFNHQHU��OHLFKWYHUGDXOLFKHU�=ZLHEDFN�ELVFXLW��� %LVNXLW��IHLQH�%DFNZDUH�DXV�0HKO��(LHUQ�XQG�=XFNHU��LQ�)UDQNUHLFK�D��OXIWLJ�OHLFKWH�%LVNXLWWRUWH�ELVFXLW�j�OD�FXLOOHU �� /|IIHOELVNXLW��IHLQ�XQG�]DUW�ELVFXLW�JODFp �� (LVWRUWH�ELVFXLW�URXOp �� %LVNXLWUROOH�ELVFXLW�VHF �� 7URFNHQNHNV�ELVFXLWV �� %DFNZDUHQ�ELVTXH �� &UHPHVXSSH�DXV�S�ULHUWHQ�.UXVWHQWLHUHQ�PLW�:HL�ZHLQ��&RJQDF�XQG��!�FUqPH�IUDvFKH�ELVWRUWH �� 6FKODQJHQNQ|WHULFK��%OlWWHU�$SU��$XJ��I�U�5RKNRVWVDODWH�XQG�VSLQDWDUWLJHV�*HP�VH�YHUZHQGEDU�ELVWRXLOOH��ELVWURXLOOH �� 1RUGIUDQNUHLFK��.DIIHH�PLW�HLQHP�6FKX��6FKQDSV��XJV��D��)XVHO��PLQGHUZHUWLJHU�6FKQDSV�ELVWUR��ELVWURW �� NO��.QHLSH��*DVWVWlWWH�PLW�HLQIDFKHP��DEHU RIW�JXWHP�(VVHQ��KHXWH�PHKU�XQG�PHKU�D��1DPH�I�U�HLQ�IHLQHV�NOHLQHV�(�ORNDO�LQ�GHU�IU]��LQVEHV��3DULVHU�7UDGLWLRQ�ELWRN�H� �� .ORSV�DXV�PDJHUHP�5LQGHUKDFN�ELWWHU��� 0DJHQELWWHU���OLN|U�DXV�Z�U]LJHQ�:XU]HOQ��5LQGHQ��%OlWWHUQ��.UlXWHUQ�XVZ���RIW�YHUG�QQW� LPPHU�N�KO�JHWUXQNHQ�EODQF �� )ULVFKNlVH�EODQF�G
RHXI �� (LZHL���(LNODU�EODQF�GH�SRLVVRQ �� )LVFKILOHW�EODQF�GH�YRODLOOH �� :HL�H�*HIO�JHOEUXVW�EODQF�PDQJHU �� �:HL�HV�(VVHQ���V��H�*HOHHVSHLVH�DXV�0DQGHOPLOFK�EODQFKDLOOH��� :HL�ILVFKFKHQ�DXV�0HHU� RGHU�6��ZDVVHU��PHLVW�DOV�*DQQ]HV�IULWLHUW�EODQFKH�DX[�FkSUHV �� :HL�H�%XWWHUVDXFH�PLW�.DSHUQ�EODQTXHWWH �� 5DJRXW��*HVFKQHW]HOWHV�DXV�ZHL�HP�)OHLVFK��D��)LVFK�RG���*HP�VH�DQ�5DKPVDXFH�PLW�(L��'DV�)OHLVFK�ZLUG�QLFKW�DQJHEUDWHQ�QXU�JHG�QVWHW��%ODQTXHWWH�GH�/LPRX[��/LPRX[�QDWXUH��9LQ�GH�%ODQTXHWWH �� 'HU�lOWHVWH�6FKDXPZHLQ�)UDQNUHLFKV��GXIWLJ�IHLQ�X��OLHEHQVZ�UGLJ��77������D��WURFNHQHU�VWLOOHU�:HL�ZHLQ��75�����-DKUH��77������/DQJXHGRF��EOp �� *HWUHLGH��.RUQ�EOp�G
(VSDJQH��GH�O
,QGH��GH�7XUTXLH �� 0DLV�EOrFKH �� 0HKOLJ��2EVW��WHLJ�"����EHUUHLI��ZHLFK�EOHX �� )OHLVFK��VWDUN�EOXWLJ��LQQHQ�URK��EODX��6��ZDVVHUILVFK��LQ�DURPDWLVFKHP�(VVLJVXG�EODX��DX�EOHX��JHN���.lVH��%ODXVFKLPPHO���(GHOSLO]NlVH�DXV��ZHQQ�QLFKW�DQGHUV�DQJHJHEHQ��.XKPLOFK��5RWZHLQ�PLWWHOPl�LJHU�4XDOLWlW��EOHX�G
$XYHUJQH��GHV�&DXVVHV �� *HVFKPHLGLJHU�(GHOSLO]NlVH�$2�DXV�.XKPLOFK��URTXHIRUW�lKQOLFK�NUlIWLJ��MH�QDFK�$OWHU�DURPDWLVFK�ELV�SLNDQW��)���PLQ�������JXWH�=HLW�-XQL�(QGH�2NW���=HQWUDOPDVVLY��$XYHUJQH��$TXLWDQLHQ��EOHX�GH�%UHVVH��%UHVVH�EOHX �� *HVFKPHLGLJHU�IDVW�VWUHLFKIlKLJHU�%ODXVFKLPPHONlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��GHP�*RUJRQ]ROD�lKQOLFK��MH�QDFK�$OWHU�PLOG�ELV�NUlIWLJ�SLO]LJ��)��������RKQH�5LQGH�]X�HVVHQ��$LQ�V�GO��%XUJXQG��
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6HLWH��� YRQ����

EOHX�GX�+DXW�-XUD �� :HLFKHU�(GHOSLO]NlVH�DXV�.XKPLOFK��OHLFKW�ELWWHU�X��SLNDQW��)���PLQ�������JXWH�=HLW�(QGH�-XQL�2NW���-XUD��EORDWHU��� )ULVFKHU��OHLFKW�JHVDO]HQHU��NDOWJHUlXFKHUWHU�+HULQJ�EORF�GH�IRLH �� *lQVH� ������RG��(QWHQ� ������/HEHU�YRQ�)DUFH�RG��6SHFN�XPK�OOW�ERFDO��P� �� (LQPDFKJODV�ERHXI�j�OD�ILFHOOH �� (LQJHVFKQ�UWHV�5LQGHUILOHW�ERHXI�j�OD�PRGH �� 6FKPRUEUDWHQ�DXV�JHVSLFNWHP�5LQGIOHLVFK�PLW�.DOEVI��HQ��.DURWWHQ��=ZLHEHOQ�LQ�5RWZHLQ�ERHXI�ERXOOL �� *HN��ULQGIOHLVFK��6XSSHQ���6LHGIOHLVFK�ERHXI�ERXUJXLJQRQ �� 5DJRXW�DXV�6FKDORWWHQ��=ZLHEHOQ��%DXFKVSHFN��XVZ��LQ�5RWZHLQ�JHVFKPRUWHQ�5LQGIOHLVFKZ�UIHOQ��DXFK�DXIJHZlUPW�JXW�ERHXI�EUDLVp �� 5LQGHUVFKPRUEUDWHQ�ERHXI�PLURWRQ �� JHN��5LQGIOHLVFK�ERHXI�YLQDLJUHWWH��� 5LQGIOHLVFKVDODW�ERJXH �� *HOEVWULHPHQ��NO��0HHUEUDVVH��IHVWHV��DEHU�JUlWLJHV���OHLFKWYHUGHUEOLFKHV�)OHLVFK��PHLVW�I�U�)LVFKVXSSHQ��Ol�W�VLFK�D��EUDWHQ��EDFNHQ�ERKpPLHQQH���j�OD� �� $Q�HLQHU�NDOWHQ�!EpFKDPHO�6DXFH��PLW�*HP�VHPLVFKXQJ�DXV�)HQFKHO��3DSULNDVFKRWHQ��7RPDWHQ��.QREODXFK��D��=ZLHEHOQ�X��5HLV�ERLV �� +RO]�RIHQ��ERLVVRQ �� *HWUlQN��7UXQN��7UXQNHQKHLW�ERvWH��I� �� %�FKVH��7DEDNGRVH�ERvWH�GH�QXLW �� 1DFKWORNDO�EROpH �� 6FKDOH�YROO��1RUPDQGLH��%UHWDJQH��.HUDPLNQDSI�I�U�$SIHOZHLQ��!FLGUH�EROHW �� 5|KUOLQJ��*DWWXQJ�GHU�5|KUHQSLO]H�PLW�YLHOHQ�JXWHQ��IOHLVFKLJHQ�6SHLVHSLO]HQ�ZLH�GHP�6WHLQSLO]���!�FqSH�EROHW�EDL��P� �� 0DURQHQSLO]���U|KUOLQJ�ERQ�PDUFKp �� ELOOLJ�ERQERQ�DFLGXOp �� VDXUHU��)UXFKW���'URSV�ERQGDUG��ERQGDUW��ERQGH �� 6DKQLJHU�:HLFKNlVH�DXV�.XKPLOFK��VDO]LJ�IUXFKWLJ��)��������JXWH�=HLW�-XOL�)HEU���%UD\�1RUPDQGLH��ERQGHOOH��� 6LOEHUIHOFKHQ��5HQNHQDUW���!�IpUD��DXV�GHP�1HXHQEXUJHU�6HH��6FKZHL]��ERQLWH��j�YHQWUH�UD\p� �� (FKWHU�%RQLWR��NO��VFKPDFNKDIWHU�7KXQILVFK�ERQQH�IHPPH �� HLQIDFK��QDFK�+DXVIUDXHQDUW�]XEHUHLWHW��RIW�LP�.RFKJHVFKLUU�VHUYLHUW��LQ�:HL�ZHLQ�XQG�)LVFKVXG�PLW�JHK��&KDPSLJQRQV�XQG�3HWHUVLOLH�SRFKLHUW��*DUQLWXU�EHVWHKHQG�DXV�.DUWRIIHOZ�UIHOFKHQ��=ZLHEHOFKHQ�XQG�0DJHUVSHFN�ERUGHODLVH���j�OD� �� 0LW�5LQGHUPDUN�X��6FKDORWWHQ��PLW�5|VWJHP�VH��PLW�LQ�gO�JHN���PLW�.QREODXFK�JHZ�U]WHQ�6WHLQSLO]HQ��LQ�!VDXFH�ERUGHODLVH�ERUGXUH �� 5XQGH�RG��RYDOH��H�EDUH�(LQIDVVXQJ�Y��6SHLVHQ��!D��FRXURQQH��WXUEDQ�ERVVH�GH�FKLQHO �� PLW�6FKODJVDKQH�JHI��+|UQFKHQ��%HOJLHQ��ERVVRQ��PDFpUp� �� :�U]LJ�SLNDQWHU�=LHJHQNlVH��LQ�2OLYHQ|O��.UlXWHUQ��:HL�ZHLQ�X��7UHVWHUEUDQQWZHLQ�DXVJHUHLIW��JXWH�=HLW�$SU��1RY���9LYDUDLV��3URYHQFH��5K{QHWDO��ERXFDQp �� �/XIW�JHUlXFKHUW���OXIW�JHWURFNQHW�ERXFKpH �� �0XQGYROO���+DSSHQ��JHI��3DVWHWFKHQ��7|UWFKHQ�DXV�%OlWWHUWHLJ��VDO]LJ��RGHU�/|IIHOELVNXLW��V�����JHI��6FKRNRODGHERQERQ��!�D��IRXUV�ERXFKpH�j�OD�UHLQH �� �.|QLJVSDVWHWH��PLW�.OHLQUDJRXW�DXV�*HIO�JHO���.DOEIOHLVFK��&KDPSLJQRQV�XVZ��DQ�ZHL�HU�5DKPVDXFH�ERXFKpH�DX�FKRFRODW �� 3UDOLQH��3UDOLQp�ERXFKHU�LH���I� �� )OHLVFKHUHL�ERXFKRQ��P� �� .RUNHQ��6WDX��HLQIDFKH�:LUWVFKDIW��/\RQ��ERXFKRQ�FRXURQQH �� .URQHQYHUVFKOX���.URQNRUNHQ�
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ERXFKRQ�Qp���JR�W�GH�ERXFKRQ �� PLW�.RUNJHVFKPDFN�ERXGLQ��QRLU� �� %OXWZXUVW��%OXQ]HQ�PLW��6FKZHLQH���)HWW��=ZLHEHOQ��:�U]]XWDWHQ��D��*HP�VH��)U�FKWHQ��0LOFK��VRJDU�$ONRKRO��LQ�YLHOHQ�UHJLRQDOHQ�9DULDQWHQ�ERXGLQ�EODQF �� :XUVW�DXV�ZHL�HP�)OHLVFK��*HIO�JHO��.DOE��.DQLQFKHQ��PDJHUHP�6FKZHLQHUQHP��D��)LVFK��PLW�6FKZHLQH� RG��.DOEIHWW��6DKQH��0LOFK��(LHUQ��0HKO�XVZ��X��:�U]]XWDWHQ�ERXIIL���KDUHQJ� �� +HULQJ���!FUDTXHORW�JHG|UUW��PLOGJHV���JHU��ERXJQHWWH �� 1HW]ZXUVW��D��.UDSIHQ��3IDQQNXFKHQ�PLW�JHK��6FKZHLQHEUXVW�X��(LHUSDQDGH��6�GZHVWIUDQNUHLFK��ERXJUDV��� *HP�VHVXSSH�PLW�:XUVWEU�KH��3pULJRUG��ERXLOODEDLVVH �� 'HU�NODVVLVFKH�)LVFKHLQWRSI�GHV�SURYHQ]DOLVFKHQ�6�GHQV��YRQ�ERXw�DEDLVVR��SURYHQoDOLVFK�I�U�NRFKHQ�XQG�SUHVVHQ���ERXW�HW�DEDLVVH����Ol�W�VLFK�QXU�LQ�JU��3RUWLRQHQ�]XEHUHLWHQ�QDFK�VR�YLHOHQ�5H]HSWHQ�ZLH�.HQQHUQ�X��/LHEKDEHUQ��YLHOH��PLQGHVWHQV�GUHLHUOHL�JDQ]�IULVFKH�)HOVHQILVFKH�DXV�GHP�0LWWHOPHHU��GDUXQWHU�XQEHGLQJW�'UDFKHQNRSI��!UDVFDVVH��D��.UXVWHQWLHUH��DXI�OHEKDIWHP�)HXHU�PLW�)HQFKHO��/DXFK��7RPDWHQ��=ZLHEHOQ�XVZ���D��.DUWRIIHOQ�X��*HZ�U]HQ�ZLH�6DIUDQ��.QREODXFK��HLQHP�6W�FNFKHQ�2UDQJHQVFKDOH�LQ�2OLYHQ|O�JDUJH]RJHQ��%U�KH�X��)LVFKH�ZHUGHQ�VHSDUDW�VHUYLHUW��MHQH��EHU��PLW�.QREODXFK�X��!URXLOOH�HLQJHULHEHQHQ��WURFNHQHQ�:HL�EURWVFKHLEHQ�ERXLOOHWXUH��ERXLOOLWXUH �� 'LFNH�$DOVXSSH�PLW�3LO]HQ��=ZLHEHOFKHQ�X��%DFNSIODXPHQ�DQ�5RWZHLQ��$QMRX��RG��:HL�ZHLQ��3RLWRX��ERXLOOL��P� �� *HNRFKW��JHVRWWHQ��JHN��5LQGIOHLVFK��6XSSHQ���6LHGIOHLVFK�ERXLOOLH��I� �� %UHL��0XV�DXV�LQ�HLQHU�)O�VVLJNHLW�JHN��0HKO��6FKOHLPVXSSH��.LQGHUEUHL�ERXLOORQ��P� �� .ODUH�)OHLVFK���*HIO�JHO���*HP�VHEU�KH��LQVEHV��%U�KH�GHV�!SRW�DX�IHX��ELOOLJHV�*DVWKDXV�ERXNK�U�D��ERXNOD �� )HLJHQ���'DWWHOVFKQDSV��7XQHVLHQ��ERXODQJqUH���j�OD� �� ,P��%lFNHU��2IHQ�JHEUDWHQ��PLW�.DUWRIIHOQ� X��=ZLHEHOVFKHLEHQ�ERXOH�GH�%kOH �� !FHUYHODW�lKQOLFKH�%U�KZXUVW��:HVWVFKZHL]��ERXOH�GH�FDPSDJQH��ERXOHDXG��ERXORW �� %DXHUQEURW�ERXOH�GH�/LOOH �� 5XQGHU�6FKQLWWNlVH��!PLPROHWWH�ERXOH�GH�QHLJH �� �6FKQHHEDOO���$QLV���6FKDIFKDPSLJQRQ��VHKU�IHLQHU�6SHLVHSLO]��GHOLNDWHV�$URPD��DEHU�PDGHQDQIlOOLJ��JXWH�=HLW�-XQL�2NW���D��1DPH�G��5LHVHQFKDPSLJQRQV�XQG�DQGHUHU�YHUZDQGWHU�)HOGFKDPSLJQRQV��PLW�6FKODJVDKQH��EHUVSULW]WH�(LV���0HULQJXH� RGHU�7HLJNXJHO�ERXOHWWH�G
$YHVQHV��GH�&DPEUDL �� .HJHOLJHU�.XKPLOFKNlVH��D��DXV�%XWWHUPLOFK��PLW�.QREODXFK��.UlXWHUQ�X��*HZ�U]HQ��SLNDQW��VFKDUI��)��������JXWH�=HLW�-XQL�)HEU���)ODQGHUQ��ERXOHWWH��ERXOH �� UXQGHU�.OR��DXV�JHK��RGHU�S�ULHUWHP�)OHLVFK��)LVFK��.DUWRIIHOQ�XVZ���PHLVW�SDQLHUW��IULWLHUW��UHJ��I�U�4XDUNNXJHO�ERXOJKRXU��EXOJKXU �� %XOJXU��JHVFKlOWHU��JHWU��X��JHN��:HL]HQVFKURW�DOV�6XSSH��%HLODJH�RG��D��1DFKVSHLVH��0DJKUHE��ERXTXHW��� 'XIW��:�U]H��%OXPHQ���.UlXWHUVWUlX�FKHQ��6lJHJDUQHOH��!FUHYHWWH�URVH��%OXPH��%XNHWW�G��:HLQV�ERXTXHW�EDOWH �� 6WHLQJDUQHOH��2VWVHHNUDEEH��NO��0HHUHVNUHEVWLHU�ERXTXHW�JDUQL �� %�QGHO�JHPLVFKWHU�.UlXWHU��NODVVLVFK��/RUEHHU��3HWHUVLOLH��7K\PLDQ���D��YRQ�*HP�VHQ��*HZ�U]HQ�ERXTXHW�UR\DO �� 5RVD�.UDEEH��!FUHYHWWH�URVH�ERXTXHWp �� $QJHQHKP��VWDUN�GXIWHQG��:HLQ��EOXPLJ�ERXTXHWLqUH���j�OD� �� 0LW�6WUlX�HQ�YHUVFK��IDUELJHU�*HP�VH��D��:�UIHOJHP�VH�DQ�
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!EpFKDPHO�6DXFH�ERXTXHWWH �� %XFKZHL]HQSIDQQNXFKHQ��%HOJLHQ��ERXUGHORW �� $SIHO�LP�7HLJ��!GRXLOORQ�ERXUJHRLVH���j�OD� �� (LQIDFKH��DEHU�JXWH�E�UJHUOLFKH�.�FKH�ZLH�6FKPRUIOHLVFK�PLW�JODFLHUWHQ�.DURWWHQ��=ZLHEHOFKHQ��6SHFNZ�UIHOQ�ERXUJXLJQRQ�QH����j�OD� �� ,Q��%XUJXQGHU��5RWZHLQ�JHN���JHVFKPRUW��PLW�&KDPSLJQRQV��=ZLHEHOFKHQ�X��6SHFNZ�UIHOQ�JDUQLHUW��!D��ERHXI�ERXUJXLJQRQ��VDXFH�ERXUJXLJQRQQH�ERXUUDFKH��I� �� %RUUHWVFK��*HZ�U]NUDXW��VDPWZHLFKH�%OlWWHU��%O�WHQ�DOV�:�U]H��*HP�VH��)�OOXQJ�DQUHJHQG�JXUNLJ��"���QXU�MXQJ�XQG�IULVFK�YHUZHQGEDU��7HH�GDUDXV�KHU]� XQG�QHUYHQVWlUNHQG�ERXUULGH �� 3URYHQ]DOLVFKHV�)LVFKJHULFKW��HWZDV�IHLQHU�DOV�GLH�!ERXLOODEDLVVH��GLH�HKHU�NOHLQHQ��ZHL�IOHLVFKLJHQ�0LWWHOPHHUILVFKH�X��GLH�.DUWRIIHOQ��*HP�VH�DQ�PLW�NUlIWLJHU�.QREODXFKPD\RQQDLVH���!DwROL���X��(LJHOE�JHEXQGHQHU�%U�KH�ZHUGHQ�ZLH�EHL�MHQHU�JHWUHQQW�JHUHLFKW��HUVWHUH�PLW�JHU|VWHWHQ�%URWVFKHLEHQ��3URYHQFH��ERXUULRO�OH� �� 'LFNHU�3IDQQNXFKHQ�DXV�PLW�0LOFK�JHEXQGHQHP�.DUWRIIHOEUHL��%XFKZHL]HQ� XQG�:HL]HQPHKO��$XYHUJQH��ERXUUX��� 5RKH�0LOFK���!�ODLW�FUX��XQJHJRUHQHU��WU�EHU�MXQJHU�:HLQ��6DXVHU�ERXUVHWWH �� )HOGVDODW��!�PkFKH�ERXUVLQ �� 0LOGHU�5DKPNlVH�DXV�.XKPLOFK��)HWWJ�������VHOWHQ�DEHU�DP�EHVWHQ�RKQH DOOH�*HZ�U]���.UlXWHU]XWDWHQ��1RUPDQGLH��ERXWDUJXH �� 0HHUlVFKHQURJHQ��!SRXWDUJXH�ERXWHIDV �� :HVWVFKZHL]HU�5RKZXUVW��!VDXFLVVRQ�9DXGRLV�ERXWHLOOH �� )ODVFKH�ERXWLIDU�H���ERXWLIDURRQ �� *U��%OXWZXUVW�PLW�6FKZHLQH���.DOEIOHLVFK�XQG��IHWW��D��PLW�$QLV�RGHU�=LPW�JHZ�U]W��%DVNHQODQG��0DJKUHE��ERXWRQ�GH�FXORWWH��FKHYUHWRQ�GH�0kFRQ �� �+RVHQNQRSI���NO��:HLFKNlVH�DXV�=LHJHQ���HYWO��.KPLOFK��NUlIWLJ�SLNDQW��)����������ZLUG�� D��DOV�$SHULWLI��WURFNHQVSU|GH�JHJHVVHQ��JXWH�=HLW�'H]��0lU]��/\RQQDLV��0kFRQQDLV��%XUJXQG��ERYLQ �� 5LQG���!�ERHXI�ER\DX�[� �� *HGlUP�YRQ�6FKODFKWYLHK��QDW�UOLFKH�RGHU�N�QVWOLFKH�:XUVWKDXW�EUDLVp��P� �� 6FKPRUEUDWHQ��JHVFKPRUW�EUDLVHU �� VFKPRUHQ�EUDQGDGH �� 0LW�2OLYHQ|O�RGHU�0LOFK��RIW�D��.DUWRIIHOEUHL�DQJHPDFKWHV�6WRFNILVFKS�UHH��LQ�1vPHV�RKQH��VRQVW�PLW�.QREODXFK��/DQJXHGRF��3URYHQFH��EUDQGRQ �� :DUPH�$SIHOWRUWH��1RUPDQGLH��EUDRX�ERXIIDW �� :XUVWEU�KH�PLW�.RKO��5HLV��1XGHOQ��5RXVVLOORQ��EUDVVHULH �� %UDXHUHL��%LHUKDXV��JU��5HVWDXUDQW�PLW�PHLVW�HLQIDFKHP��VFKQHOOHP�$QJHERW�EUHELV �� �0XWWHU��6FKDI��6FKDINlVH��L�D��6RPPHU�XQG�+HUEVW�DP�EHVWHQ�EUpMDXGH �� 'LFNH�.RKOVXSSH�PLW�6SHFN�VDPW�6FKZDUWH��/DXFK��5�EHQ��.DUWRIIHOQ��DXI�WURFNHQHQ�%URWVFKHLEHQ�DQJHULFKWHW��/LPRXVLQ��EUHOLQ �� 1RUPDQGLH��6WUDQGVFKQHFNH���!�ELJRUQHDX�EUqPH��I� �� %OHL��%UDFKVH��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��JUR�H�([HPSODUH�PDJHUHV��ZHLFKHV��DEHU�HWZDV�IDGHV�XQG�JUlWLJHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��EODX�NRFKHQ��VFKPRUHQ��IULWLHUHQ�EUqPH�ERUGHOLqUH��FDUSpH��SHWLWH�� �� *�VWHU��%OLFNH��6��ZDVVHUIJLVFK��ZHJHQ�VHLQHU�.OHLQKHLW�XQG�GHQ�*UlWHQ�QLFKW�EHVRQGHUV�JHVFKlW]W�EUqPH�GH�PHU �� 1DPH�YHUVFK��0HHUILVFKH�YRQ�JHGUXQJHQHP�.|USHU�ZLH�GHP�*UDXEDUVFK���!�GDXUDGH�URVH��RGHU�GHU�6WUHLIHQEUDVVH���!�GDXUDGH�JULVH�EUpVL�O� �� 0DJHUHV��JHV��XQG�JHWU��5LQGIOHLVFK�LQ�KDXFKG�QQHQ�6FKHLEHQ�DOV�
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9RUVSHLVH��)UDQFKH�&RPWp��%UHVVH �� /DQGVFKDIW�LQ�2�)UDQNUHLFK�]Z��-XUD�XQG�6kRQH�EUHVWRLV �� KDOWEDUHU�%LVNXLWERGHQ�PLW�0DQGHOQ�XQG�=LWURQHQ���2UDQJHQHVVHQ]HQ��D��$SULNRVHQPDUPHODGH�EUHWRQQH���j�OD���� 0LW�JDQ]HQ�RG��S�ULHUWHQ�%RKQHQ���!�D��VDXFH�EUHWRQQH�EULFHOHW �� �%UH]HOFKHQ���:HVWVFKZHL]��G�QQH�NQXVSULJH�:DIIHO�EULH �� 'HU�lOWHVWH�/DE� X��:HLFKNlVH�)UDQNUHLFKV�DXV�URKHU��DX�ODLW�FUX��RGHU�SDVWHXULVLHUWHU�.XKPLOFK��GHU��.|QLJ�GHU�.lVH���7DOOH\UDQG���]DUWPLOG�HUGLJ�KDVHOQXVVLJ��PLW�6FKLPPHOULQGH�H�EDU��DP�EHVWHQ�FUHPLJ�YROOUHLI��DEHU�QRFK�QLFKW�IOLH�HQG��)��PLQ�������JXWH�=HLW�-XOL�0lU]��GH�0HDX[�$2��0HOXQ�$2��0RQWHUHDX��RG��6HSW��0lU]��GH�&RXORPPLHUV��SHWLW�EULH���"OH�GH�)UDQFH��&KDPSDJQH��EULJQROH �� %DFNSIODXPH��EHV��JXW�I�U�.RPSRWW��9DU�3URYHQFH��EULOO�L�ROL �� $UW�.DVWDQLHQSROHQWD�PLW�=LHJHQPLOFK��.RUVLND��%ULOODW�6DYDULQ���j�OD� �� 1DFK�$UW�GHV�*DVWURVRSKHQ�%ULOODW�6DYDULQ��PLW�*lQVHOHEHU�7U�IIHO�7|UWFKHQ��PLW�6SDUJHOVSLW]HQ��1DPH�D��HLQHV�FUHPLJHQ��PLOG�VDKQLJHQ�:HLFKNlVHV�PLW�6FKLPPHOULQGH��1RUPDQGLH���!FRQVRPPp�%ULOODW�6DYDULQ�EULPEHOOH �� 5HJ��I�U�3UHLVHOEHHUH��!DLUHOOH��DXFK�+HLGHOEHHUH��!P\UWLOOH�EULRFKH �� /RFNHUHV��OHLFKW�V��OLFKHV�+HIHEURW�PLW�]DUWHP�%XWWHUDURPD��EHOLHEWHV�)U�KVW�FNVJHElFN��D��]XP�7HH��]X�9RUVSHLVHQ��DOV�7HLJPDQWHO�XVZ���DP�EHVWHQ�RIHQZDUP�EULROL��� 6��HV�*HElFN�DXV�.DVWDQLHQPHKO��.RUVLND��EULTXH�GX�)RUH]��FKHYUHWRQ�G
$PEHUW �� :HLFKNlVH�DXV�=LHJHQ���DXFK�=LHJHQ�X��.XKPLOFK��QXVVLJHU�*HVFKPDFN��)�����������JXWH�=HLW�-XQL�1RY���$XYHUJQH��EULVROpH �� *HU|VWHWH�.DVWDQLHQ�PLW�.lVH��:DOOLV��EURFFLR��EURFFLX��EUXFFLX �� :HL�NlVH��4XDUN�DXV�6FKDI���PDQFKPDO�DXFK�=LHJHQPLOFK��PLOGHU�ELV�NUlIWLJHU�*HVFKPDFN��)���PLQ�������DP�EHVWHQ�IULVFK��IUDLV��JXWH�=HLW�$SULO�1RY���VRQVW�D��UHLI�X��WURFNHQ��GHPL�VHF �.RUVLND��EURFKH��� HLVHUQHU�%UDW���*ULOOVSLH��EURFKHW �� +HFKW������:RFKHQ�MXQJ��EURFKHWRQ���5DXEILVFK�DXV�GHP�6��ZDVVHU��IHVWHV��PDJHUHV�XQG�]DUWHV��DEHU�JUlWLJHV�)OHLVFK��DXV�)O�VVHQ�EHVVHU�DOV�DXV�7HLFKHQ��DP�EHVWHQ�QLFKW�]X�JUR�����MlKULJ�X��YRQ�6HSW��-DQ���Ol�W�VLFK�EODX�NRFKHQ��SRFKLHUHQ��VFKPRUHQ�EURFKHWWH��Z� �� 6SLH��EURFROL���FKRX� �� %URNNROL��6SDUJHONRKO�EURVPH��� /XPE��GRUVFKDUWLJHU�1RUGDWODQWLNILVFK��IHVWHV��ZHL�HV�)OHLVFK��D��JHWU��HUKlOWOLFK�EURXIDGH��EURXIDGR �� 6FKPRUJHULFKW�DXV�PDULQLHUWHP�5LQGIOHLVFK��$URPDWHQ��.DSHUQ�XQG�6DUGHOOHQILOOHWV��3URYHQFH��EURXLOODGH �� 5�KUHL��RIW�PLW�3LO]]HQ��7U�IIHOQ��6SDUJHOVSLW]HQ��EURXLOOp��� YHUPLVFKW��YHUU�KUW��JHVFKODJHQ�EURXVVH��� )ULVFKNlVH�DXV�XQJHVDO]HQHU�6FKDI���D��.XKPLOFK��]DUW�FUHPLJ� ZLUG�JHUQ�JHZ�U]W�DOV�9RUVSHLVH�RG��JH]XFNHUW�DOV�1DFKVSHLVH�JHQRVVHQ��)��������JXWH�=HLW�1RY��$SULO��3URYHQFH��EUR\H��EUR\p �� 0DLVEUHL��%pDUQ���JU��0�UEWHLJIODGHQ��3RLWRX��%UX �� VFKZDFK�PLQHUDOKDOWLJHV�7DIHOZDVVHU�PLW�QDW�UOLFKHU��OHLFKWHU�SHUOHQGHU�.RKOHQVlXUH��$UGHQQHQ�%HOJLHQ��EUXJQRQ �� 1HNWDULQH�EU�Op �� *HEUDQQW��JHU|VWHW��YHUEUDQQW�EUXQRLV �� )HLQJHZ�UIHOWHV��PHLVW�JHG���:XU]HO���*HP�VH�EUX[HOORLVH���j�O
� �� PLW�JHG��5RVHQNRKO�XQG�&KLFRUpH�D��6FKOR�NDUWRIIHOQ�EXF�F�DUGH �� 1DPH�YHUVFK��H�EDUHU�0HHUPXVFKHOQ�ZLH�+HU]PXVFKHO��!FRTXH��
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7HSSLFKPXVFKHO��!SDORXUGH��9HQXVPXVFKHO��!SUDLULH�EXFFLQ �� :HOOKRUQVFKQHFNH��H�EDUHV�0HHUHVZHLFKWLHU��QLFKW�EHV��IHLQHV��DEHU�DQJHQHKPHV�)OHLVFK��ZLUG�JHN���IULWLHUW��D��HLQJHVDO]HQ�JHJHVVHQ��1RUGVHH��1RUGDWODQWLN��E�FKH��GH�1RsO� �� +RO]VFKHLW��WUDG��:HLKQDFKWVNXFKHQ��%LVNXLWUROOH�PLW�6FKRNRODGHQ�%XWWHU�&UHPH��D��%RPEH�DXV�(LV�YHUVFKLHGHQHU�$URPHQ�EXIIHW �� $QULFKWH��7LVFK�PLW�6SHLVHQ�XQG�*HWUlQNHQ��6FKQHOOJDVWVWlWWH��EHV��LQ�%DKQK|IHQ��$XWREDKQUDVWSOlW]HQ��)OXJKlIHQ�EXIIHW�FDPSDJQDUG �� %XIIHW�PLW�OlQGOLFKHQ�6SHLVHQ��$XIVFKQLWW��3DVWHWHQ��6FKLQNHQ��:�UVWHQ��/DQGEURW�XVZ���XQG�*HWUlQNHQ��RIIHQHU�:HLQ��)D�ELHU��$SIHOZHLQ�XVZ���EXIIHW�GH��OD��JDUH �� %DKQKRIVUHVWDXUDQW�EXJQH �� .UDSIHQ��6FKPDO]JHElFN�]XU�.DUQHYDOV���.LUFKZHLK]HLW��EHVVHU�ZDUP�DOV�NDOW��/\RQQDLV���NO��0DQGHONXFKHQ��%UHWDJQH���XJV��D��DOOJ��I�U�%HLJQHW�EXOEH �� .QROOH��=ZLHEHO�EXOEH��WrWH�G
DLO �� .QREODXFKNQROOH�EXORWV �� JU|�HUH�0HHUHVVFKQHFNHQ��:HOOKRUQVFKQHFNH��!EXFFLQ�EXUHDX�GH�WDEDF �� 6WDDWOLFK�NRQ]HVVLRQLHUWH�9HUNDXIVVWHOOH�I�U�7DEDN��%ULHIPDUNHQ��=HLWVFKULIWHQ�XVZ���.HQQ]HLFKHQ��URWHU�5KRPEXV��EXYHWWH �� (UIULVFKXQJVUDXP���6WHK���$XVVFKDQN��7ULQNVWXEH��.LRVN��7ULQNKDOOH�%\UUK �� %LWWHUV��HU�$SHULWLI�DXI�5RWZHLQEDVLV�PLW�&KLQDULQGHQH[WUDNW��PHLVW�N�KO�JHWUXQNHQ��3\UHQlHQ�
&
F
HVW�ERQ �� HV�VWLPPW�VFKRQ��7ULQNJHOG��oD�D�pWp�" �� ZDU
V�JXW�FDEDVVRO��� 5DJRXW�DXV�.RSI��.DOGDXQHQ��)��HQ�YRP�/DPP��D��PLW�*HP�VHQ�XQG�6FKLQNHQ��6�GZHVWIUDQNUHLFK��FDEpFRX �� .O��IODFKHU�=LHJHQ� RG��6FKDINlVH��ZHQLJHU�HFKW�DXV�.XKPLOFK���IHLQ�QXVVLJ��PDQFKPDO�LQ�(VVLJ�RG��3IODXPHQVFKQDSV�HLQJHOHJW��LQ�:HLQEODWW�JHK�OOW��)��������JXWH�=HLW�0lU]�-XQL��6FKDI���$SU��2NW���=LHJH���4XHUF\��5RXHUJXH�0LGL�3\UpQpHV��FDELOODX�G���PRUXH�IUDvFKH �� 'RUVFK��MXQJ��PRUXHWWH���.DEHOMDX��JHVFKOHFKWVUHLI���JU��1RUGDWODQWLNILVFK��VR�VWDUN�YHUEUHLWHW��GD��HU�IDVW�XQWHUEHZHUWHW�LVW��VHLQ�)OHLVFK�LQ�6FKHLEHQ�RGHU�DOV�6FKZDQ]VW�FN�MHGRFK�IHVW��]DUW�XQG�VFKPDFNKDIW��Ol�W�VLFK�EUDWHQ��G�QVWHQ��JULOOLHUHQ��SRFKLHUHQ��ILOLHUHQ��/HEHU�XQG�%lFNFKHQ�JXW��JXWH�=HLW�-DQ��0DL�FDEUL�O� �� =LFNOHLQ��!FKHYUHDX�FDEXV���FKRX� �� .RSINRKO��!FKRX�FDEXV�FDFDKRXqWH��FDFDKRXHWWH��FDFDKXqWH��� (UGQX��FDFKDW �� 6DKQLJHU�6FKDI� RG��=LHJHQNlVH��IULVFK�PLOG�DURPDWLVFK��LQ�%UDQQWZHLQ��(VVLJ�X��.UlXWHUQ�PDULQLHUW�NUlIWLJ�Z�U]LJ��)��������JXWH�=HLW�-XQL�2NW���3URYHQFH��FDFKHU���qUH��FDVKHU���qUH��� .RVFKHU�FDIp�DUURVp �� .DIIHH�PLW�6FKX��$ONRKRO�FDIp�DX�ODLW �� .DIIHH�PLW�KHL�HU�0LOFK�FDIp�FDOYD �� .DIIHH�PLW�!&DOYDGRV�FDIp�FUqPH �� .DIIHH�PLW�IO�VVLJHU�6DKQH�RGHU��PHLVW��0LOFK�FDIp�GpFD�IpLQp� �� .RIIHLQIUHLHU�.DIIHH�
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FDIp�GLDEOH �� .DIIHH�PLW�&RJQDF�XQG�*HZ�U]HQ�FDIp�IUDSSp �� 0RNNDHLV�FDIp�OLpJRLV �� (LVNDIIHH�FDIp�PRXOX �� *HPDKOHQHU�.DIIHH�FDIp�QRLVHWWH �� .DIIHH�PLW�.LUVFK�XQG�6DKQH��6FKZHL]��FDIp�WRUUpILp �� *HU|VWHWHU�.DIIHH�FDJKXVH��FDTKXVH��� 6FKZHLQVKDFKVH�PLW�=ZLHEHOQ�DXV�GHP�%lFNHURIHQ��PHLVW�NDOW�VHUYLHUW��3LFDUGLH��FDJRXLOOH �� :HVWIUDQNU���:HLQEHUJVFKQHFNH��!HVFDUJRW�FDLOOH �� :DFKWHO��$ULVWRNUDW�GHV�)HGHUZLOGV��]DUW�X��DURPDWLVFK��KHXWH�|IWHU�JH]�FKWHW��X��GDQQ�ZHQLJHU�GHOLNDW��DOV�ZLOG�FDLOOp��� *HURQQHQ��'LFN���6DXHUPLOFK��XQJHVDO]HQHU�)ULVFKNlVH��4XDUN��RIW�PLW�.UlXWHUQ�RGHU�JH]XFNHUW�JHJHVVHQ�FDLOOHERWWH �� )ULVFKNlVH��4XDUN��DXV�.XK� RGHU�=LHJHQPLOFK��RIW�PLW�6DXHUUDKP�XQG�=XFNHU�DQJHULFKWHW�FDLOOHWWH��JD\HWWH �� /DEPDJHQ�GHU�:LHGHUNlXHU��7HLO�GHU�.XWWHOQ��!WULSHV��6FKZHLQHKDFN�PLW�JHK��%ODWWJHP�VH�XQG�$URPDWHQ�LP�6FKZHLQHQHW]��NDOW�RGHU�JHZlUPW�JHJHVVHQ��6�GRVWIUDQNUHLFK��FDLVVH �� .DVVH��.DVWHQ��.LVWH��3DSLHUK�OVH��:HLQ��.LVWH�PLW����)ODVFKHQ�FDMRX���QRL[��JRPPH��SRPPH�GH� �� &DVKHZQX���H[RWLVFKHV�*HZ�U]��D��0DQGHO���1X�HUVDW]��VDQIW�XQG�DQJHQHKP��DXV�LKUHP�)HWW�VFKPDFNKDIWHV�6SHLVH|O��%UDVLOLHQ��6�GRVWDVLHQ��FDO�D�PDU��HQFRUQHW �� .DOPDU��]HKQDUPLJHU�7LQWHQILVFK�DXV�GHP�0HHU��MXQJ��VXSLRQ���IHVWHV��PDJHUHV��DQJHQHKP�NUHEVDUWLJHV�)OHLVFK��PX��IULVFK�VHLQ��EOHLEW��ZHQQ�QLFKW�ODQJ�JHQXJ�JHNRFKW�JHUQ�]lK�FDOFDLUH �� 6FKRNRODGHWU�IIHO��%HOJLHQ��FDOHEDVVH �� 1DPH�YHUVFK��.�UELVDUWHQ��LQVEHV��GHV�)ODVFKHQN�UELV��LQ�)UDQNUHLFK�D��MXQJ�DOV�*HP�VH�]XEHUHLWHW�FDOLVVRQ �� V��HV��UDXWHQI|UPLJHV��PLW�=XFNHUJX���EHU]RJHQHV�0DQGHOJHElFN��PX��IULVFK�JHJHVVHQ�ZHUGHQ��GD�HV�UDVFK�DXVWURFNQHW��$L[�HQ�3URYHQFH��&DOYDGRV��� 'pSDUWHPHQW�LQ�GHU�1RUPDQGLH��+HLPDW�HLQHV�HGOHQ�$SIHOEUDQGHV��XJV��FDOYD��YRQ�ZHLFKHU�*OXW�XQG�KHUEIHLQHP�)UXFKWDURPD��EHVWHV�$QEDXJHELHW��3D\V�G
$XJH��77��������EHV��JXW�]XP�6FKOX��HLQHV�0DKOV�DXV�GHU�OHHUHQ��QRFK�ZDUPHQ�.DIIHHWDVVH��MXQJ�JHWUXQNHQ�KDW�GHU�&��HLQ�EHWRQWHV�$SIHODURPD����bSIHO�RG��6WHUQH������-DKUH�LP�(LFKHQIDVV��5pVHUYH��9LHX[������-DKUH��9LHLOOH�5pVHUYH��9�2�������-DKUH��*UDQGH�5pVHUYH��9�6�2�3�������-DKUH��"JH�LQFRQQX��([WUD��+RUV�G
"JH��1DSROpRQ��7UqV�9LHLOOH�5pVHUYH��PHKU�DOV���-DKUH�FDOYLO�OH� �� DXVJH]HLFKQHWH�$SIHOVRUWH��$UW�*UDYHQVWHLQHU�FDPHPEHUW �� 9ROOIHWWHU�:HLFKNlVH�DXV�SDVWHXULVLHUWHU�RG��EHVVHU��URKHU��DX�ODLW�FUX��IHUPLHU��.XKPLOFK��IHLQ�VlXHUOLFKHV�3LO]DURPD��ZLUG�PLW�]XQHKPHQGHP�$OWHU�VFKlUIHU��)�����������JXWH�=HLW�6RPPHU��+HUEVW�X��:LQWHU�YRU�GHP�=HUIOLH�HQ��RKQH�5LQGH��HFKW��$2��QXU�DXV�GHU�1RUPDQGLH��9&1��9pULWDEOH�&DPDPEHUW�1RUPDQG��KHXWH�DEHU�D��DQGHURUWV�KHUJHVWHOOW��FDPHPEHUW�SDVWHXULVp��� GHU�PHLVWYHUNDXIWH�&DPHPEHUW��LQGXVWULHOO�KHUJHVWHOOW��PLOFKLJ�QHXWUDO�FDPRPLOOH �� .DPLOOH�FDPSDJQDUG��GH�FDPSDJQH �� %lXULVFK��OlQGOLFK�FDQDSp��� EHOHJWH�6FKHLEH�IULVFKHV�RGHU�JHU|VWHWHV��NDOWHV�RGHU�ZDUPHV�:HL�EURW�FDQDUG��� (QWH��VROOWH�QLFKW�lOWHU�DOV�����0RQDWH�VHLQ��DP�GHOLNDWHVWHQ�QRFK�M�QJHU��DOV�FDQHWRQ��D��LQ�$ONRKRO�JHWUlQNWHU�=XFNHUZ�UIHO�FDQDUG�j�OD�SUHVVH �� (QWHQEUXVW�XQG��NHXOHQ�PLW�6DXFH�DXV�DXVJHSUHVVWHU�
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.DUNDVVH��/HEHU��%OXW�XQG�&RJQDF�FDQDUG�DX�VDQJ��� (UVWLFNWH�(QWH�PLW�LKUHP�%OXW�LP�.|USHU�FDQDUG�ELJDUDGH �� (QWH�DQ�3RPHUDQ]HQVDXFH��!VDXFH�ELJDUDGH�FDQDUG�GH�%DUEDULH��FURLVp�VDXYDJH �� %DUEHULH�(QWH��+DOEZLOGHQWH��.UHX]XQJ�]Z��+DXVHQWH�XQG�ZLOGHP�(USHO��KHXWH�PHLVW�LQ�)UHLKHLW�JH]�FKWHW��IHVWHV��HKHU�PDJHUHV�)OHLVFK��V��OLFKHU�XQG�NUlIWLJHU�DOV�GDV�GHU�+DXVHQWH�FDQDUG�GH�5RXHQ��URXHQQDLV��� 6HKU�IHLQH�=XFKWHQHWH�PLW�]DUWHP�:LOGJHVFKPDFN��ZLUG�PHLVW�!DX�VDQJ�KHUJHULFKWHW�FDQDUG�ODTXp��GH�3pNLQ �� 3HNLQJHQWH�FDQDUG�QDQDWDLV��GH�&KDOODQV �� .OHLQH��DEHU�IHLQH��IHWWH�=XFKWHQHWH�FDQDUG�VDXYDJH��FDLQDU��FROYHUW �� 6WRFN���ZLOGHQWH��KHXW�HLVW�JH]�FKWHW�FDQDUG�VRXFKHW �� /|IIHO���6FKZLPPHQWH��HLQH�GHU�IHLQVWHQ�:LOGHQWHQ�FDQFDODLVH���j�OD� �� 0LW�SRFKLHUWHQ��&DQFDOH��$XVWHUQ��D��*DUQHOHQVFKZlQ]HQ�DQ�)LVFKUDKP� RG��:HL�ZHLQVDXFH��D��1DPH�GHU�$XVWHUQ�DXV�&DQFDOH��%UHWDJQH��FDQFRLORWWH��� 6FKPHO]NlVH�DXV�HQWUDKPWHU�.XKPLOFK��PLW�.QQREODXFK�RG��:HL�ZHLQ�JHZ�U]W��NUlIWLJ�DURPDWLVFK��)��������ZLUG�ODXZDUP�JHJHVVHQ��)UDQFKH�&RPWp���]lKIO�VVLJ�FDQHWRQ��FDQHWWH �� -XQJH��ELV���0RQDWH�DOWH�(QWH��!FDQDUG�FDQHWWH �� $SIHOZHLQ���%LHUIODVFKH�PLW�%�JHOYHUVFOX���HWZD�����/�FDQQHOOH��I���� =LPW��JHWU��,QQHQULGH�HLQHV�WURSLVFKH�/RUEHHUDXPHV�FDQWDO�HW� �� +DOEIHVWHU�6FKQLWWNlVH�$2�DXV�URKHU��IHUPLHU��RG���ZHQLJHU�NUlIWLJ��SDVWHXULVLHUWHU��ODLWLHU��.XKPLOFK��IHLQ�KDVHOQXVVLJ��OHLFKW�VDO]LJ��)��������JXWH�=HLW�-XQL�6HSW���$XYHUJQH��FDQWDORXS �� .DQWDOXSPHORQH��!PHORQ�FDQWDORXS�&DS�&RUVH �� :�U]LJ�V��HU�$SHULWLI�DXV�NRUVLVFKHQ�ZHLQHQ�+HLGHOHHUHQ��&KLQDULQGH�XQG�.UlXWHUQ��OHLFKWHV�9DQLOOHDURPD�.RUVLND��FDSHODQ��FDSpODQ��FDSHOLQ �� 'RUVFKILVFK��!WDFDXG�FDSLORWDGH��HQ �� ,Q�NO��6W�FNHQ��JHVFKPRUW�FkSUH �� .DSHU��%O�WHQNQRVSH�GHV�.DSHUQVWUDXFKHV�FDSULFH��GHV�GLHX[� �� 'RSSHOUDKPNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��VDKQLJ�VDQIW��)��������+DXWH�0DUQH�&KDPSDJQH��FDSXFLQH �� .DSXLQHUNUHVVH��.UDXW�DOV�6DODW��MXQJH�7ULHEH�IULVFK�JHK��RGHU�HLQJHO��DOV�:�U]H��.DSHUQHUVDW]�FDTXHORQ �� )HXHUIHVWHV�7RQ���.HUDPLNJHVFKLUU�I�U�6FKPRUJHULFKWH��0LGL���RGHU�)RQGXH��2VWIUDQNU���:HVWVFKZHL]��FDUDPRWH �� )XUFKHQJDUQHOH��!�FUHYHWWH�GX�0DURF�FDUDSDFH��HQ �� .UXVWHQWLHUH��LP�3DQ]HU��LQ�GHU�6FKDOH�FDUDVVLQ��� .DUDXVFKH��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��]DUWHV��VFKPDFNKDIWHV��HWZDV�JUlWLJHV�)OHLVFK�FDUDYDQH�GH�GHVVHUWV �� 6��VSHLVHQ�YRP�:DJHQ�FDUERQ�Q�DGH �� *HEU���JHJULOOWHV��JHVFKPRUWHV�5LQG� RG��6FKZHLQHIOHLVFK��LQ�6FKHLEHQ�RG��DOV�5DJRXW�FDUFDVVH �� .DUNDVVH��*HULSSH�HLQHV�7LHUHV��5XPSI�GHV�*HIO�JHOV�FDUGDPLQH��FUHVVRQ�GH�SUpV��FUHVVRQQHWWH��� 6FKDXPNUDXW��:LHVHQNUHVVH��MXQJH��ELWWHUOLFKH�%OlWWHU�DXVJH]HLFKQHW�DOV�6DODW�FDUGDPRPH �� .DUGDPRP��WURSLVFKH�,QJZHUVWDXGH��DQUHJHQG�FDUGH �� (�EDUHU�%ODWWVWLHO�GHU�.DUGH��!FDUGRQ��RG��GHV�0DQJROGV��!EHWWH��D��GDV�JDQ]H�%ODWW�GLHVHU�3IODQ]H��LQ�)UDQNUHLFK�JHUQ�DOV�*HP�VH�FDUGLQDO �� �.DUGLQDOURW���)LVFK��PLW�+XPPHUVFKHLEHQ�RGHU�DQ�URVDURWHU�+XPPHUVDXFH��UHJ��I�U�.QXUUKDKQ��!JURQGLQ���JHHLVWH��6��VSHLVH�PLW�URWHQ�)U�FKWHQ�RG��DQ�URWHP�)UXFKWVLUXS��$SHULWLI�DXV�HWZDV�-RKDQQLVEHHUOLN|U��!FDVVLV��
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XQG�URWHP��%HDXMRODLV���0kFRQ���:HLQ�FDUGLQH��OLPDQGH�VDORSH��VORRS��� 1DPH�YHUVFK��%XWWH��3ODWWILVFK��LQVEHV��GHV�)O�JHO���*ODVEXWWV��6FKQHHIVQXWV��IHVWHV��HWZDV�WURFNHQHV��DEHU�VFKPDFNKDIWHV�)OHLVFK�FDUGRQ��� .DUGH��DUWLVFKRFNHlKQOLFKH�'LVWHOSIODQ]H��GHUHQ�]DUWH��ZRKOVFKPHFNHQGH�%ODWWVWLHOH�PDQ�LQ�)UDQNUHLFK�JHUQ�EODQFKLHUW��JHG�QVWHW��DXFK��EHUEDFNHQ�DOV�*HP�VH�L�W��JXWH�=HLW�1RY���)HEU��FDUJRODGH �� DXI�5HEHQIHXHU LP�)UHLHQ�JHJULOOWH��JHZ�U]WH�6FKQHFNHQ��5RXVVLOORQ��0LGL��&DUPHQ �� PLW�7RPDWHQ�RGHU�3DSULNDVFKRWHQ�XQG�VWDUNHU�:�U]H��!D��VDODGH�&DUPHQ�FDUQRWVHW��FDUQRW]HW �� :HLQNHOOHU��NO��LQWLPHV��:HLQ���/RNDO��%DU��:HVWVFKZHL]��FDUROLQH �� NO��%OLW]NXFKHQ��PLW�*lQVHOHEHU��6FKLQNHQ��/DFKV��.lVH�XVZ��JHI�OOW��ZDUP�RGHU�NDOW�DOV�9RUVSHLVH�FDURWWH �� 0RKUU�EH��.DURWWH�FDURWWHV��j�OD��9LFK\ �� PLW�=XFNHU�LQ�%XWWHU�JHG��0|KUHQ���.DURWWHQVFKHLEHQ��PLW�3HWHUVLOLH�EHVWUHXW�FDURWWHV�JODFpHV �� JODFLHUWH�0|KUHQ�FDURWWHV�UkSpHV �� URK�JHUDIIHOWH�0|KUHQ��.DURWWHQ�FDUSH �� .DUSIHQ��7HLFK� RGHU�)OX�ILVFK��PHLVW�JH]�FKWHW��IHWW�XQG�VFKPDFNKDIW��DP�EHVWHQ�HWZD���MlKULJ�LP�:LQWHU��Ol�W�VLFK�EDFNHQ��EODX�NRFKHQ��I�OOHQ�FDUUp��� .DUUHH��GDV�YRUGHUH�5XSSHQVW�FN�GHV�.DOE���/DPP� RGHU�6FKZHLQHU�FNHQV��NO��6SHFNZ�UIHO�FDUUp��GH�F{WHV���F{WHV�SUHPLqUHV �� .RWHOHWW��.DUERQDGH��.DUUHH��.RWHOHWWVW�FN�FDUUp�GH�O
(VW��IOHXUL �� 9LHUHFNLJHU�:HLFKNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��FDPHPEHUWDUWLJ�PLOG�X��KHUE�]XJOHLFK��JHUQ�]X�ZHQLJ�RG��]X�VWDUN�JHV���)����������JXWH�=HLW�6HSW��0DL��XUVSU��&KDPSDJQH��/RWKULQJHQ��KHXWH�DXFK�DQGHUVZR��FDUUp�IXPp �� *HS|NHOWHV��JHUlXFKHUWHV�5LSSHQVW�FN���.DVVHOHU�5LSSHQVSHHU��YRP�6FKZHLQ�FDUUHOHW��P���SOLH��IUDQFKH� �� 6FKROOH��*ODWWEXWW��SODWWHU�0HHUILVFK� PDJHUHV��OHLFKWYHUGDXOLFKHV�)OHLVFK��IDVW�VR�IHLQ�ZLH�GLH�6HH]XQJH��0DL�1RY���EUDWHQ��ILOLHUHQ��JUDWLQLHUHQ��IULWLHUHQ�FDUYL��FDUXP �� �)HOG���.�PPHO�FDVVDWH �� XUVSU��LWDO���&DVVDWD��5LHJHO�DXV�6FKLFKWHQ�YRQ�(LV�YHUVFK��$URPHQ�PLW�NDQGLHUWHQ�)U�FKWHQ��1�VVHQ��0DNURQHQ�XVZ��FDVVH�FUR�WH���JUDLQH��� 6WXOOH��3DXVHQEURW��,PEL���%URW]HLW��UDVFK�HLQJHQRPPHQH��OHLFKWH�0DKO]HLW�FDVVH�QRL[��P����QRLVHWWH�V� �� 1X�NQDFNHU�FDVVHU��� =HUEUHFKHQ��]HUVFKODJHQ��DXIEUHFKHQ�FDVVHU�XQH�FUR�WH �� (LQHQ�,PEL��]X�VLFK�QHKPHQ�FDVVHUROH��� %UDW���6FKPRUWRSI�PLW�6WLHO�RGHU�*ULII�XQG�RIW�'HFNHO�FDVVLV��JURVHLOOH�QRLUH �� 6FKZDU]H�-RKDQQLVEHHUH��/LN|U��FUqPH�GH�FDVVLV��FDVVROHWWH��� NO��IHXHUIHVWH�)RUP�RGHU�3IDQQH��LQ�GHU��PHLVW�9RU���*HULFKWH�JHN��XQG�VHUYLHUW�ZHUGHQ��GDV *HULFKW�GDULQ�FDVVRXOHW �� GHIWLJHU�(LQWRSI�DXV�GHU�.DVVHUROOH��YRQ�GHP�MHGHU�(LQKHLPLVFKH�GDV�HLQ]LJ�ZDKUH�5H]HSW�ZHL���LQ�*lQVHVFKPDO]��6SHFN�XQG�:�U]]XWDWHQ�ODQJH�ODQJVDP�JHVFKPRUWH�ZHL�H�%RKQHQ�PLW�6FKZHLQHIOHLVFK��F��GH�&DVWHOQDXGDU\��RGHU�HLQJHPDFKWHU�*DQV��(QWH�XQG�.QREODXFKZXUVW��F��GH�7RXORXVH��FDVWDJQDFFLR �� .UDSIHQ��.XFKHQ��:DIIHO�DXV�.DVWDQLHQPHKO��.RUVLND��FDWDODQH���j�OD� �� PLW�7RPDWHQYLHUWHOQ��SRFKLHUWHQ�.DVWDQLHQPHKO��.RUVLND��FDWLJRW��FDWLJDX �� $QJOHUUDJRXW�DXV�)OX�ILVFKHQ��$DO��.DUSIHQ��PLW�*HP�VHQ��D��.DUWRIIHOQ��.QREODXFK�XQG�ZHLWHUHQ�JHZ�U]HQ��5K{QHWDO��3URYHQFH��
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FDYH�DX���I� �� .HOOHU��3URELHUVWXEH��.HOOHU���0XVLNORNDO��.OHLQNXQVWE�KQH�FDYLDU�EODQF �� ZHL�HU�.DYLDU�YRQ�$OELQR�6W|UILVFKHQ��VHOWHQ��HWZDV�IDGH��PHLVW�I�U�0HHUlVFKHQURJHQ��!SRXWDUJXH�FDYLDU�G
DXEHUJLQHV �� 3�UHH�YRQ�JHE��$XEHUJLQHQ�PLW�.QREODXFK��VFKZDU]HQ�2OLYHQ�XVZ��LQ�2OLYHQ|O��UDXFKLJHU��OHLFKW�ELWWHUHU�*HVFKPDFN�FDYLDU�QLoRLV��j�OD�QLoRLVH �� :�U]LJ�SLNDQWH�3DVWH��$UW�!WDSHQDGH�DXV�6DUGHOOHQ��VFKZDU]HQ�2OLYHQ��.QREODXFK��%DVLOLNXP��.DSHUQ�DQ�2OLYHQ|O�XQG�3IHIIHU��5LYLHUD��FpGUDW �� =HGUDW���=LWURQDW]LWURQH��VWDUN�V��OLFK�DURPDWLVFKH��NHUQORVH�=LWUXVIUXFKW��JXWH�=HLW�0lU]��&{WH�G
$]XU��.RUVLND��FpGUDWLQH �� /LN|U�DXV�=HGUDW]LWURQH��77�������.RUVLND��FpOHUL��P� �� 6HOOHULH�FpOHUL�j�OD�FURTXH��DX�VHO� �� URKH�6WDQJHQVHOOHULHVWDQJH��PX��IULVFK�VHLQ�FpOHUL�EUDQFKH��j�F{WHV��� 6WDXGHQ���6WDQJHQ���%OHLFKVHOOHULH��IOHLVFKLJ�VDIWLJH�6WLHOH�URK�VR�JXW�ZLH�JHN��XQG�LQ�.RQVHUYHQ��GH]HQWHU�*HVFKPDFN��IULVFK�YRQ�(QGH�-XQL�)HE��HUKlOWOLFK�FpOHUL�UDYH �� .QROOHQVHOOHULH��:XU]HO�URK�RG��JHN��XQG�DXV�GHU�.RQVHUYH�DOV�*HP�VH��6DODW�RGHU�:�U]H�YHUZHQGEDU��NUlIWLJHU�*HVFKPDFN��PX��KDUW�VHLQ��LP�+HUEVW�DP�EHVWHQ�&pOHVWLQH �� 0LW�JHVFKlOWHQ�7RPDWHQ�XQG�&KDPSLJQRQV�VDXWLHUWHV�+�KQFKHQ��PLW�&RJQDF�IODPELHUW��LQ�:HL�ZHLQ�JHWUlQNW��PLW�.QREODXFK�XQG�3HWHUVLOLH�EHVWUHXW�FHQGUp �� ,Q�5HEKRO]DVFKH�JHUHLIWHU�.XKPLOFKNlVH��MXQJ�VHKU�QXVVLJ��)����������FHQGUH���VRXV�OD� �� $VFKH��LQ�JO�KHQGHU�+HUGDVFKH��+RO]NRKOHQJOXW�JHJDUW�FpSDJH��� 5HE���7UDXEHQVRUWH�FqSH��P���GH�%RUGHDX[���JURV�SLHG�SRORQDLV �� 6WHLQSLO]��GHU�$ULVWRNUDW�GHU�3LO]H��EXWWHU]DUW��QXVVLJ��JXWH�=HLW�-XOL�2NW���NDQQ�LQ�NO��0HQJHQ�URK�JHJHVVHQ�ZHUGHQ��DP�EHVWHQ�JHEU���D��HLQJHOHJW�XQG�JHWU��DXVJH]HLFKQHW��!D��EROHW�FpUpDOHV��� *HWUHLGH��.RUQ�FHUI��� 'DP���5RWKLUVFK��VROOWH�QLFKW�DOV���-DKU�VHLQ��)OHLVFKWHLOH���VW�FNH�!5HK��!D��ELFKH��IDRQ�FHUIHXLO��FRPPXQ� �� �*DUWHQ���.HUEHO��*HP�VHNUDXW��JH]XSIWH�RGHU�IHLQJHK��%OlWWHU��QXU�IULVFK�YRQ�GHU�%O�WH��Z�U]LJ��SLNDQW��]DUW�DQLV�DURPDWLVFK��I�U�6XSSHQ��6DXFHQ��.UlXWHUPLVFKXQJHQ��JHWU��RKQH�YLHO�$URPD��!ILQHV�KHUEHV�FHUIHXLO�FKLQRLV��� 5HJ��I�U�.RULDQGHU��!FRULDQGUH�FHULVH �� .LUVFKH�FHULVH�DFLGH��DQJODLVH �� 6DXHU���:HLFKVHONLUVFKH��IHLQHV�KHUEHV�$URPD��PHLVW�]XP�'�QVWHQ�X��.RFKHQ�YHUZHQGHW��JXWH�=HLW�-XOL�$XJ��FHULVH�GRXFH �� 6��NLUVFKH�FHUQHDX��� JU�QH�%DXP���:DOQX�KlOIWH��RIW�]XP�$SHULWLI�LQ�6DIW�XQUHLIHU�7UDXEHQ��DX�YHUMXV��JHWUlQNW�XQG�LP�JHK��.HUEHO�VHUYLHUW�FHUYHODV �� 1DPH�YHUVFK��JHZ�U]WHU��JHUlXFKHUWHU�%U�KZ�UVWH�DXV�6FKZHLQH� XQG�5LQGIOHLVFK�PLW�UHJ��$EZDQGOXQJHQ��NDOW�RGHU�ZDUP�JHJHVVHQ�FHUYHODW��� %U�KZXUVW�DXV�5LQG���6FKZHLQHIOHLVFK�PLW�6FKZDUWHQ�XQG�6SHFN��6FKZHL]��FHUYHOOH �� +LUQ��Y��6FKODFKWWLHUHQ��FpWDQ��FpWHDX �� /DQJH�=XQJH��NOHLQH�OlQJOLFKH�6HH]XQJHQDUW��SODWWHU�0HHUILVFK��YRQ�)HLQVFKPHFNHUQ�JHVFKlW]W��DEHU�UDU��=XEHUHLWXQJ�ZLH�6HH]XQJH��!VROH��JXWH�=HLW�0DL�-XOL�FpYHQROH���j�OD���� 0LW��JODVLHUWHQ��0DURQHQ��VDO]LJ�RGHU�V����$UGqFKH���/DQJXHGRF��FKDELFKRX �� 8JV��FKDEL��GHU�lOWHVWH�IU]��:HLFKNlVH�DXV�=LHJHQ���PDQFKPDO�D��6FKDIPLOFK��DXVJHSUlJW�SLNDQW��)��������JXWH�=HLW�YRP�%DXHUQKRI�0DL�1RY���DXV�
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GHU�0RONHUHL�0DL�6HSW��FKDERW �� 1DPH�YHUVFK��JUR�N|SILJHU�)LVFKH�ZLH�GHV�*HVWUHLIWHQ�6HHZROIV��!ORXS�GH�PHU��XQG�LQVEHV��GHV�6HHVNRUSLRQV��FUDSDXG��GLDEOH��VFRUSLRQ�GH�PHU��IHVWHV�ZHL�HV�)OHLVFK��EHV��I�U�)LVFKVXSSH�JHHLJQHW�FKDERW�GH�ULYLqUH �� (LQ]LJH�6��ZDVVHUJURSSH��PHLVW�QXU�IULWLHUW�JHQLH�EDU��UHJ��D��I�U�'|OEHO��!FKHYHVQH�FKDEURO��FKDEURW���IDLUH� �� 5RWZHLQ��LQ�5HVW�HLQHU�%RXLOORQ��6XSSH�DXV�GHP�QRFK�ZDUPHQ�7HOOHU�JHWUXQNHQ��&HQWUH��6�GZHVWIUDQNUHLFK��FKDLU �� 7LHU���)UXFKWIOHLVFK��)OHLVFK�DOV�1DKUXQJVPLWWHO�FKDOXPHDX��� 9HUDOWHWHU�1DPH�I�U�6WURK���7ULQNKDOP��KHXWH�!SDLOOH�&KDPERUG �� *U��JDQ]HU�)LVFK��JHI�OOW�LQ�5RWZHLQ�JHN���PLW�)LVFKNO|�FKHQ��.UHEVHQ��&KDPSLJQRQN|SIHQ�XVZ��JDUQLHUW�FKDPRLV �� *lPVH��MXQJ�IHLQHV�:LOGEUHW�FKDPSLJQRQ�GH�FRXFKH��FXOWLYp��GH�3DULV��SUDWHOOH �� �=XFKW���&KDPSLJQRQ��(JHUOLQJ��YRU]�JOLFKHU�=XFKWSLO]��PLOGHU�*HVFKPDFN��IULVFK�XQG�GXQNHO�DURPDWLVFKHU�DOV�NRQVHUYLHUW�XQG�KHOO��+DXSWDQEDXJHELHW�LQ�1RUGRVWIUDQNUHLFK��%RUGHODLV��/RLUHWDO�FKDQWHUHOOH��JLURO�O�H �� 3ILIIHUOLQJ��(LHUVFKZDPP��*HOEVFKZDPPHUO��EHOLHEWHU�6SHLVHSLO]��PLOG�X��OHLFKW�SIHIIULJ��DEHU�JHUQ�HWZDV�]lK�XQG�VFKZHUYHUGDXOLFK��IULVFK��MHGRFK�QLFKW�URK�]X�HVVHQ��DP�EHVWHQ�JHVFKPRUW��JXWH�=HLW�-XQL�2NW��FKDQWLOO\��I� �� 6FKODJVDKQH���UDKP���REHUV�FKDQWLOO\���j�OD� �� �PLW��6FKODJVDKQH��6FKODJREHUV�FKDRXUFH �� VDKQLJHU��FDPHPEHUWlKQOLFKHU�.lVH�$2�DXV�URKHU�.XKPLOFK��OHLFKW�VlXHUOLFK�XQG�IUXFKWLJ��)HWW����������JXWH�=HLW�-XOL�1RY���&KDPSDJQH��FKDSHOXUH �� 6HPPHOEU|VHO��JHULHEHQHV�%URW�]XP�3DQLHUHQ�XQG�*UDWLQLHUHQ��3DQLHUPHKO�FKDSRQ �� .DSDXQ��NDVWULHUWHU�0DVWKDKQ��]DUW�XQG�VDIWLJ��PLW�.QREODXFK�HLQJHULHEHQHV��LQ�2OLYHQ|O�JHU|VWHWHV�6W�FN�:HL�EURWNUXVWH��PHLVW�]X�JU�QHQ�6DODWHQ��3URYHQFH���LQ�0LOFKEUHL�HLQJHZHLFKWH�%URWNUXVWH��1RUPDQGLH���5RWHU�'UDFKHQNRSI��!UDVFDVVH�URXJH�FKDUERQ �� .RKOH��XJV��YHUNRKOWHV�)OHLVFK�FKDUERQQDGH �� G�QQH�5LQGIOHLVFKVFKHLEHQ�YRP�+RO]NRKOHQJULOO�PLW�Z�U]LJHU�6DXFH�XQG�.UlXWHUQ��:DDGW�6FKZHL]��FKDUERQQLHU �� 0lU]HOOHULQJ��0lU]VFKQHFNOLQJ��K\JURSKRUH�GH�PDUV���IHLQHU��JHVXFKWHU�6WHLQSLO]�YRQ�HWZDV�IDGHP��DEHU�ZRKOULHFKHQGHP�$URPD��JXW�KDOWEDU��JXWH�=HLW�)U�KOLQJ��)UDXHQWlXEOLQJ��!UXVVXOH�FKDUERQQLqUH��.|KOHU��!OLHX�QRLU�FKDUFXWHULH��I� �� )OHLVFK�X��:XUVWZDUHQ�FKDUFXWLqUH���j�OD� �� �6FKZHLQH���)OHLVFK�DQ�!VDXFH�FKDUFXWLqUH�FKDULRW��� �9RUVSHLVHQ���.lVH���'HVVHUW���:DJHQ��(LQNDXIVZDJHQ�FKDUORWWH��� *HVW�U]WH�6��VSHLVH�DXV�HLQHU�PLW�/|IIHOELVNXLW�DXVJHOHJWHQ��PLW�&UHPH��3�UHH�XVZ��JHI�OOWHQ�]\OLQGULVFKHQ�)RUP��NDQQ�RKQH�7HLJ�DXFK�VDO]LJ�DXV�)OHLVFK�RGHU�*HP�VH�]XEHUHLWHW�ZHUGHQ�FKDUORWWH��j�OD��UXVVH �� ED\HULVFKH�&UHPH��!EDYDURLVH��PLW�6FKODJVDKQH��NDQGLHUWHQ�)U�FKWHQ�RGHU�VRQVW�$URPDWHQ�LQ�HLQHP�.UDQ]�YRQ�/|IIHOELVNXLWV�FKDUORWWH�DX�FKRFRODW �� 'HVVHUW��DX�HQ�%LVFXLW�XQG�LQQHQ�6FKRNRODGHQFUHPH��GD]X�6FKRNRODGHQVDXFH�FKDUQX �� IOHLVFKLJ��:HLQ��N|USHUUHLFK��YROO��UXQG�FKDURO�O�DLV �� :HL�H�0DVWULQGUDVVH�YRQ�EHV��VDIWLJHP��]DUWHP�)OHLVFK��&KDUROOHV��DP�1RUGUDQG�G��=HQWUDOPDVVLYV���1DPH�D��HLQHV�QXVVLJ�VFKDUIHQ�=LHJHQNlVHV��)HWW����������JXWH�=HLW�-XOL�1RY���%XUJXQG��&KDUWUHV���j�OD� �� PLW�(VWUDJRQ�VDXFH��&KDUWUHXVH �� Z�U]LJHU�/LN|U�DXV�����PHLVW�DOSLQHQ�.UlXWHUQ�XQG�:HLQEUDQG��
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JU�Q��YHUW��DONRKROLVFK��NUlIWLJ��JHOE��MDXQH��PLOG��V����77�������HKHP��.DUWlXVHUNORVWHU�9RLURQ�'DXSKLQp��KHXWH�D��6SDQLHQ��FKDUWUHXVH���HQ� �� )OHLVFK��*HIO�JHO��L�D��)HGHUZLOG��RGHU�)LVFK�PLW�NOHLQJHVFKQLWWHQHP�*HP�VH��L�D��.RKO��XQG�6SHFN�LQ�GHU�%HFKHUIRUP�FKDVVHXU �� NO��:XUVW�DXV�PDJHUHP�6FKZHLQH� XQG�5LQGIOHLVFK��PLW�6DXFH�DXV�&KDPSLJQRQV��6FKDORWWHQ��7RPDWHQ�XQG�:HL�ZHLQ��:LOGS�UHH��OLYULHUWHU�3DJH��*HKLOIH�LQ�+RWHO�RGHU�5HVWDXUDQW�FKkWDLJQH �� (GHO���(�NDVWDQLH��0DURQL�PLW�PHKUHUHQ�DEJHSODWWHWHQ�)U�FKWHQ�LQ�GHU�VWDFKHOLJHQ�+�OOH��VRQVW�!PDUURQ��FKkWDLJQH�GH�PHU �� 6HHLJHO��!RXUVLQ�FKDWHDXEULDQG��� 'RSSHOW�GLFN�JHVFKQLWWHQHV�6WHDN�DXV�.RSI�RG��0LWWH�GHV�]DUWHQ�5LQGHUILOHWV��D��DXV�GHP�5LSSHQVW�FN��5XPSVWHDN��JHZ|KQOLFK�I�U���3HUVRQHQ��JHJULOOW�RGHU�LQ�GHU�3IDQQH�JHEUDWHQ��PHLVW�PLW�!EpUQDLVH�RG��!EHXUUH�PDvWUH�G
KRWHO�VHUYLHUW�FKDXG �� ZDUP��KHL���:HLQ��IHXULJ��PLW�KRKHP�$ONRKROJHKDOW�FKDXG�IURLG �� �:DUP�NDOW���ZDUP�]XEHUHLWHWHV��NDOW�VHUYLHUWHV�6�O]HJHULFKW�DXV�)OHLVFK���*HIO�JHO��:LOG� RG��)LVFKVW�FNFKHQ��6DXFH�DXV�JHODWLQKDOWLJHU�%U�KH��]XP�hEHU]LHKHQ��FKDXGHDX �� :HLQVFKDXPFUHPH�FKDXGUpH �� 'HU�NODVVLVFKH��UXVWLNDO�VFKPDFNKDIWH�)LVFKHLQWRSI�GHU�$WODQWLNN�VWH��PLW�6DKQH��!0XVFDGHW��:�U]]XWDWHQ��D��.DUWRIIHOQ�]XEHUHLWHW��%U�KH�DXI�%URWVFKHLEHQ�XQG�)LVFK�ZHUGHQ�JHVRQGHUW�DJHULFKWHW�FKDXVVRQ �� �+DXVVFKXK���6WUXGHO��%OlWWHUWHLJWDVFKH�PLW�)UXFKW���L�D��$SIHONRPSRWW��ODXZDUP�RGHU�NDOW��D��DOV�9RUVSHLVH�VDO]LJ�PLW�.OHLQUDJRXW��.lVH�XVZ��JHI���KHL��VHUYLHUW�FKD\RW�W�H��FKDwRWH �� &KD\RWH��H[RW��*XUNHQJHZlFKV��NO��ELUQHQHI|UPLJHU�(LHUN�UELV�FKHPLVH���HQ� �� �,P�+HPG���LQ��QDW�UOLFKHU��+�OOH��LQ�)ROLH�RGHU�3HUJDPHQW�JHJDUW��!D��SRPPHV��GH�WHUUH��HQ�FKHPLVH�FKHYHVQH��FKHYDLQH��FKDERW��PHXQLHU �� '|EHO��$LWHO��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��VFKPDFNKDIW�IHVWHV��DEHU�JUlWLJHV�)OHLVFK��LQ�6�GIUDQNUHLFK�ZLUG�RIW�HLQH�NOHLQHUH�$UW�DOV�YDQGRLVH�DQJHERWHQ�FKqYUH �� =LHJH��D��5LFNH��*HPVH��=LHJHQNlVH�FKqYUH�U{WL��� LP�%DFNRIHQ�HUZlUPWHU�=LHJHQNlVH��LQ�)UDQNUHLFK�JHUQ�]X�JU�QHP�6DODW�VHUYLHUW�FKHYUHDX��FDEUL �� =LFNOHLQ��.LW]��*LW]L��MXQJH�=LHJH��ò���0RQDWH�DOW��JXWH�=HLW�$SULO��0DL�FKHYUHW��FKHYUHWLQ��FKHYUHWRQ �� 1DPH�YHUVFK��=LHJHQNlVH��)HWW��L�D������JXWH�=HLW�$SU��1RY���%RXUERQQDLV��6DYR\HQ�X�D���FKHYUHXLO��P� �� 5HK�ERFN���VROOWH�QLFKW�PHKU�DOV���-DKUH�DOW�VHLQ��DP�EHVWHQ�DOV�!FKHYURWLQ��IDRQ�FKHYURWLQ �� ELV���0RQDWH�MXQJHV�'DP���5HK���5RWZLOG��1DPH�YHUVFK��NO��PLOGHU�=LHJHQNlVH��)HWW��L�D�������JXWH�=HLW�$SU��1RY���%RXUERQQDLV��6DYR\HQ�X�D���FKLFRQ �� .RSI�GHV�5|PLVFKHQ�6DODWV��1RUGIUDQNUHLFK��%HOJLHQ��&KLFRUHH�FKLFRUpH �� (QGLYLH��]DUWELWWHUHV�%ODWWJHP�VH�FKLFRUpH��H�VFDU�L�ROH �� (VNDULRO��*ODWWH�:LQWHUHQGLYLH��NUlIWLJ�XQG�OHLFKW�ELWWHU��JXWH�=HLW+HUEVW�)U�KOLQJ�FKLFRUpH�DPpOLRUpH��GH�%UX[HOOHV��HQGLYLH��ZLWORRI �� &KLFRUHH�FKLFRUpH�IULVpH �� NUDXVH�(QGLYLH�FKLFRUpH�URXJH��WUpYLVH �� .OHLQHU�.RSIVDODW��LWDO��FLFRULQR��UDGLFFKLR��PLW�URWHQ�XQG�URWZHL�HQ�%OlWWHUQ��DQJHQHKP�"��Z�U]LJ�ELWWHU��JXWH�=HLW�6RPPHU�+HUEVW�
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FKLIIRQDGH �� ,Q�IHLQH�6WUHLIHQ�JHVFKQLWWHQH�XQG�JHG��%ODWW� X��:XU]HOJHP�VH��&KLFRUHH��.RSIVDODW��0DQJROG��6DXHUDPSIHU�XVZ���DOV�6XSSHQHLQODJH��D��6XSSH�GDPLW�FKLQFKDUG��P���VDXUHO��VpYHUHDX �� 6W|FNHU��%DVWDUGPDNUHOH��EDUVFKDUWLJHU�0HHUILVFK��LQ�)UDQNUHLFK�HWZDV�XQWHUVFKlW]W��IHLQHV��IHWWHV�)OHLVFK��Ol�W�VLFK��HQWKlXWHW��SRFKLHUHQ��EUDWHQ��JULOOLHUHQ��ZLUG�D��JHUlXFKHUW�RGHU�X .RQVHUYHQ��EDORX��VDXU\��YHUDUEHLWHW��JXWH�=HLW�0lU]�2NW��FKLQRLVH���j�OD� �� �+DVH��1HXQDXJH��LQ�1X�|O�JHEU���*DUQLWXU�DXV�NO���PLW�:XUVWEUlW�JHI��*U�QNRKONXJHOQ�XQG�3HWHUVLOLHNDUWRIIHOQ�FKLSLURQ��� 6�GZHVWIU���7LQWHQVFKQHFNH��!VpSLROH�FKLSRODWD �� XJV��FKLSR��XUVSU��LWDO���NO��%UDWZ�UVWFKHQ��PLW�FKLSRODWH��JODFLHUWHQ�=ZLHEHOFKHQ��.DURWWHQ�XQG�JHG��0DURQHQ�FKLTXH �� 6FKLFN��.DXWDEDN��VDXUHU�$QLV���3IHIIHUPLQ]� RG��=LWURQHQERQERQ��PLW�0DQGHOQ�JHI��&KLYU\��� PLW�IHLQHQ�.UlXWHUQ�FKRFRODW�j�FURTXHU �� ELWWHUH�6FKRNRODGH�FKRFRODW�OLpJRLV �� (LVVFKRNRODGH�FKRHV�V�HOV �� 5DJRXW�DXV�)OHLVFK�XQG�,QQHUHLHQ�YRQ�5LQG�XQG�RG��.DOE��PLW�=ZLHEHOQ�LQ�%LHU�JHNRFKW��%HOJLHQ��&KRLV\ �� PLW�.RSIVDODW�DOV�*HP�VH��JHG�QVWHW��LQ�6WUHLIHQ�XVZ��FKRS��G
DJQHDX� �� $XVJHO|VWHV��NQRFKHQOORVHV�/HQGHQNRWHOHWW�YRP�/DPP�FKRUL]R �� 8UVSU��VSDQLVFK��PLW�3DSULND�XQG�.QREODXFK�JHZ�U]WH�JUREH�7URFNHQZXUVW�DXV�6FKZHLQH���5LQG���D��3IHUGH� RG��(VHOIOHLVFK��URK�RG��JHEU��JHJHVVHQ��5RXVVLOORQ��&KRURQ �� *DUQLWXU�PLW�$UWLVFKRFNHQE|GHQ��6SDUJHOVSLW]HQ�RGHU�(UEVHQ�PLW�1X�NDUWRIIHOQ��!D��VDXFH�&KRURQ�FKRX��� .RKO��.UDXW�FKRX �� :LQGEHXWHO��%UDQGWHLJJHElFN��!D��SkWH�j�FKRX[�FKRX�j�OD�FUqPH �� 6DKQHEDLVHU��PLW�&UHPH�RG��6FKODJVDKQH�JHI��:LQGEHXWHO�FKRX�j�OD�FUqPH �� 6DKQHEDLVHU��PLW�&UHPH RGHU�6FKODJVDKQH�JHI��:LQGEHXWHO�FKRX�DX�IURPDJH �� PLW�.lVHFUHPH�JHI��:LQGEHXWHO�FKRX�GH�%UX[HOOHV��� URVHWWH �� 5RVHQNRKO��%U�VVHOHU�.RKO��6SURVVHQNRKO�FKRX�IULVp �� :LUVLQJ�NRKO���:LU]�FKRX�URXJH �� 5RWNRKO��5RWNDELV��5RWNUDXW�FKRX�IOHXU �� %OXPHQNRKO�FKRX�UDYH���SRPPHV �� .RKOUDEL��5�EHQNRKO�FKRXFURXWH��I� �� 6DXHUNUDXW���NRKO�FKRXFURXWH�JDUQLH��DOVDFLHQQH �� RSXOHQWH�6FKODFKWSODWWH�PLW�JHS|NHOWHP�6FKZHLQHIOHLVFK��6FKLQNHQ��JHU��%DXFKVSHFN��:�UVWHQ�XVZ���PLW��(OVlVVHU��:HL�ZHLQ�DQJHJRVVHQ��LP�6DXHUNUDWEHWW��JXWH�=HLW�6HSW��'H]���(OVD���FKRXFURXWH�UR\DOH �� !FKRXFURXWH�JDUQLH�PLW�&KDPSDJQHU��EHUJRVVHQ��D��JXWHU�(OVlVVHU�:HLQ��FKRXpH �� *U�QNRKO�PLW�6SHFN�XQG�=ZLHEHOQ�DQ�IO�VVLJHU�%XWWHU��$QMRX��3RLWRX��9HQGpH��FKULVWH�PDULQH��FULVWH�PDULQH��FULWKPH �� 1DPH�YHUVFK��6DO]SIODQ]HQ�YRQ�0HHUHVN�VWHQ�FLERXOH��� :LQWHU���)U�KOLQJV���/DXFK]ZLHEHO��DURPDWLVFKH�:�U]H�I�U�6DODWH��)ULVFKNlVH��2PHOHWWV�XVZ��FLERXOHWWH��� 6FKQLWWODXFK��GHU�IHLQVWH�/DXFK�FLJDOH�GH�PHU��JUDQGH�FLJDOH �� *U��%lUHQNUHEV��.UXVWHQWLHU��VHOWHQ��DEHU�DXVJH]HLFKQHW��Ol�W�VLFK�ZLH�+XPPHU�]XEHUHLWHQ��0LWWHOPHHU��2VWDWODQWLN��
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FLQT�pSLFHV��FLQT�SDUIXPV �� �)�QI�*HZ�U]H���SXOYHULVLHUWH�0LVFKXQJ�DXV�)HQFKHO��*HZ�U]QHONHQ��1HONHQSIHIIHU��6WHUQDQLV�XQG�=LPW�LQ�6RMDVDXFH�FLWURQ�YHUW��OLPH �� /LPHWWH��/LPRQH��NOHLQHU��JU�QHU�XQG�VDIWLJHU�DOV�GLH�=LWURQH��IHLQ�VlXHUOLFK�HUIULVFKHQG�FLWURQQDGH �� =LWURQHQOLPRQDGH�FLWURQQHOOH �� =LWURQHQPHOLVVH��*HZ�U]� X��+HLONUDXW��MXQJH�7ULHEH�PLWIULVFKHP�=LWURQHQJHVFKPDFN�VROOWHQ�IULVFK�YHUZHQGHW�XQG�QLFKW�JHN��ZHUGHQ���HOLVVHQWHH�EHUXKLJHQG��NUDPSIO|VHQG��1DPH�D��DQGHUHU�3IODQ]HQ�GHU�*DWWXQJ�%HLIX��PLW�=LWURQHQDURPD��!DUPRLVH��YHUYDLQH�FLWURXLOODW �� .�UELVSDVWH��VDO]LJ�RGHU�V����ODXZDUP�VHUYLHUW��%HUU\�/RLUHWDO��FLWURXLOOH �� *DUWHQN�UELV��SkWLVVRQ�FLYH��� 5HJ��6FKQLWWODXFK��!FLERXOHWWH�FLYHOOH �� *ODVDDO��ZLQ]LJH�GXUFKVLFKWLJH�$DOODUYH��PHLVW�IULWLHUW��LP�%DVNHQODQG�PLW�URWHQ�3IHIIHUVFKRWHQ�VHUYLHUW��D��LQ�.RQVHUYHQ�FLYHW��� :LOGSIHIIHU��Z�U]LJHV�5DJRXW�YRQ�+DDUZLOG��UHJ��D��(LFKK|UQFKHQ�X��0XUPHOWLHUH���D��*HIO�JHO��)LVFKHQ�XVZ��LQ�5RWZHLQ��%OXWVDXFH�PLW�NO��=ZLHEHOQ��3LO]HQ��6SHFN�FLYHWWH �� 5HJ��I�U�6FKQLWWODXFK��!FLERXOHWWH�FODIRXWLV��� 5XVWLNDOHU�$XIODXI�DXV�PLW�%LVNXLW���%UDQG���(LHUWHLJ��EHUEDFNHQHQ�IULVFKHQ�)U�FKWHQ��L�D��QLFKW�HQWVWHLQWHQ�VFKZDU]HQ�6��NLUVFKHQ��/LPRXVLQ�X�D���FODLUH �� .�QVWOLFKHV�.OlUEHFNHQ�I�U�$XVWHUQ]XFKW��!KXvWUH�FODP��OXFLQH �� 4XDKRJPXVFKHO��$UW�9HQXVPXVFKHO��DXV�1RUGDPHULND�DQ�GLH�IU]��.DQDON�VWH�HLQJHI�KUW��URK�JHUQ�HWZDV�]lK�XQG�JURE��JHNRFKW�DEHU�JDQ]�DXVJH]HLFKQHW�&ODPDUW���j�OD� �� PLW�JU�QHQ�(UEVHQ��JDQ]�RGHU�S�ULHUW�FODSLHU �� +DXV���=XFKWNDQLQFKHQ�FODYDLUH �� )DPLOLH�G��.HXOHQ���.RUDOOHQSLO]H��GDUXQWHU�=LHJHQ���*HL�EDUW��VFKPDFNKDIW�PLOG��QXU�MXQJ�X��QLFKW�URK�JHQLH�EDU��JXWH�=HLW�-XOL�1RY��FOpPHQWLQH �� &OHPHQWLQH��NO��NHUQORVH�0DGDULQHQDUW��V���XQG�DURPDWLVFK�FOLJQRWHXU��� %OLQNHU�FOLPDW��� :HLQ��(LQ]HOODJH��:HLQJXW��LP�%XUJXQG��ZDV�LP�%RUGHODLV�HLQ�!FUX��FOLWRF\EH �� 7ULFKWHUOLQJ��3LO]IDPLOLH�PLW�YHUVFK��H�EDUHQ�$UWHQ�FOLWRF\EH�JpRWURSH��WrWH�GH�PRLQH �� 5LHVHQWULFKWHUOLQJ��0|QFKVNRSI��MXQJ�DXVJHZDFKVHQ�XQG�RKQH�6WLHO�VHKU�JXW��DEHU�LQ�]X�JUR�HQ�0HQJHQ�QLFKW�YHUWUlJOLFK��=HLW�0LWWH�$SULO�2NW��FOLWRF\EH�QpEXOHX[��SHWLW�JULV �� 1HHOJUDXHU�7ULFKWHUOLQJ��*UDXNRSI��HWZDV�PHKOLJ�VFKLPPHOLJHU�*HVFKPDFN��VROOWH�DEJHEU�KW�ZHUGHQ��=HLW�6HSW��2NW��FOLWRF\EH�RGRUDQW��DQLVp �� $QLVWULFKWHUOLQJ��DXIGULQJOLFKHU�$QLVJHVFKPDFN��RKQH�6WLHO�DOV�0LVFKSLO]�YHUZHQGEDU��D��JHWURFNQHW��JXWH�=HLW�$XJ��2NW��FOLWRSLOH �� 0HKOVFKZDPP��!PHXQLHU�FORFKH �� *ORFNHQI|UPLJHU�'HFNHO�DXV�0HWDOO��GHU�GLH�6SHLVHQ�ZDUPKlOW��.lVHJORFNH�DXV�*ODV�FORV �� (LJWO��XPIULHGHWHU�:HLQEHUJ��KHXWH�PHLVW�LQ�VLLFK�JHVFKORVVHQH�5HESDU]HOOH��D��+HUNXQIWVEH]HLFKQXQJ�HLQHV�:HLQV�FORX�GH�JLURIOH �� *HZ�U]QHONH���!�JLURIOH�FORXWp �� �PLW�1HONHQ��6FKLQNHQVWUHLIHQ�XVZ���JHVSLFNW�FORYLVVH �� 0LWWHOPHHU��.UHX]PXVWHU�7HSSLFKPXVFKHO��9RQJROD��GLH�IHLQVWH�9HQXVPXVFKHO��P|JOLFKVW�IULVFK�JHG�QVWHW��DEHU�D��URK�VHKU�VFKPDFNKDIW��LP�$WODQWLN�KHL�W�VLH�!SDORXUGH�FRFKRQ �� 6FKZHLQ��.�FKHQVSUDFKH��PlQQO��NDVWULHUWHV�6FKZHLQ��6FKZHLQHIOHLVFK��)OHLVFKWHLOH�X���VW�FNH�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

FRFKRQ�GH�ODLW �� 6SDQIHUNHO��ELV���0RQDWH�DOW�FRFRWWH �� 5XQGHU�RG��RYDOHU�7RSI�DXV�7RQ��3RU]HOODQ�RG��PLW�'HFNHO�]XP�6FKPRUHQ��IHXHUIHVWHV�)|UPFKHQ��1lSIFKHQ�FRFRWWH�PLQXWH��I� �� 6FKQHOONRFKWRSI�FRHXU��� +HU]��DEJHUXQGHWHV��]HQWUDOHV�6W�FN�HLQHU�)UXFKW��HLQHV�*HP�VHV��1DPH�D��GHU�+HU]PXVFKHO�!FRTXH��RGHU�KHU]I|UPLJHU�.lVH�FRHXU�j�OD�FUqPH �� JHKDOWYROOH�&UHPH�DXV�4XDUN��6FKODJVDKQH��=XFNHU�XQG�VWHLIHP�(LVFKQHH��RIW�PLW�%HHUHQ�JDUQLHUW�FRHXU�G
DUWLFKDXW �� $UWLVFKRFNHQKHU]�FRHXU�GH�)UDQFH �� �6FKZHLQVRKU��DXV�DXI�=XFNHU�DXVJHUROOWHP�%OlWWHUWHLJ��:HVWVFKZHL]��&RJQDF �� GHU�EHU�KPWHVWH��HGHOVWH�:HLQEUDQG��DXVGUXFNVYROOHV��IHXULJ�PLOGHV�7UDXEHQDURPD��GDUI�GLHVHQ�1DPHQ�QXU�WUDJHQ��ZHQQ�HUDXV�GHU�*HJHQG�GHU�6WDGW�&RJQDF�DQ�GHU�&KDUHQWH�LP�6�GZHVWHQ�)UDQNUHLFKV�NRPPW��77��������QLFKW�PHKU����LP�5HVWDXUDQW�EHVWHOOW�PDQ�HLQHQ��QRUPDOHQ��&RJQDF�PLW�XQH�ILQH����6WHUQH��6pOHFWLRQ�GH�/X[H��9�6���PLQWHVWHQV��ò�-DKUH�LP�(LFKHQID�����XQG�PHKU�6WHUQH��&XYpH�6XSpULHXUH��*UDQGH�6pOHFWLRQ��PLQG���ò�-DKUH��5pVHUYH��9LHX[��9�2���9�6�2�3���9�9�6���PLQG���ò�-DKUH��9�9�6�2�3���*UDQGH�5pVHUYH��PLQG���ò�-DKUH��([WUD��1DSROpRQ��5R\DO��7UqV�9LHX[��9LHLOOH�5pVHUYH��;�2���PLQG���ò-DKUH��MHGH�ZHLWHUH�$QJDEH�LVW�9HUWUDXHQVVDFKH��GD�VLFK�&RJQDF��HLQPDO�LQ�GHU�)ODVFKH��QLFKW�HQWZLFNHOW��&RJQDF�)LQH�&KDPSDJQH �� &RJQDF�0LVFKXQJ�DXV�GHQ�]ZHL�+DXSWDQEDXJHELHWHQ�GHU�&KDUHQWH��3HWLWH�XQG��PLQG�������*UDQGH�&KDPSDJQH�FRLQJ��� 4XLWWH��KHUEDURPDWLVFKH�)UXFKW��QXU�JHN���JHGlPSIW�RGHU�JHEDFNHQ�JHQLH�EDU��EHV��DOV�*HOHH�RGHU�3DVWH��JXWH�=HLW�2NW��'H]���4XLWWHQEUDQG��77�������&ROEHUW �� �HQWJUlWHWHU��SDQLHUWHU�RGHU�JHE��)LVFK��PLW�.UlXWHUEXWWHU�FROLQ �� 1DPH��HU�$WODQWLNILVFKH��GHV�6HHKHFKWV�!PHUOX��XQG�GHV�6HHODFKVHV��!OLHX�FROOHW��FROOLHU��P� �� .DOEVKDOV���QDFNHQ��6WLFK�FRORPELQH��� *ULH�NURNHWWH�PLW�)�OOXQJ�DXV�)OHLVFKUDJRXW���S�UHH��PHLVW�ZDUP�DOV�9RUVSHLVH�FROYHUW��FRO�YHUW �� 6WRFN���:LOGHQWH��!FDQDUG�VDXYDJH�FRPHVWLEOH�V� �� (�EDU��3LO]H�XVZ����(�ZDUHQ��/HEHQVPLWWHO�JHVFKlIW��FRPPXQDUG �� $SHULWLI�DXV�!FUqPH�GH�FDVVLV�XQG�JHN�KOWHP�5RWZHLQ�������FRPSDUWLPHQW�IULJRULILTXH��P���� .�KOIDFK�FRPSOHW�EUX[HOORLV �� 0LHVPXVFKHOQ�PLW�3RPPHV�IULWHV��%HOJLHQ��FRPSRWH��� .RPSRWW��%UHL��0XV��D��7HUULQH�DXV�HQWEHLQWHP��VDQIW�JHN��*HIO�JHO�RGHU�.DQLQFKHQ��LQ�*HOHH���]X�0XV�]HUNRFKWH�=ZLHEHOQ�XQG�3DSULNDVFKRWHQ�FRPSRWH�DX[�FKRX[ �� 6DXHUNUDXW��:HVWVFKZHL]��FRPSRWH�GH�UDYHV �� JHUDIIHOWH��HLQJHV��5�EHQ��:HVWVFKZHL]��FRPSWRLU �� .RQWRU��%DQNILOLDOH��/DGHQWLVFK��7KHNH��6FKDQNWLVFK�FRPWp���JUX\qUH�GH� �� *UR�ODLELJHU�+DUWNlVH�$2�DXV�.XKPLOFK��GHU�!JUX\qUH�)UDQNUHLFKV��EXWWULJ�IUXFKWLJ��)��������JXWH�=HLW�$SULO�'H]���)UDQFKH�&RPWp��-XUD��FRQFDVVp��� ]HUNOHLQHUW��]HUVWR�HQ��JUREJHKDFNW��JHVFKURWHW�FRQFDVVpH�GH�WRPDWHV �� *HVFKPRO]HQH�7RPDWHQ��GDV ZHLFKJHG�QVWHWH�)OHLVFK�HQWKlXWHWHU��HQWNHUQWHU��HQWVDIWHWHU�7RPDWHQ�LQ�:�UIHOQ�FRQFHQWUp�GH�WRPDWHV �� 7RPDWHQPDUN�FRQFRPEUH �� *XUNH��.XNXPHU�FRQFRPEUH��W\SH��KROORQGDLV �� 7UHLEKDXVJXUNH�FRQFRPEUH��W\SH��VHPL�pSLQHX[ �� )UHLODQGJXUNH�FRQGp��&RQGp� �j�OD� �� PLW�3�UHH�DXV�URWHQ�%RKQHQ��SRFKLHUWH�)U�FKWH��L�D��$SULNRVHQ��]X�0LOFKUHLV�DQ�HLQHU�$SULNRVHQ�.LUVFK�6DXFH��%OlWWHUWHLJW|UWFKHQ�PLW�
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0DQGHOFUHPH�FRQGLPHQW��� :�U]H��:�U]PLWWHO��*HZ�U]�F{QH��� NO��%U|WFKHQ�PLW�YRUVWHKHQGHQ�(FNHQ�DXV�+DIHUPHKO��$QMRX�SD\V�GH�/RLUH��FRQILVHULH �� )HLQJHElFN��.RQIHNW��)HLQElFNHUHL��.RQGLWRUHL�FRQILW��� (LJHOHJW��HLQJHPDFKW��NDQGLHUW��LP�HLJHQHQ�)HWW�JHN���LQ�6WHLQJXW� RG��*ODVWRSI�HLQJHPDFKWHV�)OHLVFK��*DQV��(QWH��6FKZHLQ��7UXWKDKQ��.DQLQFKHQ�XVZ����]XP�9HU]HKU�ZHUGHQ�QDFK�(UZlUPHQ�GHV�6FKPDO]HV�GLH�)OHLVFKVW�FNH�KHUDXVJHQRPPHQ��6�GZHVWIU����LQ�$ONRKRO��(VVLJ��=XFNHU�HLQJHOHJWHV�*HP�VH��NDQGLHUWHV�2EVW�FRQILWXUH �� LQ�=XFNHUVLUXS�HLQJHPDFKWHV�2EVW��JDQ]�RGHU�LQ�6W�FNHQ��KHXWH�D��.RQILW�UH��0DUPHODGH�FRQJRODLV �� NO��.XFKHQ�DXV�0HULQJHPDVVH�XQG�.RNRVQX��FRQJUH��DQJXLOOH�GH�PHU �� 0HHUDDO��IHWWHV��GHUEHV�DEHU�VFKPDFNKDIWHV�)OHLVFK��EHV��I�U�)LVFKVXSHQ�JHHLJQHW��JXWH�=HLW�6HSW��0DL��D��JHUlXFKHUW�HUKlOWOLFK�FRQVLJQH �� �)ODVFKHQ���3IDQG�FRQVRPPp �� .ODUH�6XSSH��)OHLVFKEU�KH�FRQVRPPp��j�O
��LPSpULDOH��LPSpUDWULFH �� +�KQHUNUDIWEU�KH�PLW�+DKQHQNlPPHQ���QLHUFKHQ��(UEVHQ�XQG�(LHUVWLFKVWUHLIHQ�FRQVRPPp��j�OD��PDUGULOqQH �� *HIO�JHOEU�KH�PLW�7RPDWHQPDUN��PHLVW�PLW�3DSULNDZ�UIHOQ�NDOW�VHUYLHUW�FRQVRPPp�j�OD�UHLQH �� *HIO�JHOEU�KH�PLW�6WUHLIHQ�ZHL�HQ�+�KQHUIOHLVFKV�XQG�(LHUVWLFKVW�FNFKHQ�FRQVRPPp�j�OD�SDULVLHQQH �� *HIO�JHOEU�KH�PLW�*HP�VHZ�UIHOQ��(LHUVWLFKVFKHLEHQ�XQG�.HUEHOEOlWWHUQ�FRQVRPPp�j�OD�SULQWDQLqUH �� *HIO�JHOEU�KH�PLW�*HP�VHHLQODJHQ�FRQVRPPp�EODQF��� NODUH�)OHLVFKEU�KH��%RXLOORQ��GLH�%U�KH�GHV�!SRW�DX�IHX�FRQVRPPp�&pOHVWLQH��� *HIO�JHONUDIWEU�KH�PLW�(LHUVWLFK���)OlGOH���)ULWWDWHQVWUHLIHQ�FRQVRPPp�&ROEHUW �� *HIO�JHONUDIWEU�KH�PLW�*HP�VHZ�UIHOFKHQ��YHUORUHQHQ�(LHUQ�XQG�.HUEHOEOlWWHUQ�FRQVRPPp�GRXEOH �� VWDUNH��NRQ]HQWULHUWH�)OHLVFK���.UDIWEU�KH�FRQVRPPp�MXOLHQQH �� .UDIWEU�KH�PLW�*HP�VHVWUHLIHQ��.DURWWHQ��/DXFK��ZHL�H�5�EHQ��6HOOHULH��=ZLHEHOQ�XVZ���FRQVRPPp�SULQFHVVH �� *HIO�JHOEU�KH�PLW�*HIO�JHONO|�FKHQ�XQG�6SLW]HQ�JU�QHU�6SDUJHO�FRQVRPPp�UR\DO��j�OD UR\DOH �� )OHLVFK� RGHU�*HIO�JHONUDIWEU�KH�PLW�LQ�:�UIHO��6WUHLIHQ�XVZ��JHVFKQLWWHQHP�(LHUVWLFK�FRQVRXGH �� %HLQZHOO��:DOOZXU]��.�FKHQNUDXW��%OlWWHU�IULVFK��JHWU��RGHU�SXYHULVLHUW�DOV�ERUUHWVFKlKQOLFKH�:�U]H��%OlWWHU�D��DOV�*HP�VH�RG��6DODW��6SURVVHQ�DOVVSDUJHOlKQOLFKHV�*HP�VH��7HH�DXV�.UDXW�EHUXKLJHQG��KXVWHQO|VHQG�&RQWL���j�OD� �� PLW�/LQVHQ�S�UHH��XQG�PHLVW�5DXFKVSHFN�FRQWUH�ILOHW��IDX[�ILOHW �� XJV��FRQWUH��/HQGHQVW�FN�Y��5LQG�]Z��(QWUHFRWH�XQG�5XPSVWHDN���EHU�GHP�)LOHW�JHOHJHQ��IHWWHU�XQG�QLFKW�VR ]DUW��KLQJHJHQ�Z�U]LJHU�DOV�GLHVHV�&RQWUH[pYLOOH �� XJV��&RQWUH[��OHLFKWHV��UHLQHV�7DIHOZDVVHU��VWDUN�PLQHUDOKDOWLJ��DEHU�RKQH�.RKOHQVlXUH��9RJHVHQ��FRSSD �� IHWWH��VWDUN�JHZ�U]WH�:XUVW�DXV�JHS|NHOWHP��LQ�5RWZHLQ�XQG�.QREODXFK�PDULQLHUWHP��OHLFKW�JHUlXFKHUWHP�1DFNHQIOHLVFK�GHV�6FKZHLQV��L�W�VLFK�LQ�G�QQHQ�6FKHLEHQ��,WDOLHQ��.RUVLND�X�D���FRSULQ�FKHYHOX �� 6FKRSIWLQWOLQJ��MXQJ�IHLQHU��DEHU�OHLFKW�YHUGHUEOLFKHU�6SHLVHSLO]��DQJHQHKPHU�*HUXFK�XQG�*HVFKPDFN��JXW�DQ�%XWWHU�XQG�6DO]��JXWH�=HLW�(QGH�-XQL�
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2NW��FRT �� +DKQ��+lKQFKHQ��LQ�GHU�.�FKHQVSUDFKH�DXFK�+�KQFKHQ��1DPH�HEHQIDOOV�I�U�)LVFKH�DXV�GHU�)DPLOLH�GHU�.DUGLQDOEDUVFKH�XQG�I�U�GHQ�3HWHUVILVFK��!VDLQW�SLHUUH�FRT�DX�YLQ �� +lKQFKHQVW�FNH�LQ�6DXFH�PLW�5lXFKHUVSHFN��=ZLHEHOFKHQ��3LO]HQ��.UlXWHUQ�XVZ��LQ��EHVWHP��URWHP�DXFK�ZHL�HP�:HLQ�GHU�5HJLRQ�JHG�QVWHW��XUVSU��$XYHUJQH��FRT�GH�EUX\qUH��SHWLW �� %LUNKDKQ��%LUNKXKQ��NO��:DOGKXKQ��IHLQHU�DOV�GHU�$XHUKDKQ��$OSHQ��FRT�GH�PHU �� XJV��I�U�'RUDGH��!GDXUDGH��5RWEDUEH��!URXJHW�EDUEHW��XQG�DQGHUH�0HHUILVFKH�FRT GHV�ERLV��JUDQG�FRT�GH�EUX\qUH �� $XHUKDKQ��$XHUKXKQ��JU|�WHU�HXURSlLVFKHV�)HGHUZLOG��$UGHQQHQ��9RJHVHQ��3\UHQlHQ��FRTXH �� 6FKDOH��YRQ�(LHUQ��1�VVHQ�XVZ����6FKRWH�GHU�+�OVHQIU�FKWH��+HU]PXVFKHO��0HHUHVZHLFKWLHU��NO��.XJHO�DXV�0DQGHOWHLJ�PLW�)UXFKWS�UHHVFKLFKW��%ULRFKHPLW�NDQGLHUWHQ�)U�FKWHQ�FRTXH��EODQFKH���EXFDUGH��VRXUGRQ �� (�EDUH�+HU]PXVFKHO��GLH��$XVWHU�GHU�$UPHQ���ZHQLJ��DEHU�IHVWHV��VFKPDFNKDIWHV�)OHLVFK��JXW�JHZlVVHUW�URK�RGHU�JHN��DXVJH]HLKQHW��JXWH�=HLW�2NW��$SULO�FRTXH�UD\pH �� 5DXKH�9HQXVPXVFKHO��!SUDLUH�FRTXHOHW �� ����:RFKHQ�DOWHV�.�NHQ��ZHQLJ�*HVFKPDFN�FRTXLOODJH �� 6FKDOWLHU��0XVFKHO��6FKQHFNH���DX�HU�GHU�:HLQEHUJVFKQHFNH�DXV�GHP�0HHU��PX��]XP�9HU]HKU�LPPHU�JDQ]�IULVFK�VHLQ��JDVWU���GHU�H�EDUH�7HLO�DOOHU�0HHUHVVFKDOWLHUH��RIW�PLW�$XVQDKPH�GHU�$XVWHUQ��0LHV� XQG�-DNREVPXVFKHOQ��FRTXLOOH �� 0XVFKHO�VFKDOH���D��HLQ�*HULFKW��5DJRXW��3�UHH�XVZ���GDULQ��6FKQHFNHQKDXV��(LHU���1X�VFKDOH��$XIODXIIRUP�FRTXLOOH�GH�EHXUUH �� %XWWHUU|OOFKHQ�FRTXLOOH�6DLQW�-DFTXHV �� -DNREV���3LOJHUPXVFKHO��HLQH�GHU�JU|�WHQ�0HHUPXVFKHOQ��IHVWHV��]DUWVDIWLJHV�)OHLVFK�RKHQ�YLHO�(LJHQJHVFKPDFN��MH�QDFK�=XEHUHLWXQJ�XQG�QLFKW�]X�ODQJH�JHN��MHGRFK�UHFKW�GHOLNDW��GHU�RIW�PLWJHOLHIHUWH�5RJHQVDFN��FRUDLO��LVW�K�EVFK��DEHU�YRQ�ZHQLJ�NXOLQDULVFKHP�,QWHUHVVH��IULVFK�0LWWH�2NW��0LWWH�0DL�FRUDLO �� �.RUDOOH���GHU�PHKU�GHNRUDWLYH�DOV�JHVFKPDFNVLQWHQVLYH�URWH�5RJHQ�YRQ�.UXVWHQ� XQG�6FKDOWLHUHQ�&RUGLDO�0pGRF �� DQUHJHQGHU�/LN|U�DXV�IHLQVWHQ�:HLQGHVWLOODWHQ�XQG�$URPDWHQ��77��������%RUGHDX[��FRUGLDO��FRUGLDX[��SO�� �� �KHU]VWlUNHQGH��V��H�6SLULWXRVH��*OlVFKHQ�$ONRKRO�FRUGRQ�EOHX �� 0HLVWHUN|FKLQ��LP�ZHLWHUHQ�6LQQH�D��)HLQVFKPHFNHU��PLW�6FKLQNHQ�XQG�.lVH�JHI��SDQLHUWHV�.DOEVVFKQLW]HO�FRUpJRQH �� 5HQNH��)HOFKHQ��0DUlQH��IRUHOOHQlKQOLFKHU�/DFKVILVFK�DXV�$OSHQ���YRUDOSHQVHHQ��D��.�VWHQJHZlVVHUQ��JXWHV�NUlIWLJHV�)OHLVFK��Ol�W�VLFK�EDFNHQ��EUDWHQ��G�QVWHQ��UlXFKHUQ��!D��IpUD��JUDYHQDFKH��ODYDUHW��PDUqQH��SDOpH�FRUpJRQH��P� �� 5HQNH�FRULDFH��� ]lK�FRULDFH��� ]lK��OHGULJ��KDUW�FRULDQGUH �� .RULDQGHU�FRUPH��� 9RJHOEHHUH���!�VRUEH��VRUELHU�FRUQH �� +RUQ��)�KOHU�FRUQHW��� 7�WH��5|OOFKHQ��7HLJK|UQFKHQ��+LSSHQW�WH��(LVW�WH��JHI��6FKLQNHQ���)OHLVFKUROOH��6DYR\HQ��:HVWVFKZHL]��3ODVWLNVDFN�FRUQLFKRQ��� *HZ�U]���3IHIIHUJ�UNFKHQ��LQ�JHZ�U]WHP�(VVLJ�HLQJHOHJW�FRUVp �� (VVHQ��UHLFKOLFK��VFKDUI JHZ�U]W��.lVH��NUlIWLJ��VWDUNHV�$URPD��:HLQ��
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N|USHUUHLFK��NUlIWLJ�XQG�NHUQLJ��6SLULWXRVHQ��DONRKROUHLFK�F{WH �� .�VWH��+�JHO��$EKDQJ��:HLQODJH��5LSSH��5LSSHQVW�FN�HLQHV�6FKODFKWWLHUHV�F{WH�FKDUFXWLqUH �� NXU]JHEU��6FKZHLQHNRWHOHWW�F{WH�GH�EHWWH �� 0DQJROGULSSH�F{WH�GH�ERHXI �� +RFKULSSHQ���)HGHU���5RVWEUDWHQVW�FN�YRP�5LQG�F{WH�GH�ILOHW �� 6FKZHLQ��)LOHWNRWHOHWW��5LSSHQVW�FN��1LHUHQVW�FN�F{WH�GH�SRUF��I���� GH�PRXWRQ��GH�YHDX �� 6FKZHLQV���+DPPHO���.DOEVNRWHOHWW�FRWHDX[��� K�JHOLJHV�:HLQODQG�F{WHOHWWH��j�PDQFKH���� .RWHOHWW��5LSSHQVW�FN�YRQ�NOHLQHUHP�6FKODFKWYLHK��.DOE��/DPP��6FKZHLQ���6W�FN��%ULH�.lVH�F{WHOHWWH�GH�VDXPRQ �� NDOWH�6FKHLEH�/DFKV�F{WHOHWWH�GH�YRODLOOH �� NQRFKHQORVHV�6W�FN�*HIO�JHO�LQ�)RUP�HLQHV�.RWHOHWWV��D��)O�JHO�YRQ�*HIO�JHO�FRWLJQDF �� 6��H�4XLWWHQSDVWH�FRWULDGH �� GHU�)LVFKHLQWRSI�GHU�%UHWRQHQ�DXV�MH�QDFK�6DLVRQ�YHUVFK��IDQJIULVFKHQ�$WODQWLNILVFKHQ�PLW�=ZLHEHOQ�XQG�.DUWRIIHOQ��DXV�GHP�PHLVW�)LVFK� XQG�.DUWRIIHOVW�FNH�DOV�HUVWHV��GDQQ�%U�KH�DOV�6XSSH�JHUHLFKW�ZLUG�FRX �� +DOV� )ODVFKHQKDOV�FRX��G
RLH��IDUFL �� PLW�JHK��*lQVH���6FKZHLQHIOHLVFK��*llQVHOHEHU��HYWO��7U�IIHOQ�JHI�OOWHU�*lQVHKDOV��3pULJRUG��FRXGHQRX��� 6FKZDUWHQZXUVW��7DUQ�0LGL�3\UpQpHV��FRXHQQH��I� �� 6FKZDUWH�FRXHU�GH�ERHXI �� 6SLW]NRKODUW�GHV�:HL�NRKOV�FRXOLV �� )O�VVLJHV�3�UHH�DXV�.UXVWHQWLHUHQ���!�ELVTXH���*HP�VHQ�RGHU�)U�FKWHQ��VDO]LJ�RGHU�V���FRXORPPLHUV �� :HLFKNlVH�DXV�.XKPLOFK�PLW�$X�HQVFKLPPHO��EULHDUWLJ�VDKQLJ�X��KDVHOQXVVLJ��)�����������2NW��0DL�NXU]�YRU�GHP�)OLH�HQ�DP�EHVWHQ��"OH�GH�)UDQFH��&KDPSDJQH��D��DQGHURUWV��FRXS��WURX�GH�PLOLHX �� 9HUGDXXQJVJOlVFKHQ�%UDQQWZHLQ�FRXTXH��FRXNH �� +HIHWHLJ���D��/HENXFKHQ� RGHU�%OlWWHUWHLJEURW�PLW�.RULQWKHQ��ZLUG�ODXZDUP�PLW�%XWWHU�EHVWULFKHQ�JHJHVVHQ��)ODQGHUQ��%HOJLHQ��FRXUJH �� .�UELV��3OXW]HQ��)UXFKWJHP�VHFRXUJH�PXVTXpH��SOHLQH�GH�1DSOHV �� 0RVFKXV���%LVDPN�UELV��NO��6SHLVHN�UELV�FRXUJHWWH �� =XFFKLQL�FRXURQQH �� .UDQ]��%URWULQJ�FRXURQQH�IUHVVpH �� UXQGHV�=RSIEURW�FRXUW�ERXLOORQ �� 0LW�DURPDWLVFKHQ�*HP�VHQ��.UlXWHUQ�JHZ�U]WHU��PDQFKPDO�PLW�(VVLJ�RGHU�:HLQ�YHUVHW]WHU�6XG�]XP�*DUHQ�YRQ�)LVFKHQ��.UXVWHQWLHUHQ��D��ZHL�HP�)OHLVFK��,QQHUHLHQ��*HP�VHQ�XVZ��FRXVLQDW �� .DVWDQLHQVXSSH�PLW�3RUUHH��6HOOHULH�XQG�=ZLHEHOQ��$XYHUJQH���*HP�VHJHULFKW�PLW�5DJRXW�DXV�%D\RQQHVFKLQNHQ��%DVNHQODQG��FRXVLQHWWH �� 6XSSH�DXV�%OlWWHUQ�YRQ�JU�QHP�*HP�VH��EHU�%URWVFKHLEHQ��%pDUQ�$TXLWDQLHQ���$SIHOVRUWH�FRXWHDX��GH�PHU� �� 0HVVHU���6FKHLGHQ���6FKZHUWPXVFKHO��0HHUHVZHLFKWLHU��URK�RGHU�JHN��H�EDUHV��DEHU�QLFKW�EHV��VFKPDFNKDIWHV�)OHLVFK��HXURS��.�VWHQ��FRXYHUW �� %HVWHFN��*HGHFNFRXYHUWXUH �� *ODVXU��hEHU]XJVVFKRNRODGH�FUDEH �� 1DPH�DOOHU�]HKQI��LJHQ��H�EDUHQ�0HHUHVNUHEVH�FUDEH�HQUDJp��YHUW��P���� *HPHLQH�.UDEEH��*HZ|KQOLFKH�6WUDQGNUDEEH��NO��0HHUHVNUHEV��IHLQHV�DQJHQHKPHV�)OHLVFK�FUDEH�JpDQW �� .|QLJVNUDEEH���.LQJ�&UDE���JU� ZRKOVFKPHFNHQGHU�0HHUHVNUHEV�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

�1RUGDWODQWLN��1RUGPHHUH��FUDEH�KRQWHX[ �� *U��6FKDPNUDEEH��ZDUPH�*HZlVVHU��0LWWHOPHHU��FUDPLTXH �� +HIHEURW�PLW�.RULQWKHQ��ODXZDUP�PLW�%XWWHU�JHJHVVHQ��1RUGIUDQNUHLFK��%HOJLHQ��FUDQ��FUDQVRQ �� UHJ��I�U�0HHUUHWWLFK��.UHQ�FUDSLDX �� PLW�6SHFN��D��JHULHEHQHQ�.DUWRIIHOQ�JHE��3IDQQNXFKHQ��0RUYDQ�%XUJXQG���V��HU��PLW�%UDQQWZHLQ�RGHU�5XP�JHWUlQNWHU�$SIHOSIDQQNXFKHQ��1LYHUQDLV�%XUJXQG��FUDTXHOLQ��� OHLFKWHU�WURFNHQHU��NQXVSULJHU�.HNV��+HULQJ�FUDTXHORW �� 1RUGIUDQNUHLFK��)ODQGHUQ��OHLFKWJHUlXFKHUWHU�+HULQJ��!KDUHQJ�VDXU�FUDYDWH �� %LHUVFKDXP�&UpF\ �� PLW�.DURWWHQ��0|KUHQ��L�D��DOV�3�UHH�FUqPH �� &UHPH���5DKPVXSSH��OHJLHUW�XQG�VlPLJ��!D��ERXLOOLH��YHORXWp�FUqPH �� &UHPH��6��VSHLVH�FUqPH��DX��FDUDPHO �� JHVW�U]WH�.DUDPHOFUHPH� .DUDPHOSXGGLQJ�FUqPH��I� �� 6DKQH��5DKPVXSSH�FUqPH�j�OD�UHLQH �� &UHPHVXSSH�DXV�+�KQHUERXLOORQ�FUqPH�DFLGXOpH��I� �� VDXUHU�5DKP�FUqPH�$JQqV�6RUHO �� *HIO�JHOFUHPHVXSSH�PLW�&KDPSLJQRQS�UHH�X��!EpFKDPHO��DOV�(LQODJH�&KDPSLJQRQV��=XQJH��+�KQHUEUXVW�LQ�6WUHLIHQ�FUqPH�DLJUH��DFLGH��DFLGXOpH �� 6DXHUUDKP��VDXUH�6DKQH��PLQG������)HWW�FUqPH�DQJODLVH �� �(QJOLVFKH�&UHPH���GLFNIO�VVLJH�9DQLOOHFUHPH�DXV�3XGHU]XFNHU��(LJHOE��0LOFK�RGHU�5DKP�XQG�9DQLOOH�FUqPH�DX�EHXUUH �� %XWWHUFUHPH�PLW�(LHUQ�XQG�3XGHU]XFNHU��QDFK�EHOLHEHQ�SDUI�PLHUW�FUqPH�EDYDURLVH��EDYDURLV �� �%D\ULVFKH�&UHPH���!FUqPH�DQJODLVH��PLW�6FKODJVDKQH��*HODWLQH�XQG�YHUVFK��$URPD]XWDWHQ�ZLH�1�VVHQ��2UDQJHQ��.DIIHH��6FKRNRODGH��.LUVFKZDVVHU�XVZ��FUqPH�EU�OpH �� �*HEUDWHQH�&UHPH���.DUDPHOFUHPH��PLW�=XFNHU�NDUDPHOLVLHUWH�!FUqPH�DQJODLVH�FUqPH�&KLERXVW��6DLQW�+RQRUp �� .RQGLWRUFUHPH��!FUqPH�SDWLVVLqUH��PLW�(LVFKQHH�XQG�JHN��=XFNHU��PHLVW�PLW�9DQLOOH�DURPDWLVLHUW�FUqPH�&KRLV\��GH�ODLWXH �� &UHPHVXSSH�PLW�JHG��.RSIVDODWVWUHLIHQ�XQG�JHU|VWHWHQ�%URWZ�UIHOQ�FUqPH�&ODPDUW �� &UHPHVXSSH�PLW�IULVFKHQ�JU�QHQ�5EVHQ�XQG�IHLQJHVFKQ���JHG��6DODWVWUHLIHQ�FUqPH�G
$UJHQHXLO��G
DVSHUJHV �� 6SDUJHOFUHPHVXSSH�FUqPH�G
DYRLQH �� +DIHUVFKOHLPVXSSH�FUqPH�G
RUJH �� *HUVWHQVFKOHLPVXSSH�FUqPH�GH���� �� PLOG�Z�U]LJHU�/LN|U�DXI�GHU�%DVLV�YRQ�)U�FKWHQ��*HWUHLGHQ��3IODQ]HQ��%OXPHQ�XVZ��PLW�=XFNHU]XVDW]��77�����FUqPH�GH�FpUpDOH��� *HWUHLGHVFKOHLPVXSSH�FUqPH�GH�JUX\qUH��G
,VVLJQ\ �� �SDVWHXULVLHUWHU�'RSSHOUDKP��6FKPHO]NlVH�]XP�6WUHLFKHQ�FUqPH�GH��DX�IRLH �� �������6WRSIOHEHU��YRQ�)DUFH�RGHU�6SHFN�XPK�OOW�FUqPH�GLSORPDWH �� 'LSORPDWHQFUHPH��9DQLOOHFUHPH��!FUqPH�DQJODLVH��PLW�6FKODJVDKQH��*HODWLQH��D��YHUVFK��=XWDWHQ�ZLH�NDQGLHUWHQ�)U�FKWHQ��0DNURQHQ�XVZ���PLW�:HLQEUDQG��5XP�RGHU�0DUDVFKLQR�SDUI�PLHUW�FUqPH�GRXEOH��GRXEOH�FUqPH �� GLFNIO�VVLJHU��XQJHVlXHUWHU�'RSSHOUDKP��)HWW���������FUqPH�HQWLqUH �� 9ROOUDKP��PLQG������)HWW�
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FUqPH�IOHXUHWWH �� OHLFKWHU��IO�VVLJHU��YRQ�GHU�0LOFK�DEJHFK|SIWHU�5DKP���������)HWW��QXU���7DJH�KDOWEDU�FUqPH�IRXHWWpH��FKDQWLOO\ �� 6FKODJUDKP�FUqPH�IUDvFKH �� &UHPLJHU��OHLFKW�VlXHUOLFKHU�5DKP�PLW�XQJHIlKU�����)HWWJHKDOW��QLFKW�OlQJHU�DOV���:RFKHQ�KDOWEDU�FUqPH�IUDQJLSDQH �� )�OOFUHPH��]XVDPPHQJHVHW]W�DXV�0HKO�RGHU�6WlUNH��0LOFK��(LHUQ��9DQLOOH�XQG�]HUVWR�HQHQ�0DNURQHQ�FUqPH�JODFpH �� 6SHLVHHLV��(LVFUHPH�FUqPH�SDULVLHQQH �� 3DULVHU�&UHPH��7U�IIHOPDVVH�DXV�JHULHEHQHU�6FKRNRODGH�XQG�5DKP�FUqPH�SkWLVVLqUH �� .RQGLWRUFUHPH���JHVW�U]WH��)�OOFUHPH��!D��IODPPHUL��DXV�3XGHU]XFNHU��(LJHOE��0HKO��0LOFK�XQG�9DQLOOH�FUqPH�SRUWXJDLVH �� 7RPDWHQFUHPHVXSSH��DOV�(LQODJH�5HLV�XQG�7RPDWHQZ�UIHO�FUqPH�SRXU�OH�FDIp �� .DIIHHUDKP��PLW�PLQGHVWHQV�����)HWW�FUqPH�UHQYHUVpH �� JHVW�UW]WH�&UHPH�PLW�YHUVFK��$URPD]XWDWHQ�ZLH�.DIIHH��.DUDPHO��.RNRVQX��XVZ��FUqPp��FUpPHW �� .O��4XDUNNlVH�DXV�QLFKW�HQWUDKPWHU�.XKPLOFK�PLW�JHVFKODJHQHP�(LZHL��RG��5DKP��)�����������ZLUG�PLW�6FKQLWWODXFK�X��6DO]�RG���DOV�'HVVHUW��PLW�!FUqPH�IUDvFKH�X��JH]XFNHUW�JHJHVVHQ��$QJHUV��6DXPXU�3D\V�GH�/RLUH��FUpROH���j�OD� �� LQ�JHEXWWHUWHP�6DO]ZDVVHU�N|UQLJ�JHNRFKWHU�5HLV��GD]X�7RPDWHQ��3DSULNDVFKRWHQ��=ZLHEHOQ�XVZ��DOV�%HLODJH�]X�)OHLVFK��*HIO�JHO��)LVFK�XQG�.UXVWHQWLHUHQ��GLHVHU�5HLV�DOV�'HVVHUW�PLW�5XP��9DQLOOH�XVZ��SDUI�PLHUW�XQG�PLW�H[RWLVFKHQ�)U�FKWHQ�JDUQLHUW�FUrSH��� KDXFKG�QQ�JHE��3IDQQNXFKHQ�DXV�0HKO��3XGHU]XFNHU��(LHUQ�XQG�0LOFK��QDFK�%HOLHEHQ DURPDWLVLHUW��VDO]LJ�RGHU�V����6SH]LDOLWlW�DXV�GHU�%UHWDJQH�FUrSH�FUrSH�IRXUUpH �� JHI�OOWH�&UrSH�FUrSH�*HRUJHWWH �� PLW�LQ�0DUDVFKLQR�RGHU�5XP�PD]HULHUWHQ�$QDQDVZ�UIHOQ�JHE��&UrSH�FUrSH�QRUPDQGH��� &UrSH�PLW�G�QQHQ��JHEXWWHUWHQ��LQ�&DOYDGRV�PD]HULHUWHQ��$SIHOVFKHLEHQ�FUrSH�VRXIIOpH �� PLW�(LHUHLQODXI��!VRXIIOp��JHI��&UrSH�FUrSH�6X]HWWH �� LQ�2UDQJHQEXWWHU�JHE���PLW�2UDQJHQOLN|U��&XUDoDR��*UDQG�0DUQLHU��XQG�RGHU�&RJQDF�IODPELHUWH�&UrSH�FUrSHULH �� *DVWVWlWWH��LQ�GHU�YHUVFK��$UWHQ�!FUrSH�VHUYLHUW�ZHUGHQ�FUpSLQH��WRLOHWWH �� QHW]lKQOLFKH��IHWWH�(LQJHZHLGHPHPEUDQH�GHV�%DXFKIHOOV�YRP�6FKZHLQ��6FKZHLQHQHW]���.DOE�RGHU�6FKDI�DOV�*DUK�OOH�YRQ�:�UVWHQ��)OHLVFK��*HP�VHQ�FUpSLQHWWH �� SODWWHV�:�UVWFKHQ�DXV�+DFNIOHLVFK��6FKZHLQ��.DOE��/DPP��*HIO�JHO�XVZ���PLW JHK��3HWHUVLOLH�LP�6FKZHLQHQHW]��!FUpSLQH�FUHVVRQ �� .UHVVH��%ODWWJHP�VH��6DODW� XQG�*HZ�U]SIODQ]H�FUHVVRQ��GH�IRQWDLQH���P� �� %UXQQHQNUHVVH�FUHVVRQ�DOpQRLV �� *DUWHQNUHVVH��QLFKW�VR�SLNDQW�ZLH�GLH�%UXQQHQNUHVVH�FUHVVRQ�DOpQRLV �P���� *DUWHQNUHVVH�FUrWH��GH�FRT� �� +DKQHQNDPP��'HOLNDWHVVH�DOV�9RUVSHLVH��5DJRXW��%HLODJH�FUHYHWWH �� *DUQHOH��]HKQI��LJHU�6FKZLPPNUHEV������$UWHQ��FUHYHWWH�GH�0pGLWHUUDQpH��GX�0DURF��FDUDPRWH �� )XUFKHQJDUQHOH�DXV�0LWWHOPHHU�XQG�D��|VWOLFKHP�$WODQWLN��DXVJH]HLFKQHWHV�)OHLVFK�FUHYHWWH�JULVH��I� �� 1RUGVHHJDUQHOH���NUDEEH��*UDQDW��GLH�NOHLQVWH�*DUQHOH�DXV�GHP�bUPHONDQDO�XQG�GHU�2VWVHH��ZHLFKHV�)OHLVFK�YRQ�LQWHQVLYHP�*HVFKPDFN�FUHYHWWH�URVH��ERXTXHW��UR\DO� �� 7LHIVHHJDUQHOH�DXV�GHQ�1RUGPHHUUHQ��
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HPSILQGOLFKHV�)OHLVFK��GHVKDOE�PHLVW�JHIURUHQ�LP�+DQGHO�FUHYHWWH�URXJH��URVH�GX�ODUJH��JDPED��JDPERQ�URXJH �� *U��7LHIVHHJDUQHOH���*DPED��DXV�GHP�0LWWHOPHHU�XQG�$WODQWLN��IHVWHV�)OHLVFK�FULTXH��� NQXVSULJHU�.DUWRIIHOSXIIHU��$XYHUJQH��9LYDUDLV��FURLVVDQW��� +|UQFKHQ��.LSIHO��OHLFKWHV�)U�KVW�FNVJHElFN�DXV�+HIH� RGHU�%OlWWHUWHLJ�PLW�6��UDKPEXWWHU��]DUW�P�UE��DP�EHVWHQ�RIHQZDUP��ZLUG�QLFKW�JHVFKQLWWH��VRQGHUQ�DEJHELVVHQ�FURPHVTXL��� .URNHWWH�DXV�)OHLVFK��)LVFK��*HP�VH�LQ�IULWLHUWHP�%DFNWHLJ��ZDUP�VHUYLHUW��D��JH]XFNHUW�DOV�'HVVHUW�FURTXDQW �� NQXVSULJ��.QXVSHUNHNV��NQXVSULJHV�*HElFN��1X�VWlEFKHQ��OH�F���WURFNHQHV�0DQGHOJHElFN��OD�F�H��JUR�HU�0DQGHONXFKHQ�FURTXH�DX�VHO���j�OD� �� IULVFKHV�*HP�VH��D��7U�IIHOQ��URK��QXU�PLW�6DO]�JHZ�U]W�FURTXH�PDGDPH �� �!�FURTXH�PRQVLHXU�PLW�6SLHJHOHL�FURTXH�PRQVLHXU �� 8JV��XQ�FURTXH��6FKLQNHQ�XQG�.lVH��&RPWp��*UX\qUH��]ZLVFKHQ���DOWEDFNHQHQ�:HL�EURWVFKHLEHQ��GLH�DXI�EHLGHQ�6HLWHQ�LQ�%XWWHU�RG��gO�JHEDFNHQ�VLQG�FURTXHPERXFKH��FURTXH�HQ�ERXFKH �� 3\UDPLGH�DXV�JHI�OOWHQ��PLW�.DUDPHOIlGHQ�XPVSRQQHQHQ�%UDQGWHLJElOOFKHQ�FURTXHWWH �� .URNHWWH��.UXVWHO��VFKZLPPHQG�DXVJHEDFNHQHV�.O|�FKHQ�DXV�)OHLVFK��)LVFK��.DUWRIIHOQ��3LO]HQ�XVZ���VDO]LJ��RGHU�5HLV��*ULH���.DVWDQLHQ�XVZ���V����DOV�9RUVSHLVH��%HLODJH�RGHU�1DFKWLVFK�FURVQH��� .QROOHQ]LHVW��6WDFK\V��]DUWH�.QROOHQIUXFKW��:XU]HOQ�DOV�*HP�VH�RGHU�6DODW�YRQ�IHLQHP��DQ�$UWLVFKRFNHQ��6FKZDU]ZXU]HOQ�HULQQHUQGHP�*HVFKPDFN�FURWWLQ��GH�&KDYLJQRO� �� �3IHUGHDSIHO���NO��UXQGHU�:HLFKNlVH�$2�DXV�PHLVW�=LHJHQ���DXK�6FKDIPLOFK��PLOG�HUGLJHU��PLW�GHP�$OWHU�LPPHU�DXVJHSUlJWHUHU�*HVFKPDFN��)��������RIW�JULOOLHUW�ZDUP�]X�JU�QHP�6DODW�VHUYLHUW��JXWH�=HLW�$SU��1RY���6DQFHUURLV��%HUU\�/RLUH�*HELHW��FURXVWDGH��� ZDUPHV��PLW�)OHLVFK��0HHUHVIU�FKWHQ��3LO]HQ��XVZ��JHI��XQG�hEHUEDFNHQHV�7|UWFKHQ�DXV�%OlWWHU���0�UEH���%URWWHLJ��*ULH���5HLV�RGHU�.DUWRIIHOPDVVH�FURXVWLOODQW �� NQXVSULJ��NUR��FUR�WH �� .UXVWH��5LQGH��GLFNHV�6W�FN�%URW�PLW�YLHO�5,QGH��JHWRDVWHWHV�RGHU�LQ�%XWWHU��gO�JHU|VWHWHV��DXVJHK|KOWHV��:HL�EURW��7HLJERGHQ���NUXVWH���PDQWHO��%OlWWHUWHLJK�OOH��.lVHULQGH��D��GLFNH�)HWWVFKLFKW�FUR�WH�DX�IURPDJH �� �EHUEDFNHQH�.lVHVFKQLWWH�FUR�WH�GRUpH �� �$UPHU�5LWWHU���LQ�JHVFKODJHQHV�(L�JHWDXFKWH��JROGJHOE�JHU|VWHWH�%URWVFKHLEHQ�FUR�WRQ��� ,Q�%XWWHU��gO�JHEDFNHQHU�:HL�EURWZ�UIHO�FUX��� URK��XQEHDUEHLWHW��%RGHQ��GHU�HUVWNODVVLJH�3URGXNWH�KHUYRUEULQJW��:HLQ��*HZlFKV��/DJH��:DFKVWXP��:HLQEHUJ��GHU�QDFK�/DJH��%RGHQ��.OLPD�4XDOLWlWVZHLQ�OLHIHUW�FUXFKDGH��� 0DLVEUHL��$UW�3ROHQWD��VDO]LJ�RGHU�V����6�GZHVWIUDQNUHLFK��FUXGLWpV �� �5RKNRVW���3ODWWH�DXV�URKHP��IULVFKHP�RGHU�NXU]�EODQFKLHUWHP�*HP�VH��DXFK�)U�FKWHQ�FUXVWDFp��P� �� .UHEV���.UXVWHQWLHU��6FKDOHQWLHU�DXV�GHP�0HHU��D��6��ZDVVHU�FXEH �� :�UIHO��6XSSHQZ�UIHO��(LVZ�UIHO�FXLOOHUpH��� /|IIHOYROO�FXLUH���IDLUH� �� .RFKHQ��EDFNHQ��EUDWHQ��VLHGHQ�FXLVLQH�ERXUJHRLVH �� E�UJHUOLFKH�.�FKH�FXLVLQH�GX�PDUFKp �� .�FKH�PLW�PDUNWIULVFKHQ�/HEHQVPLWWHOQ�FXLVLQH�PLQFHXU �� 6FKODQNKHLWVNRVW�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

FXLVLQH�UDSLGH �� 6FKQHOOLPEL���6FKQHOOJDVWVWlWWH�FXLVLQLqUH �� .|FKLQ��.RFKKHUG�FXLVVH �� .HXOH��+LQWHUYLHUWHO��6FKOHJHO�HLQHV�6FKODFKWWLHUV��6FKHQNHO�YRQ�*HIO�JHO�RGHU�)URVFK�FXLVVH�GH�JUHQRXLOOH �� )URVFKVFKHQNHO���!�JUHQRXLOOH�FXLVVHDX �� .HXOH��6FKOHJHO��6WRW]HQ�GHV�.DOEV�FXLVVRQ �� 'DV�.RFKHQ��%UDWHQ��6LHGHQ��%DFNHQ�FXLVVRW��� .HXOH��6FKOHJHO�YRQ�JU��+DDUZLOG�FXORWWH �� 6FKZDQ]VW�FN�YRQ�6FKODFKWWLHUHQ��.DOE��+XIW���!�TXDVL��D��GLH�EHLGHQ�.HXOHQ��6FKOHJHO��/DPP��GLH�EHLGHQ�.HXOHQ�DQ�HLQHP�6W�FN�FXPLQ�GH�PRQWDJQH��GHV�SUpV �� )HOGN�PPHO��!FDUYL�FXPLQ��DQLV�kFUH��IDX[�DQLV �� �.UHX]���.�PPHO��DOWH�:�U]SIODQ]H��6DPHQ�NUlIWLJ�DURPDWLVFK��OHLFKW�V��OLFK��IULVFK�RGHU�JHWU��LQWHQVLYHU�DOV�JHPDKOHQ��]DUWH�%OlWWHU�D��DOV�6DODW�YHUZHQGEDU�FXTXHWWH �� UXQGHU�)ODGHQ�DXV�5DKPEOlWWHUWHLJ��)ULERXUJ�6FKZHL]��&XUDoDR �� $URPDWLVFKHU�/LN|U�DXV�JU�QHQ�%LWWHURUDQJHQ��=XFNHU�X��%UDQQWZHLQ��77������!D��7ULSOH�VHF�FXUDWHOOD�GH�YLFR �� 6FKDILQQHUHLHQ�DP�6SLH���.RUVLND��FXUFXPD��VRXFKHW��VDIUDQ�ERXUERQ��GHV�,QGHV �� *HOEZXU]HO��.XUNXPD��WURS��,QJZHUJHZlFKV��JHWURFNQHWH��JDQ]H�RGHU�JHPDKOHQH�:XU]HO�KHUEVlXHUOLFK��DURPDWLVFKHV�*HZ�U]�FXUH�GHQW �� =DKQVWRFKHU�FXYH��� %RWWLFK��)D���*lUEHKlOWHU�DXV�+RO]��6WHLQ��=HPHQW��6WDKO��*ODV�RGHU�3ODVWLN�FXYH�FORVH �� &KDPSDJQHU��6FKDXPZHLQ�����*lUXQJ�LP�(GHOVWDKOWDQN�FXYpH��I� �� �HLQ�)D��YROO���,QKDOW�HLQHV�*lUERWWLFKV��(UWUDJ��HLQHV�:HLQEHUJV���:HLQVRUWH��9HUVFKQLWW�F\WKqUH��YHUQL�H� �� %UDXQH�9HQXVPXVFKHO��H�EDUHV�0HHUHVVFKDOHQWLHU��IULVFK�QDFK�GHP�)DQJ�URK�RG��JHN��ZRKOVFKPHFNHQG��$WODQWLN��0LWWHOPHHU�
'
GDLP��GDLPH �� 'DPKLUVFK��'DPWLHU��VFKPDFNKDIWHV�:LOGEUHW��)OHLVFK�GHV�:HLEFKHQV�]DUWHU�DOV�GDV�GHV�0lQQFKHQV�GDPH�EODQFKH �� 1DPH�YHUVFK��'HVVHUWV�PLW�ZHL�HQ�RGHU�KHOOIDUEHQHQ�=XWDWHQ�ZLH�9DQLOOHHLV��0DQGHOFUHPH��0HULQJH�XVZ���XJV��)ODVFKH�:HL�ZHLQ�GDULROH �� ]\OLQGULVFKHV�%HFKHUI|UPFKHQ��%HFKHUSDVWHWH��XUVSU��DXV�%OlWWHUWHLJ�PLW�0DQGHOFUHPH��KHXWH�D��PLW�.lVH��*HP�VHQ�XVZ��GDUQH��� 4XHUJHVFKQLWWHQH�6FKHLEH�JU���URKHU�)LVFK�GDUWRLV �� %OlWWHUWHLJVFKQLWWH�PLW�SLNDQWHU��6DUGHOOHQ��6DUGLQHQ��.UHEVH��*HIO�JHO��*lQVHOHEHU�XVZ���RGHU�V��HU��.RQGLWRUFUHPH��.RQILW�UH��0DUPHODGH�XVZ���)�OOXQJ��G��PLW�0DNURQHQ���0DQGHOFUHPH�KHL�W�D��JkWHDX�j�OD�0DQRQ�GDWWH �� 'DWWHO�GDXEH���HQ� �� JHVFKPRUW��*HULFKW�DXV��5LQG���)OHLVFK�XQG�*HP�VH��GDV�VWXQGHQODQJ�PLW�ZHQLJ�)O�VVLJNHLW�LQ�HLQHP�JHGHFNWHQ�7RSI�DXV�6WHLQ��7RQ�RGHU�YHU]LQQWHP�.XSIHU��GHU�GDXELqUH��EHL�VFKZDFKHU�+LW]H�JHVFKPRUW�ZXUGH�GDXSKLQ��� $LQ��6SLQGHOEDUVFK��!DSURQ��PLW�IHLQHQ�*HZ�U]HQ�X��.UlXWHUQ�DURPDWLVLHUWHU�!PDURLOOHV��.XKPLOFKNlVH��)��������JXWH�=HLW�6HSW��0DL��+DLQDXW��QRUGIU]��+HQQHJDX��GDXSKLQH���j�OD� �� :LH�!GDXSKLQH� SRPPHV�]XEHUHLWHWHV�*HP�VH��PLW�!SRPPHV�
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GDXSKLQH�GDXSKLQRLVH���j�OD� �� .DUWRIIHOJUDWLQ��!JUDWLQ�GDXSKLQRLV�GDXUDGH�JULVH��JULVHW �� 6WUHLIHQEUDVVH��JXWHV��DEHU�HWZDV�ZHQLJHU�IHLQHV�)OHLVFK�DOV�GLH��EULJHQ�'RUDGHQ�GDXUDGH�URVH��URXVVHDX �� *UDXEDUVFK��0HHUEUDVVHQ��6HHNDUSIHQ��U|WOLFKH�0HHUEUDVVH��KDXSWV��DXV�GHP�$WODQWLN��IHVWHV��DURPDWLVFKHV�)OHLVFK�GDXUDGH�UR\DOH��YUDLH � �� *ROGEUDVVH�DXV�GHP�0LWWHOPHHU�XQG�*ROI�Y��%LVND\D��GLH�JU|�WH�XQG�HGHOVWH��IHLQVWH�'RUDGH��IHVWHV�PDJHUHV��DEHU�VDIWLJHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��JULOOLHUHQ��SRFKLHUHQ�GDXUDGH��GRUDGH �� (FKWH�'RUDGH��*ROGEUDVVH��VHKU�VFKPDFNKDIWHU�0HHUILVFK��LPSRUWLHUW�ZHQLJHU�JXW�DOV�HLQKHLPLVFK�DXV�0LWWHOPHHU�XQG�LQVEHV��$WODQWLN��%UHWDJQH���DP�EHVWHQ�-XOL�$SU���Ol�W�VLFK�JULOOLHUHQ��SRFKLHUHQ��VFKPRUHQ��ILOLHUHQ�Gp��� :�UIHO�GH�FKRL[ �� HUVWH�:DKO��YRQ�DXVJHVXFKWHU�4XDOLWlW�GH�SD\V �� YRP�/DQG�GpELW��� $EVDW]��9HUNDXI�Y��:DUHQ��.OHLQKDQGOXQJ��/DGHQ��$XVVFKDQN�GpERXFKHU �� HQWNRUNHQ�GpFDIpLQp��� XJV��GpFD��NRIIHLQIUHL�GpIDUGH��GHIIDUGH �� 5DJRXW�DXV�/DPPNXWWHOQ�X���I��HQ�PLW�*HP�VHQ��.DURWWHQ��=ZLHEHOQ��/DXFK��X��.UlXWHUQ��/RUEHHU��*HZ�U]QHONHQ�D��.DSHUQ��DQ�7RPDWHQS�UHH�X��:HL�ZHLQ��'DXSKLQp��GpMHXQHU�j�OD�IRXUFKHWWH �� *DEHOIU�KVW�FN�GpOLFH��GpOLFLHX[���HXVH �� *HQX���.|VWOLFKNHLW��N|VWOLFK��OHFNHU��ZRKOVFKPHFNHQG��GDV�EHVWH�6W�FN�)OHLVFK��)LVFK��IHLQHV�*HElFN��:HVWVFKZHL]��NO��VDO]LJHV��PLW�%XWWHU�JHI��*HElFN�GpOLFLHXVHV�DX�IURPDJH �� .lVHNO|�FKHQ�GHOPD��� .RKO� RGHU�:HLQEOlWWHU�PLW�/DPPIOHLVFKI�OOXQJ�GHPL �� +DOE��ò/LWHU��%LHU��PHLVW�óO�GHPL�FUqPH �� +DOEUDKP��VFKODJEDU��)HWW�����GHPL�GHXLO �� �,Q�+DOEWUDXHU���ZHL�HV�)OHLVFK��.DUWRIIHOVDODW��.UXVWHQWLHUH�XVZ��PLW�7U�IIHOVFKHLEHQ�XQWHU�GHU�+DXW�RGHU�PLW�7U�IIHOVSOLWWHUQ�JHVSLFNW��PLW�ZHL�HU�7U�IIHOVDXFH�GHPL�GHXLO �� �,Q�+DOEWUDXHU���ZHL�HV�)OHLVFK��.DUWRIIHOVDODW��.UXVWHQWLHUH�XVZ��PLW�7U�IIHOVFKHLEHQ�XQWHU�GHU�+DXW�RGHU�PLW�7U�IIHOVSOLWWHUQ�JHVSLFNW��PLW�ZHL�HU�7U�IIHOVDXFH�GHPL�JODFH��VDXFH� �� 'LFN�HLQJHN���YHUIHLQHUWH�EUDXQH�%UDWHQVDXFH��NRQ]HQWULHUWHU�)LVFKIRQG�GHPL�JODFH��VDXFH� �� GLFN�HLQJHN���YHUIHLQHUWH�EUDXQH�%UDWHQVDXFH��NRQ]HQWULHUWHU�)LVFKIRQG�GHPL�SDQDFKp �� *ODV�%LHU�PLW�/LPRQDGH���$OVWHUZDVVHU����5DGOHU��GHPL�VHF �� KDOEWURFNHQ��KDOEV���GHPL�VHO �� VFKZDFK�JHVDO]HQ��%XWWHU��.lVH��6SHFN�XVZ����OHLFKW�JHV��)ULVFKNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��PLOFKLJ�VDQIW��)HWW���������1RUPDQGLH��'HPLGRI�I� �� PLW�*HP�VHQ�JHI���JDUQLHUWH�3RXODUGH��D��+�KQFKHQ�GHPRLVHOOH��� 1DPH�YHUVFK��0HHUILVFKH�ZLH�GHV�5RWHQ�%DQGILVFKV��FpSROH��UHJ���KDOEH��)ODVFKH�:HLQ��*OlVFKHQ�!FLGUH��1RUPDQGLH��GHPRLVHOOH�GH�&KHUERXUJ �� .O���EHV��IHLQHU�.DLVHUJUDQDW��!ODQJRXVWLQH��DXV�GHP�bUPHONDQDO�GHQUpH �� �(��:DUH��1DKUXQJVPLWWHO�GHQW�GH�OLRQ��SLVVHQOLW� �� /|ZHQ]DKQ��:LHVHQSIODQ]H��]DUWH�%OlWWHU�KHUEV���ELWWHUOLFK��P�VVHQ�0lU]�0DL�YRU�GHP�%O�KHQ�YHUZHQGHW�ZHUGHQ��LQ�)UDQNUHLFK�DOV�
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6DODW��!PHVFOXQ��RGHU�VSLQDWDUWLJV�*HP�VH�JHVFKlW]W�GHQWp��� =DKQEUDVVH��JU��0LWWHOPHHUILVFK�DXV�GHU�)DPLOLH�GHU�'RUDGHQ���!�GDXUDGH��VDIWLJHV��HWZDV�JUREHV��VFKZHUYHUGDXOLFKHV�)OHLVFK��Ol�W�VLFK�JULOOLHUHQ��SRFKLHUHQ��VFKPRUHQ�GHUULqUH��� +LQWHUWHLO�YRQ�6FKODFKWYLHK�GpVRVVHU��� HQWEHLQHQ��HQWJUlWHQ�GHVVRXV �� 8QWHUVDW]�GLDEOH �� 7RQWRSI�PLW�'HFNHO��XP�JHZLVVH�*HP�VH��.DUWRIIHOQ�LQ�GHU�6FKDOH��5�EHQ��=ZLHEHOQ��.DVWDQLHQ�XVZ���RKQH�:DVVHU�NRFKHQ�GLDEOH���GH�PHU� �� 6DPPHOQDPH�YHUVFK��0HHUILVFKH�PLW�JU��.RSI�XQG�0DXO�ZLH�GHP�'UDFKHQNRSI���!�UDVFDVVH��6HHVNRUSLRQ���!�FKDERW��6HHWHXIHO���!�EDXGURLH��7HXIHOVURFKHQ���!�UDLH�FRUQXH�X�D��GLDEOH���j�OD� �� �WHXIOLVFK���VFKDUI�JHZ�U]W��DQ�VFKDUIHU�6DXFH��!D��VDXFH�GLDEOH�GLDEORWLQ �� .O��JUDWLQLHUWH�.lVHVFKQLWWH��PLW�!FDPHPEHUW�RG��!URTXHIRUW���PHLVW�DOV�9RUVSHLVH���EHU]XFNHUWHV�6FKRNRODGHQSOlW]FKHQ��.QDOOERQERQ�GLDEROR��� 0LW�/LPRQDGH�RG��0LQHUDOZDVVHU�YHUG�QQWHU�*UDQDWDSIHO��GLDERORJUHQDGLQH���3IHIIHUPLQ]� �GLDERORPHQWKH��XVZ��6LUXS�'LDQH���j�OD���� �:LOG��PLW�.DVWDQLHQS�UHH�X��:LOGIDUFH��PLW�:LOGS�UHH�GLHSSRLVH��j�OD� �� )LVFK��0HHUHVIU�FKWH�XVZ��LQ�:HL�ZHLQVDXFH�PLW�*DUQHOHQ��.UHYHWWHQ��0XVFKHOQ��LQ�:HL�ZHLQ�PDULQLHUWHU�+HULQJ��0DNUHOHQ�GLJHVWLEOH �� OHLFKWYHUGDXOLFK��JXW�YHUWUlJOLFK�GLJHVWLI �� 9HUGDXXQJVVFKQDSV���OLN|U�QDFK�GHP�(VVHQ�SXU�RGHU��EHU�(LV�GLMRQQDLVH���j�OD� �� ,Q�6HQI�VDXFH���SLNDQW��RG��PLW�!FDVVLV�/LN|U��V����GLQGH��� 7UXWKHQQH��3XWH��MXQJ��GLQGRQQHDX���DP�EHVWHQ�����0RQDWH�DOW��JDVWU��D���7UXWKDKQ��3XWHU�GLQGRQ��P� �� 3XWHU��7UXWKDKQ��HWZDV�WURFNHQHU�DOV�GLH�7UXWKHQQH�GvQHU �� $EHQGHVVHQ��+DXSWPDKO]HLW��LQ�)UDQNUHLFK�VHOWHQ�YRU�DFKW�8KU�DEHQGV��LQ�HLQ]HOQHQ�*HJHQGHQ��LQ�%HOJLHQ��:HVWVFKZHL]�D��QRFK�0LWWDJHVVHQ��GLSORPDWH��SXGGLQJ�j�OD���� 3XGGLQJ�DXV�NDQGLHUWHQ�)U�FKWHQ�XQG�$SULNRVHQPDUPHODGH��D��(LHUFUHPH�]ZLVFKHQ�6FKLFKWHQ�YRQ�LQ�0LOFK�JHWUlQNWHP�%ULRFKWHLJ�RGHU�LQ�5XP��.LUVFK�JHWUlQNWHP�/|IIHOELVNXLW��PLW�!FUqPH�DQJODLVH��!FUqPH�EDYDURLVH�RGHU�6FKRNRODGHQVDXFH��EHU]RJHQ�XQG�JHN�KOW�VHUYLHUW��!D��FUqPH�GLSORPDWH�GLSORPDWH���j�OD���� 0LW�7U�IIHO� X��+XPPHUZ�UIHOQ�GLVWLQJXp �� òO�%LHU�GRGLQH �� *HUROOWHV�HQWEHLQWHV�*HIO�JHO��(QWH��3HUOKXKQ�XVZ���PLW�.DURWWHQ��=ZLHEHOQ��D��&KDPSLJQLRQV�LQ�:HLQ�XQG�*HZ�U]HQ�JHVFKPRUW��$TXLWDQLHQ��%XUJXQG��/RLUHWDO��GRLJW�GH�GDPHV��� �'DPHQILQJHU���NO��%LVNXLWJHElFN��6FKRNRODGHEDLVHU��0RNND���6FKRNRODGHVWlEFKHQ�GROLF��GROLTXH �� +HOPERKQH��/DEODE��KDUWVFKDOLJH��WURFNHQH�VFKZDU]H�RGHU�PHKUIDUELJH�+�OVHQIUXFKW��XUVSU��LQ�,QGLHQ�2VWDIULND��KHXWH�D��LQ�6�GIUDQNUHLFK�KHLPLVFK��ZLH�GLH�*DUWHQERKQH�YHUZHQGEDU��MXQJH�+�OVHQ�DOV�*HP�VH��6DPHQ�DOV�7URFNHQERKQH�GRQDFH��GRQD[��IOLRQ��ROLYH��GH�PHU���� 6lJH]DKQ��H�EDUH�0HHUHVPXVFKHO��VHKU�IHLQHV�)OHLVFK��ZLH�$XVWHUQ�URK��DEHU�D��JHNRFKW�]X�HVVHQ��HXURS��0HHUHVN�VWHQ��GRUp��� JOlQ]HQG��JROGEUDXQ��JHEUDWHQ���:HLQ��JROGJHOE�GRUpH �� G�QQHV�%XWWHUEURW��3HWHUVILVFK�GRXEOH��� GRSSHOW��GHU�3DQVHQ�GHU�:LHGHUNlXHU��!JUDV�GRXEOH��]ZHL�.HXOHQ�YRQ�.DOE�RGHU�/DPP��%HOJLHQ��PLW�.lVH�JHI��%XFKZHL]HQSIDQQNXFKHQ�GRXEOH�FUqPH �� GLFNIO�VVLJHU�'RSSHOUDKP��!FUqPH�GRXEOH��PLOGHU�
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'RSSHOUDKPIULVFKNlVH��RIW�PLW�1X���3IHIIHU��.QREODXFK��.UlXWHUQ�XVZ��DURPDWLVLHUW��)HWW�PLQG������GRXFHWWH �� )HOGVDODW���!�PkFKH�GRXFHXUV��� 6��VSHLVH��/HFNHUHLHQ��6��LJNHLWHQ��%RQERQV�GRXLOORQ��� 0LW�ZHLFKHU�%XWWHU��=XFNHU��=LPW�JHI��%LUQH��D��$SIHO��ERXUGHORW��LP�7HLJ��1RUPDQGLH��GUDJpH �� 0DQGHO��+DVHOQX���3LVWD]LH�XVZ��LQ�=XFNHUJX��GX�SD\V �� DXV�GHU�*HJHQG�GX�WHUURLU �� DXV�HLJHQHP�%RGHQ��DXV�GHU�*HJHQG�'XEDUU\��j�OD� �� 0LW�%OXPHQNRKO��L�D��PLW�.lVHVDXFH��EHUEDFNHQ�'XERQQHW��� 6��OLFKHU�$SHULWLIZHLQ�PLW�&KLQDULQGHQH[WUDNW�XQG�*HZ�U]HQ��VHKU�N�KO�RGHU��EHU�(LV�]X�WULQNHQ��D��]XP�0L[HQ�JHHLJQHW��7KXLU�5RXVVLOORQ��GXFKHVVH��� �+HU]RJLQ���NO��%UDQGWHLJNUDSIHQ�PLW�VDO]LJHU�RGHU�V��HU�)�OOXQJ�DOV�9RUVSHLVH RGHU�1DFKWLVFK��VDIWLJH��VFKPHO]HQGH�:LQWHUELUQH�GXFKHVVH��j�OD� �� .URNHWWH�DXV�PLW�%XWWHU��(LJHOE�S�ULHUWHQ��JROGJHOE�JHEDFNHQHQ�.DUWRIIHOQ��JHI��%UDQGWHLJNUDSIHQ��NO��:LQGEHXWHO��*HElFN�PLW�0DQGHOQ�'XJOpUp���j�OD� �� 0HHUILVFK�PLW�7RPDWHQ��6FKDORWWHQ��=ZLHEHOQ��.QREODXFK�X��3HWHUVLOLH�'XPDV���j�OD� �� 6DODW�DXV�.HUEHO��7K\PLDQ��6DUGHOOHQSDVWH��JHK��(VVLJJ�UNFKHQ�X��(LZHL���7U�IIHOVDODW�GXU��� KDUW��KHUE��)OHLVFK��]lK��:HLQ��PLW�YLHO�*HUEVWRII�XQG�6lXUH�GX[HOOHV �� )�OOS�UHH�DXV�IHLQJHK��&KDPSLJQRQV �XUVSU��5HL]NHU���6FKDORWWHQ�XQG�RGHU�=ZLHEHOQ��D��DQGHUHQ�*HP�VHQ��.UlXWHUQ��LQ�%XWWHU�RGHU�gO�VDXWLHUW
(
HDX�FRXUDQWH��� IOLH�HQGHV�:DVVHU�HDX�GH�IOHXU�G
RUDQJHU �� 2UDQJHQEO�WHQZDVVHU��'HVWLOODW�DXV�GHQ�.QRVSHQ�GHV�2UDQJHQEDXPV�HDX�GH�PpOLVVH �� 0HOLVVHQJHLVW�HDX�GH�YLQ �� :HLQEUDQG�HDX�JD]HXVH �� NRKOHQVlXUHKDOWLJHV�:DVVHU�HDX�SODWH �� /HLWXQJVZDVVHU�HDX�GH�YLH �� �/HEHQVZDVVHU���NODUHU�%UDQQWZHLQ�DXV�GHVWLOLHUWHQ�)U�FKWHQ��*HWUHLGH��3IODQ]HQ��*HZ�U]HQ��.UlXWHUQ�XVZ��HDX�GH�YLH�EODQFKH��DOFRRO�EODQF �� NODUHU�%HHUHQ���.UlXWHU���3IODQ]HQ���2EVWVFKQDSV��LP�GXQNHOQ�DXIUHFKW�]X�ODJHUQ��77�L�D�������pFDLOOHU��� )LVFKH�VFKXSSHQ��6FKDOHQWLHUH��$XVWHUQ�XVZ���|IIQHQ�pFDOHU��� VFKlOHQ��(LHU��+�OVHQIU�FKWH��1�VVH��pFDUODWH���j�O
� �� �6FKDUODFKURW���URWIDUELJ��PLW�7RPDWHQ��URWHU�6DXFH�XVZ����LQ�VDOSHWHUODNH�JHS|NHOW�HFDXWRQ��� IHWWH�%RXLOORQ�PLW�/DQGVFKLQNHQ��*HP�VHQ�XQG�$URPDWHQ��*DVFRJQH�0LGL�3\UpQpHV��pFKDORWH��� 6FKDORWWH��NO��IHLQH�6FKZHVWHU�GHU�=ZLHEHO�pFKDXGp��� (LQHV�GHU�lOWHVWHQ�*HElFNH�)UDQNUHLFKV��OHLFKW�X��NQXVSULJ�DXV�:DVVHU��0HKO��%XWWHU�X��(L��ZHOFK�OHW]WHUH�LQ�GHU�)DVWHQ]HLW�GXUFK�gO�HUVHW]W�ZXUGHQ���LQ�KHL�HP�:DVVHU�JHN���LP�2IHQ�JHEDFNHQ��PLW�$QLV��$YH\URQ�$TXLWDQLHQ��RG��2UDQJHQEO�WHQ��1L]]D�5LYLHUD��DURPDWLVLHUW��D��LQ�%UH]HOIRUP��:HVWIUDQNUHLFK��pFKLQH�GH�SRUF��I� �� 9RUGHUULSSHQVW�FN�
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pFKLQH��pFKLQp �� 5�FNJUDW��5�FNHQ���5LSSHQVW�FN��!DORD\DX��WUDLQ�GH�F{WHV��GHV�5LQGV��1DFNHQ��.DPP��+DOV�GHV�6FKZHLQV�pFODGH��pJODGH �� hEHU�2OLYHQKRO]�XQWHU�HLQHU�'HFNH�EUHQQHQGHU�.LHIHU� RG��3LQLHQQDGHOQ�JHU��0LHVPXVFKHOQ��:HVWIUDQNUHLFK��pFODLU��� �%OLW]���%OLW]NXFKHQ��%UDQGWHLJVWDQJH��PLW��DURPDWLVLHUWHU��&UHPH�RG��6FKODJVDKQH�JHI�OOW��PLW�6FKRNRODGH�RG��*ODVXU��EHU]RJHQ�pFRUFH��� 5LQGH��6FKDOH�pFUDVHU �� =HUGU�FNHQ��]HUTXHWVFKHQ��]HUUHLEHQ�pFUHYLVVH �� )OX����(GHONUHEV�DXV�GHP�6��ZDVVHU��KHXWH�LQ�)UDQNUHLFK��$XYHUJQH��(OVD���0RUYDQ��5K{QHWDO�XVZ���LPPHU�VHOWHQHU��GHVKDOE�PHLVW�DXV�3ROHQ��.HQLD�XQG�DQGHUVZRKHU�LPSRUWLHUW��JXWH�=HLW�0DL�$XJXVW��LQ�GHU�7�UNHL�GDV�JDQ]H�-DKU�JH]�FKWHW�HIILOp �� ,Q�6WUHLIHQ�JHVFKQLWWHQ��*HIO�JHO��JHUXSIW��RKQH�QLFKW�H�EDUH�,QQHUHLHQ��%RKQHQ��HQWIlGHOW��0DQGHOQ��LQ�6WUHLIHQ�pJODGH��� *HUlXFKHUWH�0LHVPXVFKHOQ��!pFODGH�pJODQWLQH��F\QRUUKRGRQ��JUDWWH�FXO��HJODQWLHU �� +DJHEXWWH��6FKHLQIUXFKW�GHU�+HFNHQURVH��+DJHEXWWHQJHLVW��77�����pJOHILQ��P���DLJOHILQ �� 6FKHOOILVFK��GRUVFKDUWLJHU�1RUGPHHUILVFK��PDJHUHV��]DUWHV��ZHL�HV�)OHLVFK��JXWH�=HLW�2NW��$SULO��/l�W�VLFK�EUDWHQ��G�QVWHQ��JULOOLHUHQ��SRFKLHUHQ��RIW�D��1DPH�I�U�IULVFKHQ�'RUVFK��!FDELOODXG��/D�5RFKHOOH��6HHODFKV��!OLHX�QRLU��D��JHV��RG��JHU��DOV�KDGGRFN�pOL[LHU��� 6WDUN�SDUI�PLHUWHU��DONRKROKDOWLJHU�*HZ�U]���.UlXWHUOLN|U��HLQ�!GLJHVWLI�HO]HNDUL�D� �� 5XVWLNDOH�%RKQHQ�:HL�NRKO�=ZLHEHOVXSSH�PLW�6SHFN��D��.QREODXFK��%DVNHQODQG��HPEURFKp �� DXIJHVSLH�W��DXI�GHQ�%UDWHQVSLH��JHVWHFNW�pPLQFp��� JHVFKQHW]HOW��G�QQH�6FKHLEH��LQ�G�QQH�6FKHLEHQ�JHVFKQLWWHQHV�JHVRWWHQHV�)OHLVFK�pPLQFp�]XULFKRLV �� �=�UFKHU�*HVFKQHW]HOWHV��YRQ�.DOEVNHXOH�DQ�5DKP�:HL�ZHLQ�6DXFH�PLW�6FKDORWWHQ��HYWO��&KDPSLJQRQV��6FKZHL]��HQ�FDLVVH�WWH� �� 5DJRXW��9RUJHULFKW�XVZ��LP�7|SIFKHQ��LQ�DXVJHK|KOWHP��JHE��%URW�HQ�GpV �� LQ�:�UIHO�JHVFKQLWWHQ�HQ�KDELW�YHUW �� �,P�JU�QHQ�*HZDQG���LQ��PLW�%ODWWVSLQDW�HQ�PDUPHODGH �� ]HUNRFKW���]X�%UHL��YHUNRFKW�HQ�SLVWDFKH �� 6�GZHVWIUDQNUHLFK��(LQWRSI�DXV�)OHLVFK��PHLVW�YRP�6FKDI��PLW�.QREODXFK]HKHQ��DXIJHZlUPW�EHVRQGHUV�JXW�HQ�UREH �� �LP�.OHLG���LQ�GHU�+DXW��+�OVH��6FKDOH�HQ�WRUWXH �� .DOEVNRSI�LQ�:HL�ZHLQVDXFH�PLW�&KDPSLJQRQV��(VVLJJ�UNFKHQ�X��2OLYHQ�HQ�YHVVLH �� ,Q�GHU�6FKZHLQHEODVH�JHJDUW�HQFKDXG �� 6FKZHLQHUROOEUDWHQ��D��JHI�OOW��NDOW�RG��ZDUP��3pULJRUG��HQFRUQHW �� 3IHLONDOPDU��NO��.DOPDU��!FDOPDU�HQGLYH��EHOJH���ZLWORRI �� &KLFRUHH��%U�VVHOHU�HQGLYLH��EOHLFKHV�%ODWWJHP�VH��HUIULVFKHQG�ELWWHUOLFK�HQWRQQRLU��P���� 7ULFKWHU�(QWUDPPHV���DEED\H�G
���7UDSSH�G
�� �� UXQGHU�IUXFKWLJHU�.lVH�DXV�QLFKW�SDVWHXULVLHUWHU�.XKPLOFK��)HWW������PDLQH�3D\V�GH�/RLUH��HQWUHF{WH �� 6FKHLEH�DXV�GHP�VDIWLJHQ�=ZLVFKHQULSSHQVW�FN�GHV�5LQGV�HQWUHF{WH�j�O
RV �� 5LSSHQVW�FN YRP�5LQG�PLW�.QRFKHQ�HQWUHF{WH�GRXEOH �� JU|�HUHV��GRSSHOWHV�5LSSHQVW�FN�YRP�5LQG�HQWUpH �� XUVSU��*DQJ�]ZLVFKHQ�9RU� XQG�+DXSWVSHLVH��KHXWH�PHLVW��ZDUPHV��
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(LQJDQJVJHULFKW�QDFK�6XSSH�RGHU�!KRUV�G
RXYUH�HQWUHODUGp �� )OHLVFK��GXUFKZDFKVHQ��JHVSLFNW�HQWUHPHWV �� �=ZLVFKHQ����6��VSHLVH��IU�KHU�]ZLVFKHQ�GHQ�*lQJHQ��KHXWH�DOV�'HVVHUW��QDFK�GHP�.lVH��YRU�GHP�2EVW��VHUYLHUW�pSDLVVLU �� YHUGLFNHQ�pSDXOH��I� �� 6FKXOWHU��%ODWW��/DIIH��%XJ�Y��.DOE��/DPP�RG��6FKZHLQ��+DOV��1DFNHQ��.DPP��6FKXOWHU�Y��5LQG�pSHUODQ��P� �� 6WLQW��NO��+HULQJVILVFK�DXV�0HHU�X��)OX���]DUWDURPDWLVFKHV�)OHLVFK��Ol�W�VLFK�JDQ]�EUDWHQ��JULOOLHUH��VFKPRUHQ��LQVEHV��IULWLHUHQ�pSL��� bKUH��6WDQJHQEURW�LQ�bKUHQIRUP�pSL�GH�PD"V �� 0DLVNROEHQ�pSLFH��� *HZ�U]��:�U]H��6SH]HUHL��.RQIHNW��=XFNHUZHUN�pSLFHU��� Z�U]HQ�pSLFHULH �� )HLQNRVW��6SH]HUHLZDUH��)HLQNRVWJHVFKlIW��/HEHQVPLWWHOODGHQ�pSLFHULH�GH�FRLQ �� *UHLVOHU��7DQWH�(PPD�/DGHQ�pSLJUDPPH �� *U��%UXVWVW�FN�PLW�.RWHOHWW�Y��+DPPHO��/DPP��D��5HK��SDQLHUW�XQG�JULOOLHUW�RG��VDXWLHUW�pSLQDUG�V� �� 6SLQDW��%ODWWJHP�VH��PHLVW�JHJDUW��MXQJ�DEHU�D��DOV�6DODW�YHUZHQGEDU�pSLQDUG�V��HQ�EUDQFKH �� %ODWWVSLQDW�pSLQH �� 'RUQ��6WDFKHO�pSLQH�EODQFKH��GH�PDL �� :HL�GRUQ��!DXEpSLQH�pSLQH�QRLUH �� 6FKOHKH��!SUXQHOOH�pSLQH�YLQHWWH �� %HUEHULW]H��6DXHUGRUQ� EHHUHQDUWLJH��KHUEVlXHUOLFKH�6WUDXFKIUXFKW��DOV�*HOHH��0DUPHODGH��6DIW��D��LQ�6XSSHQ�RG�6DXFHQ�YHUZHQGEDU��%HUEHULW]HQJHLVW��77������pSOXFKHU �� *HIO�JHO��UXSIHQ��*HP�VH��)U�FKWH��VFKlOHQ��SHOOHQ��SXW]HQ�pSRLVVHV��� &UHPLJHU�:HLFKNlVH�DXV�.XKPLOFK�PLW�SLNDQWHP�%RGHQJHVFKPDFN��PDQFKPDO�JHZ�U]W��DP�EHVWHQ�6RPPHU�X��+HUEVW��DXVJHUHLIW��DIILQp��DEHU�D��LP�:LQWHU��%XUJXQG��HVFDEqFKH �� XUVSU��VSDQLVFK��VFKDUIJHZ�U]WH�0DULQDGH��NO��IULWLHUWH�)LVFKH�GDULQ�DOV�NDOWH�9RUVSHLVH�HVFDORSH �� '�QQH�6FKHLEH�)OHLVFK� *HIO�JHO��)LVFK]XP�.XU]EUDWHQ�RGHU�*ULOOHQ��6FKQLW]HO��D��K�OVHQORVH�6DXERKQH�HVFDORSH��j�OD��YLHQQRLVH �� :LHQHU�6FKQLW]HO��DXV�GHP�)ULNDQGHDX�YRP�.DOE�HVFDUJRW��� �:HLQEHUJ��6FKQHFNH�HVFDUJRW�GH�%RXUJRJQH��*URV�%RXUJRJQH �� IHWWH�ZHL�H�:HLQEHUJVFKQHFNH��KHXWH�QLFKW�PHKU�QXU�DXV�GHP�%XUJXQG�HVFDUJRW�GH�PHU �� &KDUHQWHV��6WUDQGVFKQHFNH��!ELJRUQHDX�HVFXHGHOOD �� NDWDODQLVFKHU�(LQWRSI�PLW�5LQGIOHLVFK��D��JHI��7UXWKDKQ��(LHUQ�XQG�*HP�VHQ��3\UpQpHV�2ULHQWDOHV��HVSDGRQ��P���pSpH�GH�PHU �� 6FKZHUWILVFK��KDLlKQOLFKHU�0HHUILVFK��IHVWHV��DURPDWLVFKHV�)OHLVFK��DXVJH]HLFKQHW�� YRU�DOOHP�MXQJ�LP�6RPPHU�� IULVFK��Ol�W�VLFK�JULOOLHUHQ��EUDWHQ��VFKPRUHQ��DXFK�LQ�.RQVHUYHQ�HVSDJQROH���j�OD� �� 0LW�3DSULNDVFKRWHQ��7RPDWHQ��.QREODXFK��=ZLHEHOQ�LQ�gO�IULWLHUW��PLW�SDSULND���UHLV� X��]ZLHEHOJHI�OOWHQ�7RPDWHQ�JDUQLHUW��!D��PD\RQQDLVH�HVSDJQROH�HVSURW �� VSURWWH��!VSUDW�HVWDPLQHW��� NO���HLQIDFKH�:LUWVFKDIW��D��I�U�5DXFKHU�UHVHUYLHUWHU��JHJHQ�GLH�6WUD�H�JHOHJHQHU�7HLO�HLQHV�5HVWDXUDQWV�HVWRFDILFDGD��HVWRILFDGR��HVWRILQDG��VWRFDILFDGR��VWRILFDGR �� 6WRFNILVFK� RG��
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D���1L]]D��6HHKHFKWUDJRXW�PLW�7RPDWHQ��.QREODXFK��=ZLHEHOQ��X��YHUVFK��:�U]]XWDWHQ�LQ�2OLYHQ|O��3URYHQH���SRFKLHUWHU�6WRFNILVFK�PLW�.DUWRIIHOQ��(LHUQ��.QREODXFK��3HWHUVLOLH�XQG�FUqPH�IUDvFKH�LQ�1X�|O��5RXHUJXH�/DQJXHGRF�5RXVVLOORQ��HVWRXIIDGH��pWRXIIDGH� �� 0LW�ZHQLJ�)O�VVLJNHLW�ODQJVDP�JHVFKPRUWHV�)OHLVFK�RG��:LOG�JHIO�JHO���PHLVW�5LQGHUEUDWHQ��PLW�.DURWWHQ�X��=ZLHEHOFKHQ�DQ�:HLQVDXFH�HVWRXIIDW �� PLW�6SHFN��7RPDWHQ��=ZLHEHOQ�XQG�.QREODXFK�JHN��IULVFKH�ZHL�H�%RKQHQ��/DQJXHGRF�5RXVVLOORQ���!D��HVWRXIIDGH�HVWXUJHRQ �� 6W|U��JU��0HHU� X��)OXX�ILVFK��VHOWHQ�JHZRUGHQ��IHVWHV��VFKPDFNKDIWHV�)OHLVFK��PHLVW�LQ�6FKHLEHQ�JULOOLHUW��DXFK�JHU��HUKlOWOLFK��JXH�=HLW�LP�6RPPHU�pWDEOLVVHPHQW �� JHKREHQH�*DVWVWlWWH��5HVWDXUDQW�pWULOOH��ODLQHX[��SRUWXQH �� 6FKZLPPNUDEEH��NO��0HHUHVNUHEV�DXV�$WODQWLN��D��0LWWHOPHHU��IHLQHV�.UXVWHQWLHU��)OHLVFK�VFKZHU�DXVO|VEDU��DEHU�VFKPDFNKDIW��DP�EHVWHQ�LQ�&UHPHVXSSHQ�pWXYpH��pWRXIIpH���j�OD� �� *HGlPSIW��LQ�ZHQLJ�)HWW�XQG�)O�VVLJNHLW�LP�HLJHQHQ�6DIW�JHJDUW��JHVFKPRUW��NXW]�DQJHEUlXQW�XQG�PLW�HLQ�EL�FKHQ�KHL�HU�)O�VVLJNHLW�EHL�PLOGHU�+LW]H�JHJDUW�(YLDQ �� UHLQHV�7DIHOZDVVHU�RKQH�.RKOHQVlXUH�PLW�VHKU�ZHQLJ�0LQHUDOLHQ��D��DOV�0LVFKZDVVHU�JHHLJQHW��(YLDQ�OHV�%DLQV��6�GXIHU�GHV�*HQIHU�6HHV��pYLVFpUp��� *HIO�JHO��EUDWIHUWLJ�H[FHOVLRU �� 0LW�JHG��.RSIVDODW�X��6FKPHO]NDUWRIIHOQ��6HH]XQJHQU|OOFKHQ�PLW�+XPPHUUDJRXW�LQ�!VDXFH�QRUPDQGH��VDKQLJHU�'RSSHOUDKPNlVH�DXV�.XKPLOFK��VHKU�PLOG�XQG�OHLFKW�KDVHOQXVVLJ��)HWW�������-XQL�'H]���QLFKW�JXW�KDOWEDU��1RUPDQGLH��H[TXLV��� DXVHUOHVHQ��N|VWOLFK�H[WUDLW �� ([WUDNW��HLQJHGLFNWHU�$XV]XJ
)
IDoRQ�WRXUQHGRV �� GHU�/HQGHQVFKQLWWH��!WRXUQHGRV��lKQOLFKHV��]DUWHV�6W�FN�5LQGIOHLVFK�IDLUH�FXLUH �� NRFKHQ��EUDWHQ� EDFNHQ�IDLVDQ �� )DVDQ��MXQJ��IDLVDQGHDX���HLQVW��.|QLJ�G��)HGHUZLOGV���KHXWH�PHLVW�JH]�FKWHW��VROOWH�QLFKW�lOWHU�DOV�HLQ�-DKU�VHLQ��DP�EHVWHQ�GLH�VDIWLJHUH�+HQQH��SRXOH�IDLVDQH��ZHQLJHU�DOV�HLQ�-DKU�DOW�IDOHWWH��� *HI��+DPPHO���/DPP���D��.DOEVEUXVW�PLW 0|KUHQ��=ZLHEHOQ�XQG�ZHL�HQ�%RKQHQ��$XYHUJQH��5RXHUJXH�/DQJXHGRF�5RXVVLOORQ��IDQFKHWWH��IDQFKRQQHWWH �� .O��PLW�.RQGLWRUFUHPH�JHI�OOWHV��PLW�%DLVHUPDVVH��EHUEDFNHQHV�%OlWWHUWHLJW|UWFKHQ��%RUGHODLV���NO��.RQIHNW��JHI��%RQERQ�IDQH��� %ODWW��.UDXW�YHUVFK��.XOWXUSIODQ]HQ��.DUWRIIHOQ��5�EHQ��5DGLHVFKHQ��XVZ���IDQRQ��� :DPPH�GHV�5LQGV�IDRQ �� -XQJHV�ELV���0RQDWH�DOWHV�'DP���5HK���5RWZLOG�IDU �� $XIODXI��%UHL�DXV�JUREHP�*HWUHLGHPHKO��$UW�6HUYLHWWHQNQ|GHO��VDO]LJ�RGHU�V���IDU�EUHWRQ �� 6��HU�)ODGHQ�PLW�%DFNSIODXPHQ��5RVLQHQ�XQG�DQGHUHQ�JHG|UUWHQ�)U�FKWHQ��NDUDPHOLVLHUWHQ�bSIHOQ��0DUPHODGH�XVZ���D��VDO]LJ�PLW�6SHFN��ODXZDUP�RG��NDOW�JHJHVVHQ��%UHWDJQH��IDU�GX�3RLWRX��IDUFL�DX�SRW �� JHK���JU�QH�*HP�VH�XQG�6SHFN�LQ�.RKOEOlWWHUQ��]X�DQGHUHQ�*HP�VHQ�XQG�6FKZHLQHIOHLVFK��3RLWRX��IDUFH �� 3LNDQW�JHZ�U]WH�XQG�JHEXQGHQH�)�OOXQJ�DXV�IHLQJHKDFNWHP�URKHP�RG��JHN��)OHLVFK��)LVFK��*HP�VHQ��3LO]HQ�XVZ��IDUFH�JUDWLQ �� )�OOXQJ�DXV�VDXWLHUWHU��GXUFK�HLQ�6LHE�JHWULFKHQHU�*HIO�JHOOHEHU�PLW�
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*HZ�U]HQ�IDUFHPHQW �� .XFKHQ�DXV�JHUDVSHOWHQ�URKHQ�.DUWRIIHOQ��'|UUREVW��(LHUQ�XQG�0HKO��6DYR\HQ��IDUFL �� JHI�OOW��+DFNIOHLVFK�LP�.RKOEODWW�RGHU�LP�6XSSHQKXKQ��3pULJRUG�$TXLWDQLHQ���*HP�VH�)OHLVFK�$XIODXI��6�GIUDQNUHLFK��IDUFL�SURYHQoDOH �� JHI��$XEHUJLQH�IDUFLGXUH �� .OR��DXV�.DUWRIIHOQ�RG��0HKO��JHK��.UlXWHUQ��6SHFN�XVZ��LQ�6FKZHLQHVFKPDO]�RGHU�*lQVHIHWW��/LPRXVLQ��4XHUF\�$TXLWDQLHQ��IDUFLU �� I�OOHQ�IDUoRQ �� *UDWLQLHUWHV�V��HV�.DUWRIIHOS�UHH��6DYR\HQ���JU��!FHUYHODV�LQ�0HORQHQIRUP��'DXSKLQp��IDUpH��� 0LW�6SHFN�RG��6DXHUDPSIHU�JHI�OOWHU�.RKO��&KDUHQWHV��IDULJRXOH��� 7K\PLDQ��3URYHQFH���!WK\P�IDULQDGH��� 0HKOJHULFKW��.DVWDQLHQPHKOEUHL�PLW�2OLYHQ|O��.RUVLND��IDULQH�GH�JUXDX �� )HLQVWHV�:HL]HQPHKO�IDULQHWWH �� 'LFNHV�2PHOHWW�PLW�0HKO��VDO]LJ�RG��V����$XYHUJQH��IDULQHX[ �� 0HKOLJ� VWlUNHKDOWLJ��SURWHLQKDOWLJHV�*HP�VH��7HLJJHULFKW�IDVVXP��IDVVXQ���ORX� �� 0LW�0DQJROG�RG��.RSIVDODW��6SHFN��5HLV��(UEVHQ��DXFK�/DPPIOHLVFK��XQG�*HZ�U]HQ�JHI��.UDXWURXODG��3URYHQFH��)DXERQQH��� *HE��6XSSH�DXV�3�UHH�YRQ�ZHL�HQ�%RKQHQ�RG��(UEVHQ�PLW�IHLQHQ�*HP�VHVWUHLIH��0|KUHQ��:HL�HQ�5�EFKHQ��3RUUHH��6HOOHULH��IDXVVH�OLPDQGH��� VDORSH��VORRS �� )O�JHOEXWW��!FDUGLQH�IDX[�ILOHW �� /HQGHQVW�FN�YRP�5LQG��!FRQWUH�ILOHW�IDX[�PRXVVHURQ��� G
DXWRPQH��PDUDVPH �� 1HONHQSLO]��)HOGVFKZLQGOLQJ��NUlIWLJ�DURPDWLVFKHU�6SHLVHSLO]��JHZLQQW�GXUFK�7URFNQHQ��RKQH�6WLHO��DQ�*HVFKPDFN��QLFKW�URK�HVVHQ��=HLW��0DL�2NW��IDX[�FRO �� %LHUVFKDXP�IDYRULV �� )HLQHV�*HElFN�DXV�0�UEH� RG��%UDQGWHLJ�IDYRULWH���j�OD� �� &UHPHVXSSH�DXV�6SDUJHOQ�X��.RSIVDODW�PLW�6SDUJHOVSLW]HQ��*lQVHOHEU��7U�IIHOVWUHLIHQ�X��6SDUJHOVSLW]HQ��PLW�$UWLVFKRFNHQERGHQVW�FNHQ��6HOOHULHKHU]HQ�X��6FKOR�NDUWRIIHOQ��!D��SRWDJH��VDODGH��j�OD��IDYRULWH�IDYRXLOOH �� 6WUDQGNUDEEH��3URYHQFH���!FUDEH�HQUDJp�ID\RW �� :HL�H�7URFNHQERKQH�IpFXOH �� 5HLQH�V��6WlUNH�PHKO��IHQRXLO��P� �� )HQFKHO��NQROOLJH�*HP�VH� XQG�*HZ�U]SIODQ]H��6DPHQ��6WHQJHO��%OlWWHU�DQJHQHKP�]DUWHU�$QLVJHVFKPDFN��LP�0LGL�V��HU�DOV�LP�1RUGHQ���EHVWH�=HLW�2NW��0DL��VR�IULVFK�ZLH�P|JOLFK�]X�YHUZHQGHQ��DOV�7HH�DSSHWLWDQUHJHQG��EHUXKLJHQG��VFKOHLPO|VHQG�IHQRXLO�DPHU��FRPPXQ �� *HP�VH���=ZLHEHOIHQFKHO��GLH�JULOOLHUWHQ�6WLHOH�]XP�$URPDWLVLHUHQ�Y��)LVFKHQ��JHWU��6DPHQ�I��)LVFKVXSSHQ�IHQRXLO�EkWDUG �� 'LOO��!DQHWK�IpRXVH �� 1DQF\��IODFKHU�(LHUNXFKHQ��!TXLFKH�IpUD �� *UR�H�%RGHQUHQNH��6DQG���:HL�IHOFKHQ��IRUHOOHQlKQOLFKHU�/DFKVILVFK�DXV�DOSLQHQ�X��YRUDOSLQHQ�6HHQ��IHVWHV��]DUWHV��HWZDV�WURFNHQHV�)OHLVFK��ZHQLJ�*UlWHQ��Ol�W�VLFK�EUDWHQ��G�QVWHQ��D��JHUlXFKHUW�IHUFKXVH �� 5DJRXW�DXV�JHPLVFKWHQ�,QQHUHLHQ��+HU]��/HEHU��/XQJH��YRP��IULVFKJHVFKODFKWHWHQ��6FKZHLQ�PLW�.QREODXFK��6FKDORWWHQ�X��5RWZHLQ��%XUJXQG��IHULJRXOH �� 7K\PLDQ��3URYHQFH���!WK\P�IHUPH��� IHVW��QLFKW�KDUW��IHUPHWXUH�DQQXHOOH �� MlKUOLFKH�%HWULHEVIHULHQ�IHUPHWXUH�KpEGRPDGDLUH �� :|FKHQWOLFKHU�5XKHWDJ�
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IHUPLHU �� DXI�GHP�%DXHUQKRI��KDQGZHUNOLFK��QLFKW�LQGXVWULHOO�KHUJHVWHOOW��.lVH��DXI�GHP�%DXHUQKRI�DXV�IULVFKHU�URKHU�0LOFK�KHUJHVWHOOW��!D��ODLWLHU�IHUPLqUH���j�OD� �� 1DFK�$UW�G��%lXHULQ��PLW�LQ�%XWWHU�JHG��*HP�VHQ��!D��SRWDJH�IHUPLqUH�IHX�GH�ERLV �� +RO]NRKOHQIHXHU���JULOO�IHXLOOH �� %ODWW�IHXLOOHWDJH��SkWH�IHXLOOHWpH �� %OlWWHU���%XWWHUWHLJ�]XEHUHLWXQJ��IHXLOOHWp �� $XV�%OlWWHUWHLJ���ZDUPH��%OlWWHUWHLJSDVWHWH�IqYH��GH�PDUDLV� �� 6DX���3XIIERKQH��+�OVHQIUXFKW��JU��OHLFKW�KHUEH�.HUQH��LP�6RPPHU�MXQJ��HQWK�OVW�X��DEJH]RJHQ�HUKlOWOLFK��I�U�*HP�VH��DOV�6DODW��DXFK�JHWU��HUKlOWOLFK��0LGL��6�GZHVWIUDQNUHLFK��IL�M�DGRQH �� 6��HU�.XFKHQ�DXV�(LHUQ��=XFNHU��)ULVFKNlVH��!EURFFLR��X��=LWURQHQVFKDOH��.RUVLND��ILFHOOH��� %LQGIDGHQ��6FKQXU��VHKU�G�QQH�:HLVEURWVWDQJH��KDOEH�!EDJXHWWH�ILHOj��ILpODV �� 0HHUDDO��3URYHQFH���!FRQJUH�ILJDWHOOH��� /DQJH��G�QQH�JHUlXFKHUWH�:XUVW�DXV�6FKZHLQHIHWW���IOHLVFK���OHEHU�PLW�.QREODXFK��/RUEHHU�X��:HL�ZHLQ��ZLUG�URK�RG��JHJULOOW�JHJHVVHQ�ILJXH��I� �� )HLJH�ILJXH�FDTXH �� .DNL��!NDNL�ILOHW��� 6FKODFKWYLHK��)LOHW��]DUWHV�0XVNHOIOHLVFK�DXV�GHU�/HQGHQJHJHQG��DXIJHWHLOW�LQ�6SLW]H��WrWH��+HU]��.HUQ��PLOLHX��XQG�GLFNHUHV�(QGH��.RSI��TXHXH��*HIO�JHO��GLH�KHUDXVJHO|VWH�%UXVW��)LVFK��YRQ�GHQ�*UlWHQ�JHO|VWH�6HLWH�ILOHW�DPpULFDLQ �� %HOJLHQ��URKHV�+DFNVWHDN��!WDWDUH�ILOHW�PLJQRQ �� NO��UXQGH�6FKHLEH�DXV�GHP�)LOHWVSLW]�GHV�5LQGV��)LOHW��/HQGFKHQ�YRQ�.DOE�RGHU�6FKZHLQ�ILOHWWH �� .O��:HLQIODVFKH�����O���$QMRX��ILQDQFLHU �� IHLQHV�0DQGHOELVNXLW��PLW�NDQGLHUWHQ�)U�FKWHQ��ILQDQFLqUH���j�OD� �� 0LW�5DJRXW�DXV�+DKQHQNlPPHQ��*HIO�JHONO|�FKHQ��&KDPSLJQRQ� X��7U�IIHOVFKHLEHQ�DQ�0DGHLUDVDXFH�X��7U�IIHOHVVHQ]�ILQH��� QDW�UOLFKHU�:HLQEUDQG�YRQ�JXWHU�4XDOLWlW�DXV�GHU�DQJHJHEHQHQ�5HJLRQ�)LQH�&KDPSDJQH �� &RJQDF�0LVFKXQJ�ILQH�GH�FODLUH �� $XVWHUQVRUWH��!KXLWUH�ILQH�PDLVRQ �� PDUNHQORVHU�&RJQDF�ILQHV�KHUEHV �� IULVFK�JHK��3HWHUVLOLH��DEHU�D��DQGHUH�JU�QH�.UlXWHU��(VWUDJRQ��.HUEHO��6FKQLWWODXFK�X�D���I�U�6DXFHQ��6XSSHQ�XVZ��ILQWH��� $OVH��!DORVH�IODJHROHW��� 6HKU�IHLQHU��QRFK�QLFKW�JDQ]�UHLIHU��EOD�JU�QHU�%RKQHQNHUQ��N|VWOLFK�IULVFK�X��]DUW��D��LQ�'RVHQ�RG��JHWURFNQHW��]DUWHVWH�6RUWH��FKHYULHU��"OH�GH�)UDQFH��IODP�p�UL��IODPHU\ �� *ULH�IODPPHUL�PLW�:HL�ZHLQ�VWDWW�0LOFK��YRQ�3�UHH�DXV�IULVFKHQ�URWHQ�)U�FKWHQ��EHU]RJHQ�IODPDQGH���j�OD� �� 0LW�JHG��*U�QNRKO��JODVLHUWHQ�0|KUHQ��ZHL�HQ�5�EFKHQ��6DO]NDUWRIIHOQ��D��33|NHO]XQJH��:XUVWVFKHLEHQ��6SHFNZ�UIHOQ��PLW�5RVHQNRKO�S�UHH���PLW�URKHU�RG��JHN��&KLFRUHH��LQ�%LHU�JHG���)ODQGHUQ���!D��VDODGH�IODPDQGH�IODPEp��� IODPELHUW��PLW�6SLULWXRVHQ��EHUJRVVHQ�XQG�DEJHIOlPPW��*HIO�JHO��DEJHVHQJW�IODPLFKH��IODPLTXH �� %URWNXFKHQ��XUVSU��QXU�PLW�JHVFKPRO]HQHU�%XWWHU��KHXWH�D��PLW�*HP�VHQ�X��.lVH��)ODQGHUQ��1RUGIUDQNUHLFK��RG��/DXFK��%XUJXQG��3LNDUGLH��)ODPPHN�HFKH��WDUWH�IODPEpH��� �)ODPPHQNXFKHQ���IODFKHU�%URWWHLJ��PLW�!FUqPH�IUDvFKH�RGHU�4XDUN��JHK��=ZLHEHOQ�XQG�6SHFNZ�UIHOQ�EHOHJW��LP�%lFNHU���+RO]NRKOHRIHQ�JHE���1RUG�(OVD���
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IODPXVVH��� 5XVWLNDOHU�$XIODXI�DXV�PLW�%LVNXLW���%UDQG���(LHUWHLJ��EHUEDFNHQHQ�bSIHOQ��1LYHUQDLV�%XUJXQG��IODQ �� $XIODXI��3XGGLQJ��)ODGHQ�PLW�%HODJ��VDO]LJ��0HHUHVIU�FKWH��6SDUJHO��*HIO�JHOOHEHU�XVZ���DOV�9RUVSHLVH��V����&UHPH��)U�FKWH�XVZ����DOV�1DFKWLVFK��IHVWH��NDUDPHOLVLHUWH���JHVW�U]WH�(LZHL�FUHPH�IODQFKHW �� 8QWHUHV�%DXFKVW��FN�YRQ�6FKODFKWYLHK�IODXJQDUGH��IODQJQDUGH��IORJQDUGH �� 5XVWLNDOHU�)UXFKWDXIODXI�PLW�bSIHOQ��%LUQHQ�RGHU�%DFNSIODXPHQ��PLW�9DQLOOH��=LPW��=LWURQH�XVZ��SDUI�PLHUW��$XYHUJQH��/LPRXVLQ��3pULJRUG�$TXLWDQLHQ��IOHW �� )OXQGHU��SODWWHU��VFKROOHQDUWLJHU�0HHU���DXFK�)OX�ILVFK��IHVWHV��IHWWHV��QLFKW�VHKU�IHLQHV�)OHLVFK��IULVFK��JXWH�=HLW�2NW��'H]���RG��JHU��HUKlOWOLFK��Ol�W�VLFK�EDFNHQ��EUDWHQ�IOpWDQ �� +HLOEXWW��JU|�WHU�X��VFKZHUVWHU�3ODWWILVFK�GHV�$WODQWLNV��ZHL�HV�IHWWHV�X��VFKPDFNKDIWHV�)OHLVFK��DP�EHVWHQ�DOV�ILOHW�RGHU�F{WHOHWWH�LP�)U�KOLQJ��D��JHU���HLQJHVDO]HQ�JXW�IOHXU�GH�FRXUJHWWH��IDUFLH� �� �JHI���=XFFKLQLEO�WH�IOHXURQ��� .O��%OlWWHUWHLJVWDQJH���GUHLHFN���KDOEPRQG�XVZ��]XU�*DUQLWXU�IOLRQ �� 6lJH]DKQPXVFKHO��!GRQDFH�)ORF�GH�*DVFRJQH �� 5RWHU�XQG�ZHL�HU�$SHULWLI���'HVVHUWZHLQ�DXV�IULVFKHP�7UDXEHQVDIW�XQG�!$UPDJQDF��N�KO�]X�WULQNHQ��*DVFRJQH�0LGL�3\UpQpHV��IORFRQV �� )ORFNHQ�IORFRQV�GH�FpUpDOH�V� �� *HWUHLGHIORFNHQ�IORUHQWLQH���j�OD� �� 0LW�6SLQDW�S�UHH���DXI�%ODWWVSLQDW�IORXWH��� .DUWRIIHONQ|GHO�PLW�JHVFKODJHQHQ�(LHUQ�X��0HKO�RG��*ULH���(OVD���IO�WH �� �)O|WH���NO��ODQJH�X��G�QQH�:HL�EURWVWDQJH��SDLQ�j FDIp���ZLUG�QLFKW�JHVFKQLWWHQ��VRQGHUQ�DEJHEURFKHQ��VFKODQNH�6FKOHJHOIODVFKH�I�U�:HLQ��&KDPSDJQHUIO|WH�IRLH �� /HEHU�IRLH�EORQG��GH�YRODLOOH �� *HIO�JHOOHEHU�IRLH�HQWLHU��IUDLV��DX�QDWXUHO �� )ULVFK��QDWXUEHODVVHQH�6WRSIOHEHU��GLH�EHVWH�*lQVH���(QWHQOHEHU��PHLVW�ZDUP�VHUYLHUW�IRLH�JUDV �� 'LH�6WRSIOHEHU�JHPlVWHWHU�*lQVH��G
RLH��RG��(QWHQ��GH�FDQDUG���RKQH�=ZHLIHO�HLQH�NXOLQDULVFKH�.|VWOLFKNHLW��DEHU�HEHQVR�]ZHLIHOORV�GDV�K\SHUWURSKH�2UJDQ�HLQHV�]ZDQJVHUQlKUWHQ�9RJHOV�� VR�PX��VLFK�MHGHU�VHOEVW�I�U�GHQ�7LHUIUHXQG�LQ�VLFK�HQWVFKHLGHQ�IRLH�PL�FXLW �� +DOEJHNRFKWH�6WRSIOHEHU��EHVVHU�DOV�DXV�.RQVHUYH�IRQG �� .RQ]HQWULHUWH�EUDXQH��EUXQ��RG��KHOOH��EODQF��*UXQGEU�KH�DXV�.QRFKHQ��)OHLVFK���)LVFK���*HIO�JHODEIlOOHQ�PLW�*HP�VHQ��:DVVHU��:HLQ��.UlXWHUQ�X��*HZ�U]HQ��*UXQGODJH�JXWHU�6DXFHQ�IRQG�G
DUWLFKDXW �� $UWLVFKRFNHQERGHQ�IRQGDQW �� LP�0XQGH�]HUJHKHQG��)OHLVFK��VHKU�]DUW��)UXFKW��VDIWLJ��)RQGDQW��HLQJHN���]DUW�ZHLFKH�=XFNHUPDVVH��*ODVXU�DXV�=XFNHUVLUXS��PLW�)RQGDQW�JHI��%RQERQ��6FKZHL]��IHLQHU�6FKRNRODGHERQERQ�PLW�0DQGHO���+DVHOQX����1RXJDWI�OOXQJ�IRQGX �� *HVFKPRO]HQ��DXIJHO|VW��]HUODVVHQ�IRQGXH �� 8UVSU��:HVWVFKZHL]HU�*HULFKW�DXV�PLW�:HL�ZHLQ��*HZ�U]HQ�XQG�.LUVFK�LP�7RQJHVFKLUU��FDTXHORQ��DXIJHN���VlPLJHU�.lVHPLVFKXQJ��LQ�GLH�%URWZ�UIHO�JHWDXFKW�ZHUGHQ�IRQGXH�ERXUJXLJQRQQH��� ,Q�IDVW�VLHGHQGHV�gO�JHWDXFKWH�)OHLVFKZ�UIHO�PLW�SLNDQWHQ�:�U]]XWDWHQ�IRQGXH�FKLQRLVH �� LQ�IDVW�VLHGHQGH�%RXLOORQ�JHWDXFKWH�G�QQH�)OHLVFKVFKHLEHQ��D��)LVFK�XQG�*HP�VH��PLW�SLNDQWHQ�:�U]]XWDWHQ�
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IRQWDLQHEOHDX �� 0LW�MXQJHQ�*HP�VHQ�JHI�OOWH�+HU]RJLQNDUWRIIHOQ��PLOG�VDKQLJHU��XQJHVDO]HQHU�)ULVFKNlVH�DXV�.XKPLOFK��)�������D��JH]XFNHUW�DOV�1DFKWLVFK�JHQLH�EDU��"OH�GH�)UDQFH��IRUHVWLqUH���j�OD� �� 0LW�LQ�%XWWHU�JHG�QVWHWHQ�ZLOGHQ�3LO]HQ��0RUFKHOQ��3ILIIHUOLQJHQ��6WHLQSLO]HQ�XVZ���GD]X�D� DEJHN��.DUWRIIHO� X��6SHFNZ�UIHO�IRUPLGDEOH �� JUR�HV�*ODV�%LHU��HWZD��O��3DULV��òO�IRXDFH��IRXDVVH��IRXJDVVH�WWH� �� )ODFKHU��LP�2IHQ�RG��LQ�$VFKH�JHEDFNHQHU�.XFKHQ�DXV�:HL]HQ���KHXWH�D��+HIH� RG��%ULRFKHWHLJ��6�G���:HVWIUDQNUHLFK���PLW�*ULHEHQ��/DQJXHGRF���NDQGLHUWHQ�)U�FKWHQ��$XYHUJQH��RG��$QLV���2UDQJHQ�6DIUDQ�$URPD��3URYHQFH��IRXHWWp��� �6FKDXPLJ��JHVFKODJHQ��XPJHU�KUW�IRXU��P� �� 2IHQ�IRXUFKHWWH �� *DEHO�IRXUPH��� 1DPH�YHUVFK��%HUJNlVH�DXV�GHP�=HQWUXP�)UDQNUHLFKV�IRXUPH�G
$PEHUW��GX�0p]HQF��GH 0RQWEULVRQ �� 6FKLPPHONlVH�$2�DXV�.XKPLOFK�YRQ�DXVJHSUlJWHP��OHLFKW�ELWWHUHP�*HVFKPDFN��HLQHU�GHU�6SLW]HQNlVH�)UDQNUHLFKV��)��������JXWH�=HLW�-XQL�'H]��IRXUPH�GH�&DQWDO��GH�6DOHUV �� 6FKQLWWNlVH��!FDQWDO�IRXUQHDX��� �.�FKHQ��+HUG�IRXUQLVVHXU �P���� /LHIHUDQW�IRXUUp �� *HI�OOW�IRXUV��SHWLWV���ERXFKpHV��IULDQGLVHV��PLJQDUGLVHV �� 'LH�.OHLQNXQVW�GHV�.RQGLWRUV��.RQIHNWJHElFN��)U�FKWH�LQ�=XFNHUJX��IUDLVH �� (UGEHHUH��(UGEHHUJHLVW�77�����IUDLVH��GH�YHDX��GH�SRUF� �� .XWWHOIOHFN��]HUVFKQLWWHQHV�*HNU|VH�YRQ .DOE�RG��6FKZHLQ�IUDLVH�5RPDQRY �� LQ�&XUDoDR��HLQJHOHJWH�(UGEHHUHQ�PLW�6FKODJVDKQH�IUDLVH�VDXYDJH �� GLH�ZLOGH��JHVFKPDFNYROOVWH�(UGEHHUH�IUDLVHV�GHV�ERLV �� :DOGHUGEHHUH��NOHLQ�XQG�DURPDWLVFK�IUDPERLVH �� +LPEHHUH��+LPEHHUJHLVW�77�����IUDQJLSDQH �� )�OOFUHPH�DXV�0HKO�RG��6WlUNH��(LHUQ��0LOFK��9DQLOOH�PLW�]HUVWR�HQHQ�0DNURQHQ��0DQGHOQ�XVZ��IUDSSp �� JHVFKODJHQ��JHHLVW��*HWUlQNH��NDOW�JHVWHOOW��LQ��]HUVWR�HQHP��(LV�JHN�KOW�IUHVVXUH �� +HU]��/HEHU��/XQJH��0LO]�Y��6FKODFKWWLHUHQ��D��5DJRXW�GDUDXV�IULDQG �� +lSSFKHQ��PLW�+DFNIOHLVFK��6FKLQNHQ�RG��.lVH�JHI��%OlWWHUWHLJSDVWHWFKH��NO��0DQGHOELVNXLW�IULDQGLVH �� /HFNHUHL��1DVFKZHUN��NO��V��HV�*HElFN��!D��IRXUV�IULFDQGHDX��� =DUWH�GLFNH�XQG�JHVSLFNWH�6FKHLEH�DXV�GHU�LQQHUHQ�.DOEVNHXOH��6FKHLEH�6W|U��7KXQILVFK�RG��6DOP��.OR��DXV�JHZ�U]WHP�)OHLVFK��/HEHU��1LHUHQ�YRQ�6FKZHLQ��DXFK�YRQ�5LQG�RG��.DOE��LP�6FKZHLQHQHW]��6�GZHVWIUDQNUHLFK��IULFDVVpH��� )ULNDVVHH��ZHLFKJHG�QVWHWHV�5DJRXW��PHLVW�YRQ�*HIO�JHO��.DOE��DXFK�/DPP��)LVFK��*HP�VH��LQ�ZHL�HU�6DXFH��.DUWRIIHOQ�PLW�6SHFN��1RUGIUDQNUHLFK���2PHOHWW��6SLHJHOHLHU�PLW�6SHFN��%HOJLHQ��IULFDVVpH�GH�SHVWHORQV�HW�G
DVNRXWRQV �� )ULNDVVHH�DXV�6FKZHLQVI��HQ�XQG��RKUHQ��%HOJLHQ��IULFDVVLQ �� =LHJHQJHNU|VH�PLW�.UlXWHUQ��*HZ�U]HQ�LQ�6DKQH��%RXUERQQDLV��IULJLGDLUH �� .�KOVFKUDQN�GHU�0DUNH�*HQHUDO�0RWRUV��LQ]ZLVFKHQ�$OOJHPHLQEHJULII�IULJR�ULILTXH� �� (LV���.�KOVFKUDQN��*HIULHUIOHLVFK�IULUH �� IULWLHUHQ�IULVpH��� .UDXVH�(QGLYLH��:LQWHU���%LQGHQHQGLYLH�IULW�W�RQ �� *ULHEHQ��*UDPPHOQ��!JUDWWRQ�
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IULWHDX �� )ULWLHUWHU�.UDSIHQ��!IULWRW�IULWHOOH��� .UDSIHQ�PLW�JHK��%ODWWJHP�VH��:XUVWVFKHLEH�RG��.lVH��.RUVLND��IULWRW��IULWHDX �� )ULWLHUWHU�.UDSIHQ�PLW�)URVFKVFKHQNHOQ��0HHUHVIU�FKWHQ��)LVFK��,QQHUHLHQ�RG��*HP�VH�LP�7HLJPDQWHO��KHL��JHJHVVHQ�IULYROLWp �� .O��$SSHWLWKDSSHQ��9RUJHULFKW��XJV��+RGHQ�Y��6FKODFKWYLHK��NO��7|UWFKHQ�IURPDJH�j�OD�FUqPH �� 5DKPNlVH��)HWW�PLQG������IURPDJH�j�SkWH�GXUH��IHUPH��SUHVVpH �� +DUWNlVH�PLW�JHSUH�WHP�7HLJ��)HWW�PLQG������IURPDJH�j�SkWH�PROOH �� :HLFKNlVH�PLW�6FKLPPHOULQGH��JHZDVFKHQHU�5LQGH�RGHU�,QQHQULQGH��)HWW�PLQG������IURPDJH�DIILQp �� DXVJHUHLIWHU�.lVH�IURPDJH�EODQF��j�OD�SLH��IUDLV �� 7RSIHQ��4XDUN��)HWW�PLQG������IURPDJH�G
,WDOLH �� /HEHUNlVH�IURPDJH�GH�EUHELV �� 6FKDINlVH��!EUHELV�IURPDJH�GH�%UX[HOOHV��DHWWHNHHV��HWWHNHHV �� %U�VVHOHU�.lVH��ElXHUOLFKHU�:HLFKNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��IHXFKW�XQG�VDO]LJ��%HOJLHQ��IURPDJH�GH�FKqYUH �� =LHJHQNlVH��!FKqYUH�IURPDJH�GH�WrWH��P���GH�FRFKRQ��SkWp�GH�WrWH �� 6FKZDUWHQPDJHQ�IURPDJH�GX�&XUp��QDQWDLV �� :HLFKNlVH�DXV�.XKPLOFK�YRQ�DXVJHSUlJWHP�*HVFKPDFN��)�������%UHWDJQH��9HQGpH��IURPDJH�IRQGX �� 6FKPHO]NlVH�IURPDJH�PRX��j�WDUWLQHU �� 6WUHLFK���6FKPHO]NlVH��)HWW�PLQG������IURPDJH�SHUVLOOp �� EODXJU�Q�JHlGHUWHU�.lVH�DXV�=LHJHQ���D��.XKPLOFK��PLOG�ELWWHUOLFK��)HWW������JXWH�=HLW�-XQL�1RY���6DYR\HQ�X�D���IURPDJH�UkSp �� *HULHEHQHU�.lVH�IURPHQW��P� �� :HL]HQ�IURPHQWpH��� 'LFNH�6XSSH�DXV�:HL]HQ�X��:DVVHU�PLW�%XWWHU�RG��UqPH�IUDvFKH��%HUU\�/RLUHWDO@�IUXLW�DX�VLURS �� .RPSRWW�IUXLW�V��j�FRTXHV��j�pFDOHV �� 6FKDOHQREVW�IUXLW�V��j�QR\DX �� 6WHLQREVW�IUXLW�V��j�SpSLQV �� .HUQREVW�IUXLW�V��FRQILWV �� (LQJHPDFKWH��NDQGLHUWH�)U�FKWH�IUXLW�V��GH�OD�SDVVLRQ �� 3DVVLRQVIUXFKW��0DUDFXMD�IUXLW�V��GH�PHU �� 0HHUHVIU�FKWH��6FKDOHQ� X��.UXVWHQWLHUH�IUXLW�V��VHFV��VpFKpV �� %DFN���'|UUREVW�IUXLW�V��WURSLFDX[ �� 6�GIU�FKWH�IUXLW�V��YHUW �� 8QUHLIH�)UXFKW�IUXLWp �� )UXFKWLJ�IUXLWLqUH �� %XUJXQG��)UDQFKH�&RPWp��6DYR\HQ��.lVHUHL��0RONHUHL��.lVHUHL�*HQRVVHQVFKDIW�IXFKVLD �I�VFKLD���� SLQN�IXPp��� JHUlXFKHUW��JHVHOFKW��PLW�5DXFKJHVFKPDFN�IXPHW �� $URPD��'XIW��NRQ]HQWULHUWHU�6XG�DXV�)LVFKUHVWHQ�RG��3LO]HQ��I�U�)OHLVFK��*HIO�JHO��:LOG�!IRQG�I�W �� �:HLQ�)D���*HELQGH
*
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JDGH��JDGLGp �� )DPLOLH�GHU�'RUVFKILVFKH��.DEHOMDX��.|KOHU��6FKHOOILVFK��6HHKHFKW��:LWWOLQJ�JDODEDUW �� *U��VFKZDU]H�:XUVW�DXV�6FKZHLQHNRSI��+HU]��/XQJH��%OXW�X��%URW��ZLUG�NDOW�LQ�GLFNHQ�6FKHLEHQ�JHJHVVHQ��6�GZHVWIUDQNUHLFK��JDODQWLQH �� ,Q�+DXW�JHI�OOWH��JHOLHUWH�5ROOSDVWHWH�DXV�HQWEHLQWHP��JHI�OOWHP�)OHLVFK��*HIO�JHO��:LOG��D� )LVFK��!D��EDOORWWLQH�JDODQWLQH�GH�IRLH �� *HPLVFK�DXV�����6WRSIOHEHU�XQG�)DUFH�JDOHWRQ��� 'LFNHU�%XFKZHL]HQSIDQQNXFKHQ��/LPRXVLQ��JDOHWWH �� )ODFKHU�UXQGHU�.XFKHQ��YLHOH�UHJ��9DULDQWHQ��DXV�%OlWWHUWHLJ��+HIH��%UHVVH��RG��%XFKZHL]HQPHKO��%UHWDJQH���RIW PLW�YHUVFK��%HODJ��D��DOV�+�OOH�Y��%UDWZ�UVWHQ��VDO]LJ�RG��V����NO��WURFNHQHV�.QXVSHUJHElFN�PLW�YHUVFK��$URPHQ��NO��%XWWHUELVNXLW��%UHWDJQH��JDOHWWH�GH�3pURXJHV �� )ODFKHU�.XFKHQ�DXV�%ULRFKHWHLJ�PLW�%XWWHU��=XFNHU�X��GHP�$URP�HLQHU�=LWURQHQVFKDOH�JDOHWWH�O\RQQDLVH��� .DUWRIIHO�=ZLHEHO�.XFKHQ�JDOLFLHQ��� 3LVWD]LHQELVNXLW�JDORSLQ �� .O��*ODV��HWZD����GO��PHLVW�%LHU��2UOpDQDLV��$SIHO��%LUQH�LP�7HLJ��!UDERWWH�JDPED��JDPERQ��URXJH� �� 7LHIVHHJDUQHOH��!FUHYHWWH�URXJH�JDQWRLV��� 5HQHNORGHQ�6FKLFKWNXFKHQ��)ODQGHUQ��JDS�S�HURQ �� %DXHUQNlVH�DXV�%XWWHU� RGHU�HQWUDKPWHU��PLW�.QREODXFK�XQG�3IHIIHU�DURPDWLVLHUWHU�.XKPLOFK��JHULQJHU�)HWWJHKDOW��JXWH�=HLW�2NW�� 0lU]��$XYHUJQH��JDUEXUH �� %lXHUOLFKHU�6XSSHQWRSI��VR�GHIWLJ�GHUE��GD��GHU�/|IIHO�GULQ�VWHFNHQEOHLEW��PLW�*U�Q� RG��:HL�NRKO��JDUWHQIULVFKHQ�*HP�VHQ��HLQJHPDFKWHU�(QWH��*DQV��D��6FKZHL�RG��VRQVW�JHS|NHOWHP�)OHLVFK�DQ�*lQVHIHWW��%pDUQ��*DVFRJQH��JDUGH��GH �� 'DXHUKDIW��KDOWEDU�JDUGRQ��EODQF� �� 3O|W]H��5RWDXJH��NDUSIHQlKQOLFKHU�6��ZDVVHUILVFK��YROOHU�*UlWHQ��DEHU�UHFKW�VFKPDFNKDIW��PHLVW�IULWLHUW�RG��JHE��JHEU��JDUJRXLOODX��� /lQGO��*HP�VHUDJRXW��$XYHUJQH����EHUE��%LUQHQNXFKHQ��ODXZDUP�RG��NDOW��%RXUERQQDLV��/LPRXVLQ��JDUQDDO��� )ODQGHUQ��*DUQHOH��*UDQDW��!FUHYHWWH�JULVH�JDUQL �� JDUQLHUW��PLW��H�EDUHQ��%HLODJHQ��DQJHPDFKWHU�6DODW��GHNRULHUW��+RWHO��RKQH�5HVWDXUDQW�JDUWLQ�GDXSKLQRLV �� .ODVVLVFK��LQ�PLW�%XWWHU�X��.QREODXFK�DXVJHULHEHQHP�7RSI�QXU�PLW�!FUqPH�IUDvFKH�JUDWLQLHUWH�G�QQH�.DUWRIIHOVFKHLEHQ��KHXWH�RIW�PLW�(LHUQ��0LOFK��6DKQH��JHULHEHQHP�.lVH�JDVWURQRPH���j�OD� �� PLW�.DVWDQLHQ��7U�IIHOQ��+DKQHQNlPPHQ�XQG��QLHUFKHQ��5|VWNDUWRIIHOQ�PLW�7U�IIHOQ�JkWHDX �� .XFKHQ��*HElFN��3DVWHWH��:HVWVFKZHL]��2EVWNXFKHQ�JkWHDX�j�O
RLJQRQ �� =ZLHEHONXFKHQ�JkWHDX�EUHWRQ �� IODFKHU�0�UEWHLJNXFKHQ�PLW�LQ�5XP�HLQJHOHJWHQ�)UXFKWZ�UIHOQ��%UHWDJQH��JkWHDX�GH�IRLH �� /HEHUSDVWHWH���WHUULQH�JkWHDX�GH�OD�){UHW�1RLUH �� 6FKZDU]ZlOGHU�7RUWH�JkWHDX�GH�UL] �� V��HU�5HLVDXIODXI���SXGGLQJ�JkWHDX�GH�VHPRXOH �� *ULH�DXIODXI�JkWHDX�PDUEUp �� 0DUPRUNXFKHQ�JkWHDX�QDQWDLV �� 0DQGHOSOlW]FKHQ�JkWHDX�VDLQW�KRQRUp �� %UDQGWHLJULQJ�DXI�%OlWWHUWHLJ� RG��0�UEWHLJERGHQ�PLW�.RQGLWRUFUHPH�X��JODVLHUWHQ�:LQGEHXWHOFKHQ�
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JkWHDX[�VDEOpV �� IHLQHV�6DQGJHElFN�JkWHDX[�VHFV �� 7URFNHQHV�*HElFN��.HNVH�JDXGH��� 0DLVEUHL��VDO]LJ��PLW�6SHFN��RG��V���PLW�+RQLJ�RG��0DUPHODGH��%XUJXQG��%UHVVH��)UDQFKH�&RPWp��JDXIUH��� ]DUWH��NQXVSULJH�:DIIHO��PHLVW�PLW�9DQLOOH��2UDQJHQZDVVHU��=LPW�DURPDWLVLHUW�JDXIUHWWH��� .O��%OlWWHUWHLJELVNXLW��PDQFKPDO�PLW�&UHPH�RG��0DUPHODGH�JHI�OOW�JD\HWWH �� 6FKZHLQHKDFN�LP�6FKZHLQHQHW]��!FDLOOHWWH�JD]HX[��JD]HXVH �� NRKOHQVlXUHKDOWLJ�JpOLQRWWH��JHOLQRWWH��FRT�GHV�PDUDLV �� +DVHOKXKQ��)HGHUZLOG��VFKPDFNKDIW�]DUWHV��DEHU�JHUQ�HWZDV�WURFNHQHV�)OHLVFK��JHVFK�W]W�JHQGDUPH��� �/DQGMlJHU���IODFKH��KDUWJHWURFNQHWH�XQG�JHU��5RKZXUVW�DXV�5,QG���6FKZHLQHIOHLVFK��6SHFN�XQG�*HZ�U]HQ��(OVD���6FKZHL]���%�FNOLQJ��JHU��6DO]KHULQJ�JpQpSL��JHQpSL �� %HLIX��DXV�GHP�+RFKJHELUJH��!DUPRLVH�JpQpUHX[���HXVH �� YRQ�JXWHU�4XDOLWlW��JUR�]�JLJ��HUJLHELJ��:HLQ��HGHO��IHXULJ�JHQLqYUH �� :DFKROGHU��.UDQDZHWW��.UDQHZLW��.UDQDELW��.UDQLFKVEHHUH��1DGHOJHK|O]��%HHUH�GHV�:DFKROGHUVWUDXFKV��ELWWHUV���KDU]LJ��DOV�:�U]H�]XP�5lXFKHUQ��DEHU�D��LQ�6XSSHQ��6DXFHQ�XVZ��YHUZHQGEDU��:DFKROGHUJHLVW�77������%HOJLHQ��XJV���XQ�EODQF�JpQRLVH �� OHLFKWHU��*HQXHVHU��*UXQGWHLJ� 8QWHUODJH�I�U�6��VSHLVHQ�XQG�7RUWHQ�JHQVH�KXWVHSRW �� (LQWRSI�PLW�)OHLVFK�XQG�*HP�VHQ��)ODQGHUQ��JHQWLDQH �� (Q]LDQ��(Q]LDQEUDQG�77�����JpUDQW��P� �� *HVFKlIWVI�KUHU�JHUPH��� .HLP��6SURVVH�JHUPH�� ��SRXVVH�GH�EDPERX��� %DPEXVVSURVVH�*HUPLQ\��� �&UHPHVXSSH��PLW�6DXHUDPSIHU�X��!FUqPH�IUDvFKH�JHUPRQ��WKRQ�EODQF �� .O��ZHL�HU�7KXQILVFK�DXV�$WODQWLN�X��0LWWHOPHHU��DFFROD���IHWWHV��YLWDPLQUHLFKHV�)OHLVFK��LQ�)UDQNUHLFK�VHOWHQ�IULVFK��DEHU�G��EHVWH�I�U�.RQVHUYHQ�JpURPp �� 5XQGHU�ZHLFKHU�%HUJNlVH�DXV�L�D��SDVWHXULVLHUWHU�.XKPLOFK��DURPDWLVFK�Z�U]LJ��GHP�!PXQVWHU�YHUZDQGW��)�����������JXWH�=HLW�1RY��$SULO��SDVWHXULVLHUW�GDV�JDQ]H�-DKU��9RJHVHQ�/RWKULQJHQ��*HUYDLV��� 8QJHUHLIWHU��IHWWLJHU��VWUHLFKIlKLJHU�'RSSHOUDKP�)ULVFKNlVH�DXV�.XKYROOPLOFK�X��6DKQH��D��JH]XFNHUW�DOV�1DFKWLVFK�JHJHVVHQ�JpVLHU��P� �� H�EDUHU�0XVNHOPDJHQ�YRQ�*HIO�JHO�XQG�DQGHUHQ�9|JHOQ�JHW��� �� 0LQ]OLN|U��ZLUG�PLW�:DVVHU�YHUPLVFKW��VHKU�JU�Q�JLEDVVLp��JLEDVVLHU �� +HIHNUDQ]�PLW�$QLV���2UDQJHQ� RG��=LWURQHQDURPD��PHLVW�]X�:HLKQDFKWHQ�X��(SLSKDQLDV��3URYHQFH��JLEHORWWH���HQ� �� ,Q�:HL�� RG��5RWZHLQ�JHVFKPRUWHV�.DQLQFKHQIULNDVVHH�JLELHU��P� �� MDJGEDUHV�:LOG��:LOGEUHW��:LOGJHULFKW�JLELHU�j��GH��SOXPH��P� �� )HGHUZLOG�JLELHU�j��GH��SRLO �� +DDUZLOG�JLJRULW��� 5DJRXW�DXV�6FKZHLQHLQQHUHLHQ�LQ�5RWZHLQ��&KDUHQWHV��3RLWRX��JLJRW��� .HXOH��6FKOHJHO��PHLVW�YRQ�+DPPHO��/DPP�RGHU�5HK��D��3RXODUGHQ� RGHU�7UXWKDKQVFKHQNHO�JLJRW�HQWLHU �� /DPPNHXOH�PLW�6FKZDQ]VW�FN�JLJRW�UDFFRXUFL �� /DPPNHXOH�RKQH�6FKZDQ]VW�FN�JLJXH �� .HXOH��PHLVW�Y��+LUVFK��5HK��*HPVH��D��6FKZHLQVKDFKVH�JLPEOHWWH��� 0LW�$QLV��0DQGHOQ��2UDQJH��9DQLOOH��=LWURQH�XVZ��DURPDWLVLHUWHU��JH]XFNHUWHU�+HIHNULQJHO��$OEL�0LGL�3\UpQpHV��/DQJXHGRF��JLQJHPEUH �� ,QJZHU�
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6HLWH��� YRQ����

JLURIOH���FORX�GH� �� *HZ�U]QHONH��0\UWHQJHZlFKV��NO��EUDXQH��|OKDOWLJH�%O�WHQNQRVSH�GHV�*HZ�U]QHONHQEDXPV��JHWU���JDQ]�RGHU�JHPDKOHQ�Z�U]LJ�EUHQQHQG�]X�%UDWHQ��:LOG� XQG�V���VDXUHQ�*HULFKWHQ��.RKO��.RPSRWW��*HElFN��]XP�6SLFNHQ�YRQ�=ZLHEHOQ��LQ�3XQVFKH�XVZ��JLUROOH��I���JLUROH �� 3ILIIHUOLQJ��!FKDQWHUHOOH�JvWH��P� �� .HXOH��+HVVH��:DGH��6WRW]HQ�YRP�5LQG�JvWH�j�OD�QRL[��P� �� 6FKZDQ]VW�FN��8QWHUVFKDOH��)ULNDQGHDX��.XJHO��1X���%OXPH��EHVWHV�6W�FN�GHU�5LQGHUNHXOH�JLYUp �� (LVJHN�KOW��PLW�(LVZ�UIHOQ�DXVJHVFKZHQNW��)UXFKWHLV��6RUEHW�JODFH �� �6SHLVH���(LV��]X�6LUXS�HLQJHNRFKWH�%U�KH�DXV�)OHLVFK��*HIO�JHO��D��:LOG�RGHU�)LVFK�JODFH�SDQDFKpH��PpODQJpH �� JHPLVFKWHV�(LV�JODFH�SLOpH �� ]HUVWR�HQHV�(LV�JODFH�SORPELqUHV �� (LVFUHPH�JODFLHU �� (LVGLHOH��(LVKHUVWHOOHU���YHUNlXIHU�JODoRQ��� (LVZ�UIHO�JODQH��VLOXUH �� :HOV��:DOOHU��JU��NDUSIHQDUWLJHU�6��ZDVVHU���D��0HHUILVFK��IHWWHV��VFKPDFNKDIWHV�)OHLVFK�SUDNWLVFK�RKQH�*UlWHQ��DEHU�QXU�MXQJ�X��IULVFK�JXW��Ol�W�VLFK�EUDWHQ��JULOOLHUHQ��IULWLHUHQ��SDQLHUHQ��ZLUG�D��JHUlXFKHUW�JREHOHW �� %HFKHU�JRELH��QRLU���JRXMRQ�GH�PHU �� 6FKZDU]JUXQGHO��VHKU�NO��NDUSIHQDUWLJHU�)LVFK�DXV�0HHU�X��)OX�P�QGXQJHQ��GHOLNDWHV�)OHLVFK��PHLVW�IULWLHUW�*RGDUG �� .DOEV� RG��*HIO�JHONO|�H�PLW�+DKQHQNlPPHQ���QLHUFKHQ��/DPP� RG��.DOEVEULHV��&KDPSLJQRQN|SIHQ�X��7U�IIHOQ�JRGLYHDX��� .O|�FKHQ�DXV�.DOEV���D��*HIO�JHO���)LVFKKDFN���IDUFH�JRJR��j �� MHGH�0HQJH��LQ�+�OOH�XQG�)�OOH��VR�YLHO�PDQ�ZLOO��VR�YLHO�PDQ�NDQQ�JRJXH �� .O��:XUVW�DXV�6SHFN��*HP�VHS�UHH��!FUqPH�IUDvFKH�X��6FKZHLQHEOXW�JRPER��EDP\D��NHWPLH��RNUD �� 2NUD��*RPER��/DG\ILQJHU��WURSLVFKH�*HP�VHVFKRWH��QHXWUDOHU��OHLFKW�KHUEHU�*HVFKPDFN�JRQHVVH��� 0LOFKEURW��%HOJLHQ��JRUHW �� )HUNHO��HWZD���0RQDWH�DOWHV�6FKZHLQ�JRVHDX �� JHGHFNWHU�$SIHO� RGHU�%LUQHQNXFKHQ��%HOJLHQ��JRXGDOH��� 6XSSHQJHULFKW�DXI�$UW�GHU�!JDUEXUH�PLW�5RW� RG��:HL�ZHLQ��%pDUQ�$TXLWDQLHQ��JRXqUH��JRXpURQ��JRXHUUH �� /lQGOLFKHU�.XFKHQ�PLW�bSIHOQ��%HUU\���%DFNSIODXPHQ��1LYHUQDLV��RG��(LHUQ�X��=LHJHQNlVH��7RXUDLQH��JRXJqUH��� +HU]KDIWHV�NXJHO� RG��ULQJI|UPLJHV�*HElFN�DXV�%UDQGWHLJ�X��+DUWNlVH��HLJQHW�VLFK�NDOW�]X�:HLQGHJXVWDWLRQHQ�RG��ODXZDUP�DOV�9RUVSHLVH��%RXUJRJQH��&KDPSDJQH��HWF���JRXMRQ��GH�ULYLqUH� �� *U�QGOLQJ��NO��6��ZDVVHU�.DUSIHQILVFK��PDJHUHV��DEHU�VFKPDFNKDIWHV�)OHLVFK��PHLVW�SDQLHUW�X��IULWLHUW�JRXMRQ�GH�PHU �� 6FKZDU]JUXQGHO��!JRELH�JRXMRQQHWWHV��� 6FKUlJ�JHVFKQLWHQH�6WUHLIHQ�)LVFKILOHW��SDQLHUW�X��VFKZLPPHQG�DXVJHEDFNHQ�JRXMRQQLqUH���SHUFKH� �� .DXOEDUVFK��!JUpPLOOH�JRXUGH��I� �� )ODVFKHQN�UELV�JRXUPDQG �� )HLQVFKPHFNHU��6FKOHPPHU��GHU�JHUQ�QLFKW�QXU�YLHO��VRQGHUQ�DXFK�JXW�L�W�JRXUPDQGLVH��� /HFNHUELVVHQ�JRXUPHW �� XUVSU��:HLQNHQQHU��)HLQVFKPHFNHU�GHU�JXWHV�(VVHQ�]X�VFKlW]HQ�XQG�]X�EHXUWHLOHQ�ZHL��
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6HLWH��� YRQ����

JRXUQD\ �� 5XVWLNDOHU�)ULVFKNlVH�DXV�.XKPLOFK��PLOG�X��OHLFKW�VDO]LJ�VlXHUOLFK��)��������JXWH�=HLW�2NW��-DQ���1RUPDQGLH��JRXVVH �� +�OVH��6FKRWH�JRXVVH�G
DLO �� .QREODXFK]HKH�JRXVVH�G
pFKDORWH �� 6FKDORWWHQNQROOHQ�JR�W�GH�ERXFKRQ �� .RUNJHVFKPDFN�JR�W�GH�WHUURLU �� EHVWLPPWHU�%RGHQ���(UGJHVFKPDFN�JRXWWH��� 7URSIHQ��6FKOXFN��*OlVFKHQ��XJV���7UHVWHU��%UDQQWZHLQ��6FKQDSV�JR\qUH �� .lVHW|UWFKHQ�PLW�!PDURLOOHV��KHL��JHJHVVHQ��1RUGIUDQNUHLFK��JUDLQ�GH�UDLVLQ �� 7UDXEH�JUDLQ�QREOHV �� :HLQ��%HHUHQDXVOHVH�JUDLQH�GH�SRWLURQ �� .�UELVNHUQ�JUDLVVH��I� �� )HWW�JUDLVVH�DOLPHQWDLUH��FRPHVWLEOH �� 6SHLVHIHWW�JUDLVVH�GH�&KHUERXUJ��QRUPDQGH �� JHZ�U]WHU�+DPPHO���5LQGHUWDOJ�XQG�6FKZHLQHVFKPDO]�LP�6WHLQWRSI��1RUPDQGLH��JUDLVVH�IRQGXH �� 6FKPDO]�JUDLVVH�YpJpWDEOH �� 3IODQ]HQIHWW�JUDQG�FDSHODQ �� )UDQ]RVHQGRUVFK��!WDFDXG�*UDQG�0DUQLHU �� IHLQHU�(GHOOLN|U�DXV�%LWWHURUDQJHQVFKDOHQ�XQG�&RJQDF��FRUGRQ�URXJH��NUlIWLJ�DONRKROLVFK��RGHU�:HLQEUDQG��FRUGRQ�MDXQH��PLOG�V�����N�KO�]X�WULQNHQ��3DULV��JUDQG�YHQHXU �� +DDU���DXFK�VRQVW�:LOG�DQ�EUDXQHU�3IHIIHU���6HQIVDXFH�PLW�-RKDQQLVEHHUJHOHH�X��!FUqPH�IUDvFKH��PDQFKPDO�D��PLW�GHP�%OXW�GHV�7LHUHV�X��.DVWDQLHQS�UHH�JUDQG�GXF �� PLW�6SDUJHOVSLW]HQ�XQG�7U�IIHOVFKHLEHQ��PHLVW�PLW�.lVHVDXFH��EHUEDFNHQ�JUDQG�PqUH���j�OD� �� DXI�*UR�PXWWHU�$UW��PLW�VDXWLHUWHQ�3LO]HQ��JODFLHUWHQ�=ZLHEHOFKHQ�XQG�6SHFNVWUHLIHQ�JUDQGH�FDVWDJQROH �� %UDFKVHQPDNUHOH��ZHL�HV��DEHU�JHUQ�SDUDVLW|VHV�)OHLVFK�JUDQGH�YLYH �� *UR�HV�3HWHUPlQQFKHQ��IHVWHV��WURFNHQHV��MHGRFK�DURPDWLVFKHV�)OHLVFK��DEHU�JLIWLJH�6WDFKHOQ��Ol�W�VLFK�SRFKLHUHQ��EUDWHQ��JULOOLHUHQ��JUDWLQLHUHQ��I�U�)LVFKVXSSHQ��D��JHUlXFKHUW�LP�+DQGHO�JUDQLWp��� .|UQLJHV�:DVVHUHLV�DXV�)UXFKWVDIW�RG��6LUXS��PLW�.DIIHH���/LN|UDURPD��JUDSLDX��� 'LFNHU�6SHFNSIDQQNXFKHQ��1LYHUQDLV�%RXUJXQG��JUDV��JUDVVH �� IHWW�JUDV�GRXEOH��P� �� GHU�DEJHEU�KWH�IHWWHVWH�7HLO�GHV�5LQGHUPDJHQV�JUDWLQ��� LP�2IHQ�KHL���EHUEDFNHQHV�*HULFKW��$XIODXI�JUDWLQ�GDXSKLQRLV �� NODVVLVFK��LQ�PLW�%XWWHU�XQG�.QREODXFK�DXVJHULHEHQHP�7RSI�QXU�PLW�!FUqPH�IUDvFKH�JUDWLQLHUWH�G�QQH�URKH�.DUWRIIHOVFKHLEHQ��KHXWH�RIW�PLW�(LHUQ��0LOFK��6DKQH��JHULHEHQHP�.lVH�JUDWLQ�VDYR\DUG �� .DUWRIIHODXIODXI�PLW�%RXLOORQ�X��.lVH��6DYR\HQ��JUDWLQpH��� 0LW�WURFNHQHP�%URW�XQG�JHULHEHQHP�.lVH�JUDWLQLHUWH�=ZLHEHOVXSSH��3DULV��JUDWWH�FXO���� �� +DJHEXWWH��!pJODQWLQH�JUDWWRQ��IULWRQ �� *ULHEHQ��*UDPPHOQ�JUDYHQFKH �� %RGHQUHQNH��$UW�)HOFKHQ��IRUHOOHQDUWLJHU�/DFKVILVFK��VHKU�GHOLNDW��DEHU�UDU�JHZRUGHQ��*HQIHU�6H��JUqFTXH���j�OD� �� $XI�JULHFKLVFKH�$UW��LQ�2OLYHQ|O�X��=LWURQHQVDIW�DURPDWLVFK�PDULQLHUW��PHLVW�NDOW��LQ�HLQHU�NDOWHQ��VlXHUOLFKHQ��NUlIWLJ�JHZ�U]WHQ�!YLQDLJUHWWH��JUHOLQ��� 6HHODFKV��!OLHX�QRLU�
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6HLWH��� YRQ����

JUpPLOOH���SHUFKH��JRXMRQQLqUH �� .DXOEDUVFK��NO��6��ZDVVHUILVFK��DQJHQHKPHV)OHLVFK��D��)LVFKVXSSHQ�JUHQDGLQ �� 'LFNH�UXQGH��JHVSLFNWH�6FKHLEH�)LOHW�RG��1X��YRP�.DOE��D��ZHL�HV�7UXWKDKQIOHLVFK�JUHQRXLOOH��� )URVFK��D��LQ�)UDQNUHLFK�KHXWH�PHLVW�LPSRUWLHUW��HLQ�)DOO�ZR�ZLHGHU�HLQPDO�GHU�)HLQVFKPHFNHU�PLW�GHP�7LHUIUHXQG�LQ�.RQIOLNW�NRPPW�JUHYHQFKH��� %RGHQUHQNH��$UW�)HOFKHQ��IRUHOOHQDUWLJHU�/DFKVILVFK��VHKU�GHOLNDW��DEHU�UDU��*HQIHU�6HH��JULELFKH��� .UlXWHUPD\RQQDLVH�PLW�KDUWHQ�(LHUQ��IHLQJHK��.DSHUQ�X��*HZ�U]JXUNHQ�JULQROHW �� /LN|U�DXV�VFKZDU]HQ�.LUVFKHQ��77������JULRWWH��I� �� :HLFKVHONLUVFKH��6DXHUNLUVFKH��:HLFKVHOOLN|U�77�������.LUVFKSUDOLQH�JULV �� JUDX��VHKU�KHOOHU�5RVpZHLQ��%XUJXQG��/RLUHWDO��2VWIUDQNUHLFK��JULV�GH�JULV �� :HLQ�DXV�7UDXEHQ�PLW�ZHQLJ�)DUESLJPHQW�HQWKDOWHQGHQ�6FKDOHQ�JULV�GH�/LOOH �� :HLFKNlVH�DXV�.XKPLOFK��VHKU�NUlIWLJ�XQG�VDO]LJ��)HWW������JXWH�=HLW�2NW��-DQ���)ODQGHUQ��JULVHW �� 6WUHLIHQEUDVVH��!GDXUDGH�JULVH�JULYH��WRXUGH �� 'URVVHO��JLOW�LQ�)���QRFK��DOV�MDJGEDUHV�)HGHUZLOG�JURQGLQ��P� �� .QXUUKDKQ�JURQGLQ�JULV �� *UDXHU�.QXUUKDKQ�JURQGLQ�SHUORQ �� 5RWHU�.QXUUKDKQ��VHKU�JXWHU�6SHLVHILVFK��RIW�D��RKQH�.RSI�X��6WDFKHOQ�DQJHERWHQ�JURQGLQ�URXJH��URXJHW�JURQGLQ �� 6HHNXFNXFN�JURQGLQ��URXJHW��WULJOH �� .QXUUKDKQ��VWDFKHOLJHU�0HHUILVFK��IHVWHV��DQJHQHKPHV�)OHLVFK��JXWH�=HLW�6HSW��$SU���Ol�W�VLFK�EUDWHQ��VFKPRUHQ��JULOOLHUHQ��IULWLHUHQ��I�U�)LVFKVXSSHQ�JURV�GX�9DXG �� 'LFNH�:XUVW�DXV�UHLQHP�6FKZHLQHIOHLVFK��JHI�OOW�PLW�3LVWD]LHQNHUQHQ�X��URWHP�3IHIIHU��:DDGW�&+��JURV�SLHG �� 6WHLQSLO]��!FqSH�JURV�VHO �� JUREHV��0HHU���6DO]��UHLFK�DQ�*HVFKPDFNV� XQG�0LQHUDOVWRIIHQ�JURV�WRXW �� +DFNIOHLVFKSDVWHWH�JURVHLOOH��EODQFKH��URXJH� �� �:HL�H��URWH��-RKDQQLVEHHUH��5LELVHO�JURVHLOOH�j�PDTXHUHDX��YHUWH �� 6WDFKHOEHHUH�JURVHLOOH�QRLUH �� 6FKZDU]H�-RKDQQLVEHHUH��!FDVVLV�JUXDX��� 0HKO�DXV�JHVFKlOWHQ��JHVFKURWHWHQ�*HWUHLGHN|UQHUQ��*U�]H�GDUDXV�JUX\qUH �� *UH\HU]HU��YROOIHWWHU�+DUWNlVH�DXV�IULVFKHU�URKHU�.XKPLOFK��NUlIWLJ�Z�U]LJHU�DOV�GHU�(PPHQWDOHU��JXWHU�7DIHO� X��)RQGXHNlVH��)���PLQ�������JXWH�=HLW�6HSW��)HEU���)ULERXUJ�X��DQGHUVZR�LQ�GHU�6FKZHL]���LQ�)UDQNUHLFK��RIW�PLW�=XVDW]�GH�&RPWp��DOOJ��%H]HLFKQXQJ�I�U�+DUWNlVH�PLW�/|FKHUQ��!EHDXIRUW��FRPWp��HPPHQWDO��%XUJXQG��)UDQFKH�&RPWp��6DYR\HQ��JXHXVH��JXHX]H���ODPELF� �� VlXHUOLFKHV��REHUJlULJHV�%LHU��%HOJLHQ��JXLJQH �� +HU]NLUVFKH��VHKU�VDIWLJH�.LUVFKHQVRUWH�JXLJQROHW��� .LUVFKHQOLN|U�DXV�!JXLJQHV��DXFK�!JULRWWHV��N�KO��D��PLW�.LUVFK�YHUPLVFKW��]XP�$SHULWLI��QLFKW�OlQJHU�DOV�����0RQDWH�KDOWEDU�JXLQJHWWH �� .QHLSH��$XVIOXJVORNDO
+
KDFKDJH �� =HUKDFNHQ��)OHLVFK�DXV�GHP�.RWHOHWWVW�FN�YRP�6FKZHLQ�KDFKp �� JHKDFNW��IDVFKLHUW��JHPDKOHQ��IHLQJHK��)OHLVFK��LQ�GHU�3IDQQH�JHEU��
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6HLWH��� YRQ����

*HULFKW�GDUDXV�KDFKLV��P� �� NOHLQJHK���IHLQ�]HUNOHLQHUWHV��)OHLVFK��)LVFK��*HP�VH���IHLQHV�+DFNIOHLVFK��)DVFKLHUWHV��LQ�GHU�3IDQQH�JHEU��+DVFKHH��IHLQJHK��.UlXWHU��3LO]H�XVZ��KDFKLV�GH�PRX��P� �� %HXVFKHO�KDFKLV�3DUPHQWLHU �� LP�2IHQ��EHUEDFNHQHV�.DUWRIIHOS�UHH�PLW�+DFNIOHLVFK�KDFKXD��� 5LQGHU� RG��.DOEVHLQWRSI�PLW�IHWWHP�6FKLQNHQ��.DURWWHQ��3DSULND�X��=ZLHEHOQ��%DVNHQODQG��KDOLFRW��KDULFRW��GH�PRXWRQ� �� +DPPHOUDJRXW�PLW�:HL�HQ�5�EFKHQ��=ZLHEHOQ��D��%RKQHQNHUQHQ��XQG�.DUWRIIHOQ��XUVSU��2UOpDQDLV�/RLUHWDO��KDPSH��� 6W�FN�YRP�=ZHUFKIHOO�GHV�5LQGV�RG��3IHUGV��JLEW�VDIWLJHV�%HHIVWHDN��1RUGIUDQNUHLFK��5LSSHQVW�FN�YRP�5LQG�KDUHQG�YLZHUJH �� 0DWMHVKHULQJ��]DUWHU�-XQJIHUQKHULQJ��OHLFKW�JHV��KDUHQJ��� +HULQJ��IHWWHU��VFKPDFNKDIWHU�$WODQWLNILVFK��PHLVW�JHV��X��JHU���DEHU�DXFK�IULVFK��JXW��EHV��)HEU��$SU��X��2NW��1RY���Ol�W�VLFK�EUDWHQ��JULOOLHUHQ�KDUHQJ�EDOWLTXH��PDULQp �� %LVPDUFNKHULQJ�KDUHQJ EODQF��IUDLV �� IULVFKHU�JU�QHU��XQEHKDQGHOWHU�+HULQJ�KDUHQJ�IULW �� %UDWKHULQJ��SDQLHUW��LQ�gO�RGHU�)HWW�JHEUDWHQ�KDUHQJ�IXPp��VDXU �� OHLFKW�JHV���KHL�JHU��+HULQJ�KDUHQJ�SHF �� IULVFK�JHV��+HULQJ�KDUHQJ�URXOp �� *HZ�U]WHU��PDULQLHUWHU��XP�HLQH�*XUNH JHUROOWHU�+HULQJ�KDUHQJ�VDOp �� 3|NHO���6DO]KHULQJ�KDULFRW��P� �� %RKQH�KDULFRW�j�pFRVVHU �� 3DOERKQH�KDULFRW�j�UDPHV �� *U�QH�6WDQJHQ���.OHWWHUERKQH��L�D��JHVFKPDFNVLQWHQVLYHU�DOV�GLH�%XVFKERKQH��!KDULFRW�QDLQ�KDULFRW�EHXUUH��MDXQH �� %OD�JHOEH�6SHFN���:DFKVERKQH��I�U�6XSSHQ��DOV�3�UHH�KDULFRW�EODQF��FRFR �� *U��ZHL�HU��UHLIHU�%RKQHQNHUQ��IULVFK�RG��JHWU��I�U�6XSSHQ�HWF��KDULFRW�GH�/LPD��GH�0DGDJDVFDU �� 0RQQG���'XIILQERKQH��JU��WURSLVFKH�*HP�VH�X��7URFNHQERKQH��ZHLFK�X��PLOG�LP�*HVFKPDFN��IULVFK�RG��NRQVHUYLHUW��PX��JU�QGOLFK�DEJHNRFKW�ZHUGHQ�KDULFRW�pFDUODW��G
(VSDJQH �� )HXHU���3UXQNERKQH�PLW�GLFNHQ�.HUQHQ��DOV�)ULVFK�X��7URFNHQJHP�VH�YHUZHQGEDU�KDULFRW�ILQ �� )HLQH�%UHFKERKQH�RKQH�)lGHQ��]DUW�DURPDWLVFK��EHVWH�6RUWHQ��ILQ�GH�%DJQROV��7ULRPSKH�GH�)DUF\��JXWH�=HLW�0DL�$XJ��KDULFRW�IODJHROHW �� 6HKU�IHLQHU�%RKQHQNHUQ��!IODJHROHW�KDULFRW�OLQJRW �� :HL�HU�3HUOERKQHQNHUQ�KDULFRW�PDQJH�WRXW �� =DUWH��IDGHQORVH�JU�QH�%RKQHQK�OVH�PLW�.HUQHQ�JDQ]�H�EDU�KDULFRW�QDLQ �� %XVFKERKQH��)RUP�G��JU�QHQ�*DUWHQERKQH�KDULFRW�SULQFHVVH �� 3ULQ]H����'HOLNDWH�ERKQH��NOHLQH�]DUWH�KhOVH��ZLQ]LJH�.HUQH��JDQ]�H�EDU�KDULFRW�URXJH �� 5RWH�.\GQH\ERQH��OHLFKW�V���KDULFRW�VHF �� UHLIHU��JHWU��%RKQHQNHUQ��VROOWH�YRU�*HEUDXFK�LQ�NDOWHP�:DVVHU�HLQJHOHJW�ZHUGHQ�KDULFRW�YHUW �� QRFK�QLFKW�UHLIH�+�OVHQERKQH��JDQ]�H�EDU��D��%UHFKERKQH�PLW�JU�QHU�+�OVH�XQG�RKQH�)lGHQ��I�U�6XSSHQ��*HP�VH��DOV�6DODW�KDULFRW�YLROHW �� 6HKU�IHLQH��JU�Q�YLROHWW�JHVSUHQNHOWH�+�OVHQERKQH�KDULFRW�FRXSp �� 6FKQLWWERKQH��NUlIWLJHV��HWZDV�JUREHV�)OHLVFK��PX��LQ�6WUHLIHQ�JHVFKQLWWHQ�ZHUGHQ�KDULFRWV�EODQFV �� :HL�H�%RKQHQ�
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KDULVVD �� 6HKU�VFKDUIH�:�U]SDVWHWHDXV�NO��URWHQ�3IHIIHUVFKRWHQ��&D\HQQSIHIIHU��2OLYHQ|O��.QREODXFK�X��.RULDQGHU��PLW�.�PPHO�X��JHWU��3IHIIHUPLQ]� RG��(LVHQNUDXWEOlWWHUQ�JHPLVFKW��I�U�!FRXVFRXV��6XSSHQ�X��)OHLVFK�KkWHOHW��� 6SLH�FKHQ�KDXW�EDU �� $QGHUHU�1DPH�I�U�GHQ�$GOHUILVFK��!PDLJUH�KDXW�GH�F{WHOHWWHV �� 5LSSHQVW�FN�]Z��%UXVW�X��.RWHOHWWVW�FN�GHV�.DOEV��GRUW�D��KDXW�GH�F{WHV��RG��/DPPV�KDXW�JR�W �� $XVJHSUlJWHU�:LOGJHVFKPDFN�GXUFK�ODQJHV�DEKlQJHQ�KpOLFH�YLJQHURQQH �� :HLQEHUJVFKQHFNH��!HVFDUJRW�KHOYHOOH��FUpSXH���PRULOOH�G
DXWRPQH �� /RUFKHO��6SHLVHSLO]��JHUQ�HWZDV�]lK��DEHU�IULVFKHU��HWZDV�ELWWHUOLFKHU�*HVFKPDFN��URK�JLIWLJ��PX��JU�QGOLFK�DEJHEU�KW�RG��JHWU��ZHUGHQ��0LWWH�$XJ��0LWWH�1RY��+HQUL�,9���j�OD� �� 0LW�IULWLHUWHQ�.DUWRIIHOVWlEFKHQ��D��$UWLVFKRFNHQE|GHQ�LQ�EpDUQDLVH�KHUEH��� .UDXW��3IODQ]H�KHUEH�DX�[��FKDW�V� �� .DW]HQPLQ]H��1DPH�DXFK�I�U�%DOGULDQ��!YDOpULDQH�KHUEH�DX[�DQJHV �� $QJHOLND��!DQJpOLTXH�KHUEH�DX[�pSLFHV �� 6FKZDU]N�PPHO��!QLJHOOH�KHUEH�GH�OD�6DLQW�-HDQ �� %HLIX���!DUPRLVH�KHUEHV�j�WRUWXH �� .UlXWHUJHPLVFK�DXV�%DVLOLNXP��%RKQHQNUDXW��.HUEHO��)HQFKHO�X��0DMRUDQ�KHUEHV�PDULQHV �� :DVVHUSIODQ]HQ��$OJHQ��XVZ��KHUEHV�SRWDJqUHV �� 6XSSHQJU�Q��*DUWHQNUlXWHU�KHUEHV�YLYDFHV �� .UlXWHU��GHUHQ�XQWHULUGLVFKHU�7HLO��EHUZLQWHUW�KpULVVRQ��� ,JHO��+DQGHOVQDPH�YHUVFK��6WDFKHOVFKQHFNHQ�DXV�GHP�0HHU��!URFKHU�KpULVVRQ�GH�PHU �� 6HHLJHO��!RXUVLQ�KHUYH �� 5RWVFKPLHU�:HLFKNlVH�DXV�HQWUDKPWHU�.XKPLOFK��NUlIWLJ�XQG�SLNDQW��)HWW������JXWH�=HLW�-XOL�1RY���/�WWLFK�%HOJLHQ��KLELVFXV �� +LELVNXV�KRFKHSRW��KXWVHSRW �� GHU�!SRW�DX�IHX�)ODQGHUQV��JXWE�UJHUOLFKHU��IHWWHU�(LQWRSI�PLW�6FKZHLQH���5LQG���+DPPHOIOHLVFK��D��QXU�2FKVHQVFKZDQ]�XQG�*HP�VH�KROODQGDLVH���VDXFH� �� +ROOlQGLVFKH�6DXFH��VFKDXPLJ�JHKDOWYROOH�(PXOVLRQ�DXV�JHVFKODJHQHP�(LJHOE�X��]HUODVVHQHU�%XWWHU��PLW�=LWURQHQVDIW�JHZ�U]W�KRPDUG��� +XPPHU��GHU�JU|�WH��EHJHKUWHVWH�0HHUHVNUHEVWLHU��IHVWHV��DURPDWLVFKHV�)OHLVFK��ZHLEOLFK�VFKPDFNKDIWHU�DOV�PlQQOLFK��LQ�)UDQNUHLFK�DP�EHVWHQ�DXV�GHU�%UHWDJQH�KRPDUG��j�OD��1HZEXUJ �� LQ�6DKQH�VDXWLHUWH�+XPPHUZ�UIHO��D��PLW�6KHUU\��&RJQDF�XVZ��DEJHO|VFKW�KRPDUG�SRFKp��YLYDQW� �� IULVFK�JHNRFKWHU�+XPPHU�KRPDUG�WKHUPLGRU �� +XPPHUVW�FNH�LQ�GHU�6FKDOH�DQ�!VDXFH�%HUF\��PLW�.lVH��EHUEDFNHQ�KRQJURLVH���j�OD� �� PLW�3DSULND�KRUV�G
RHXYUH��YDULpV� �� �%HLZHUN���NO��9RUVSHLVHQ��NDOW��IURLGV��YRU��ZDUP��FKDXGV��QDFK�GHU�6XSSH�KRVWHOOHULH��K{WHOOHULH��� NOHLQHV��PHLVW�HOHJDQWHV�+RWHO��RIW�PLW��JXWHP��5HVWDXUDQW�K{WH��P���K{WHVVH��I� �� +DXVKHUU�,Q��KRWSRW��� IHWWHU�(LQWRSI��!KRFKHSRW�KRXEORQ �� +RSIHQ�KRX[��� 6WHFKSDOPH��6WHFKSDOPHQJHLVW�PLW�+HXGXIW��UDU�X��NRVWEDU��77�����KXLOH�G
DUDFKLGH �� (UGQX�|O�
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KXLOH�G
RHLOOHWWH �� 0RKQ|O��!SDYRW�G
RHLOOHWWH�KXLOH�G
ROLYH�UDIILQp �� UDIILQLHUWHV�2OLYHQ|O�DXV�5�FNVWlQGHQ�GHU�HUVWHQ�3UHVVXQJ��JHVFKPDFNVQHXWUDO�KXLOH�G
ROLYH�GHPL�ILQH��FRXUDQWH �� NDOWJHSUHVVWHV�2OLYHQ|O�DXV�]ZHLWHU�3UHVVXQJ��ELV����6lXUH��JXWHU�*HVFKPDFN�KXLOH�G
ROLYH�H[WUD��YLHUJH� �� NDOWJHSUHVVWHV�2OLYHQ|O�DXV�HUVWHU�3UHVVXQJ��ZHQLJHU�DOV����6lXUH��IUXFKWLJ�PLOG�KXLOH�G
ROLYH�SXUH �� UDIILQLHUWHV�2OLYHQ|O��VFKZDFKHV�2OLYHQDURPD�KXLOH�G
ROLYH�YLHUJH��ILQH� �� �-XQJIHUQ|O���NDOWJHSUHVVWHV�2OLYHQ|O�DXV�]ZHLWHU�3UHVVXQJ���������6lXUH��ZHQLJHU�PLOG�KXLOH�G
RLOOHWWH��� 0RKQ|O�KXLOH�GH�PRUXH �� /HEHUWUDQ�KXLOH�GH�SpSLQV�GH�UDLVLQV �� UDIILQLHUWHV�7UDXEHQNHUQ|O��JXW�]XP�0DULQLHUHQ�KXLOH�GH�UDLVLQV �� 7UDXEHQNHUQ|O��]X�IULVFKHQ�6DODWHQ�KXLOH�GH�WRXUQHVRO �� 6RQQHQEOXPHQ|O�KXLOH�YpJpWDOH �� gO�DXV�PHKUHUHQ�gOIU�FKWHQ�KXvWUH��� $XVWHU��GLH�N|VWOLFKH�(�PXVFKHO�YRQ�QDW�UOLFKHP�0HHUJHVFKPDFN��GLH�GHU�)HLQVFKPHFNHU�QLFKW�VFKO�UIW��VRQGHUQ�]HUNDXW��KHXWH�JHQHUHOO�GDV�JDQ]H�-DKU�JHQLH�EDU��DP�EHVWHQ�IULVFK��P|JOLFKVW�RKQH�=LWURQHQVDIW�X��XQJHZ�U]W��DEHU�DXFK��EHUEU�KW�RG���EHUEDFNHQ��LP�6RPPHU�VLQG�GLH�NOHLQHUHQ�YRU]XLHKHQ��1RUGVHH��$WODQWLN��0LWWHOPHHU��KXvWUH��ILQH�GH�FODLUH �� =XFKWDXVWHU�YRQ�GHU�IU]��$WODQWLNN�VWH�QDFK�PHKUHUHQ�:RFKHQ�LP�.OlUEHFNHQ��Z�U]LJHU�7DQJ�-RG�*HVFKPDFN�KXvWUH��JLJDV��MDSRQDLVH �� .OHLQH�MRGKDOWLJH��DXVJH]HLFKQHWH�$XVWHU�MDSDQLVFKHQ�8UVSUXQJV�KXvWUH��SRUWXJDLVH �� 3RUWXJLHVLVFKH�$XVWHU��QLFKW�IHWWHV��JU�QOLFKHV�)OHLVFK�YRQ�NUlIWLJHP�*HVFKPDFN��KHXWH�PHLVW�GXUFK�GLH�!JLJDV�HUVHW]W�KXvWUH��VSpFLDOH�GH�FODLUH �� )HLQH�=XFKWDXVWHU�QDFK�PHKUHUHQ�0RQDWHQ�LP�.OlUEHFNHQ��GLH�EHVWH�FUHXVH��Z�U]LJ�MRGKDOWLJ�KXvWUH�FODLUH �� (LQIDFKH�=XFKWDXVWHU�DXV�GHP�.OlUEHFNHQ��FODLUH��KXvWUH�FUHXVH �� 5DXKVFKDOLJH��WLHIH�)HOVHQDXVWHU��NUlIWLJ��QLFKW�JDQ]�VR�IHLQ�ZLH�GLH�!KXvWUH�SODWH��DEHU�KHXWH�PHLVW�LKUHQ�3UHLV�ZHUW��!0DUHQQHV�2OpURQ��+DQGHOVJHZLFKWH��WUqV�JURVVH��7*�����J�X��PHKU��JURVVH��*�������J��PR\HQQH��0�������J��SHWLWH��3��ZHQLJHU�DOV���J�KXvWUH�FXOWLYp �� =XFKWDXVWHU�KXvWUH�SODWH �� )ODFKH�$XVWHU��IHLQ�X��PLOG�PHHUVDO]� X��MRGKDOWLJ��+DQGHOVQDPH�%HORQ��DEHU�RIW�QDFK�LKUHU�+HUNXQIW�EHQDQQW��$UFDFKRQ��$XUD\��%HORQ��YRU�HLQLJHQ�-DKUHQ�Y��HLQHU�3DUDVLWHQVHXFKH�EHIDOOHQ��GDUXP�LQ�4XDOLWlW�QLFKW�PHKU�LPPHU�GHP�3UHLV�HQWVSUHFKHQG���%RX]LJXHV��&DQFDOH��&DUQDF��&RXUVHXOOHV��'LYHV��0DUHQQHV��3DLPSRO��4XLEHURQ��5RVFRII��+DQGHOVJHZLFKWH������J�������J�����������J�����������J�����������J�����������J�����������J���������������J������������SLHGV�GH�FKHYDO��������J����������J�KXUH��� 3UH�VDFN��.RSI�V�O]H��YRQ�6FKZHLQ��:LOGVFKZHLQ��D��+HFKW�RG��6DOP�K\GQH��VLQXp� �� 6HPPHOSLO]��!SLHG�GH�PRXWRQ�K\GURP�L�HO �� $UW�0HW��DONRKROLVFKHV�*HWUlQN�DXV�LQ�:DVVHU�IHUPHQWLHUWHP�+RQLJ��LQ�GHU�%UHWDJQH�DOV�FKRXFKHQQ�DQJHERWHQ�K\SHUPDUFKp �� 6XSHUPDUNW�PLW�PHKU�DOV�����Pð�/DGHQIOlFKH�XQG�6HOEVWEHGLHQXQJ�K\SRFUDV��KLSSRFUDV �� *HZ�U]ZHLQ�K\VRSH �� <VRS��,VRS
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,
LFDTXH �� ,NDNR�3IODQ]H��*ROGSIODXPH��H[RWLVFKH�)UXFKW�,&+$ �� :HVWVFKZHL]��:DUHQXPVDW]VWHXHU�vOH�IORWWDQWH��RHXIV�j�OD�QHLJH �� �6FKZLPPHQGH�,QVHO���OHLFKWH�6��VSHLVH�DXV�JH]XFNHUWHQ�(LVFKQHHEDOOHQ�LQPLWWHQ�HLQHU�9DQLOOHFUHPH�RG��!FUqPH�DQJODLVH��RIW�PLW�.DUDPHO��EHU]RJHQ�LPEUXFFLDWD �� .lVHJHElFN�PLW�!EURFFLR��NRUVLND��LPSHUDWULFH���j�OD� �� .ODUH�*HIO�JHONUDIWEU�KH�PLW�+DKQHQNlPPHQ�X���QLHUFKHQ��.HUEHOEOlWWHUQ�X��6SDUJHOVSLW]HQ��!D��FRQVRPPp�LPSpULDOH��PLW�*HIO�JHOUDKPVDXFH��NDOWHU��JHOLHUWHU�X��JHVW�U]WHU�0LOFKUHLVSXGGLQJ�PLW��NDQGLHUWHQ��)U�FKWHQ�LPSpULDOH �� +�KQHUNUDIWEU�KH��!FRQVRPPp�LPSpULDO��JU��)ODVFKH�I�U��O�RG����QRUPDOH�)ODVFKHQ�%RUGHDX[���D��%UDQQWZHLQ�LQGLJHVWH��� VFKZHUYHUGDXOLFK�LQGLJHVWLRQ��I� �� 0DJHQYHUVWLPPXQJ�LQIXVLRQ �� $XIJX����*HVXQGKHLWV���.UlXWHU��7HH�LQIXVLRQ��� $XIJX����*HVXQGKHLWV���.UlXWHU���7HH�LQWHVWLQV �� (LQJHZHLGH��*HGlUPH�LVDUG �� 'LH�*lPVH�GHU�3\UHQlHQ��!FKDPRLV�LWDOLHQQH���j�OD� �� PLW�0DNNDURQL��DQGHUHQ�7HLJZDUHQ�RGHU�VRQVW�W\SLVFK�LWDO��=XWDWDHQ��PLW�$UWLVFKRFNHQYLHUWHOQ��LQ�!'X[HOOHV�6DXFH�PLW�6FKLQNHQZ�UIHOQ�XQG�JHK��IHLQHQ�.UlXWHUQ�,]DUUD��� 6WDUNHU�/LN|U�DXV�YLHOHQ�LQ�DOWHP�$UPDJQDF�PD]HULHUWHQ�)U�FKWHQ��3IODQ]HQ�X��.UlXWHUQ�GHU�3\UHQlHQ PLW�$ND]LHQKRQLJ��JU�Q��YHUW��DONRKROLVFK�NUlIWLJ��JHOE��MDXQH��PLOG�V����77�������%D\RQQH��%DVNHQODQG�
-
MDORXVLH �� .O��UHFKWHFNLJHV�%OlWWHUWHLJJHElFN��PLW�0DQGHO�9DQLOOH�&UHPH��D��$SIHONRPSRWW�RG���$SULNRVHQ��0DUPHODGH�JHI�OOW�MDPEH��� %HLQ��8QWHUVFKHQNHO��)OHLVFKHUHL��+LQWHUEHLQ�MDPERQ��P� �� .HXOH��6FKLQNHQ��6FKOHJHO�MDPERQ�j�O
RV��G
<RUN �� 7URFNHQ�JHS|NHOWHU��PLOGJHUlXFKHUWHU�%HLQVFKLQNHQ��]DUW�MDPERQ�DX[�RXIV �� 6FKLQNHQ�PLW�6SLHJHOHLHUQ�MDPERQ�EODQF��JODFp�GH�3DULV �� (QWEHLQWHU��OHLFKW�JHVDO]HQHU��QLFKW�RG��QXU�VFKZDFK�JHN��6FKLQNHQ��IHLQ�PLOG�MDPERQ�EUDLVp��FXLW �� *HN��6FKLQNHQ�RKQH�%HLQ�MDPERQ�FUX��G
$XYHUJQH �� 5RKVFKLQNHQ�MDPERQ�GH�%D\RQQH �� 0LOG�JHU��URKHU�.QRFKHQVFKLQNHQ��Z�U]LJ�V��OLFK�QXVVLJ��%DVNHQODQG��MDPERQ�GH�&RUVH �� (LQHU�GHU�EHVWHQ�6FKLQNHQ�)UDQNUHLFKV��OHLFKW�SIHIIULJ��.RUVLND��MDPERQ�GH�7RXORXVH �� *HV���JHWU��5RKVFKLQNHQ��3\UHQlHQ��MDPERQ�GH�YRODLOOH �� (QWEHLQWHU��JHI���LQ�0DGHLUD�JHN��*HIO�JHOVFKHQNHO�MDPERQ�GHV�$UGHQQHV �� .QRFKHQORVHU��JHV��XQG�PLW�:DFKROGHU�JHU��6FKLQNHQ��KHU]KDIW�DURPDWLVFK��%HOJLHQ��1:�)UDQNUHLFK��/X[HPEXUJ��MDPERQ�GHV�*ULVRQV �� %�QGQHU�)OHLVFK�MDPERQ�GUR]��IXPp �� 5lXFKHUVFKLQNHQ�MDPERQ�GX�0RUYDQ �� /XIWJHWU��*HELUJVVFKLQNHQ��1LYHUQDLV�%XUJXQG��
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MDPERQ�SHUVLOOp �� *HN��6FKLQNHQ�LQ�3HWHUVLOLHQDVSLN�MDPERQ�VDXPRQp �� /DFKVVFKLQNHQ�MDPERQQHDX��� +DFKVH��(LVEHLQ��6WHO]H�YRP�6FKZHLQ��JHI��*HIO�JHOVFKHQNHO��SLQQH��PDULQH��6WHFNPXVFKHO��JU|�WHV�HXURS��0HHUHVZHLFKWLHU��QLFKW�MHGHUPDQQV�*HVFKPDFN��KDXSWV��0LWWHOPHHU��MDSRQDLV �� 0DNURQH�DXV�JHPDKOHQHQ�+DVHOQ�VVHQ��DXFK�0DQGHOQ�MDSRQDLV��� 0DNURQH�DXV�JHPDKOHQHQ�+DVHOQ�VVHQ��DXFK�0DQGHOQ�MDUGLQLqUH��� ,Q�NO��6W�FNH�JHVFKQLWWHQHV��HLQ]HOQ�JHN��IULVFKHV�*HP�VH�DOV�%HLODJH�MDUUH��I� �� JU��LUGHQHU�.UXJ�MDUUHW��P� �� .QLHNHKOH��+D[H��(VVHQ���6FKHQNHO��6FKOHJHO��6WHO]H��/DPP�PDQFKH�GH�JLJRW��5LQG��JvWH��MDXQHWWH �� 0LGL��3ILIIHUOLQJ��!FKDQWHUHOOH�MH�OD�UDMRXWH �� LFK�I�JH�HV�KLQ]X��]XU�5HFKQXQJ��MH�YRXV�HQOqYH�oD��� GDUI�LFK�,KQHQ�GDV�ZHJQHKPHQ��*ODV��7HOOHU��MpURERDP��� *U��)ODVFKH�I�U���QRUPDOH�)ODVFKHQ�&KDPSDJQQHU��DXFK����O�RG����)ODVFKHQ�%RUGHDX[ZHLQ�MpURERDP��� JU��)ODVFKH�I�U���QRUPDOH�)ODVFKHQ�&KDPSDJQHU��DXFK����O�RGHU���)ODVFKHQ�%RUGHDX[ZHLQ�-HVVLFD��� *DUQLWXU�DXV�PLW�5LQGHUPDUNZ�UIHOQ�JHI�OOWHQ�NO��$UWLVFKRFNHQ��NXU]JHEU��0RUFKHOQ�X��$QQDNDUWRIIHOQ�MpVX�V���VDXFLVVH�GH�0RUWHDX �� *U��:XUVW�DXV�UHLQHP�JUREJHK��6FKZHLQH���D��5LQGIOHLVFK��NUlIWLJ��Z�U]LJ��)UDQFKH�&RPWp��(OVD���:HVWVFKZHL]���!D��0RUWHDX�MHW��� 6FK|�OLQJ��6SUR���7ULHE�MHW�GH�KRXEORQ �� +RSIHQVSURVVHQ��VSDUJHOlKQOLFKHV�*HP�VH�-RLQYLOOH �� *DUQLWXU��]X�)LVFK��DXV�*DUQHOHQVFKZlQ]HQ��&KDPSLJQRQV�X��7U�IIHOQ��PLW�*DUQHOHQ� XQG�RG��.UHEVS�UHH��$XVWHUQZDVVHU��&KDPSLJQRQHVVHQ]�XVZ��DQJHUHLFKHUWH�)LVFKUDKPVDXFH��+LPEHHUPDUPHODGH�]Z��%OlWWHUWHLJHFNHQ�MRQFKp�H� �� 8QJHV��)ULVFKNlVH�DXV�.XK� �%UHWDJQH��&KDUHQWHV���VFKDI� �%pDUQ��%DVNHQODQG��RG��=LHJHQPLOFK��&KDUHQWHV��3RLWRX���FUHPLJ�X��PLOG��)��������JXWH�=HLW�-XOL�1RY���NDQQ�SXU�RG��JH]XFNHUW�JHJHVVHQ�ZHUGHQ�MRXWWH��� 0DQJROG��!EHWWH�-XGLF���j�OD� �� 0LW�JHG��.RSIVDODW��JHI��7RPDWHQ��6FKOR�NDUWRIIHOQ��D��PLW�+DKQHQNlPPHQ���QLHUFKHQ��7U�IIHOVFKHLEHQ�RG��)LVFKNO|�FKHQ�MXGUX �� 'LFNH��NXU]H�7URFNHQZXUVW�DXV�6FKZHLQHIOHLVFK��GDV�PLW�0XVNDWQX���3LVWD]LHQ�XVZ��LQ�7UHVWHUVFKQDSV�HLQJHOHJW�ZXUGH��%XUJXQG��MXOLHQQH��� ,Q�IHLQH�6WUHLIHQ�JHVFKQLWWHQH�=XWDWHQ��*HP�VH��3LO]H��=LWUXVVFKDOHQ��D��)OHLVFK��*HIO�JHO�XVZ����DX�HUGHP�1DPH�D��GHV�/HQJV�DXV�GHP�1RUGDWODQWLN��!OLQJXH�MXPHDX��P� �� 6FKXOWHUVSLW]H��IDOVFKHV�)LOHW�GHV�5LQGV�MXV �� 6DIW��HQWIHWWHWHU��JHOLHUWHU�%UDWHQ���)OHLVFK���D��*HP�VHVDIW��)UXFKWVDIW�MXWHX[��MXWHXVH ± VDIWLJ
.
NDNL��ILJXH�FDTXH��SODTXHPLQH �� .DNL��'DWWHOSIODXPH��WRPDWHQlKQOLFKH�H[RWLVFKH�)UXFKW��]DUWV��HV )OHLVFK��NDQQ�DXVJHO|IIHOW��LQ�6FKHLEHQ�JHVFKQLWWHQ�RGHU�D��JHWU��JHJHVVHQ�ZHUGHQ��DP�EHVWHQ�OHLFKW��EHUUHLI�NDOHUFL��NDOHUHw �� 3UH�VDFN��6FKZHLQHV�O]ZXUVW��(OVD���/RWKULQJHQ��NLSSHU �� IULVFKHU�DXIJHVFKQLWWHQHU�+HULQJ��NXU]�YRUJHVDO]HQ�X��NDOW�JHUlXFKHUW�
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NLU �� (UIULVFKHQGHU�$SHULWLI�DXV�HLQHP�7HLO�!FDVVLV���KHXWH�DXFK�!IUDPERLVH� RG��!P�UHV� /LN|U�XQG���7HLOHQ�WURFNHQHP�ZHL�HP��%XUJXQGHU���:HLQ��XUVSU��DOLJRWp��EHQDQQW�QDFK�GHP�'LMRQHU�%�UJHUPHLVWHU��Y�������������)HOL[�.LU��3IDUUHU��NLU�UR\DOH �� !NLU�PLW�&KDPSDJQHU�VWDWW�:HL�ZHLQ�NLUVFK �� .LUVFKZDVVHU��KHU]KDIW�IUXFKWLJ��MH�lOWHU��GHVWR�EHVVHU��77��������(OVD���/RWKULQJHQ�XQG��EULJHV�2VWIUDQNUHLFK��6FKZHL]��NQDFN �� NOHLQH�GLFNH�.QDFNZXUVW�NQHSIOH��NQqSIOH �� 0HKOVSlW]OH���NQ|SIOL��D��.DUWRIIHO���/HEHU� RGHU�0DUNNQ|GHO�I�U�6XSSHQ��(OVD���NRHFNERWWHUDP��NRNHERWHURP �� NO��V��HV�0LOFK���%XWWHU� XQG�5RVLQHQ���D��7UDXEHQEURW��'�QNLUFKHQ�1RUG��NRXJHOKR�S�I��NRXJORI��NXJHOKRSI �� *XJHOKXSIH��(OVD���/RWKULQJHQ��NRXLQJ�DPDQ �� *UR�HU�%XWWHUNXFKHQ�DXV +HIHWHLJ�PLW�NDUDPHOLVLHUWHP�=XFNHU��ODXZDUP�JHJHVVHQ��%UHWDJQH��NRXOLELDF��FRXOLELDF �� 7HLJSDVWHWH�UXVV��8UVSUXQJV��JHI��PLW�KDUWHQ�(LHUQ��JHN��)LVFK��/DFKV���D��)OHLVFK��*HP�VHQ��5HLV�XVZ���ZDUP�RG��NDOW�NULHN�ODPELF �� PLW�.LUVFKVDIW�YHUVHW]WHV�!/DPELF�%LHU��!JXHXVH�NXE �� �6XSSHQ��:�UIHO�NXPTXDW �� .XPTXDW��=ZHUJRUDQJH��)UXFKWIOHLVFK�]DUW�ELWWHU�X��VlXHUOLFK��6FKDOH�SLNDQW�V��OLFK��ZLUG�PLW�GHU�6FKDOH�URK�JHJHVVHQ��D��LQ�$ONRKRO�HLQJHOHJW�RG�LQ�6LUXS�JHNRFKW
/
OD�PRWKH�ERXJRQ �� .lVH�DXV�GHP�3RLWRX��JXWH�=HLW�0DL�1RY��OD�PRWKH�KpUD\H �� .lVH�DXV�GHP�3RLWRX��JXWH�=HLW�0DL�1RY��ODEHO��� 0DUNH��*DUDQWLH���:DUHQ]HLFKHQ�ODEUH��P� �� /LSSILVFK��EDUVFKDUWLJHU�0HHUILVFK��JUREHV��V��OLFKHV��QLFKW�EHV��VFKPDFNKDIWHV�)OHLVFK��PHLVW�LQ�)LVFKVXSSHQ�ODFWDLUH��P���GpOLFLHX[� �� �(GHO��5HL]NHU��0LOFKOLQJ��PLOGHU��OHLFKW�ELWWHUOLFKHU�6SHLVHSLO]��JXW�]XP�%UDWHQ��LQ�2PHOHWWHV��DOV�6DODW�X��]XP�HLQOHJHQ��QLFKW�URK�H�EDU��JXWH�=HLW�$XJ��2NW�ODFXVWUH��� $XV�/DQGVHHQ�ODJXLROH��� +DOEKDUWNlVH�$2�DXV�URKHU�.XKPLOFK��VlXHUOLFK��IULVFK��)��������JDQ]MlKULJ��DEHU�JXWH�=HLW�-DQ��$SU���$TXLWDQLHQ��5RXHUJXH�/DQJXHGRF��ODJXLROH��� +DOEKDUWNlVH�$2�DXV�URKHU�.XKPLOFK��VlXHUOLFK�IULVFK��)HWW������JDQ]MlKULJ��DEHU�JXWH�=HLW�-DQ��$SU���$TXLWDQLHQ��5RXHUJXH�/DQJXHGRF��ODLQHX[��� 6FKZLPPNUDEEH��!pWULOOH�ODLW�DLJUH �� 6DXHUPLOFK�ODLW�EDWWX��GH�EHXUUH��EDEHXUUH �� %XWWHUPPLOFK�ODLW�FDLOOp��P���� VDXUH�0LOFK�ODLW�FRQFRQWUp��FRQGHQVp��HQ�ERvWH �� %�FKVHQ���'RVHQ���.RQGHQVPLOFK�ODLW�FUX��ERXUUX �� URKH��QLFKW�SDVWHXULVLHUWH�0LOFK�ODLW�G
DPDQGH �� .DOWH�6��VSHLVH��0DQGHO�0LOFK�*HOHH�ODLW�GH�SRXOH �� VWlUNHQGHV�*HWUlQN�DXV�JHVFKODJHQHP��JH]XFNHUWHP�(LJHOE�PLW�0LOFK��DXFK�5XP�RGHU�:HLQEUDQG��ZDUP�RGHU�NDOW�ODLW�pFUpPp��PDLJUH �� 0DJHUPLOFK�ODLW�HQ�SRXGUH��VHF �� 0LOFKSXOYHU��7URFNHQPLOFK�ODLW�HQWLHU �� 9ROOPLOFK�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�
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ODLW�SDUWLHOOHPHQW�pFUpPp �� WHLOHQWUDKPWH�0LOFK�ODLW�VSpFLDO �� 9RU]XJVPLOFK�"�ODLW�VWpULOLVp��XSHULVp �� 8+7�0LOFK�ODLWDQFH��� 0LOFK��ZHL�H�6DPHQIO�VVLJNHLW�PlQQOLFKHU�)LVFKH��I�U�GLH�.�FKH�PHLVW�YRQ�+HULQJ��.DUSIHQ��0DNUHOH�ODLWHULH��� 0RONHUHL��0LOFKODGHQ��DXFK�I�U�%XWWHU��.lVH�XVZ���ODLWRQ��� -XQJHV��QRFK�QLFKW�HQWVWLOOWHV�+DXVWLHU��LQVEHV��/DPP��!D��DJQHDX�EODQF�ODLWXH��FXOWLYpH� �� *DUWHQVDODW��/DWWLFK��%ODWWJHP�VH�ODLWXH�EDWDYLD �� %DWDYLD���6RPPHUVDODW��.RSIVDODWVRUWH�PLW�NUDXVHQ��NQDFNLJHQ�%OlWWHUQ�ODLWXH�EUDLVpH �� JHVFKPRUWHV�.RSIVDODWKHU]�ODLWXH�LFHEHUJ �� (LVEHUJVDODW��NUDXVH��KHOOJHOEH�%OlWWHU��.RSI�LQ�9LHUWHOQ�RGHU�6WUHLIHQ�LQ�0DULQDGH�RGHU�DQ�6DODWVDXFH�DQ]XPDFKHQ�ODLWXH�SRPPpH��EHXUUH �� *U�QHU�6DODW��.RSI���+lXSWHOVDODW��PHLVW�URK�DOV�6DODW��LQ�)UDQNUHLFK�RIW�D��JHG��RGHU�JHN��DOV�6FKQHOOJHP�VH�ODLWXH�URPDLQH��FKLFRQ �� 5|PLVFKHU�6DODW��%LQGHQVDODW��6RPPHUHQGLYLH��ODQJH�IHVWH�%OlWWHU��NUlIWLJHU��KHUEHU�DOV�GHU�.RSIVDODW��I�U�6DODW�RGHU�DOV�6FKQHOOJHP�VH�ODPELF��ODPELFN �� VWDUNHV�%LHU�DXV�0DO]�XQG�URKHP�:HL]HQ��%HOJLHQ��ODPSURLH��I� �� 1HXQDXJH��%ULFNH��GHP�$DO�lKQOLFKHU�)OX�� X��0HHUILVFK��ZHJHQ�VHLQHV�IHWWHQ��DEHU�]DUWHQ�)OHLVFKHV�JHVFKlW]W��)OX�H[HPSODUH�DXFK�HLQJHV���JHU���PDULQLHUW�HUKlOWOLFK��*LURQGH��ODQGDLVH���j�OD� �� 0LW�%D\RQQH�6FKLQNHQ��*lQVHIHWW�X��6WHLQSLO]HQ�ODQJHROH �� %UDWZXUVW�PLW�6SHFNVFKZDUWHQVW�FNFKHQ��*HQI�6FKZHL]��ODQJRXVWH �� /DQJXVWH��VFKHUHQORVHU�/DQJVFKZDQ]NUHEV�DXV�GHP�0HHU��EHV��6FKZDQ]VW�FN��]DUW��GHOLNDW��ZLUG�YLHOIDFK��EHU�GHQ�+XPPHU�JHVWHOOW��PX��IULVFK��G�K��GHU�6FKZDQ]�JHNU�PPW��VHLQ��DP�EHVWHQ�DXV�GHU�%UHWDJQH��UR\DOH��ODQJRXVWLQH��I� �� .DLVHUJUDQDW��6FDPSR��GHP�+XPPHU�lKQOLFKHU�7LHIVHHNUHEV��IHVWHV�DQJHQHKPHV�)OHLVFK��PX��IULVFK�VHLQ�ODQJXH��� =XQJH�ODQJXH�GH�ERHXI �� 5LQGHU]XQJH��2FKVHQ]XQJH��%RUUHWVFKJHZlFKV��%OlWWHU�ZLH�6SLQDW�YHUZHQGEDU��/HEHUUHLVFKOLQJ��6SHLVHSLO]��VlXHUOLFKHU�*HVFKPDFN��ZLUG�L�D��URK�JHJHVVHQ��JXWH�=HLW�-XOL�2NW��ODQJXHGRFLHQQH �� 0LW�$XEHUJLQHQ��7RPDWHQ��6WHLQSLO]HQ��RIW�.QREODXFK�LQ�2OLYHQ|O�RG��*lQVHIHWW�ODSHUHDX��� -XQJHV��:LOG��.DQLQFKHQ��ZHQLJHU�DOV���0RQDWH�DOW��D��MXQJHU�+DVH�ODSLQ �� .DQLQFKHQ��DP�EHVWHQ�����0RQDWH�DOW�ODSLQ�DQJHYLQ �� 'DV�VFKPDFNKDIWHVWH�.DQLQFKHQ�ODSLQ�GH�FODSLHU��P���GH�FKRX��GRPHVWLTXH �� +DXVNDQLQFKHQ�ODSLQ�GH�JDUHQQH �� :LOGNDQLQFKHQ��J���)UHLODXIJHKHJH�I��.DQLQFKHQ��ODSLQ�IHUPLHU �� +DXVNDQLQFKHQ�YRP�%DXHUQKRI�ODUG��P� �� 6SHFN�ODUG�GH�SRLWULQH��P� �� %DXFKVSHFN�ODUG�JUDV��GH�FRXYHUWXUH��IRQGDQW��JURV� � �� 5�FNHQVSHFN�ODUG�PDLJUH��GH�SRLWULQH��SHWLW� ���YHQWUrFKH �� PDJHUHU��GXUFKZDFKVHQHU�%DXFKVSHFN�YRP�6FKZHLQ��IULVFK��JHV��RGHU�JHU��ODUGRQ��� 6SLFNVSHFN�LQ��JHEU���6WUHLIHQ��6W�FNFKHQ�ODXULHU��P� �� /RUEHHU�ODYDQGH �� /DYHQGHO�ODYDUHW�WH���ODYDURQ �� *U��6FKZHEHUHQNH��%ODXIHOFKHQ��IRUHOOHQlKQOLFKHU�/DFKVILVFK�DXV�WLHIHQ�*HELUJVVHHQ��IHVWHV��VFKPDFNKDIWHV�)OHLVFK��=XEHUHLWXQJ�!IpUD�
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ODYLJQRQ��ODYDJQRQ��� 3IHIIHUPXVFKHO��0HHUHVZHLFKWLHU�PLW�VHKU�VFKPDFNKDIWHP��OHLFKW�SIHIULJHP�)OHLVFK��URK�RGHU�JHNRFKW��JHI�OOW�H�EDU��$WODQWLN��0LWWHOPHHU��OpJHU��OpJqUH �� OHLFKW��YHUGDXOLFK���G�QQ��VFKZDFK�OpJXPHV�VHFV �� +�OVHQIU�FKWH�OHQWLOOHV �� /LQVHQ��+�OVHQIU�FKWH��GLH�IU]��VLQG�IHLQHU�DOV�GLH�LPSRUWLHUWHQ��DP�EHVWHQ�9HUWH�GX�3X\�OpSRLWH��P� �pOHYpH���FRXOHPHOOH��SDUDVRO �� 6FKLUPOLQJ��6FKLUPSLO]��MXQJ�VHKU�JXWHU�6SHLVHSLO]��]DUW�V��OLFK�PLW�:DOGJHVFKPDFN��QXU�+XW�YHUZHQGHQ��QLFKW�URK�HVVHQ��]XP�7URFNQHQ�JHHLJQHW��JXWH�=HLW�-XOL�2NW��OHYDLQ��P� �� 7UHLEPLWWHO��+HIH��*HUP��6DXHUWHLJ�OHYqFKH��� /LHEVW|FNHO��!OLYqFKH�OHYUDXW��� -XQJKDVH�]Z����X����0RQDWHQ�OHYURX[��� 0LOG�IHVWHU�=LHJHQNlVH��QXVVLJ��)��������JXWH�=HLW�-XOL�1RY���%HUU\�/RLUHWDO��OHYXUH �� +HIH��*HUP�OHYXUH�FKLPLTXH��I���SRXGUH�j�OHYHU��HQ�SRXGUH �� %DFNSXOYHU�/HZHUNQHSIOH �� /HEHUVSl]OH���NQ|SIOL�YRQ�.DOE�RGHU�6FKZHLQ��(OVD���OLEUH�VHUYLFH��VHOI�VHUYLFH��� 6HOEVWEHGLHQXQJ�OLH��� :HLQKHIH��'UXVH��:HLQKHIHVFKQDSV�OLpH��� 6DXFH��6XSSH��JHEXQGHQ��OHJLHUW�OLqJHRLV �� (LVNDIIHH���VFKRNRODGH�PLW�6FKODJVDKQH�OLqJRLVH���j�OD���� 0LW�:DFKROGHU��%HHUHQ�RG��%UDQQWZHLQ��OLHX�MDXQH��P���PHUODQ�MDXQH��PHUOXFKH��PHUOX�V��MDXQH �� 3ROODFN��KHOOHU�6HHODFKV��6WHLQN|KOHU��PDJHUHV�IHLQHV�)OHLVFK��JXWH�=HLW�-DQ��$SU���2NW��'H]��OLHX�QRLU��FKDUERQQLHU��FROLQ��PHUODQ�QRLU �� .|KOHU��6HHODFKV��HWZDV�WURFNHQHV��DEHU�IHVWHV��PDJHUHV�)OHLVFK��IULVFK��JHWU��RG��JHU��HUKlOWOLFK��D��DOV�/DFKVHUVDW]�LQ�.RQVHUYHQ�OLqYUH��P� �� �)HOG���+DVH��JXWH�=HLW�����0RQDWH�DOW�/LOOHW �� +DOEWURFNHQHU�$SHULWLI�DXV�ZHL�HP�%RUGHDX[ZHLQ�PLW�PD]HULHUWHQ�)U�FKWHQ�X��&KLQDULQGH��%RUGHODLV��OLPDFH��OLPDoRQ �� (LJWO��VFKDOHQORVH�6FKQHFNH��6�GIUDQNUHLFK��:HLQEHUJVFKQHFNH��!HVFDUJRW�OLPDQGH �� .OLHVFKH��/LPDQGH��6FKDUEH��VFKROOHQDUWLJHU�3ODWWILVFK�DXV�GHP�1RUGRVWDWODQWLN��ZRKOVFKPHFNHQG��PHLVW�JHIURUHQ�LP�+DQGHO�OLPDQGH�VROH��I� �� (FKWH�5RW]XQJH��IHVWHV��PDJHUHV��DEHU�VHKU�ZRKOVFKPHFNHQGHV�)OHLVFK�PLW�OHLFKWHP�-RGJHVFKPDFN��JXWH�=HLW�1RY��0lU]��Ol�W�VLFK�EUDWHQ��SRFKLHUHQ��JULOOLHUHQ��JUDWLQLHUHQ�OLPRXVLQH���j�OD� �� 0LW�LQ�6FKZHLQHIHWW�JHN��5RWNRKOVWUHLIHQ�X��$SIHOVW�FNHQ��.DVWDQLHQ��:XUVWEUlW��3LO]HQ�X��.DVWDQLHQ�JHI��*HIO�JHO��2PHOHWW�PLW�%UDWNDUWRIIHOQ�X��6FKLQNHQZ�UIHOQ�OLQJXH �� /HQJ��GRUVFKDUWLJHU�0HHUILVFK��0LWWHOPHHU��SHWLWH�OLQJXH��1$WODQWLN��JUDQGH�OLQJXH��MXOLHQQH���ZHL�HV��DQJHQHKPHV�)OHLVFK��JXWH�=HLW�)U�KOLQJ��+HUEVW��Ol�W�VLFK�EUDWHQ��JHV��X��JHWU��D��DOV�.OLSSILVFK�OLTXRUHX[��HXVH��� OLN|UDUWLJ��Z�U]LJ�XQG�V���OLVHWWH��� +DQGHOVQDPH�GHU�MXQJHQ�0DNUHOH��IULVFK�EHVRQGHUV�GHOLNDW��!PDTXHUHDX�OLVLHX[ �� :HLFKNlVH��NO��!OLYDURW�OLVWH�GHV�FRXUVHV �� (LQNDXIVOLVWH�OLWWRULQH��� 6WUDQGVFKQHFNH��!ELJRUQHDX�OLYDURW �� :HLFKNlVH�$2�DXV�.XKPLOFK�YRQ�NUlIWLJHP�$URPD�X��PLOG�IULVFKHP�*HVFKPDFN��)�����������JXWH�=HLW�-XQL�0lU]�RKQH�5LQGH��1RUPDQGLH��OLYqFKH��OHYqFKH��� /LHEVW|FNHO��0DJJLNUDXW�
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OLYUH��P� �� 3IXQG�ORFKH��IUDQFKH� �� %DUWJUXQGHO��6FKPHUOH��NO��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��DXVJH]HLFKQHWHV�)OHLVFK��JXWH�=HLW�2NW��0lU]��1DPH�D��I�U�GLH�JUDXH�$FNHUVFKQHFNH��!HVFDUJRW�ORFKH�GH�PHU �� 6HHTXDSSH��!PRWHOOH�ORQJDQ]LD��� XUVSU��VSDQLVFK��KDOEWURFNHQH��KDOEJHUlXFKHUWH��PLW�$QLV�XQG�3DSULND�JHZ�U]WH�IHWWH�:XUVW�/RQJFKDPS �� (UEVHQVXSSH��!SRWDJH�/RQJFKDPS�ORQJH��� .DOE��/HQGHQVW�FN��5LQG��1LHUVW�FN��5RDVWEHHI��6FKZHLQ��5LSSHQ���5�FNHQVW�FN�ORQJH�GH�SRUF��I���� 5�FNHQ�ORQJH�GH�YHDX��I� �� 1LHUHQEUDWHQ�ORQJHROH �� %U�KZXUVW�DXV�UHLQHP�6FKZHLQHIOHLVFK�PLW�$QLV��.�PPHO��D��)HQFKHO��XQG�*HP�VHQ�LQ�6FKZHLQHIHWW�XQG��JHVFKOLQJH��6DYR\HQ��ORQJXHW �� .O��WURFNHQHV��JXW�KDOWEDUHV�:HL�EURW�ORQ]R��ORQ]X �� 0LW�DURPDWLVFKHQ�.UlXWHUQ�JHS|NHOWH���EHU�.DVWDQLHQKRO]IHXHU�JHU��:XUVW�DXV�5LQGHUILOHW��LQ�KDXFKG�QQHQ�6FKHLEHQ�DOV�9RUVSHLVH�VHUYLHUW��.RUVLND��ORUUDLQH���j�OD� �� 0LW�5RWZHLQ�JHVFKPRUWHP�5RW� RG��6DXHUNUDXW�X��.DUWRIIHONO|�HQ���(LHU��PLW�5lXFKHUVSHFN�X��.lVH��!TXLFKH�ORW�W�H��GH�ULYLqUH� �� 4XDSSH��5XWWH��7U�VFKH��GHU�HLQ]LJH�6��ZDVVHUGRUVFK��DDODUWLJ��]DUWHV�OHLFKWYHUGDXOLFKHV�ZHL�HV�)OHLVFK�IDVW�RKQH�*UlWHQ��Ol�W�VLFK�SRFKLHUHQ��JULOOLHUHQ��I�U�)LVFKVXSSHQ��ZLUG�D��JHU���JHE��/HEHU�GHOLNDW�ORWWH�GH�PHU �� 6HHWHXIHO��!EDXGURLH�ORX��� SURYHQ]DOLVFK�I�U�OH��OD��GHU�GDV�ORXELQH �� :HVW� X��6�GZHVWIUDQNUHLFK��:ROIVEDUVFK��!EDU�ORXN�D�LQND��ORXTXHQND �� NO��Z�U]LJH�.QREODXFKZXUVW��.RUVLND��ORXS���GH�PHU� �� �:ROI���1DPH�YHUVFK��JHIUl�LJHU�0HHUILVFKH�ZLH�GHV�:ROIVEDUVFKV��!EDU��X�D��ORXS�DWODQWLTXH��GX�QRUG �� .DWILVFK��*HVWUHLIWHU�6HHZROI��$WODQWLNILVFK��IHVWHV�IHLQHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��SRFKLHUHQ��JULOOLHUHQ��I�U�)LVFKVXSSHQ��JHU��DOV�.DUERQDGHQILVFK�ORXUG �� VFKZHU�YHUGDXOLFK��OXPD�V� �� &KDUHQWHV��0LGL��NO��IHVWH��Z�U]LJH�:HLQEHUJVFKQHFNH��!HVFDUJRW�OXPS��ORPSH �� 6HHKDVH��0HHUILVFK�DXV�GHP�1RUGDWODQWLN��HWZDV�IDGHV��Zl�ULJHV�)OHLVFK��DEHU�HQWKlXWHW��JHU��JXW��JLEW�D��IDOVFKHQ�.DYLDU�O\FRSHUGRQ��� %LUQHQVWlXEOLQJ��6SHLVHSLO]��!YHVVH�GH�ORXS�O\RQQDLVH���j�OD� �� 0LW�JHG�QVWHWHQ��JHKDFNWHQ�=ZLHEHOQ��LQ�!VDXFH�O\RQQDLVH
0
P�J��PDWLqUH�JUDVVH �� )HWW�JHKDOW��PDFDUHX[�PRLQH��P� �� 3DSDJHLHQWDXFKHU�PDFDURQ��� 0DNURQH��NO��UXQGHV��PHLVW�DURPDWLVLHUWHV�0DQGHOJHElFN�PDFFDUHGGD �� .DVWDQLHQPHKOVXSSH��.RUVLND��PDFpGRLQH��� :DUPHV�RG��NDOWHV�*HPLVFK�YRQ�NOHLQJHZ�UIHOWHP�*HP�VH�RG��2EVW�PDFpGRLQH�GH�IUXLWV �� )UXFKWVDODW�PDFpUp��� 0D]HULHUW��LQ�DURPDWLVFKHU�)O�VVLJNHLW�HLQJHOHJW��HLQJHZHLFKW�PkFKH��I���ERXUVHWWH��GRXFHWWH �� )HOG���$FNHU���9RJHUO���1��OLVDODW��IHLQHU��ZLQWHUIHVWHU�:LOGVDODW��SLNDQW�Z�U]LJ�XQG�OHLFKW�KHUE��UXQGEOlWWULJ�DP�EHVWHQ��QLFKW�



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

ODQJH�KDOWEDU�PDFLV��P� �� 0XVNDWEO�WH��JHWURFNQHWHU�6DPHQPDQWHO�GHU�0XVNDWQX���!PXVFDGH���DOV��%ODWW��RG��JHPDKOHQ�PLOGIHLQHU�DOV�GLHVH��]ZLVFKHQ�=LPW�X� 3IHIIHU�PDFUHXVH��I� �� 6FKXOWHU��%XJ��/DIIH��1DPH�D��YHUVFK��:LOGHQWHQ�PDFYLQ��PDF�YLQ��PDTXHYLQ �� /LN|UZHLQ�DXV�NRQ]HQWULHUWHP�7UDXEHQPRVW�X��7UHVWHUEUDQG��DOV�$SHULWLI�RG��'HVVHUW�PDGHLOHQH �� 1DPH�Y��bSIHOQ��%LUQHQ��3ILUVLFKHQ��3IODXPHQ�GLH�XP�GHQ 7DJ�G��KHLOLJHQ�0DULD�0DJGDOHQD�LP�-XOL�UHLIHQ��NO��ZHLFKHV�0XVFKHON�FKOHLQ�DXV�%XWWHU�(LHU�7HLJ��PLW�9DQLOOH��=LWURQH�RG��2UDQJHQEO�WHQZDVVHU�SDUI�PLHUW��XUVSU��/RWKULQJHQ��PDGULOqQH���j�OD� �� .DOWH��D��ZDUPH�)OHLVFK���*HIO�JHONUDIWEU�KH�PLW�7RPDWHQPDUN�PDJQXP �� JU��)ODVFKH��:HLQ�����O��&KPDPSDJQH�����O��0LQHUDOZDVVHU�������O��PDJUHW�GH�FDQDUG��P� �� (QWHQEUXVW�PDJUHW��PDLJUHW��DLJXLOOHWWH �� %UXVWILOHW�YRQ�*HIO�JHO��L�D��(QWH���PHLVW�LQ�G�QQHQ�6FKHLEHQ�URVD�JHEUDWHQ�PDLD��PDwD �� 6HHVSLQQH��!DUDLJQpH�GH�PHU�PDLJUH �� PDJHU��6SHFN��GXUFKZDFKVHQ��KDXW�EDU��VFLqQH�$GOHUILVFK��JU��EDUVFKDUWLJHU�0HHUILVFK��QLFKW�EHV��IHLQHV��DEHU�JXWHV�)OHVLFK��2VWDWODQWLN��0LWWHOPHHU��0DLQWHQRQ���j�OD� �� 0LW�&KDPSLJQRQVFKHLEHQ��=ZLHEHOQ�X��!EpFKDPHO��PDQFKPDO�D��*HIO�JHO���7U�IIHO���=XQJHQZ�UIHO�PDvWUH�GH�FKDL��� .HOOHUPHLVWHU�PDMD��� $WODQWLNN�VWH��6HHVSLQQH��!DUDLJQpH�GH�PHU�PDODNRII��� YHUVFK��*HElFN��PHLVW�DXV�%LVNXLWWHLJ��PLW�.DIIHHFUHPH�XQG�3XGHU]XFNHU��)UDQFKH�&RPWp��:HVWVFKZHL]��PLW�JHULHEHQHP�!JUX\qUH�IULWLHUWH�DOWEDFNHQH�%URWVFKQLWWH��KHL��VHUYLHUW�PDOWDLVH���j�OD� �� 0LW�%OXWRUDQJHQ�VDIW���%RPEH�PLW�2UDQJHQHLV��!D��VDXFH�PDOWDLVH�PDPLUROOH�V� �� 0LOGHU��OLPEXUJHUlKQOLFKHU�.lVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��)��������)UDQFKH�&RPWp��PDQFKH�GH�JLJRW �� /DPPKDFKVH�PDQFKRQ �� 0DQGHOELVNXLW�PLW�%XWWHUFUHPH�PDQGDULQH �� 0DQGDULQH��0DQGDULQHQOLN|U�77�����PDQJH�WRXW �� =DUWH�%RKQH��!KDULFRW�PDQJH�WRXW��=XFNHUHUEVH��!SRLV�JRXUPDQG�PDQRX�L�OV �� 0LW�6FKLQNHQ���.QREODXFK� XQG�.UlXWHUIDUFH�JHI��.DOEVNXWWHOQ��/DQJXHGRF���PLW�VWDUNHQ�*HZ�U]HQ�JHN��+DPPHONXWWHOQ��5RXHUJXH�/DQJXHGRF��PDQTXp��� /XIWLJHU�%LVNXLWNXFKHQ�PLW�YHUVFK��$URPHQ��&UHPH��.RQILW�UH��NDQGLHUWHQ�)U�FKWHQ�XVZ���DXFK�NDUDPHOLVLHUW��3DULV��PDQWH �� 7HXIHOVURFKHQ��!UDLH�FRUQXH�PDTXHUHDX��� 0DNUHOH��+RFKVHHILVFK��KDOEIHWWHV��VFKPDFNKDIW�Z�U]LJHV�)OHLVFK�LP�)U�KOLQJ�MXQJ�XQG�IULVFK��D��OLVHWWH��DP�EHVWHQ��YRQ�GHU�$QJHO��GH�OLJQH��EHVVHU�DOV�DXV�GHP�6FKOHSSQHW]��GH�FKDOXW��NDQQ�JHN���JHEU���JHG���JULOOLHUW��JHOLHUW�XQG�JHU��ZHUGHQ��LQ�gO�HLQJHOHJW�DOV�.RQVHUYH�PDUDFKH �� %UHWDJQH��6HHWHXIHO��!EDXGURLH�PDUDvFKHU���qUH �� *HP�VHNXOWXU��*HP�VH���.UlXWHUJlUWQHU�LQ��PDUDVPH��� 1HONHQSLO]��!PRXVVHURQ��IDX[�PDUEUp �� 0LW�)HWWDGHUQ�GXUFK]RJHQHV�)OHLVFK��0DUPRUEUDVVHQ��0HHUILVFK��IHVWHV��DEHU�QLFKW�VHKU�JHVFKPDFNVLQWHQVLYHV�)OHLVFK��PX��GHVKDOE�JHZ�U]W�ZHUGHQ��0DUPRUNXFKHQ�PDUF��HDX�GH�YLH� �� 7UHVWHUEUDQG�DXV�GHQ�5�FNVWlQGHQ�GHU�:HLQNHOWHUXQJ��VWDUN�
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X��KHUE��MH�lOWHU��GHVWR�EHVVHU��77�����RG���������PDUFDVVLQ �� )ULVFKOLQJ��MXQJHV�:LOGVFKZHLQ��ZHQLJHU�DOV�� 0RQDWH�DOW�PDUFKp �� 0DUNW�PDUFKp�GH�SRLVVRQV �� )LVFKPDUNW�PDUpFKDOH���j�OD���� )OHLVFKVW�FNH��SDQLHUW�X��LQ�%XWWHU�VDXWLHUW��PLW�6SDUJHOVSLW]HQ�X��7U�IIHOVFKHLEHQ��)LVFK��PLW�3LO]HQ��7RPDWHQ�LQ�:HL�ZHLQ�SRFKLHUW�PDUHGVRXV �� PLOGHU�6FKQLWWNlVH�DXV�.XKPLOFK��%HOJLHQ��PDUpH �� �7DJHV��)DQJ�Y��)LVFKHQ��0HHUHVIU�FKWHQ�PDUqQH �� .O��0DUlQH��IHOFKHQDUWLJHU�)LVFK�DXV�)O�VVHQ��6HHQ��D��.�VWHQJHZlVVHUQ��ZLUG�KlXILJ�JHUlXFKHUW�0DUHQJR �� +lKQFKHQ� D��.DOEVUDJRXW�PLW�7RPDWHQ��D��=ZLHEHOQ��.QREODXFK��(LHUQ��.UHEVHQ��D��3LO]HQ��JHU��%URWZ�UIHOQ�X��&RJQDF��XJV��D��HLQIDFKHV�.DOEVUDJRXW�0DULH�%UL]DUG �� )HLQHU��IULVFK�IUXFKWLJHU�(GHOOLN|U��XUVSU��DXI�%DVLV�YRQ�$QLV�X��)HQFKHO��KHXWH�D��PLW�DQGHUHQ�$URPHQ��77������D��YHUG�QQW�WULQNEDU��%RUGHDX[��0DULH�/RXLVH���j OD� �� 0LW�&KDPSLJQRQ� =ZLHEHOS�UHH�DXI�$UWLVFKRFNHQE|GHQ��PLW�(UEVHQ�X��.DURWWHQ���5�EFKHQNO|�FKHQ�JHI��7|UWFKHQ�PDULJQDQ �� +HIHNXFKHQ�PLW�$SULNRWDJH�XQG�0HULQJH�0DULJQ\���j�OD� �� 0LW�(UEVHQ��3ULQ]H�ERKQHQ�XQG�6FKPHO]NDUWRIIHOQ��PLW�0DLVN|UQHUQ�LQ�&UHPH�DXI�$UWLVFKRFNHQE|GHQ�PDULQDGH �� 0DULQDGH��Z�U]LJ�VDXUH�)O�VVLJNHLW��XP�1DKUXQJVPLWWHO�KDOWEDU��]DUW�XQG�RGHU�SLNDQW�]X�PDFKHQ�PDULQHU �� PDULQLHUHQ��EHL]HQ��HLQOHJHQ�PDULQLqUH���j�OD� �� )LVFKH���6FKDO� XQG�.UXVWHQWLHUH�LQ�HLQHP�6XG�DXV�:HL�ZHLQ�X��.UlXWHUQ��D��6FKDORWWHQ�RG��=ZLHEHOQ�PDUMRODLQH��I� �� 0DMRUDQ��:�U]NUDXW��%OlWWHU��7ULHEVSLW]HQ�XQG�]DUWH�6WLHOH�KRFKDURPDWLVFK�PLQ]LJ��GH�MDUGLQ�PLOGHU�DOV�VDXYDJH��0DMRUDQWHH��NUDPSI���VFKOHLPO|VHQG��PHLVW�D��GHU�1DPH�I�U�2UHJDQR��!RULJDQ�PDUPHODGH �� JHVLHEWHV�3�UHH�DXV�LQ�=XFNHU�YHUNRFKWHQ�)U�FKWHQ�RGHU�)UXFKWVW�FNHQ�PDUPLWH �� *UR�HU�KRKHU�6FKPRUWRSI��VHLQ�,QKDOW��PHLVW�HLQ��XQSDVVLHUWHU��6XSSHQHLQWRSI�PDUPLWH�j�SUHVVLRQ��I���� 6FKQHOONRFKWRSI�PDUPLWH�GLHSSRLVH��QRUPDQGH��GHV�SrFKHXUV��� )LVFKVXSSHQWRSI�PLW�*HP�VHQ�DQ�:HL�ZHLQ�X��!�FUqPH�IUDvFKH��PLW�0XVFKHOQ��*DUQHOHQ�XVZ��JDUQLHUW�PDURLOOHV �� )HWWHU�:HLFKNlVH�$2�DXV�.XKPLOFK��NUlIWLJ�HUGLJ��)�����������JXWH�=HLW�-XOL�0lU]�RKQH�5LQGH��)ODQGHUQ��3LNDUGLH��PDUTXLVH �� *HHLVWH�6FKDXPV��VSHLVH�DXV�6FKRNRODGH� RG��)UXFKWS�UHH�XQG�!FUqPH�DQJODLVH�RGHU�6FKODJVDKQH��:DVVHUHLV�PLW�L��D��$QDQDV���(UGEHHU���.LUVFKDURPD�X��6FKODJVDKQH��D��V��H��VDIWLJ�VFKPHO]HQGH�%LUQHQVRUWH��JHVSULW]WHU�:HL�ZHLQ��6FKRUOH��RG��:HL�ZHLQERZOH�PLW�=LWURQHQVFKHLEHQ�PDUURQ��� (GHO���(�NDVWDQLH�PLW�QXU�HLQHU�JHZ|OEWHQ�)UXFKW�LQ�GHU�VWDFKHOLJHQ�+�OOH��VRQVW�!�FKkWDLJQH����$UGqFKH�/DQJXHGRF��/LPRXVLQ��.RUVLND��PDUURQ�JODFp �� .DQGLHUWH��LQ�=XFNHUVLUXS�HLQJHPDFKWH�.DVWDQLH�PDUVHLOODLVH���j�OD� �� 0LW�LQ�gO�JHEUDWHQHQ�7RPDWHQ�X� IULWLHUWHQ�.DUWRIIHOQ��PLW�HLQHU�6DXFH�DXV�7RPDWHQ��2OLYHQ��6DUGHOOHQ�X��.QREODXFK��!�D��VDXFH�PDUVHLOODLVH�PDVFRWWH��� NO��%XWWHUELVNXLWNXFKHQ��PLW�.LUVFK�RGHU�5XP�JHWUlQNW��PLW�3UDOLQp�RGHU�.DIIHHFUHPH�JHI���PLW�0DQGHOQ�JDUQLHUW�PDVFRWWH���j�OD� �� 0LW�LP�1lSIFKHQ�]XEHUHLWHWHQ�$UWLVFKRFNHQE|GHQ��.DUWRIIHO���7U�IIHOVFKHLEHQ��PDQFKPDO�D��JHG��NOHLQHQ�7RPDWHQ�0DVVpQD���j�OD� �� 0LW�$UWLVFKRFNHQE|GHQ�X��0DUNVFKHLEHQ�DQ�!EpUQDLVH�RG��7U�IIHOVDXFH�
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0DVVHQHW��� 0LW�ERKQHQ� XQG�PDUNJHI�OOWHQ�$UWLVFKRFNHQE|GHQ��$QQDNDUWRIIHOQ��D��6SDUJHOVSLW]HQ�PDVVHSDLQ��P���� 0DU]LSDQ�PDWDIDQ��PDWDIDLP �� �+XQJHUVWLOOHU���QDKUKDIWHU�.DUWRIIHO���6SHFN� XQG�RGHU�6SLQDWSIDQQNXFKHQ��D��V���PLW�bSIHOQ�RG��'|UUREVW��/\RQQDLV��%UHVVH��%XUJXQG��PDWHORWH �� +HU]KDIWHV�$QJOHUUDJRXW��L�D��DXV�6��ZDVVHUILVFKHQ��EHV��$DO�X��.DUSIHQ��D��PLW�+LUQ��.DOEIOHLVFK��KDUWHQ�(LHUQ�XVZ��LQ�5RW� RG��:HL�ZHLQ�PLW�=ZLHEHOQ��6SHFN�X��$URPDWHQ��$XYHUJQH��/DJXHGRF��/RLUH���5K{QHWDO��3\UHQlHQ��PDWLqUH�JUDVVH �� )HWW�JHKDOW��PDWLJQRQ��� $URPDWLVFKHU�%UHL�DXV�LQ�%XWWHU�JHG��*HP�VHQ��.DURWWHQ��6HOOHULH��=ZLHEHOQ���7K\PLDQ��/RUEHHU��D��6FKLQNHQ��PLW�0DGHLUD�DEJHO|VFKW��*DUQLWXU�DXV�PLW�*HP�VH�JHI���JUDWLQLHUWHQ�$UWLVFKRFNHQE|GHQ�X��JHG��.RSIVDODW�PDWRXIqW��� 5�KUHLHU�RGHU�2PHOHWW�PLW�*HZ�U]HQ��%HOJLHQ��0DXU\ �� HLQHU�GHU�EHVWHQ�6��ZHLQH�)UDQNUHLFKV��NUDIWYROO��VDPWLJ��75�ELV����-DKUH��77��������3\UpQpHV�2ULHQWDOHV��PD\RQQDLVH �� 0D\RQQDLVH��JHKDOWYROOH�NDOWH�(PXOVLRQ�DXV�(LJHOE�XQG�gO�PLW�(VVLJ�RGHU�=LWURQHQVDIW��6HQI��6DO]��3IHIIHU��PLW�$URPDWHQ�YLHOIlOWLJ�ZDQGHOEDU�PD\RQQDLVH�j�O
HVSDJQROH �� 0D\RQQDLVH�PLW�JHK��6FKLQNHQ�XQG�.QREODXFK�PD\RQQDLVH�YHUWH �� 0D\RQQDLVH�PLW�IULVFKHQ�.UlXWHUQ�PD]DJUDQ �� 0LW�+DFNIOHLVFK��5DJRXW�JHI����EHUEDFNHQHV�.DUWRIIHOW|UWFKHQ��.DIIHHJODV��*ODVEHFKHU�I�U�(LVVSHLVHQ�PD]DULQ��� 0HULQJHE|GHQ�PLW�6FKLFKW�DXV�3UDOLQpFUHPH�PD]DULQH���j�OD� �� 0LW�LQ�%XWWHU�JHG��&KDPSLJQRQV��$UWLVFKRFNHQE|GHQ�X��*HP�VHVWUHLIHQ�PpFKRXL �� DUDELVFKHV��L�D��YRQ�0lQQHUQ�EHUHLWHWHV�)HVWHVVHQ���EHU�+RO]IHXHU�DP�6SLH��JHEUDWHQHU�+DPPHO��D��/DPP��0XIIORQ��*D]HOOH�RGHU�JDU�.DPHO��1RUGDIULND��PpGDLOORQ��� 5XQGH�RG��RYDOH�6FKHLEH�)OHLVFK��DXV�GHP�!ILOHW�X�l����*HIO�JHO��D��)LVFK��.UXVWHQWLHU��*lQVHOHEHU��!D��HVFDORSH��JUHQDGLQ��WRXUQHGRV�PpODQJH �� *HPHQJH��0LVFKXQJ��JHWUlQN�DXV�����&RJQDF�X������-RKDQQLVEHHUJHLVW��:HVWIUDQNUHLFK��0HOED �� 0HLVW�SRFKLHUWH�+lOIWHQ�YRQ�3ILUVLFKHQ��D��DQGHUHQ�IOHLVFKLJHQ�)U�FKWHQ��DXI�9DQLOOHHLV��PLW�+LPEHHUS�UHH��EHU]RJHQ��D��*DUQLWXU�Y��NOHLQHQ�JHI��7RPDWHQ�PHOHWWH �� 6SURWWH��!VSUDW�PpOLVVH��RIILFLQDOH� �� *DUWHQ�� =LWURQHQPHOLVVH��!FLWURQHOOH�PHORQ �� 0HORQH�PHORQ�EURGp��VXFULQ �� EHV��V��H�1HW]PHORQH�PHORQ�FDQWDORXS �� .DQWDOXS���=XFNHUPHORQH�PHORQ�G
HDX��SDVWqTXH��� :DVVHUPHORQH�PpORQJqQH��PpORQJLQH��� 8JV��I�U�$XEHUJLQH�PpQDJH��P���� +DXVKDOW�PpQDJqUH��I� �� +DXVIUDX��*HZ�U]VWlQGHU��%HVWHFNNDVWHQ�PpQDJqUH���j�OD� �� 1DFK�+DXVIUDXHQDUW��PLW�HLQIDFKHQ��SUHLVZHUWHQ�=XWDWHQ�PHQWKH �� 0LQ]H��3IHIIHUPLQ]OLN|U���VLUXS�PHQWKH�j�O
HDX �� 3IHIIHUPLQ]VLUXS�PLW��7DIHO���6RGD���:DVVHU�PHQWRQQDLVH���j�OD� �� )LVFK�PLW�7RPDWHQ��VFKZDU]HQ�2OLYHQ�X��.QREODXFK��)OHLVFK�PLW�7RPDWHQUHLV�X��=XFKHWWL��PLW�6SLQDW�JHI��=XFKHWWL�PHUFHULH��� .XU]ZDUHQODGHQ�PHUJD��� %HJOHLWVDXFH�]XP�!FRXVFRXV�DXV�*HP�VHQ��$UWLVFKRFNHQ��JU�QHQ�XQG�3XIIERKQQ��.DUGHQ��.LFKHUHUEVHQ��3DSULND��:HL�HQ 5�EFKHQ�XVZ���LQ�%UDWERXLOORQ��1RUGDIULND��PHUJXH] �� 6FKDUIHV��PLW�URWHP�3DSULND�JHZ�U]WHV�:�UVWFKHQ�DXV�5LQG� X��RG��
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+DPPHOIOHLVFK��ZLUG�JHEUDWHQ�RG��JULOOLHUW��0DJKUHE��PpULGLRQDO��� V�GOLFK��DXV�GHP�0LGL�PHULQJXH��� 0HULQJH��%DLVHU��%XVVHUO��]DUWHV 6FKDXPJHElFN�DXV�(LVFKQHH�X��=XFNHU�PHULQJXH�FKDQWLOO\ �� 6DKQHEDLVHU�PHULQJXH�JODFpH �� (LVPHULQJH�PHULVH �� 9RJHONLUVFKH��ZLOGH�6WDPPIRUP�GHU�6��NLUVFKH��NO��XQG�VlXHUOLFK��I�U�0DUPHODGHQ��6LUXSV��.LUVFKZDVVHU�XQG�/LN|UH�JHHLJQHW�PHUODQ��P� �� :LWWOLQJ��:HL�OLQJ��0HUODQ��GRUVFKDUWLJHU�0HHUILVFK��OHLFKWYHUGDXOLFKHV�)OHLVFK��P|JOLFKVW�IULVFK��EULOODQW��]X�JHQLH�HQ��0LWWHOPHHU��D��1DPH�I�U�6HHKHFKW��!PHUOX��6W�FN�DXV�GHU�2EHUVFKDOH�GHU�5LQGHUNHXOH��I�U�%HHIVWHDN�PHUODQ�EOHX��SRXWDVVRX �� %ODXHU�:LWWOLQJ��GRUVFKDUWLJHU�0HHUILVFK�PHUODQ�MDXQH �� 3ROODFN��!OLHX�MDXQH�PHUODQ�QRLU �� .|KOHU��!OLHX�QRLU�PHUOH �� $PVHO��6FKZDU]GURVVHO��UHJ��DXFK�I�U�/LSSILVFK��!ODEUH�PHUOX�V���PHUOXFKH��VDXPRQ�EODQF��� 6HHKHFKW��+HFKWGRUVFK��VFKHOOILVFKDUWLJHU�0HHUILVFK��RIW��EHV��LQ�3DULV��DOV�FROLQ�DQJHERWHQ��IHVWHV��DURPDWLVFK�IHLQHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��JULOOLHUHQ��IULWLHUHQ��LVW�D��DXFK�JHU��HUKlOWOLFK��=HLW��$SU��6HS��PHUOXFKH��I� �� 1DPH�YHUVFK�'RUVFKILVFKH��LQVEHV��GHV�6HHKHFKWV��!PHUOX��X��GHV�/HQJV��!OLQJXH��D��XQJHVDO]HQHU�6WRFNILVFK��!PRUXH�PpURX��� =DFNHQEDUVFK��0HHUILVFK�DXV�.�VWHQJHZlVVHUQ��UDU�JHZRUGHQ��KHXWH�PHLVW�DXV�$IULND��NUlIWLJHV��VFKPDFNKDIWHV�)OHLVFK�PHUYHLOOH��� /HLFKWHU��LQ�%XWWHU�IULWLHUWHU���EHU]XFNHUWHU�.UDSIHQ��NDOW��ODX�RG��ZDUP��%RUGHODLV��&KDUHQWHV��6�GIUDQNUHLFK��PHVFOXQ �� 6DODW��0LVFKXQJ��DXV�%OlWWHUQ�X��7ULHEHQ�YRQ�MXQJHP��ZLOGHP�%ODWWJHP�VH�ZLH�%RFNVEDUW��)HOGVDODW��.HUEHO��/|ZHQ]DKQ��3LPSLQHOOH��3RUWXODN��5DXNH�XVZ���RIW�PLW�!FUR�WRQV��6SHFNZ�UIHOQ��=LHJHQNlVH�DQJHPDFKW��0LGL�PpWKRGH��� ,P�HLJHQHQ�6DIW�HLQJHN��6FKZHLQHIOHLVFK��%D\RQQH�%DVVH�3\UpQpHV��PHWWUH�HQ�FRQVHUYH��� HLQPDFKHQ�PHXQLHU �� 0HKOVFKZDPP��0HKOUlVOLQJ��DXVJH]HLFKQHWHU�6SHLVHSLO]��DEHU�VHKU�]HUEUHFKOLFK��PX��GHVKDOE�P|JOLFKVW�UDVFK�QDFK�GHP�3IO�FNHQ�YRUVLFKWLJ�]XEHUHLWHW�ZHUGHQ��=HLW��-XQL�6HSW���1DPH�D��I�U�GHQ�'|EHO��!FKHYHVQH�PHXQLqUH���j�OD���� $XI�0�OOHULQ�$UW���)LVFK��LQ�0HKO�JHZHQGHW��LQ�%XWWHU�JHEU���GD]X�EUDXQH�%XWWHU��=LWURQHQVDIW�X��JHK��3HWHUVLOLH�PHXUHWWH���HQ� �� 'HU�!VDXFH�ERXUJXLJQRQQH�lKQOLFKH�5RWZHLQVDXFH�PLW�6SHFNVW�FNHQ�X��=ZLHEHOQ��D��FUR�WRQV��(LQWRSI�DXV�)OX�ILVFKHQ��$DO��.DUSIHQ��6FKOHLH�XVZ����D��.DOE��+XKQ��VHOEVW�(LHUQ��+LUQ�LQ�GLHVHU�6DXFH�PL�FKqYUH �� .lVH�DXV�PLQG������=LHJHQ���5HVW�.XKPLOFK�PLF��� .DIIHH�PLW�HLQHP�6FKX��6FKQDSV��%UHWDJQH��PLH��GH�SDLQ� �� .UXPH��ZHLFKHV�,QQHUH�GHV�%URWHV�PLHO��P� �� +RQLJ�PLJOLDVVLV �� 6��HV�*HElFN��DXI�.DVWDQLHQEOlWWHUQ�JHE���.RUVLND��PLJQDUGLVHV��� .O��V���*HElFN��1DVFKZHUN��!D��IRXUV�PLJQRQ��� .O��6WHDN�DXV�GHU�)LOHWVSLW]H��*DUQLWXU�DXV PLW�(UEVHQ�X��7U�IIHOVFKHLEHQ�JHI��$UWLVFKRFNHQE|GHQ�PLJQRQHWWH �� %HV��IHLQ�]XEHUHLWHWHV�6W�FN�)OHLVFK��*HIO�JHO��*lQVHOHEHU�XVZ���VHKU�G�QQH�6WUHLFKKRO]NDUWRIIHO��NO��(UEVH��:LOGH�=LFKRULH��!EDUEH�GH�FDSXFLQ��JURE�]HUVWR�HQHU�RG��JHPDKOHQHU��ZHL�HU��3IHIIHU��0LVFKXQJ�DXV�VFKZDU]HP�X��ZHL�HP�3IHIIHU�X��.RULDQGHU�PLJRXUpH��� 5DJRXW�DXV�YLHOHUOHL�0HHUILVFKHQ�LQ�:HL�ZHLQ�PLW�6FKDORWWHQ��
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=ZLHEHOQ��.UlXWHUQ�X��*HZ�U]HQ��&KDUHQWHV��PLMRWHU �� %HL�VFKZDFKHU�+LW]H��]XJHGHFNW��VFKPRUHQ�RG��G�QVWHQ�PLNDGR��� DXI�&XUU\UHLV�.URNHWWHQ��PLW�JULOOLHUWHQ�7RPDWHQKlOIWHQ��!D��VDXFH�PLNDGR�PLODQDLV��� L�D��UXQGHV�0DQGHOJHElFN�PLW�$QLV���2UDQJHQ� RG��=LWURQHQDURPD�PLODQDLVH���j�OD� �� 0LW�(LHUQ��%URWNUXPHQ�X���3DUPHVDQ���.lVH�SDQLHUW��PLW��3DUPHVDQ��.lVH��EHUNUXVWHW��PLW�JHULHEHQHP�.lVH�X��7RPDWHQVDXFH��0DNNDURQL�RG��5LVRWWR�PLW�&KDPSLJQRQ���6FKLQNHQ� X��=XQJHQVWUHLIHQ�PLOKDVVRX��� 1DUKDIWHU�0DLVEUHL��%pDUQ���+LUVHWRUWH��*DVFRJQH��PLOLHX��� 0LWWH��D��UHSUlVHQWDWLYHV�0LWWHOVW�FN�GHU�7DIHO�PLOODV�VH���PLOOLDV�VH� �� $UW 3ROHQWD��%UHL�DXV�JHU��0DLV��X��:HL]HQ��0HKO��VDO]LJ�RG��V����/DQJXHGRF��PLOOHIHXLOOH��PLOOH�IHXLOOH �� 7DXVHQGEOlWWHUNXFKHQ��&UHPHVFKQLWWH��G�QQH�%OlWWHUWHLJVFKLFKWHQ�PLW�)�OOXQJ�DXV�&UHPH�X��RG��6FKODJVDKQH�PLOOpVLPH��� :HLQ��&KDPSDJQHU��-DKUJDQJ��RIW D���JUR�HU�-DKUJDQJVZHLQ���FKDPSDJQHU�PLOOHW��� +LUVH��/DEPDJHQ�GHU�:LHGHUNlXHU��7HLO�GHU�.XWWHOQ��!WULSHV�PLOOLqUH��� 0DLV� RG��5HLVEUHL��VDO]LJ�RG��V����$QMRX��PLPROHWWH��ERXOH�GH�/LOOH��YLHX[�/LOOH �� .XJHOUXQGHU�6FKQLWWNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��HGDPlKQOLFK�PLOG�KDVHOQXVVLJ��)HWWJHK�������1RUGIUDQNUHLFK��%UHWDJQH��"OH�GH�)UDQFH��+ROODQG��PLPRVD��� *HI�OOWH�KDUWH�(LHU��6DODW�PLW�JHKDFNWHP�(LJHOE�PLQFH��� G�QQ��IHLQ��NOHLQ�PLQFH��0HQX�PLQFHXU� �� VFKODQN��6FKODQNKHLWVPHQX��PLQXWH���j�OD� �� 6FKQHOO��DXI�%HVWHOOXQJ�IULVFK�]XEHUHLWHW��NXU]JHEUDWHQ�PLTXH��� .Q|GHO�DXV�0DLV� X��RG��:HL]HQPHKO�X��*lQVH���6FKZHLQHIHWW�RG��%XWWHU��3pULJRUG��%pDUQ��%DVNHQODQG��0LUDEHDX���j�OD� �� 0LW�(VWUDJRQEOlWWHUQ��HQWNHUQWHQ�2OLYHQ��6DUGHOOHQEXWWHU�XQG��ILOHWV�PLUDEHOOH �� 0LUDEHOOH��JROGJHOEH�:DFKVSIODXPH��DURPDWLVFK�V����KDXSWV��LQ�/RWKULQJHQ�]XP�(LQOHJHQ�LQ�6LUXS��0DUPHODGHQ�XQG�I�U�2EVWZlVVHU�JH]�FKWHW��JXWH�=HLW�-XQL�6HSW���D��(OVD���)UDQFKH�&RPWp��6FKZHL]�XVZ����0LUDEHOOHQEUDQG��DXVJHSUlJWHV�%XNHW��77�����PLUHSRL[ �� 5|VWJHP�VH��NO���PLW�%XWWHU�DQJHVFKZLW]WH�:�UIHO�YRQ�*HP�VHQ��%OHLFKVHOOHULH��.DURWWHQ��=ZLHEHOQ�XVZ���X��6FKLQNHQ�RG��6SHFN�PLW�.UlXWHUQ�]XP�:�U]HQ�YRQ�6XSSHQ��(LQW|SIHQ��6DXFHQ��)OHLVFK�RG���RKQH�6FKLQNHQ��6SHFN��)LVFKHQ�PLUOLWRQ��� 0LW�0DQGHOFUHPH��D���$SULNRVHQ���0DUPHODGH�JHI��%OlWWHUWHLJW|UWFKHQ��5RXHQ�1RUPDQGLH��PLUR�Q�WRQ�GH�SRPPHV �� :DUPHU�1DFKWLVFK�DXV�JHE��$SIHOVFKHLEHQ��1RUPDQGLH��PLUR�Q�WRQ���ERHXI� �� 5DJRXW�DXV�G�QQH�6FKHLEHQ�YRQ�JHVRWWHQHP�5LQGIOHLVFK�X��=ZLHEHOQ�PLVVLDVRJD �� /XIWJHWURFNQHWHV�=LHJHQIOHLVFK�LQ�VFKPDOHQ�6WUHLIHQ��.RUVLND��PLVVLVD �� JHS|NHOWHV��JHU��XQG�JHJULOOWHV�6FKZHLQHIOHLVFK�LQ�VFKPDOHQ�6WUHLIHQ��.RUVLND��PLVWHOOH �� *HPLVFK�DXV�HWZD�����7UDXEHQVDIW�X������UHLQHP�$ONRKRO��DOV�'HVVHUW���6��ZHLQ�RG��%HVWDQGWHLO�YRQ�9HUPRXWKV�DQJHERWHQ�PLWRQQHU �� 8UVSU��%URWVFKHLEHQ�LQ�%RXLOORQ�YHUNRFKHQ�ODVVHQ��KHXWH��EHUKDXSW�ODQJVDP�N|FKHOQ�PR�Q�MHWWH �� :HL�H�%RKQH��3RLWRX��9HQGpH��PRGH���j�OD� �� QDFK��XQVHUHU��$UW�
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PRHOOH��I� �� �.QRFKHQ���0DUN��PHLVW�YRP�5LQGPRHOOHX[���HXVH �� ZHLFK��I�OOLJ��)OHLVFK��]DUW��:HLQ��OLHEOLFK��]DUWV���PRLWLp��I���� +lOIWH�PROOHW���HWWH �� ZHLFK�JHN����OHLFKW��]DUW��UHJ��I�U�6HHKDVH�PROOXVTXHV �� :HLFKWLHUH��0XVFKHOQ��6FKQHFNHQ��7LQWHQILVFKH��PRQVLHXU���IURPDJH���� YROOIHWWHU�'RSSHOUDKPNlVH�DXV�DQJHUHLFKHUWHU�.XKPLOFK��PLOG�SLNDQW��)HWW������JXWH�=HLW�1RY��-XQL��1RUPDQGLH��PRQW�EODQF �� 6FKODJVDKQH�PLW�.DVWDQLHQFUHPH�6WUlQJHQ�DXI�6DQGWHLJ� RG��0HULQJHERGHQ�PRQW�G
RU �� :HLFKNlVH�$2�DXV�=LHJHQ���KHXWH�PHLVW�QHXWUDOHUHU�.XKPLOFK��HLJHQVWlQGLJHU�*HUXFK�X��IHLQZ�U]LJHU�*HVFKPDFN��)��������JXWH�=HLW�LP�+HUEVW��/\RQQDLV�X�D����QLFKW�PLW�GHP�!YDFKHULQ�0RQW�G
2U�PRQWHU �� 0LW�%XWWHU�DXIVFKODJHQ��(LZHL��VWHLI��(LJHOE�FUHPLJ�VFKODJHQ�PRQWPRUHQF\ �� +HOOH�6DXHUNLUVFKH��7DIHO� X��.RQILW�UHQIUXFKW��D��*DUQLWXU�DXV�$UWLVFKRFNHQE|GHQ��JODVLHUWHQ�.DURWWHQ�X��1X�NDUWRIIHOQ�0RQWUHXLO �� (UEVHQ�X��JODVLHUWH�.DURWWHQN�JHOFKHQ�DXI�$UWLVFKRFNHQE|GHQ��)LVFK��PLW�YRQ�.UDEEHQVDXFH��EHU]RJHQHQ�.DUWRIIHOE|GHQ�LQ�:HL�ZHLQVDXFH�PRUELHU��� :HLFKNlVH�DXV .XKPLOFK�PLW�VFKZDU]HU�5X�VFKLFKW�LQ�GHU�0LWWH��PLOG�DURPDWLVFK��)HWW������JXWH�=HLW�)U�KOLQJ��)UDQFKH�&RPWp��-XUD��PRULOOH��I� �� 0RUFKHO��N|VWOLFK�GXIWHQGH�XQG�VFKPHFNHQGH�(GHOSLO]JDWWXQJ��DP�EHVWHQ�JHWURFNQHW��QLFKW�URK�HVVHQ�0RUWHDX���VDXFLVVRQ�GH���� Z�U]LJH�.RFKZXUVW�DXV�UHLQHP��JURREJHK��6FKZHLQHIOHLVFK��-XUD��(OVD���PRUWLHU��� $XYHUJQH��(LQWRSI�]X�2VWHUQ��!PRXUWDLURO�PRUXH �� 6WRFNILVFK��XQJHV���OXIWJHWU��.DEHOMDX��IULVFK��!FDELOODXG��RG��DQGHUHU�0DJHUILVFK��6FKHOOILVFK��6HHKHFKW��6HHODFKV��XVZ����PX��YRU�GHP�9HU]HKU�JHZlVVHUW�ZHUGHQ��]DUWHV�PDJHUHV�)OHLVFK�PRUXH�EODQFKH �� 5DVFKJHWU���JHV��.DEHOMDX�LQ�6DO]NUXVWH�PRUXH�IUDvFKH��IUDQFKH��� IULVFKHU�.DEHOMDX�PRUXH�QRLUH��� /DQJVDP�JHWU��.DEHOMDX��D��6FKHOOILVFK��!pJOHILQ�PRUXH�SODWH��� *HV���JH|IIQHWHU��SODWWHU�0DJHUILVFK��.DEHOMDX�XVZ���PRUXH�UHSDTXpH��VDOpH��YHUWH��� /DEHUGDQ��LQ�)lVVHUQ�JHV��0DJHUILVFK��.DEHOMDX�XVZ���PRUXH�URQGH �� .OLSSILVFK��JHWU���JHV��0DJHUILVFK��.DEHOMDX�XVZ���PRUXH�VpFKpH��GH�1RUYqJH��PHUOXFKH �� 6WRFNILVFK��XQJHV���OXIWJHWU��0DJHUILVFK��.DEHOMDX�XVZ���PRUXH�YHUWH��� QLFKW�JHWU���DEHU�JHV��0DJHUILVFK��.DEHOMDX�XVZ���PRWHOOH��ORFKH�GH�PHU��PXVWqOH �� 6HHTXDSSH��NO��GRUVFKDUWLJHU�0LWWHOPHHUILVFK��]DUWHV��DURPDWLVFKHV�)OHLVFK��YHUWUlJW�NHLQHQ�7UDQVSRUW�0RWKH�6DLQW�+pUD\���/D� �� .UlIWLJHU��FDPHPEHUWDUWLJHU�:HLFKNlVH��DXV�=LHJHQPLOFK�KHUJHVWHOOW��RIW�]ZLVFKHQ�3ODWDQHQEOlWWHUQ�JHUHLIW��)��������JXWH�=HLW�-XQL�'H]���3RLWRX��PRX��PROOH �� ZHLFK��VDQIW��IHXFKWZDUP��.DOE��/XQJH��%HXVFKHUO��:HLQ��IODFK�PRXFODGH �� =XFKWPXVFKHOQ�LQ�:HL�ZHLQVXG�PLW�6FKDORWWHQ�X��3HWHUVLOLH��PLW�%XWWHU��(LJHOE�X��6DKQH�JHEXQGHQ��&KDUHQWHV��9HQGpH��PRXOH �� 0LHVPXVFKHO��GLH��$XVWHU�I�U�DOOH�7DJH���KHXWH�PHLVW�JH]�FKWHW��DQ�GHU�1RUG�XQG�:HVWN�VWH�NOHLQ��UXQG�XQG�]DUW��LP�0LGL�JU|�HU��DEHU�QLFKW�VR�IHLQ��JXWH�=HLW�-XQL$XJ���PDQ�L�W�VLH��LQGHP�PDQ�PLW�GHU�HLQHQ�OHHUHQ�6FKDOH�GDV�)OHLVFK�DXV�GHU�DQGHUHQ�DXVO|VW��QLH�WRW�� PLW�JH|IIQHWHQ�6FKDOHQ���QLH�URK�HVVHQ��D���%DFN���.XFKHQ��)RUP�PRXOp��� ,Q�GHU�)RUP�JHEDFNHQ�
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PRXOH��I� �� %DFNIRUP�PRXOH�GH ERXFKRW �� =XFKWPXVFKHO�PRXOHV�j�OD�SRXOHWWH��� 0LHVPXVFKHOQ�LQ�ZHL�HU�*UXQGVDXFH�PLW�=LWURQHQVDIW�X��JHKDFNWHU�3HWHUVLOLH�PRXOHV�DX�QDWXUHO��� 0LHVPXVFKHO�LP�6XG�PRXOHV�PDULQLqUHV��� ,Q�:HL�ZHLQVXG��D��6FKDORWWHQ�RG��=ZLHEHOQ��.UlXWHUQ�JHN��0LHVPXVFKHOQ�PRXOLQ��PRXOLQHWWH �� �+DQG���0�KOH�PRXUWDwURO��PRXUWD\URO �� +�KQHUERXLOORQ�PLW�6DIUDQ��5RXHUJXH�5RXVVLOORQ���QDKUKDIWHU�(LQWRSI�PLW�+XKQ��5LQGIOHLVFK��6FKLQNHQ��*HP�VHQ�XQG�6DIUDQ��PHLVW�]X�2VWHUQ��$XYHUJQH��PRXVVHOLQH �� )HLQH�6FKDXPPDVVH�DXV�S�ULHUWHQ�=XWDWHQ��VDO]LJ�RG��V����!D��VDXFH�FKDQWLOO\�PRXVVHURQ��P� �� 0DLSLO]�PRXVWHOO��� *DEHOGRUVFK��PLWWHOJU��'RUVFKILVFK�DXV�GHP�0HHU�PR�W��� 8QYHUJRUHQHU�7UDXEHQ���D��$SIHO���%LUQHQVDIW�PRXWDUGH �� 6HQI�PRXWDUGH�GH�'LMRQ �� 'HU�W\SLVFKH�IU]��6HQI�PLW�0RVW�YRQ�XQUHLIHQ�7UDXEHQ�X��:HLQ��VFKDUI��DEHU�IHLQ�X��IUXFKWLJ�PRXWRQ��� +DPPHO��6FK|SV��)OHLVFK�YRP��NDVWULHUWHQ��+DPPHO��D���PLQGHUH�4XDOLWlW��6FKDIERFN�RG��0XWWHUVFKDI�PXOHW��JULV���PXJH �� 0HHUlVFKH��EDUVFKDUWLJHU�0HHUILVFK��ZLUG�D��JH]�FKWHW��IHVWHV�HWZDV�IHWWHV��DEHU�OHLFKWHV�)OHLVFK��QLFKW�VR�IHLQ�ZLH�GHU�!ORXS�GH�PHU�PXOHW�URXJH��P���� 5RWH�0HHUEDUEH��0HHUEDUEH��!URXJHW�GH�YDVH�PXQVWHU �� +DOEIHWWHU�:HLFKNlVH�$2�DXV�.XKPLOFK��HUGLJ�Z�U]LJ�X��VDKQLJ��)�����������GDUI�QRFK�QLFKW�IOLH�HQ��NDQQ��PX��DEHU�QLFKW�PW�.�PPHO�JHZ�U]W�ZHUGHQ��JXWH�=HLW�-XOL�1RY���!IHUPLHU��RG��JDQ]MlKULJ��!ODLWLHU���EHV��PLW�3HOONDUWRIIHOQ��(OVD���/RWKULQJHQ��P�U��P�UH��� 5HLI��DEJHODJHUW�0XUDW��� �)LVFK��PLW�JHZ�UIHOWHQ��VDXWLHUWHQ�$UWLVFKRFNHQE|GHQ��.DUWRIIHOQ��D��7RPDWHQ�X��JHK��3HWHUVLOLH�P�UH��EODQFKH��QRLUH� �� �:HL�H��VFKZDU]H��0DXOEHHUH��EHV��DP�0LWWHOPHHU�KHLPLVFK��DURPDWLVFK�V����ZLH�%URPEHHUH�YHUZHQGEDU�P�UH�GH�URQFH��VDXYDJH��I� �� %URPEHHUH�PXUqQH��� 0XUlQH��JU��0HHUDDO��IHWWHV��DEHU�VFKPDFNKDIWHV��JUlWHQORVHV�)OHLVFK��0LWWHOPHHU��PXUH[��PDVVX���URFKHU�pSLQHX[ �� )DPLOLH�GHU�6WDFKHOVFKQHFNHQ��IOHLVFKLJH�0HHUHVZHLFKWLHUH��P�VVHQ�ODQJH�JHN��ZHUGHQ��JXW�PLW�HLQHP�!DLROL�PXURO �� *HSUH�WHU�:HLFKNlVH�DXVSDVWHXULVLHUWHU�.XKPLOFK��VDQIW�DURPDWLVFK��)��������JXWH�=HLW�-XOL�1RY���$XYHUJQH��PXVFDGH���QRL[�GH� �� 0XVNDWQX���6DPHQNHUQ�HLQHV�WURSLVFKHQ�%DXPHV��V��ELWWHU��VROOWH�IULVFK�JHPDKOHQ�VHLQ�PXVFDW�GH�5LYHVDOWHV��� 1DWXUV��HU�:HL�ZHLQ�PXVHDX��P� �� 0DXO��6FKQDX]H��2FKVHQPDXO�PXVHDX�YLQDLJUHWWH��VDODGH�GH � �� 2FKVHQPDXOVDODW�PXVWqOH��PXVWHOOH �� 6HHTXDSSH��!PRWHOOH�P\H��P\D �� 6DQG���.ODIIPXVFKHO��6WDUQGDXVWHU��VFKPDFNKDIWH�0HHUPXVFKHO��QDFK�ODQJHU�:lVVHUXQJ�URK�H�EDU�P\UWH �� 0\UWH��6WUDXFKSIODQ]H�PLW�GXIWLJHQ��V���Z�U]LJHQ�%OlWWHUQ��EHV��DP�0LWWHOPHHU�XQG�DXI�.RUVLND�KHLPLVFK��0\UWHQOLN|U��QHUWR���77������P\UWLOOH��I���EULPEHOOH �� %ODXEHHUH��+HLGHOEHHUH��%LFNEHHUH�
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P\UWLOOH�URXJH��� 3UHLVHOEHHUH��!DLUHOOH�P\VWqUH��� (LVFUHPH�PLW�.DIIHH���6FKRNRODGHQ� RG��9DQLOOHDURPD��PHLVW�LQ�0HULQJHVFKDOHQ�X��PLW .URNDQW��EHU]RJHQ
1
QDJH �� $URPDWLVFKHU�6XG��PHLVW�PLW�:HL�ZHLQ��*HP�VHVWUHLIHQ��LQVEHV��.DURWWHQ��/DXFK��X��.UlXWHUQ��!D��FRXUW�ERXLOORQ�QDQWDLV �� �%OXW��(QWH�DXV�1DQWHV��.XKPLOFKNlVH��IURPDJH�GX�FXUp��6DQGWHLJNXFKHQ�PLW�JHPDKOHQHQ�0DQGHOQ�RG��NDQGLHUWHQ�)U�FKWHQ��PLW�.LUVFK�RG��5XP�SDUI�PLHUW�QDQWDLVH���j�OD� �� .UXVWHQWLHUH��)LVFK��LQ�PLW�%XWWHU�DXIJHVFKODJHQHU�:HL�ZHLQVDXFH��RIW�D��PLW�6FKDORWWHQ��)OHLVFK��PLW�(UEVHQ��JODFLHUWHQ�:HL�HQ�5�EFKHQ�X��.DUWRIIHOS�UHH�1DQWXD���j�OD� �� �)LVFK��PLW�.UHEVHQ�RG��.UHEVVFKZlQ]HQ��JDQ]�RG��DOV�3�UHH��RIW�D��PLW�7U�IIHOQ��!D��VDXFH�1DQWXD�QDSROLWDLQ��� 1HDSROLWDQHU��0DQGHOVFKLFKWNXFKHQ�PLW�$SULNRVHQ���-RKDQQLVEHHU�XVZ��0DUPHODGH���WUDQFKH�QDSROLWDLQH��6SHLVHHLV�LQ�GUHL�YHUVFKLHGHQIDUELJHQ�/DJHQ��.DUUHH�DXV�PHLVW�ELWWHUHU�6FKRNRODGH�QDSROLWDLQH���j�OD� �� �7HLJZDUHQ��PLW�7RPDWHQS�UHH�RG���VDXFH�X��JHULHEHQHP��3DUPHVDQ���.lVH�QDSSH��I� �� 7LVFKWXFK�QDSSHU �� 1DSSLHUHQ��PLW�&UHPH��6DXFH��*HOHH�XVZ���EHU]LHKHQ�QDWWH��QDWWp �� =RSIEURW�QDWXUH��QDWXUHO���DX���� QDW�UOLFK��QDWXUUHLQ��XQEHDUEHLWHW��LP�HLJHQHQ�6DIW�RKQH�N�QVWOLFKH�=XJDEHQ��RKQH�%HLODJH��QXU�LQ�:DVVHU�RGHU�'DPSI�JHJDUW��&KDPSDJQH��VWLOOHU�:HLQ�QDYDULQ��� +DPPHO���/DPP���D��VRQVW�5DJRXW�PLW�WRXUQLHUWHQ�.DUWRIIHOQ��JODFLHUWHQ�=ZLHEHOQ�X��YHUVFK��DQGHUHQ�*HP�VHQ��LQVEHV��:HL�HQ�5�EFKHQ��!QDYHW�QDYDULQ�SULQWDQLHU �� !QDYDULQ�PLW�)U�KOLQJVJHP�VH�QDYHW��SRWDJHU� �� :HL�HV�5�EFKHQ��GLH�IHLQVWH�5�EH��NXJHOLJ�X��YRQ�]DUW�V��OLFKHP�(UGJHVFKPDFN��LP�)U�KOLQJ�DP�EHVWHQ�QDYHWWH �� 5�EVHQ��5�EVDPHQ��5�E|O��NO��7HLJERRW���6FKLIIFKHQ�QqIOH�GX�-DSRQ �� -DS��0LVSHO��:ROOPLVSHO��/RTXDW��VXEWURSLVFKH�)UXFKW�YRQ�]DUW�V���VlXHUOLFKHP��DURPDWLVFKHP�*HVFKPDFN��IULVFK��DEHU�D��LQ�2EVWVDODWHQ��)UXFKWJHOHHV��'HVVHUWV��.RQILW�UHQ�X��6LUXSV�JHQLH�EDU�QpJRFLDQW��� *UR�KlQGOHU��:HLQKlQGOHU��:HLQKDQGHOVNHOOHUHL�QqJUH�HQ�FKHPLVH �� �1HJHU�LP�+HPG���JHHLVWHU�6FKRNRODGHQGHVVHUW�LQ�6FKODJVDKQH�QpJXV��� :HLFKH�.DUDPHOOH��:�U]ZHLQ�PLW�=XFNHU��=LWURQH�X��0XVNDW�QHLJH �� 6FKQHH��(LVFKQHH��]HUULHEHQHV�(LV��:DVVHUHLV��!VRUEHW��DXV�URWHQ�)U�FKWHQ�QpOXVNR �� 0LW�-RKDQQLVEHHUPDUPHODGH�JHI�OOWH��LQ�.LUVFK�JODVLHUWH�.LUVFKH��LQ�&XUDoDR�DURPDWLVLHUWH�6FKRNRODGHQ���3UDOLQpHLVERPEH�QHP��URXOHDX�GH�SULQWHPSV �� )U�KOLQJVUROOH�1HPRXUV �� 0LW�JU�QHQ�(UEVHQ��JODFLHUWHQ�.DURWWHQ�X��+HU]RJLQNDUWRIIHOQ��)LVFK�PLW�*DUQHOHQVDXFH��)LVFKNO|�FKHQ��&KDPSLJQRQV�X��7U�IIHOVFKHLEHQ��!D��SRWDJH�1HPRXUV�1HPURG��� �+DDUZLOG��PLW�3UHLVHOEHHUNRPSRWW��.DUWRIIHONURNHWWHQ��JU��
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&KDPSLJQRQN|SIHQ�XVZ��QpUROL �� 2UDQJHQEO�WHQ|O��NO��0DQGHO�2UDQJHQ�*HElFN�1HVVHOURGH��� 9HUVFK��=XEHUHLWXQJVDUWHQ�PLW�.DVWDQLHQS�UHH��VDO]LJ�RG��V���QHX�I�FKkWHO �� PLOGHU�5DKPIULVFKNlVH�DXV�HQWUDKPWHU�RGHU�YROOHU�.XKPLOFK��OHLFKW�VDO]LJ�HUIULVFKHQG��FDPHPEHUWlKQOLFK��)HWW�����QLoRLVH���j�OD� �� 0LW�JU�QHQ�%RKQHQ��7RPDWHQ��D��=XFFKLQL��XQG�(VWUDJRQ��.QREODXFK��VFKZDU]HQ�2OLYHQ�X��$QFKRYLV��!D��VDODGH�QLoRLVH�QLHXOH �� .O��UXQGHU�.XFKHQ�DXV�0HKO�X��0LOFK�QLJHOOH��FXPLQ�QRLU��KHUEH�DX[�pSLFHV �� 6FKZDU]N�PPHO��6DPHQ�HLQHU�:�U]SIODQ]H��SIHIIHUVFKDUI��OHLFKWHV�=LWURQHQDURPD��KHL��JHPDKOHQ�!SRLYUHWWH��WRXWH�pSLFH�QLQLFKH �� 6FKRNRODGHZ�UIHO�PLW�.DUDPHOI�OOXQJ�QLROR��QLROLQ �� 5DKPLJHU�.lVH�DXV�6FKDI���D��6FKDI� X��=LHJHQPLOFK��NUlIWLJ�SLNDQW��)���PLQ�������JXWH�=HLW�-XOL�1RY���.RUVLND��QLYHUQDLV���j�OD� �� 0LW�JODFLHUWHQ�.DURWWHQ�X��=ZLHEHOQ��DXFK�JHG�QVWHWHP�.RSIVDODW�1RLOO\�3UDW �� 7URFNHQHU�IU]��0DUNHQ�9HUPRXWK��Z�U]LJ�KHUE��0DUVHLOODQ�/DQJXHGRF��QRLVHWWH��I� �� 1��FKHQ��NO��)OHLVFKVFKHLEH�YRP�5�FNHQ��HQWEHLQWHV�.RWHOHWW�GHV�.DOEV��/DPPV��5HKV�XVZ���RIW�PLW�6SHFN�XPZLFNHOW��+DVHOQX�JUR�HV�6W�FN�%XWWHU��+DVHOQX���IHLQHU�+DVHOQX�OLN|U��77�����QRL[��� �%DXP���:DO��1X���IHLQHV�)OHLVFKVW�FN�DXV�GHU�.HXOH�YRQ�6FKODFKWYLHK��LQVEHV��YRP�.DOE��RGHU�:LOG�QRL[�GH�PXVFDGH �� 0XVNDWQX���!PXVFDGH�QRL[�GX�%UpVLO��� SDUD �� 3DUDQX���PDQGHODUWLJHU��ZRKOVFKPHFNHQGHU�.HUQ��6�GDIULND��QRL[�SkWLVVLqUH �� )ULNDQGHDX��1X�VW�FN�DXV�GHU�.HXOH�GHV�.DOEV�QRQHWWH�YRLOpH �� %XWWHUU|KUOLQJ��ZHQQ�+XWKDXW�DEJH]RJHQ��JHN��X��JHZ�U]W��DXVJH]HLFKQHWHU�6SHLVHSLO]��JXWH�=HLW�-XOL�2NW��QRQQDW��QRXQD��� .O��GXUFKVLFKWLJHV�:HL�ILVFKFKHQ�YRQ�GHQ�0HHUHVN�VWHQ��PHLVW�IULWLHUW�RG��LQ�2PHOHWWHQ��0LWWHOPHHU��D��MXQJH�6DUGLQH�QRQQHWWH �� .O��UXQGHU�RG��RYDOHU�+RQLJ���/HENXFKHQ��'LMRQ�&{WH�G
2U��5HLPV�&KDPSDJQH��QRQSDUHLOOH �� .O��(VVLJNDSHU��JUR�H��OHLFKW�VlXHUOLFKH�+HUEVWELUQH��NO��.�JHOFKHQ�DXV�JHIlUEWHP�.ULVWDOO]XFNHU�QRTXH �� 1RFNHQ��1RFNHUO��.O|�FKHQ�DXV�0HKO��(LHUQ�XQG�%XWWHU��(OVD���QRUPDQGH���j�OD� �� 0LW�0HHUHVIU�FKWHQ��%XWWHU��!FUqPH�IUDvFKH��DEHU�DXFK�PLW�bSIHOQ��$SIHOZHLQ��!&DOYDGRV��D��FUrSH�QRUPDQGH��SRPPHV�GH�WHUUH�j�OD�QRUPDQGH��VDXFH�QRUPDQGH�QRUYpJLHQ �� .O��UXQGHU�.XFKHQ�PLW�$SULNRVHQ�RG��.LUVFKHQ�X��5DKP��PLW�.LUVFK�DURPDWLVLHUW�QRUYpJLHQQH���j�OD� �� )LVFKH��.UXVWHQWLHUH��PLW�*HOHH��EHUJOlQ]W��PLW�JHI��(LHUQ��*XUNHQ�XVZ��JDUQLHUW��LQQHQ�JHHLVW��DX�HQ�KHL���2PHOHWWV�XVZ���QRXJDW �� 1RXJDW��VFKQLWWIHVWH�0DVVH�DXV�JHU|VWHWHQ�+DVHOQ�VVHQ�XQG�0DQGHOQ�RGHU�1�VVHQ�LQ�NDUDPHOLVLHUWHP�=XFNHU�QRXJDWLQH �� .URNDQW��JHK��0DQGHOQ�RG��1�VVH�LQ�NDUDPHOLVLHUWHP�=XFNHU�QRXLOOHV �� 1XGHOQ�QRXUULWXUH �� (UQlKUXQJ��(VVHQ��9HUSIOHJXQJ��)XWWHU�QR\DX �� �2EVW��.HUQ���2EVW��6WHLQ��0DQGHO��%UDQQWZHLQ�RG��/LN|U�DXV�ELWWHUHQ�0DQGHOQ��JHOE��MDXQH��RG��$SULNRVHQ���.LUVFK���3ILUVLFKNHUQHQ��ZHL���EODQF���N�KO�]X�WULQNHQ�
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QXRF�PkP��QXRT�PkP �� :�U]LJH�6DXFH�DXV�JHS|NHOWHQ��]HUVWDPSIWHQ��VRQQHQJHWURFNQHWHQ�NO��)LVFKHQ��9LHWQDP�
2
REODGH �� %UDQGEUDVVH��2EODGH��)LVFK�DXV�0LWWHOPHHU�X��2VWDWODQWLN��ZHLFKHV��QLFKW�EHV��JHVFKlW]WHV )OHLVFK�RGHXU��I� �� *HUXFK�RHXI�j�O
DPpULFDLQH �� JHEDFNHQH�(LHU�RGHU�5�KUHL�PLW�%DXFKVSHFN�XQG�JULOOLHUWHQ�7RPDWHQ�RHXI�j�O
DQFLHQQH �� 5�KUHL��SRFKLHUWH�RGHU�ZDFKVZHLFKH�(LHU�PLW�&KDPSLJQRQ�XQG�7U�IIHOZ�UIHOQ��+DKQHQQLHUFKHQ��6DKQH�XQG�6KHUU\�RHXI j�OD�FRTXH �� :HLFKHV�(L�RHXI�j�OD�UXVVH �� UXVLVVFKHV�(L��KDUWJHNRFKWH�(LKlOIWH��PLW�0D\RQQDLVH��5HPRXODGH��.DYLDU�XVZ��JHI��RHXI�j�OD�WULSH��� KDUWJHNRFKWH�(LVFKHLEHQ�PLW�=ZLHEHOS�UHH�DQ�!EpFKDPHO�RHXI�DX�EDFRQ �� 6SLHJHOHLHU��5�KUHL�PLW�)U�KVW�FNVVSHFN�RHXI�DX�MDPERQ �� 6SLHJHOHLHU��5�KUHL�PLW�6FKLQNHQ�RHXI�DX�ODLW �� 2PHOHWW�PLW�JH]XFNHUWHU��DURPDWLVLHUWHU�KHL�HU�0LOFK�RHXI�DX�SODW��VXU�OH�SODW �� 6SLHJHOHL�RHXI�HQ�FRFRWWH��FDLVHWWH��FDVVROHWWH �� (L�LP�)|UPFKHQ��7|SIFKHQ�RHXI�HQ�PHXUHWWH �� SRFKLHUWH��YHUORUHQH�(LHU�LQ�5RWZHLQVDXFH�PLW�6SHFNVWUHLIHQ��&KDPSLJQRQV�XQG�!FUR�WRQV�RHXI�ILOpV �� (LHUHLQODXI��SRFKLHUWH�(LHU�LQ�6WUHLIHQ�DOV�6XSSHQHLQODJH�RHXIV��j�OD��%HUF\ �� 5�KU� RGHU�6SLHJHOHLHU�PLW�*ULOOZ�UVWFKHQ�DQ�7RPDWHQVDXFH�RHXIV�j�OD�QHLJH �� (LVFKQHH�LQ�HLQHU�!FUqPH�DQJODLVH�RHXIV�EURXLOOpV �� 5�KUHLHU�RHXIV�0H\HUEHHU �� 6SLHJHOHLHU�RHXIV�PLPRVD �� KDUJHNRFKWH�(LHUKlOIWHQ�PLW�0D\RQQDLVH�2IH�Q�NLHFKODV �� 2IHQN�FKOHLQ��9DQLOOHSOlW]FKHQ��(OVD���/RWKULQJHQ��RLH �� *DQV�RLJQRQ �� =ZLHEHO��*HP�VH� XQG�:LOGSIODQ]H�RLJQRQ�EODQF �� ZHL�H�=ZLHEHO��PLOG�Z�U]LJ�XQG�NQDFNLJ��DOV�:�U]H�XQG�*HP�VH�YHUZHQGEDU��LQ�)UDQNUHLFK�YRQ�$SU��6HSW��HUKlOWOLFK�RLJQRQ�EODQF�QDFUp �� 3HUO]ZLHEHO��NO��UXQGH�=ZLHEHO��IULVFK�DOV�*HP�VHEHLODJH�I�U�6FKPRUJHULFKWH��PHLVW�MHGRFK�LQ�(VVLJ�HLQJHOHJW�RLJQRQ�MDXQH �� *HP�VH]ZLHEHO��Z�U]LJ�XQG�HWZDV�V��OLFK��]XP�)�OOHQ��DOV�*HP�VH�XQG�6DODW��JDQ]MlKULJ�HUKlOWOLFK�RLJQRQ�URXJH �� 5RWH�=ZLHEHO��IHLQ�XQG�PLOG��QLFKW�VFKDUI��]XP�5RKHVVHQ�XQG�I�U�6DODWH��-XQL�0lU]�HUKlOWOLFK�RLJQRQDGH �� JHKDFNWH��JHG�QVWHWH�=ZLHEHOQ��*HULFKW�PLW�YLHO�=ZLHEHOQ�RLVHDX�VDQV�WrWH �� )OHLVFKYRJHO��JHI�OOWH�5RXODGH�Y��.DOE��5LQG��D��/DPP�RLVRQ �� -XQJJDQV�]Z����X����0RQDWHQ�ROLYH �� 2OLYH��)UXFKW�GHV�gOEDXPV���)UXFKW�XQG�)HWW�GHU�3URYHQFH���MH�QDFK�5HLIHJUDG��KHUE��ELWWHU�XQG�|OLJ��VFKPHFNW�QXU�HLQJHOHJW��3URYHQFH��*ULHFKHQODQG��,WDOLHQ��6SDQLHQ��XVZ���ROLYH�GH�PHU �� 6lJH]DKQ��!GRQDFH�ROLYH�QRLUH �� YROOUHLIH��VFKZDU]H�2OLYH�ROLYH�SLFKROLQH �� JUR�H�JU�QH��HLQJHOHJWH�7DIHOROLYH�
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ROLYH�SLTXpH �� JHZ�U]WH�2OLYH�ROLYH�YHUWH �� XQUHLIH�JU�QH��LQ�/DNH�RGHU�gO�HLQJHOHJWH��2OLYH�ROLYH�YLROHWWH �� KDOEUHLIH�2OLYH��QLFKW�PHKU�JU�Q��QRFK�QLFKW�VFKZDU]�ROLYHW�FHQGUp �� ZHLFKHU�%DXHUQNlVH��DXFK�6FKLPPHONlVH�DXV�.XKPLOFK��LQ�$VFKH�RGHU�+HX�JHUHLIW��NUlIWLJ�SLNDQW��)HWW������JXWH�=HLW�-XOL�)HEU���2UOpDQDLV��ROLYHWWH �� /lQJOLFKH�7RPDWHQVRUWH��0LWWHOPHHU��.DPPXVFKHO��!SHWRQFOH�RPEOH �� 6DLEOLQJ��5|WHO��)RUHOOHQDUW��)DPLOLH�G��/DFKVILVFKH��IlOVFKOLFK�!RPEUH�JHQDQQW��RPEOH�FKHYDOLHU��P� �� :DQGHUVDLEOLQJ��GHU�HGHOVWH�6��ZDVVHUILVFK��DXV�NDOWHQ��VDXHUVWRIIUHLFKHQ�$OSHQ� X��9RUDOSHQVHHQ��IHVWHV��QXVVLJHV�)OHLVFK�RPEOH�GH�IRQWDLQH��VDXPRQ�GH�IRQWDLQH �� %DFKVDLEOLQJ��JH]�FKWHW�RPEOH�GX�&DQDGD �� 6HHVDLEOLQJ��DXV�.DQDGD�HLQJHI�KUW�RPEUH��P� �� bVFKH��/DFKVILVFK�DXV�)OLH�JHZlVVHUQ�G��$OSHQ�X��9RUDOSHQ��PDJHUHV��]DUW�DURPDWLVFKHV��OHLFKWYHUGDXOLFKHV�)OHLVFK��PX��IULVFK�VHLQ��Ol�W�VLFK��EHKXWVDP��EUDWHQ��GlPSIHQ��NRFKHQ�RPEULQH �� 8PEHU���6FKDWWHQILVFK��IHLQHU�EDUVFKDUWLJHU�0HHUHVILVFK�RPHOHWWH��� 2PHOHWW��(LHUNXFKHQ�RKQH�0HKO]XVDW]��VDO]LJ�RGHU�V���RPHOHWWH�j�O
HVSDJQROH �� 2PHOHWW�PLW�3DSULNDVFKRWHQ��7RPDWHQ��.QREODXFK�XQG�3HWHUVLOLH�RPHOHWWH�j�OD�GLMRQQDLVH �� V��HV�2PHOHWW�PLW�JHULHEHQHQ�0DNURQHQ��.RQGLWRUFUHPH�XQG�!FUqPH�IUDvFKH��PLW�-RKDQQLVEHHUOLN|U�SDUI�PLHUW�RPHOHWWH�j�OD�PpQDJqUH �� 2PHOHWW�PLW�:�UIHOQ�YRQ�JHVRWWHQHP�5LQGIOHLVFK�XQG�=ZLHEHOQ�RPHOHWWH�j�OD�SD\VDQQH �� .DUWRIIHORPHOHWW�PLW�6DXHUDPSIHU�XQG�.UlXWHUQ�RPHOHWWH�j�OD�YHUGXULqUH �� 2PHOHWW�PLW�.RSIVDODW� XQG�6DXHUDPSIHUVWUHLIHQ��JHK��(VWUDJRQ��.HUEHO�XQG�3HWHUVLOLH�RPHOHWWH�DX[�ILQHV�KHUEHV��YHUWH �� 2PHOHWW�PLW�IHLQHQ�.UlXWHUQ��3HWHUVLOLH��.HUEHO��(VWUDJRQ��6FKQLWWODXFK�XVZ���RPHOHWWH�FKDVVHXU �� 2PHOHWW�PLW�+�KQHUOHEHUQ��&KDPSLJQRQV�XQG�3HWHUVLOLH�RPHOHWWH�IODPEpH �� PLW�5XP�RGHU�DQGHUHQ�6SLULWXRVHQ�IODPELHUWHV�V��HV�2PHOHWW�RPHOHWWH�IRXUUpH �� JHI�OOWHV�2PHOHWW�RPHOHWWH�ORUUDLQH �� 2PHOHWW�PLW�%DXFKVSHFN��*UX\qUH�.lVH�XQG�JHK��6FKQLWWODXFK�RPHOHWWH�QLoRLVH �� 2PHOHWW�PLW�7RPDWHQ��6DUGHOOHQILOHWV��.QREODXFK�XQG�3HWHUVLOLH�RPHOHWWH QRUYpJLHQQH �� DURPDWLVFKHV�6SHLVHHLV�LQ�%LVNXLWWHLJ��PLW�%DLVHUPDVVH��EHUEDFNHQ��PDQFKPDO�IODPELHUW�RPHOHWWH�VRXIIOpH��� V��HV�6FKDXPRPHOHWW�PLW�$URPDWHQ�RPHOHWWH�VXUSULVH �� �hEHUUDVFKXQJVRPHOHWW���VFKQHOO�LQ�%LVNXLWWHLJ��EHUEDFNHQHV��DURPDWLVFKHV�6SHLVHHLV��D��IODPELHUW�RQFWHX[��RQFWHXVH �� &UHPLJ��VDKQLJ��VlPLJ��IHWWLJ��|OLJ��.lVH��EXWWULJ��ZHLFK��:HLQ��IHWW��N|USHUUHLFK�RQJOHW �� 7HLO�YRP�5LQG�YRU�GHP�)LOHW��EHVVHU�DOV��!)DX[�)LOHW�RUDQJH�DPqUH��ELJDUDGLHU �� %LWWHURUDQJH�RUDQJHDW �� 2UDQJHDW��PLW�=XFNHU�HLQJHNRFKWH�2UDQJHQ���3RPHUDQ]HQVFKDOH��NO��*HElFN�DXV�0DQGHOWHLJ�XQG�JODFLHUWHU�2UDQJHQVFKDOH��2UDQJHQGUDJHH�RUGLQDLUH��� HLQIDFK��JHZ|KQOLFK��DOOWlJOLFK��HLQIDFKHV�0HQ���6SHLVHZLUWVFKDIW�RUHLOOH�G
kQH��GH�OLqYUH �� �(VHOV���+DVHQRKU���2UDQJHQEHFKHUOLQJ��!Sp]L]H�RUDQJpH��UHJ��I��)HOGVDODW��!PkFKH�RUHLOOH�GH�PHU��GH�6DLQW�3LHUUH �� 0HHURKU��!RUPHDX�RUHLOOHU �� 3DVWHWH�LQ�YLHU� RG��UHFKWHFNLJHU�.LVVHQIRUP�
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RUJH �� *HUVWH��GDV�lOWHVWH�.XOWXUJHWUHLGH�RUJH�PRQGp�H� �� *HUVWHQJUDXSHQ��5ROOJHUVWH�RUJH�SHUOp�H� �� 3HUOJUDXSHQ��*HUVWHQVXSSH�RUJHDW���VLURS�G
� �� 0DQGHOPLOFK�PLW�2UDQJHQEO�WHQZDVVHU��PLW�:DVVHU�YHUG�QQW�VHKU�HUIULVFKHQG�RULHQWDOH���j�O
� �� 0LW�Z�U]LJHQ�=XWDWHQ�DXV�GHP�|VWO��0LWWHOPHHUUDXP��$XEHUJLQHQ��3DSULNDVFKRWHQ��5HLV��6DIUDQ��7RPDWHQ��=ZLHEHOQ�XVZ���PLW�UHLVJHI�OOWHQ�7RPDWHQ��JHG�QVWHWHQ�*RPERV�X��3DSULNDVFKRWHQ�RULJDQ��PDUMRODLQH �� 2UHJDQR��*HZ�U]NUDXW�RULVVD �� :HL]HQHLQWRSI�PLW�5LQGHUEUXVW��URWHQ�&KLOL� XQG�3DSULNDVFKRWHQ��=ZLHEHOQ��.QREODXFK�XQG�NDUDPHOLVLHUWHP�=XFNHU��0DURNNR��RUL]]XWX �� JHUlXFKHUWHU��JHSIHIIHUWHU�6FKLQNHQ��.RUVLND��RUOpDQDLVH���j�O
� �� 0LW�JHG�QVWHWHQ�(QGLYLHQ�X��3HWHUVLOLHQNDUWRIIHOQ�2UORII��2UORY �� �/HQGHQVW�FN�Y��.DOE��PLW�&KDPSLJQRQ� X��=ZLHEHOS�UHH��PLW�JHG�QVWHWHP�.RSIVDODW��%OHLFKVHOOHULH�X� 6FKOR�NDUWRIIHOQ�2UO\ �� )LVFK��IULWLHUW��SDQLHUW�RG��LQ�7RPDWHQVDXFH�RUPHDX��RUHLOOH�GH�PHU��RUPHW��RUPLHU �� 0HHU���6HHRKU��NOHLQH��LPPHU�VHOWHQHUH�0HHUVFKQHFNH��IHVWHV��N|VWOLFKHV�)OHLVFK��GDV�YRU�GHU�=XEHUHLWXQJ�DEHU�]DUWJHNORSIW�ZHUGHQ�PX������RURQJH��DPDQWLH�GHV�&pVDUV �� .DLVHUOLQJ��.DLVHUVFKZDPP��HLQHU�GHU�GHOLNDWHVWHQ��VHLW�DOWHUV�KHU�JHVFKlW]WHQ�6SHLVHSLO]H��QLFKW�URK�JHQLH�EDU��JXWH�=HLW�-XOL�2NW��RUSKLH��DJXLOOHWWH �� +RUQKHFKW��*U�QNQRFKHQ��JU�QH�*UlWHQ��DEHU�WURFNHQHV��IHLQHV�)OHLVFK��Ol�W�VLFK�NRFKHQ��EUDWHQ��UlXFKHUQ�RUWLH �� %UHQQHVVHO�RUWRODQ �� 2UWRODQ��)HWWDPPHU��GDV�IHLQVWH�)HGHUZLOG��LQ�)��JHVFK�W]W�RV�j�PRHOOH��P� �� 0DUNNQRFKHQ�RVHLOOH��I� �� 6DXHUDPSIHU�RVVDX�LUDW\ �� +DOEKDUWNlVH�$2�DXV�IULVFKHU�6FKDIPLOFK��PLOG�X��HUGLJ�Z�U]LJ��)���PLQ�������JXWH�=HLW�(QGH�)U�KOLQJ�+HUEVW��%DVNHQODQG��%pDUQ��RXLO�O�DW �� 'LFNH�6XSSH�DXV�=ZLHEHOQ��'|UU� RG��6DXERKQHQ��.QREODXFK��D��/DXFK��7RPDWHQ�DXI�%URWVFKHLEHQ��%pDUQ��3\UHQlHQ��RXLOODGH �� *HULFKW�DXV�GHU�RLOOH��GHP�JUR�HQ�LUGHQHQ�6XSSHQWRSI��UXVWLNDOH�6XSSH�PLW�.QREODFK�X��(LHUQ��$ULqJH�0LGL�3\UpQpHV��RG��=ZLHEHOQ��%pDUQ���JHVRWWHQHV�6FKZHLQHIOHLVFK�PLW�*HP�VHQ��5RXVVLOORQ��RXODGH �� *HULFKW�DXV�GHU�RXOH��YHU]LQNWHU�.XSIHUWRSI���.RKOVXSSH�PLW�6SHFN�X��*HP�VHQ��$XYHUJQH��/R]qUH�/RQJXHGRF�5RXVVLOORQ��5RXHUJXH�0LGL�3\UpQpHV��RXUVLQ��FKkWDLJQH�GH�PHU��KpULVVRQ�GH�PHU �� 6HHLJHO��URK�RG��JHNRFKW�ZLH�HLQ�(L�DXV�GHU�6FKDOH�JHO|IIHOW�RG��JHVDXJW�RXUWHWR �� *HP�VHVXSSH�DXV�JHK��/DXFK��6DXHUDPSIHU��6HOOHULH��6SLQDW�PLW�.QREODXFK�DXI�LQ�2OLYHQ|O�JHWUlQNWHQ�%URWVFKHLEHQ��3URYHQFH��RXYUH�ERvWHV �� %�FKVHQ|IIQHU�R\RQQDGH �� *lQVHSIHIIHU�LQ�:HLQ�PLW�%UDQQWZHLQ�DQJHU�KUWHU�*lQVHOHEHU�X���EOXW��%RXUERQQDLV�
3
SD�\�DOO �� 0LW�.QREODXFK�X��2OLYHQ|O�HLQJHULHEHQH��JHWUlQNWH�%URWVFKHLEH��0LGL��SDJHDX��P���SDJHO�OH���SDJHRW �� 5RWEUDVVH��EDUVFKDUWLJHU�0HHUILVFK��GHU�'RUDGH�
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lKQOLFK��DEHU�QLFKW�JDQ]�VR�IHLQ��JXWH�=HLW�$XJ��-DQ��SDJUH �� 0HHU���6DFNEUDVVH��EDUVFKDUWLJHU�0HHUILVFK��GHU�'RUDGH�lKQOLFK��ZHQLJHU�IHLQ�SDLOODUG�H� �� *UR�HV��G�QQJHNORSIWHV�.DOEV���D��5LQGHUVFKQLW]HO��NXU]JHEUDWHQ�SDLOOH �� 6WURK��6WURK���7ULQNKDOP��SDLOOHWWH��� :DUPHV��.lVH��6WlEFKHQ�DXV�%OlWWHUWHLJ�SDLQ��HQ��pSL �� 6WDQJHQEURW�LQ�bKUHQIRUP�SDLQ�j�FDIp �� NO��ODQJHV�XQG�G�QQHV�:HL�EURW��!IO�WH�SDLQ�DX�ODLW �� OlQJOLFKHV�%U|WFKHQ�DXV�%ULRFKHWHLJ�PLW�0LOFK�XQG�JODWWHU�5LQGH�SDLQ�DX�VHLJOH �� %URW�DXV�PLQG������5RJJHQPHKO�SDLQ�DX�VRQ �� %URW�DXV�����9ROONRUQ�XQG�����.OHLH�SDLQ�EDJQDW �� JUR�HV�JHI�OOWHV�6DQGZLFK�SDLQ�EkWDUG �� OlQJOLFKHV�0LVFK���+DOESIXQGEURW��N�U]HU�DOV�HLQH�!EDJXHWWH�SDLQ�ELV �� %DXHUQ���+DXV���0LVFKEURW�DXV�:HL]HQ� XQG�5RJJHQPHKO�PLW�.OHLH�SDLQ�EODQF �� :HL�EURW�DXV�UHLQHP�:HL]HQPHKO�SDLQ�FDUUHOpH �� KDOEZHL�HV�)ODGHQEURW��:HVWVFKZHL]��SDLQ�FRPSOHW �� 9ROONRUQEURW�SDLQ�FURXVWLOODQW��P� �� .QlFNHEURW�SDLQ�G
pSLFHV �� /HE���+RQLJNXFKHQ�SDLQ�GH�FDPSDJQH �� /DQGEURW��PHLVW�DXV�:HL]HQPHKO��HYWO��HWZDV�5RJJHQPHKO�SDLQ�GH�FXLVLQH �� 5DKPIDUFH�YRQ�*HIO�JHO��:LOG��XVZ��SDLQ�GH�FXLVLQH �� 5DKPIDUFH�YRQ�*HIO�JHO��:LOG�XVZ��SDLQ�GH�IDQWDLVLH��GH�OX[H �� DOV�6W�FN�XQG�QLFKW�QDFK�*HZLFKW�YHUNDXIWHV�%URW��!EDJXHWWH��ILFHOOH��SDLQ�EkWDUG�SDLQ�GH�IUXLWV �� +HIHEURW�PLW�%DFNREVW�SDLQ�GH�*rQHV �� ZHLFKHU�%LVNXLW�PLW�YLHO�%XWWHU�XQG�JHPDKOHQHQ�0DQGHOQ�SDLQ�GH�JUXDX �� )HLQHV�:HL�EURW�SDLQ�GH�JUXDX��YLHQQRLV �� IHLQHV�:HL�EURW�SDLQ�GH�PpQDJH��GH�FXLVVRQ��RUGLQDLUH �� JHZ|KQOLFKHV�+DXVEURW��PHLVW�DXV�+DUWZHL]HQPHKO�XQG�+HIH�SDLQ�GH�PpWHLO��QRLU �� GXQNOHV�%URW�DXV�:HL]HQ�XQG�5RJJHQ��D��%XFKZHL]HQ�SDLQ�GH�PLH �� 7RDVW�SDLQ�GH�VHLJOH �� %URW�PLW�PLQG������5RJJHQPHKO�SDLQ�GH�YLDQGH �� +DFNEUDWHQ��IDOVFKHU�+DVH�SDLQ�IRQGX �� %URW�DXV�]ZHL�]\OLQGULVFKHQ�7HLOHQ�SDLQ�JULV��UXVVH��QRLU �� 6FKZDU]EURW�SDLQ�ORQJ �� OlQJOLFKHV�%URW�SDLQ�PRXOp �� .DVWHQ���.RPPL�EURW�SDLQ�QRLU�GH�:HVWSKDOLH �� 3XPSHUQLFNHO�SDLQ�SDULVLHQ��SHWLW�SDULVLHQ �� ODQJH�NQXVSULJH�:HL�EURWVWDQJH�SDLQ�SHUGX �� $UPHU��URVWLJHU��5LWWHU��DOWEDFNHQH�:HL�EURWVFKHLEH��LQ�(L�X��0LOFK�HLQJHZHLFKW��LQ�%XWWHU�JHEDFNHQ��PLW�=LPW�X��=XFNHU�XVZ��EHVWUHXW�SDLQ�SROND �� )ODFKHV�UXQGHV�%URW�PLW�TXDGUDWLVFKHQ�(LQVFKQLWWHQ�X��EUDXQHU�.UXVWH��GDV�VLFK�EUHFKHQ�Ol�W�SDLQ�UDVVLV �� $OWEDFNHQHV�%URW�SDLQ�URQG �� UXQGHV�6FKHLEHQEURW�PLW�DXVJHEDXFKWHU�5LQGH�SDODLV �� *DXPHQ�VHJHO��GHV�5LQGV��PHLVW�]XVDPPHQ�PLW�GHP�0DXO��!PXVHDX��DQJHERWHQ��D��7HLJSOlW]FKHQ�SDOpH �� $UW�)HOFKHQ��5HQNH��IRUHOOHQlKQOLFKHU�/DFKVILVFK��IHVWHV��JXWHV�)OHLVFK��*HQIHU�6HH��SDOHURQ �� 6FKXOWHU� PLW�+DOVVW�FN�YRP�5LQG�
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SDOHW �� .�FKOHLQ��NO��WURFNHQHV�PLW�$QLV��2UDQJHQ��5XP�9DQLOOH��=LWURQH XVZ��DURDPWLVLHUWHV�%LVNXLWSOlW]FKHQ�SDOHWWH��I� �� 6FKZHLQ��6FKXOWHU��%ODWW��/DIIH�SDOPLHU �� 3DOPH���6FKZHLQVRKU���%OlWWHUWHLJJHElFN�PLW�3XGHU]XFNHU�SDORPEH �� 6�GIUDQNUHLFK��5LQJHOWDXEH��!SLJHRQ�UDPLHU�SDORXUGH �� $WODQWLN��.UHX]PXVWHU�7HSSLFKPXVFKHO��9RQJROD��!FORYLVVH��ZLUG�D��JH]�FKWHW�SDORXUGH�URXJH �� 9HQXVPXVFKHO��!F\WKqUH�SDPSOHPRXVVH��� 3DPSHOPXVH��JU|�WH�=LWUXVIUXFKW�DXV�WURSLVFKHQ�XQG�VXEWURSLVFKHQ�*HELHWHQ��VR�ZLUG�RIW�D��GLH�*UDSHIUXLW��!SRPHOR��JHQDQQW�SDQ�FRXGRXP �� 4XLWWHQ�LP�7HLJ��3URYHQFH��SDQ�EDJQDW��SDLQ�EDJQDW �� *U��UXQGHV��ZDDJUHFKW�KDOELHUWHV��LQ�2OLYHQ|O��JHEDGHWHV�%URW��PLW�!VDODGH�QLoRLVH�]Z��GHQ�+lOIWHQ��ZLUG�KDXSWVlFKOLFK�LP�)UHLHQ��EHL�3LFNQLFNV�XVZ��JHJHVVHQ��1L]]D��|VWO��&{WH�G
$]XU��SDQDFKp�H� �� *HPLVFKW��EXQW��%LHU�PLW�/LPRQDGH��D��.DIIHH�PLW�HLQHP�6FKX��$ONRKRO�SDQDGH �� %LQGHPLWWHO�DXV�%URW��0HKO��(LHUQ�XVZ��I�U�)�OOXQJHQ�SDQDLV �� 3DVWLQDNH�SDQHU��� SDQLHUHQ��%UDW� XQG�%DFNJXW�GXUFK�JHVFKODJHQHV�(L��0LOFK��IO�VVLJH�%XWWHU�]LHKHQ�XQG�LQ�3DQLHUPHKO�ZlO]HQ�SDQHWWH��� 5RVLQHQEU|WFKHQ��.RUVLND��SDQLHU��� .RUE�SDQLVVH��SDQL]]D��� JU��)ODGHQ�DXV�.LFKHUHUEV���0DLV� RGHU�.DVWDQLHQPHKO��VDO]LJ�RGHU�V����1L]]D��3URYHQFH��.RUVLND��SDQQH��� %DXFKIHWW��)ORPHQ��6FKPHU�GHV�6FKZHLQV�SDQQHTXHW �� PLW�.RQILW�UH��DXFK�+DFN��3�UHH��&UHPH�XVZ��JHI��3IDQQNXFKHQ��3DODWVFKLQNH��V���RGHU�VDO]LJ�SDQVH��UXPHQ �� 3DQVHQ��JU|�WHU�:LHGHUNlXHUPDJHQ��7HLO�GHU�.XWWHOQ��!WULSHV�SDQXUH �� 3DQLHU���6HPPHOPHKO��%U|VHO�SDQ]DURWWR �� V��H��PLW�%UDQQWZHLQ�JHWUlQNWH�5HLV���D��.DUWRIIHONUDSIHQ��ZHUGHQ�ZDUP�XQG�PLW�=XFNHU�EHVWUHXW�JHJHVVHQ��.RUVLND��SDSHW��YDXGRLV� �� :DDGW�6FKZHL]��VHKU�GLFNH�6XSSH��NUlIWLJHU�(LQWRSI�DXV�ODXFK�XQG�.DUWRIIHOQ�]X�IHWWHQ�:DDGWOlQGHU�:�UVWHQ�SDSHWRQ��� *HEDFNHQHV�$XEHUJLQHQS�UHH�PLW�(L��$YLJQRQ��SDSLOORWH���HQ� �� ,Q�3HUJDPHQWSDSLHU�RG��$OXIROLH�JHJDUW��NO��1DVFKZHUN�LQ�EXQWHP�3DSLHU�SDTXHW�GH�ODSLQ �� .DQLQFKHQURXODGH��7RXORXVH��SDUHU��� SDULHUHQ��]XUHFKWVFKQHLGHQ��DXVO|VHQ��]XULFKWHQ��VFKlOHQ��VFKP�FNHQ�SDUIDLW��� )HLQHU��]DUWOXIWLJHU�6FKDXP�DXV�HGOHQ�=XWDWHQ��*lQVHOHEHU��+XPPHU��XVZ���PLW�!FUqPH�IUDvFKH��+DOEJHIURUHQHV��XUVSU��PLW�0RNND��KHXWH�D��PLW�YHUVFK���)UXFKW��$URPHQ�SDUI�PLHUW�3DUIDLW�$PRXU �� XUVSU���KROOlQGLVFK��H[RWLVFK�GXIWHQGHU�/LN|U�DXV�%O�WHQHVVHQHQ�GHV�)HUQHQ�2VWHQV�SDUIDLW�GH�IRLH �� IHLQHV�3�UHH�DXV�IULVFKHU�6WRSIOHEHU��YRQ�)DUFH�RGHU�6SHFN�XPK�OOW�3DULV�DLO �� 6FKZHLQHZXUVW��!VDXFLVVRQ�GH�3DULV��PLW�.QREODXFK�SDULV�EUHVW �� 0LW�&UHPH�RG��6FKODJVDKQH�X��0DQGHOVWLIWHQ�JHI�OOWHU�%UDQGWHLJULQJ�SDULVLHQ��� =LWURQHQELVNXLW��PLW�0DQGHOFUHPH�X��NDQGLHUWHQ�)U�FKWHQ�JHI�OOW�SDULVLHQQH���j�OD� �� $XI�$UW�GHU�NODVVLVFKHQ�3DULVHU�.�FKH��X�D��PLW�JHGlPSIWHP�.RSIVDODW�RG��$UWLVFKRFNHQE|GHQ�X��1X�NDUWRIIHOQ��PLW�&KDPSLJQRQV��*HP�VHZ�UIHOQ�X��=XQJHQVWUHLIHQ��)LVFK��.UXVWHQWLHUH��PLW�GLFNHU�0D\RQQDLVH�X��
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YHUVFK�*DUQLWXUHQ��3DUPHQWLHU���j�OD���� 0LW�.DUWRIIHOQ�]XEHUHLWHW�RG��JDUQLHUW��PLW��JUDWLQLHUWHP��.DUWRIIHOS�UHH�XVZ���SDUXUH��� �+DXW���)HWW���$EIDOO��hEHUUHVWH�YRQ�)OHLVFK��)LVFK��*HP�VH��PLW�GHQHQ�PDQ�6DXFHQ��)DUFHQ�XVZ��]XEHUHLWHQ�NDQQ�SDVFDGH �� 3IDQQNXFKHQ�PLW�1X�|O��DXFK�PLW�6SHFN�X��=ZLHEHOQ��5RXHUJXH�0LGL�3\UpQpHV��SDVFDOLQH �� 2VWHUODPP�SDVVp��� hEHUUHLI��YHUEOLFKHQ��YHUZHONW��.lVH��DEJHODJHUW��:HLQ���EHUDOWHUW�SDVVH�WKp��� IHLQHV�7HHVLHE�SDVVH�YLWH �� 3DVVLHUJHUlW��3UHVVH��0L[HU�SDVVRLU��I� �� 6LHE�SDVWqTXH �� :DVVHUPHORQH��!PHORQ�G
HDX�SDVWLOOD �� %OlWWHUWHLJSDVWHWH�PLW�*HIO�JHO��.UXVWHQWLHUHQ��*HP�VHQ��D��0DQGHOQ��.RQGLWRUFUHPH�XVZ���ZLUG�ZDUP�JHJHVVHQ��0DURNNR��SDVWLOOH �� UXQGHV��=XFNHU���6FKRNRODGHQ� XVZ���3OlW]FKHQ��'URSV�3DVWLV��� %HOHEHQG�EHN|PPOLFKHU�$SHULWLI�PLW�$QLV���/DNULW]HQJHVFKPDFN��PHLVW�DXV�6��KRO]ZXU]HO��)HQFKHOVDPHQ��6WHUQDQLV��=XFNHU�X��.DUDPHO��ZLUG�PLW�����HLVJHN�KOWHP�:DVVHU�LQ�G�QQHP�6WUDKO�DXV�GHP�.UXJ�YHUG�QQW��ZREHL�HU�VLFK�PLOFKLJ�WU�EW��D��JXW�DOV�SHUURTXHW�PLW�HWZDV�3IHIIHUPLQ]OLN|U�RG���VLUXS�RG��DOV�WRPDWH�PLW�HWZDV�*UHQDGLQHQVLUXS��HLQLJH�XQYHUG�QQWH�7URSIHQ�N|QQHQ�D��$QLV��'LOO�RG��)HQFKHO�HUVHW]HQ�SDVWLV �� ,Q�:HLQ�HLQJHNRFKWHV�5LQG� X��RG��6FKZHLQHIOHLVFK�PLW�.UlXWHUQ�X��*HZ�U]HQ��0pGRF��3URYHQFH���OXIWLJHU�.XFKHQ�DXV�%OlWWHU���%ULRFKH� RG��+HIHWHLJ�PLW�2UDQJHQEO�WHQZDVVHU��$UPDJQDF�bSIHOQ��%DFNSIODXPHQ�XVZ���6�GZHVWIUDQNUHLFK��SDWDWH��GRXFH� �� %DWDWH��6��NDUWRIIHO��:XU]HO�GHU�.QROOHQZLQGH��NDUWRIIHOlKQOLFKHU��V��OLFKHU��HWZDV�IDGHU�*HVFKPDFN��Ol�W�VLFK�PLW�RGHU�RKQH�6FKDOH�EDFNHQ��EUDWHQ��NRFKHQ��XJV��D��I�U�.DUWRIIHO��!SRPPH�GH�WHUUH�SkWp��� 3DVWHWH��)OHLVFK���*HIO�JHO���:LOG���)LVFK���.UXVWHQWLHU� XVZ��)�OOXQJ�LQ�7HLJK�OOH�SkWH�j�FKRX[��I� �� %UDQGWHLJ�SkWH�j�IULUH �� %DFN���%LHUWHLJ�SkWH�j�JpQRLVH �� *HQXHVHU�%LVNXLWWHLJ��ORFNHU�XQG�DURPDWLVFK�SkWH�EULVpH �� 0�UEWHLJ��NQXVSULJ�OHLFKW�SkWH�G
DPDQGHV �� 0DU]LSDQ�SkWp�GH�FDPSDJQH �� NUlIWLJH�%DXHUQSDVWHWH��RIW�RKQH�7HLJNUXVWH��DOVR�7HUULQH��DXV�YHUVFKLHGHQHP�JUREJHK��)OHLVFK�XQG�,QQHUHLHQ�PLW�*HZ�U]HQ�SkWp�GH�IRLH �� PLQG������6WRSIOHEHU�DP�6W�FN��YRQ�)DUFH�RGHU�6SHFN�XPK�OOW�SkWp�GH�IRLH�JUDV �� *lQVHOHEHUSDVWHWH��PLW�+�OOH�YRQ�JHKDFNWHP�.DOEIOHLVFK�LQ�7HLJNUXVWH�SkWp�GH�IURPDJH �� 4XDUN���.lVHNXFKHQ�SkWH�GH�IUXLWV �� )UXFKWSDVWHWH���JHOHH�SkWp�GH�*DVFRJQH �� 3DVWHWHQEURW�PLW�*HIO�JHOOHEHU�XQG�$UPDJQDF�SkWp�GH�JLELHU �� 3DVWHWH�PLW�PLQG�������DEHU�PHLVW�QLFKW�PHKU��:LOGIOHLVFK�SkWp�GH�WrWH �� 6FKZHLQVNRSIV�O]H��3UH�VDFN�SkWp�GH�YRODLOOH �� 3DVWHWH�PLW�PLQG������DEHU�PHLVW�QLFKW�PHKU��PDJHUHP�*HIO�JHO� RGHU�.DQQLQFKHQIOHLVFK�SkWp�GX�3HULJRUG �� *lQVHOHEHUSDVWHWH�PLW�7U�IIHOQ�SkWp�HQ�FUR�WH �� 3DVWHWH�LP�7HLJPDQWHO�SkWH�IHXLOOHWpH��IHXLOOHWDJH �� %OlWWHUWHLJ�
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SkWp�IRUHVWLHU �� 3DVWHWH�PLW�:DOGSSLO]HQ�SkWp�LPSpULDO �� XUVSU��FKLQHVLVFK��YLHWQDPHVLVFK��)U�KOLQJVUROOH�SkWH�OHYpH �� +HIH���*HUPWHLJ�SkWp�PDLVRQ �� KDXVJHPDFKWH�3DVWHWH�SkWH�VDEOpH �� 6DQGWHLJ�SDWHOOH��EHUQLF�OH���EHUQLTXH �� 1DSIVFKQHFNH��VWDUNHU�0HHUJHVFKPDFN�SkWHV��DOLPHQWDLUHV� �� 1XGHOQ��7HLJZDUHQ�SDWLHQFH �� *DUWHQ���*HP�VHDPSIHU��6SLQDWJHP�VH��VlXHUOLFKH�%OlWWHU��QXU�IULVFK�XQG�PLW�0D���DOV�6DODW�RG��*HZ�U]�SkWLVVHULH �� IHLQHV�%DFNZHUN��)HLQElFNHUHL��.RQGLWRUHL�SkWLVVRQ �� *DUWHQ���0HORQHQN�UELV��]XFFKLQR�lKQOLFKHV�)UXFKWJP�VH�PLW�ZHL�HP��V��HP�)OHLVFK��JXWH =HLW�$XJ���6HSW��SDWURQ�QH� �� :LUW�LQ���DOV�$QUHGH�RKQH�$UWLNHO�RGHU�=XVDW]�SDWWH��� 3IRWH��)X���.ODXH��/DXI�SDWWH�EODQFKH��URXJH �� .UHEVVRUWH��!pFUHYLVVH�SDWWHV�EOHXHV �� %ODXI��LJHV�%UHVVHKXKQ��!SRXOHW�GH�%UHVVH�SDXFKRXVH��� )LVFKVXSSH��!SRFKRXVHSDXSLHWWH��DORXHWWH�VDQV�WrWH �� �)OHLVFK���)LVFK���.RKO��5RXODGH��)OHLVFKYRJHO�YRP�.DOE��D��5LQG�RG��/DPP�SDYp �� �3IODVWHUVWHLQ���UHFKW� RG��YLHUHFNLJHV�6W�FN�)OHLVFK��DXV�)LOHW���XJV��IHWWHV��VFKZHUYHUGDXOLFKHV�*HULFKW��GDV�DXIOLHJW�SDYp�G
$XJH��GH�0R\DX[ �� $URPDWLVFKHU�.lVH�DXV�IULVFKHU�.XKPLOFK��$UW�JUR�HU�!SRQW�O
pYrTXH��)��������JXWH�=HLW�$SU��1RY���1RUPDQGLH��SDYp�GH�ERHXI �� 5LQGVJULOODGH��PHLVW�DXV�GHP�)LOHW�SDYRW �� 0RKQ��gOSIODQ]H��JHWU���JHU|VWHWH�6DPHQ�IHLQ�QXVVLJ��OHLFKW�ELWWHU��YRU�*HEUDXFK�JHPDKOHQ�EHVRQGHUV�DURPDWLVFK�SD\V �� /DQG�VWULFK��SD\VDQ�QH� �� %DXHU��%lXHULQ��YRQ�ElXHUOLFKHU�+HUNXQIW��PLW�VWDUNHP��NUlIWLJHP�*HVFKPDFN�SD\VDQQH���j�OD� �� $XI�%DXHUQDUW��PLW�EUDXQJHEUDWHQHQ�.DUWRIIHOQ�X��*HP�VHQ��.DURWWHQ��ZHL�HQ�5�EFKHQ��6HOOHULH��=ZLHEHOQ�XVZ����LQ�%RXLOORQ�PLW�$URPDWHQ�JHNRFKWH�.DUWRIIHOVFKHLEHQ��SHDX �� +DXW��6FKDOH��)HOO�SHEURQDWD �� 6DXFH�PLW�3DSULND��7RPDWHQ��=ZLHEHOQ��D��HLQ�5DJRXW�GDULQ��.RUVLND��SrFKH �� 3ILUVLFK��6WHLQIUXFKW��EODQFKH��ZHL�HV��IHLQDURPDWLVFKHV�)OHLVFK��MDXQH��JHOEHV��IHVWHV��KDOEKDUWHV�)OHLVFK��JXWH�=HLW�-XQL�6HSW���!D��EUXJQRQ�SrFKH�0HOED �� SRFKLHUWH�3ILUVLFKKlOIWHQ�DXI�9DQLOOHHLV��PLW�+LPEHHUS�UHH��EHU]RJHQ�SHLJQH �� .DPPXVFKHO��!SpWRQFOH�SpODPLGH��ERQLWH��j�GRV�UD\p� �� 3HODPLGH��)DOVFKHU�%RQLWR��7KXQILVFKDUW��IULVFK�YRQ�DXVJH]HLFKQHWHP�*HVFKPDFN�SHOHU��� VFKlOHQ��.DUWRIIHOQ��2EVW��%DXP���:DOQ�VVH��SqOHULQH �� 0LWWHOPHHU��.DPPXVFKHO��!SpWRQFOH��DXFK�-DNREVPXVFKHO�SHOXUH��� �DEJHVFKlOWH��+DXW��6FKDOH�SHOXUH�G
RLJQRQ �� �=ZLHEHOVFKDOH���EOD�URVD�EUlXQOLFKHU�:HLQ��PHLVW�6��GUXFN�RG��)HGHUZHL�HU��DXFK�DEVFKlW]LJ�I�U�EUlXQOLFK�JHZRUGHQHQ�:HLQ�SpSLQ �� �2EVW��.HUQ�SHUFKH��I� �� )OX�EDUVFK��(JOL��IHLQHU�6��ZDVVHUILVFK��IHVWHV��DURPDWLVFKHV��OHLFKWYHUGDXOLFKHV��DEHU�JUlWLJHV�)OHLVFK��PX��IULVFK VHLQ�SHUGUHDX��P� �� ZHQLJHU�DOV�HLQ�-DKU�DOWHV�5HEKXKQ��GHOLNDWHV�)OXJZLOG��VDIWLJ�XQG�GRFK�IHWWDUP��JULV��Q|UGO��GHU�/RLUH��QLFKW�JDQ]�VR�IHLQ�ZLH�GDV�IHWWHUH�URXJH��6�GHQ�
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XQG�6�GZHVWHQ�)UDQNUHLFKV���FROLQ��DXV�$PHULND�HLQJHI�KUWH�$UW��HEHQIDOOV�DXVJH]HLFKQHW��KHXWH�DOOHUGLQJV�RIW�JH]�FKWHW�XQG�GDQQ�ZHQLJHU�JXW�SHUGUL[��I� �� GDV�MDJGEDUH�5HEKXKQ�SHUGUL[�GH�ULYLqUH �� 5HJ��I�U�)OX�EDUVFK��!SHUFKH�SpULJRXUGLQH���j�OD���� 0LW�7U�IIHOQ��DXFK�PLW�*lQVHOHEHU��PLW�!�VDXFH�SpULJRXUGLQH�RG��!VDXFH�3pULJXHX[�SHUODQW��SHUOp �� SHUOHQG��VSULW]LJ�3HUQRG �� 0DUNHQDSHULWLI�PLW�$QLVJHVFKPDFN��!SDVWLV�3HUULHU��� 7DIHOZDVVHU�PLW�IDVW�NHLQHP�0LQHUDOJHKDOW�XQG�YLHO�.RKOHQVlXUH��/DQJXHGRF��SHUURTXHW��� $QLV�$SHULWLI�DXV�3IHIIHUPLQ]VLUXS��!PHQWKH��RG��3IHIIHUPLQ]OLN|U��!DQLVHWWH�X��!SDVWLV�SHUVLO��P� �� 3HWHUVLOLH��.�FKHQNUDXW��%OlWWHU��6WHQJHO�V��OLFK�Z�U]LJ�XQG�XQDXIGULQJOLFK�IHLQELWWHU��JODWWEOlWWULJ��FRPPXQ��LQWHQVLYHU�DOV�NUDXVEOlWWULJ��IULVp��ZHQQ�HUKlOWOLFK��D��:XU]HOQ��EXOEHV��DXVJH]HLFKQHW�DOV�*HP�VH�RGHU�=XWDW�SHUVLOODGH �� *U�QHU�:�U]SXGHU�DXV�IHLQJHK��3HWHUVLOLH�X��RIW�.QREODXFK��GDPLW�JHZ�U]WHV�)OHLVFK�SHUVLOODGH�GH�WrWH �� 6FKZHLQVNRSI� X��=XQJHQV�O]H�SHUVLOOp��� 0LW�3HWHUVLOLH�]XEHUHLWHW�RG��EHVWUHXW��)OHLVFK��Y��ZHL�HQ�)HWWDGHUQ�GXUFK]RJHQ��!D��SLqFH SHUVLOOpH� .lVH��JU�QEODXJHlGHUW��PLW�6FKLPPHOSLO]�SHW�GH�QRQQH��VRXSLU�GH�QRQQH �� �1RQQHQI�U]FKHQ���VHXI]HU���OXIWLJHU��JH]XFNHUWHU�%UDQGWHLJNUDSIHQ��RIW�PLW�&UHPH��.RQILW�UH�XVZ��JHI�OOW�SpWLOODQW �� 3HUOHQG��OHLFKW�VFKlXPHQG��VSUXGHOQG�SHWLOOHU��� ]LVFKHQ�SHWLW�EHXUUH��� %XWWHUNHNV�SHWLW�EODQF��� HLQIDFKHU��RIIHQHU�:HL�ZHLQ�SHWLW�FKRX��� :LQGEHXWHO�SHWLW�FKRX �� :LQGEHXWHO�SHWLW�FRT��P���SRXOHW��P� �� +lKQFKHQ�SHWLW�GpMHXQHU �� )U�KVW�FN�SHWLW�IRXUV �� .RQIHNWJHElFN��!IRXUV�SHWLW�QRLU �� NO� VWDUNHU�VFKZDU]HU�.DIIHH�SHWLW�RLJQRQ�EODQF �� )U�KOLQJV]ZLHEHO��VHKU�IHLQ��EUDXFKW�QLFKW�JHVFKlOW�]X�ZHUGHQ��]XP�5RKHVVHQ�XQG�'�QVWHQ��$SU��-XOL�HUKlOWOLFK�SHWLW�SDLQ �� %U|WFKHQ��6HPPHO��:HFNHQ�SHWLW�SRLV �� )ULVFKH��MXQJH�JU�QH�(UEVH��]DUW�X��V����OLVVH��IU�KUHLI��ULGp��DXVJHZDFKVHQ�SHWLW�UDGLV��UDGLV�URVH��UDGLV�GH�WRXV�OHV�PRLV �� 5DGLHVFKHQ��0RQDWVUHWWLFK�SHWLW�VDOp�V� �� 3|NHOIOHLVFK��!VDOp��SHWLW�SHWLW�EHXUUH �� %XWWHUNHNV�SHWLW�ODLW �� 1DPH�YHUVFK��0LOFKSURGXNWH��0RONH��%XWWHUPLOFK��HQWUDKPWH�0LOFK�SHWLW�VXLVVH��GHPL�VXLVVH��VXLVVH �� XQJHVDO]HQHU�)ULVFKNlVH��UDKPLJ�IULVFK�XQG�VlXHUOLFK��)HWW���������JHUQ�PLW�=XFNHU�RGHU�+RQLJ�DOV�1DFKVSHLVH�JHJHVVHQ��1RUPDQGLH�X�D���SHWLWH�FDVWDJQROH �� 0|QFKVILVFK��5LIIEDUVFK�DXV�GHQ�*HZlVVHUQ�YRU�GHU�0LWWHOPHHUN�VWH��QLFKW�EHV��VFKPDFNKDIW�SHWLWH�PDUPLWH �� NO��6XSSHQWRSI��NODUH�.UDIWEU�KH�PLW�5LQGIOHLVFK��*HIO�JHO�NOHLQ���5LQGHUPDUN�XQG�*HP�VH�SHWLWH�RLH �� *lQVHNOHLQ�SHWLWHV �� .O��3lFNFKHQ�YRQ�+DPPHO���/DPP� RGHU�.DOEVNXWWHOQ��5RXHUJXH�0LGL�3\UpQpHV����!�WULSRXV�
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SHWLWHV�JULV �� (UGULWWHUOLQJ��!WULFKRORPH�WHUUHX[��RG��7ULFKWHUOLQJ��!FOLWRF\EH�QpEXOHX[��*HVSUHQNHOWH�:HLQEHUJVFKQHFNH��LQ�)UDQNUHLFK�JHVFK�W]W�SHWLWV�IRXUV �� .RQIHNWJHElFN�SHWLWV�JkWHDX[��VHFV� �� 7HHJHElFN�SpWRQFOH��ROLYHWWH��SHLJQH �� .DPPXVFKHO��NOHLQHUH��IHLQHUH�9HUZDQGWH�GHU�-DNREVPXVFKHO��!FRTXLOOH�6DLQW�-DFTXHV��HPSILQGOLFK�X��OHLFKWYHUGHUEOLFK��DEHU��PHLVW�JHNRFKW��DXFK�URK�PLW�=LWURQH��DXVJH]HLFKQHW��JXWH�=HLW�$SU��2NW��Sp]L]H��RUDQJpH���RUHLOOH�GH�OLqYUH �� 2UDQJHQEHFKHUOLQJ��D��URK�JHQLH�EDUHU�6SHLVHSLO]��DEHU�PHKU�GHNRUDWLY�DOV�VFKPDFNKDIW��JXWH�=HLW�6HSW��2NW��3IO�POL��� 3IODXPHQZDVVHU��77������(OVD���6FKZHL]��3IO�WWHQ��3IOXWWHUV��� .DUWRIIHONO|�H�PLW�JHVFKODJHQHQ�(LHUQ�XQG�0HKO�RGHU�*ULH���(OVD���/RWKULQJHQ��SKROLRWH�GX�SHXSOLHU �� 6WRFNVFKZDPP��6FK�SSOLQJ��VHKU�JXWHU�6SHLVHSLO]��IULVFK�RG��JHWURFNQHW��EHVRQGHUV�DEHU�DOV�:�U]H�YHUZHQGEDU��JXWH�=HLW�-XQL�2NW��SLEDO�O�H �� 6�GZHVWIUDQNUHLFK��*ODVDDO��!FLYHOOH�SLFDQFKkJQH �� *HGHFNWHU�)UXFKWNXFKHQ�DXV�+HIHWHLJ�PLW�%LUQHQ��PDQFKPDO�D��bSIHOQ�RG��4XLWWHQ��%RXUERQQDLV�$XYHUJQH��SLFKHW��P� �� NOHLQHU�6FKQDEHONUXJ��RIIHQHU�:HLQ��.UXJ���PHLVWHQV�����/LWHU�SLFKROLQH��� *U��JU�QH�7DIHOROLYH��LQ�6ROH�RG��2OLYHQ|O�HLQJHOHJW�SLFRGRQ �� .O��ZHLFKHU�)ULVFKNlVH�DXV�=LHJHQPLOFK��SLNDQW�QXVVLJ��MH�UHLIHU��GHVWR�LQWHQVLYHU��)��������JXWH�=HLW�6HSW��1RY���$UGqFKH�$2��'U{PH�$2��*DUG�$2��9DXFOXVH�$2��DXFK�DQGHURUWV��3LFRQ �� $SHULWLI��!$PHU�3LFRQ�3LFRQ�ELqUH �� %LHU�PLW�!$PHU�3LFRQ�SLFRXVVHO �� $XIODXI�DXV�%XFKZHL]HQPHKOPLW�.UlXWHUQ�X� 3IODXPHQ�]XP�1DFKWLVFK��$XYHUJQH��SLqFH��� 6W�FN���(LFKHQ��)D��I�U����O��&KDPSDJQH������O��%HDXMRODLV������O��%XUJXQG��:HLQ��!D��EDUULTXH�SLqFH�GH�UpVLVWDQFH �� +DXSWJHULFKW�SLqFH�SDUpH��SHUVLOOpH �� IHWWGXUFK]RJHQHV�6FKXOWHUIOHLVFK�SLqFH���SHWLWH� �� .OHLQJHElFN��:HVWVFKZHL]��SLHG��P� �� )X���6SLW]EHLQ��6FKZHLQ��3IRWH��+DFKVHUO�SLHG�EOHX �� 5|WOLQJ��!WULFKRORPH�QX�SLHG�GH�PRXWRQ��K\GQH��VLQXp� �� 6HPPHOSLO]��H�EDUHU�6WDFKHOSLO]��MXQJ�VFKPDFNKDIW�VlXHUOLFK��SILIIHUOLQJlKQOLFK��JXWH�=HLW�$XJ��1RY��SLHGV�HW�SDTXHWV �� 8JV��SDTXHWV��+DPPHO���/DPPURXODGH�XQG�+DPPHO���/DPPI��H�PLW�7RPDWHQ�LQ�:HL�ZHLQ�X��:HLQEUDQG�JHVFKPRUW��0DUVHLOOH��SLpPRQWDLVH���j�OD� �� 0LW�5LVRWWR��PDQFKPDO�ZHL�HQ�7U�IIHOQ��0DNNDURQL��3ROHQWD��5DYLROL�XVZ���*HElFN��PLW�+DVHOQ�VVHQ�SLHXYUH �� .UDNH��!SRXOSH�SLJHRQ�UDPLHU �� 5LQJHOWDXEH��PHLVW�QXU�%UXVW�XQG�6FKHQNHO�YHUZHUWEDU��JXWH�=HLW�6HSW��1RY��SLJHRQ��SLJHRQQH��� �+DXV��7DXEH�SLJQH��SLJQRQ �� 3LQLHQNHUQH��6DPHQNHUQ�GHV�3LQLHQ]DSIHQV��URK��JHU|VWHW�RG��JHVDO]HQHUKlOWOLFK��|OKDOWLJ��PDQGHODUWLJ�PLOGZ�U]LJ��LP�6�GHQ�D��DOV�*HZ�U]YHUZHQGHW�3LNHIOHLVFK �� JHUlXFKHUWH�5LQGHUEUXVW��6WUD�EXUJ��SLODI���UL]���SLODX��SLODZ �� XUVSU��LP�1DKHQ�2VWHQ�%H]HLFKQXQJ�I�U�JHNRFKWHQ�5HLV��LP�ZHVWO��/lQGHUQ�JHZ�U]WHV�5HLVJHULFKW�PLW�)OHLVFK��*HIO�JHO��)LVFK��D��*HP�VHQ�SLOFKDUG �� 8UVSU��HQJOLVFK��DXVJHZDFKVHQH�6DUGLQH��PHLVW�LQ�.RQVHUYHQ�LQ�gO�RG��



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

7RPDWHQVDXFH�SLOSLO��� :HL]HQ���+LUVHYROONRUQVFKURW�SLPHQW �� 1DPH�DOOHU�3DSULND���3IHIIHUVFKRWHQDUWHQ��DOOJ��:�U]H�SLPHQW�GH�&D\HQQH �� G�QQH�URWH 3DSULNDVFKRWH��VWDUN�XQG�KHUE��GDV�JDQ]H�-DKU�IULVFK�HUKlOWOLFK�SLPHQW�GH�OD�-DPD"TXH��SRLYUH�JLURIOp��WRXWH�pSLFH �� 3LPHQW��1HONHQSIHIIHU��JHWU��%HHUHQ�GHV�3LPHQWEDXPV��JDQ]�RGHU�JHPDKOHQ�Z�U]LJ�SLNDQW�SLPHQW�GHV�$QWLOOHV��FHULVH �� OHEKDIW�URWH�3DSULNDVFKRWH��VHKU�VFKDUI��GDV�JDQ]H�-DKU�IULVFK�HUKlOWOLFK�SLPHQW�GRX[ �� *HP�VHSDSULND��JUR�H�6FKRWH�!SRLYURQ���MH�QDFK�6RUWH�IUXFKWLJ�V���ELV�VFKDUI�SLPHQW�GX�&KLOL��HQUDJp��RLVHDX �� NO��3IHIIHUVFKRWH��&KLOL��IHXULJ�VFKDUI��IULVFK��JHWURFNQHW�RGHU�JHPDKOHQ��DOV�SRLYUH�GH�&D\HQQH�RGHU�SDSULND��HUKlOWOLFK�SLPHQW�URXJH �� URWH��VSLW]H�3DSULNDVFKRWH��VWDUNHU�*HVFKPDFN��IULVFK�RGHU�JHWURFNQHW�HUKlOWOLFK�SLPHQW�YHUW �� JU�QH�3DSULNDVFKRWH��UHFKW�VWDUN��QXU�IULVFK�HUKlOWOLFK�SLPSUHQHOOH �� 3LPSLQHOOH��3LPSHUQHOOH��%LEHUQHOO�H���*HZ�U]NUDXW��MXQJH�%OlWWHU�]DUWELWWHUOLFK�X��JXUNHQlKQOLFK��QXU�IULVFK��PHLVW�IHLQJHK���DOV�*HP�VH�RG��6DODW�YHUZHQGEDU�SLQDUG��� JHZ|KQOLFKHU�/DQGZHLQ��XJV��D��I�U�GXQNHOURWHQ��WDQQLQKDOWLJHQ�5RWZHLQ�SLQFH�j�OLQJH��I� �� :lVFKHNODPPHU�SLQFpH��� 3ULVH��)LQJHUVSLW]H�YROO�3LQHDX��GHV�&KDUHQWHV� �� $URPDWLVFK�IUXFKWLJHU�/LN|UZHLQ�DXV�MXQJHP�7UDXEHQPRVW�X��&RJQDF��N�KO�DOV�$SHULWLI��]X�9RUVSHLVHQ�RG��]XP�1DFKWLVFK�JHQLH�EDU��&KDUHQWHV��SLQpH��� 6WRFNILVFK����4XDOLWlW��!PRUXH��VpFKpH��SLQQH��PDULQH� �� 6WHFNPXVFKHO��!MDPERQQHDX�SLQWDGH �� 3HUOKXKQ��GHOLNDWHVWHU�9HUWUHWHU�GHU�+�KQHUIDPLOLH�PLW�OHLFKWHP�:LOGJHVFKPDFN��VROOWH�QLFKW�PHKU�DOV�������:RFKHQ�DOW�VHLQ��DP�EHVWHQ��GH�OD�'U{PH�SLQWDGHDX �� -XQJHV�3HUOK�KQFKHQ��HWZD���:RFKHQ�DOW�SLSHUDGH��SLSpUDGH �� 2PHOHWW�RG��5�KUHL�PLW�3DSULNDVFKRWHQ��7RPDWHQ��.QREODXFK��=ZLHEHOQ��D��6FKLQNHQ���+XKQ���7KXQILVFKVW�FNHQ��%DVNHQODQG��SLURMNL��SLURJXL��SLURMRN �� XUVSU��UXVVLVFK��3LURJJH��NO��PLW�)LVFK��)OHLVFK��.RKO�X�D��JHI�OOWH�+HIHWHLJSDVWHWH DOV�9RUVSHLVH�RGHU�]X�6XSSHQ�SLURW �� 0LW�.QREODXFK�X��6DXHUDPSIHU�VDXWLHUWHV�5HKUDJRXW��3LWRX��SLVVDOD�W� �� 6DO]LJH�:�U]SDVWHWH�DXV�6DUGHOOHQ�X��6DUGLQHQ�PLW�/RUEHHU��1HONHQ��7K\PLDQ�X��3IHIIHU�LQ�2OLYHQ|O��1L]]D��3URYHQFH��SLVVDODGLHUD��SLVVDODGLqUH �� =ZLHEHOSL]]D�PLW�6DUGHOOHQS�UHH�X��VFKZDU]HQ�2OLYHQ��ZDUP�RG��NDOW��1L]]D��3URYHQFH��SLVWDFKH��� 3LVWD]LH��JU�QH�0DQGHO��DQJHQHKP�PLOG�XQG�V��OLFK��UXQG�EHVVHU�DOV�OlQJOLFK�SLVWROHW �� 5XQGHV�RG��OlQJOLFKHV�%U|WFKHQ�PLW�WLHIHU�.HUEH��2VWIUDQNUHLFK��%HOJLHQ��SLVWRX��� �=HUVWDPSIWH��:�U]SDVWHWH�DXV�%DVLOLNXP��.QREODXFK��2OLYHQ|O��DXFK�7RPDWHQPDUN�X��3DUPHVDQ�DOV�NUlIWLJH�=XWDW�]X�6XSSHQ��7HLJZDUHQ��)LVFKHQ�XVZ���3URYHQFH��SLWKLYLHUV �� :HLFKNlVH�DXV�.XKPLOFK��HUGLJ�DURPDWLVFK��)�����������JXWH�=HLW�1RY��0DL��2UOpDQDLV���%OlWWHUWHLJNXFKHQ�PLW�0DQGHOFUHPH��DXFK�NDQGLHUWHQ�)U�FKWHQ��2UOpDQDLV��SODLVLU��� .O��:DIIHO���2EODWHQW�WFKHQ�SODTXHPLQH �� .DNL�
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SODW��� IODFK��SODWW��7HOOHU��3ODWWH��6FK�VVHO��3IDQQH��*HULFKW��6SHLVH��*DQJ��7DIHOZDVVHU��RKQH�.RKOHQVlXUH��:HLQ��IODFK��RKQH�6lXUH�SODW�DX[�RHXIV �� (LHUJHULFKW�SODW�FXLVLQp �� )HUWLJJHULFKW�SODW�GH�F{WHV��SODWHV�F{WHV �� 5LQG��+RFK���6FKPRUULSSH��6FKZHLQ��5LSSH�QEUXVW��SODW�GX�MRXU �� 7DJHVJHULFKW��PLW�%HLODJHQ���7DJHVVSH]LDOLWlW�SODW�VSpFLDO �� 6FKZHLQVNRSI�XQG��RKUHQ��0HWWIULNDGHOOHQ�PLW�.DUWRIIHOQ��%HOJLHQ��SODWH��� )ODFKH�$XVWHU��!KXvWUH�SODWHDX��� 6HUYLHUEUHWW��7DEOHWW��DXI�GHP�7DEOHWW�VHUYLHUWH�OHLFKWH�0DKO]HLW��$XVZDKO�SODWWHNHHV �� ZHL�HU�4XDUNNlVH�DXV�.XKPLOFK��%HOJLHQ��SOHLQ��� YROO��JHI�OOW��YROOVWlQGLJ��UHLFKOLFK��:HLQ��N|USHUUHLFK��YROO�XQG�UXQG�SOHXURWH��HQ�IRUPH�G
KXvWUH� �� $XVWHUQSLO]���VHLWOLQJ��QLFKW�URK�HVVHQ�SOLH��IUDQFKH� �� 6FKROOH��!FDUUHOHW�SORPELqUH�V� �� 0DQGHO� RG��9DQLOOHHLV�PLW�6FKODJVDKQH��PLW�NDQGLHUWHQ�)U�FKWHQRG��PLW�$SULNRVHQPDUPHODGH��EHU]RJHQ�SRFKHU��� 3RFKLHUHQ��LQ�HLQHU�)O�VVLJNHLW�RG��LP�:DVVHUEDG�VFKRQHQG�JDU]LHKHQ�SRFKHWHDX��� 3ODWWHU�0HHUILVFK�DXV�GHU�2UGQXQJ�GHU�5RFKHQ��!UDLH�SRFKRXVH��SDXFKRXVH �� )LVFKVXSSH�DXV�YHUVFK��6RUWHQ�6��ZDVVHUILVFKHQ�PLW�UHJLRQDOHQ�9DULDQWHQ��PHLVW�PLW�:HL�ZHLQ��0HKOEXWWHU�X��.QREODXFK�JHEXQGHQ��ZLUG�PLW�JHEXWWHUWHQ��PLW�.QREODXFK�HLQJHULHEHQHQ�%URWZ�UIHOQ��!FUR�WRQV��VHUYLHUW��%XUJXQG��%UHVVH��)UDQFKH�&RPWp�X�D���SRGRORJXH �� 3HGLNXUH�SRrOH �� 3IDQQH�PLW�6WLHO�SRrOH��� 3IDQQH�PLW�6WLHO�SRrOpH �� 3IDQQH�YROO�SRrOpH��� 3IDQQH�YROO�SRrOHU �� ,Q�HLQHU�3IDQQH�]XJHGHFNW�PLW�%XWWHU�RG��gO�]DUW�DQG�QVWHQ�SRIIHUWMH��� )ODQGHUQ��NOHLQHU�(LHUNXFKHQ��.UlSIFKHQ�SRJQH �� V��HV�+HIHEURW�PLW�IULVFKHQ�RG��NDQGLHUWHQ�)U�FKWHQ��%DFNREVW��-RKDQQLVEHHUJHOHH�RG��DXFK�.�UELV�3RJXHV �� 7DIHOZDVVHU�PLW�VWDUNHP�0LQHUDOJHKDOW�SRLQWH��I� �� 6FKZHLQ��6FKLQNHQVSHFN��6SLW]H��6WDFKHO��0HVVHUVSLW]H�YROO��VHKU�ZHQLJ�SRLQWH�G
DVSHUJH �� 6SDUJHOVSLW]H�SRLQWH�GH�FXORWWH��DLJXLOHWWH��EDURQQH �� +XIWGHFNHO��.XJHO��7DIHOVSLW]�EHLP�5LQG�SRLUDW �� 0�UEWHLJNXFKHQ�PLW�LQ�%UDQQWZHLQ�HLQJHOHJWHQ��JH]XFNHUWHQ�%LUQHQ��%HUU\��%RXUERQQDLV��SRLUH��� %LUQH��:HVWVFKZHL]��%LUQHQEUDQG��77������]DUWHV�6W�FN�DXV�GHU�8QWHUVFKDOH�GHV�5LQGV�SRLUp��� 9HUJRUHQHU�%LUQHQVDIW��%LUQHQPRVW��:HVWIUDQNUHLFK���%LUQHQSDVWH��%HOJLHQ��SRLUH��%HOOH��+pOqQH �� SRFKLHUWH�%LUQH��!%HOOH�+pOqQH�SRLUH�GH�FXUp �� 3DVWRUHQELUQH��VDIWLJH��V���VlXHUOLFKH�6RUWH��JHN��RG��JHG|UUW�EHVVHU�DOV�IULVFK�SRLUH�:LOOLDPV��ERQ�FKUpWLHQ �� :LOOLDPVELUQH��HGOHU��IUXFKWLJHU�XQG�GXIWLQWHQVLYHU�%UDQQW�DXV�:LOOLDPVELUQHQ��VHKU�N�KO�]X�WULQNHQ��(OVD���5K{QHWDO��6�GZHVWIUDQNUHLFK��:DOOLV�6FKZHL]�X�D���SRLUHDX��� 3RUUHH��/DXFK��6WHQJHOJHP�VH��6WDQJH�XQG�%OlWWHU�YRQ�PLOGV��HP��HUGLJHP�=ZLHEHODURPD��DOV��:�U]�� *HP�VH�YHUZHQGEDU�SRLUHDX�G
pWp��JURV�GX�0LGL��QRXYHDX �� 6RPPHUSRUUHH��]DUWHU�XQG�PLOGHU�DOV�
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GHU�JHZ|KQOLFKH��:LQWHU���3RUUHH��JXWH�=HLW�0DL�-XOL�SRLUHDX�IDUFL �� PLW�6FKZHLQHKDFN��.DURWWHQ��6HOOHULH��.QREODXFK��=ZLHEHOQ�XQG�:HL�EURW�JHI��/DXFK��:DDGW�6FKZHL]��SRLUpH��j�FDUGH��EORQGH� �� 0DQJROG��!EHWWH�SRLV �� (UEVH�SRLV�FDUUp �� 0DUNHUEVH��]DUW�X��IHLQ��JHWU��QLFKW�]XP�.RFKHQ�JHHLJQHW�SRLV�FDVVp �� 3DOHUEVH��HWZDV�PHKOLJ�X��IDGH��MH�NOHLQHU��GHVWR�V��HU��QXU�VHKU�MXQJ�RG��JHWURFNQHW�YHUZHQGDU�SRLV�FKLFKH��P� �� .LFKHUHUEVH��NQDFNLJ�QXVVLJ��PHLVW�JHWURFNQHW��JHPDKOHQ�RGHU�JHU|VWHW��DOV�*HP�VH��%UHL��I�U�6XSSHQ��(LQW|SIH��6FKPRUJHULFKWH�YHUZHQGEDU��0LWWHOPHHU��1DKHU�2VWHQ��SRLV�PDQJH�WRXW��� JRXUPDQG��SULQFHVVH �� =XFNHUHUEVH���VFKRWH��.HIH�PLW�KHOOJU�QHU��]DUWHU��H�EDUHU�+�OVH��QXU�IULVFK�LP�:LQWHU�X��$QIDQJ�)U�KOLQJ�JHQLH�EDU�SRLVVRQ��� )LVFK��)LVFKJHULFKW�SRLVVRQ�EODQF �� :HL�ILVFK��NOHLQHUH�$UW�.DUSIHQILVFK�SRLVVRQ�G
HDX�GRXFH �� 6��ZDVVHUILVFK�SRLVVRQ�GH�PHU��� 0HHUILVFK�SRLVVRQ�GH�ULYLqUH �� )OX�ILVFK�SRLVVRQ�GH�URFKH �� )HOVHQ���.OLSSILVFK�SRLVVRQ�SODW �� 3ODWWILVFK�SRLVVRQQHULH �� )LVFKODGHQ��)LVFKVWDQG�SRLWULQH��I���WUDYHUV��P� �� %UXVW��:DPPH��%DXFKIOHLVFK�SRLWULQH�KDFKDJH��� JHKDFNWHV�%DXFKIOHLVFK�YRP�6FKZHLQ�SRLYUDGH �� 6WDUNH�3IHIIHUVDXFH��PHLVW�PLW�5|VWJHP�VH��(VVLJ�X��:HL�ZHLQ��PLW�(VVLJ�X��6FKDORWWHQ��ZDUP��RG��9LQDLJUHWWHVDXFH��NDOW���NO��$UWLVFKRFNH��QXU�PLW�6DO]�JHZ�U]W��j�OD�FRTXH�DX�VHO��X��JDQ]�JHJHVVHQ�SRLYUH �� 3IHIIHU�SRLYUH�EODQF �� ZHL�HU�3IHIIHU�DXV�GHU�UHLIHQ� URWHQ�)UXFKW��PLOG�XQG�IHLQ��QLFKW�VHKU�JHVFKPDFNVLQWHQVLY�SRLYUH�G
kQH �� �(VHOVSIHIIHU���UHJ��I�U�%RKQHQ���3IHIIHUNUDXW��!VDUULHWWH��LQ�%RKQHQNUDXW�X��RG��5RVPDULQ�JHK�OOWHU�=LHJHQ���6FKDI� RG��.XKPLOFKNlVH�SRLYUH�G
(VSDJQH �� 3XOYHU�DXV�JHWU��3DSULNDVFKRWHQ�SRLYUH�JULV �� 0LVFKXQJ�DXV�VFKZDU]HP�XQG�ZHL�HP�3IHIIHU��D��JHPDKOHQHU�3IHIIHU�DXV�XQJHVFKlOWHQ�)U�FKWHQ�SRLYUH�QRLU��� VFKZDU]HU�3IHIIHU�DXV�XQUHLIHQ�)U�FKWHQ��VFKDUI�XQG�Z�U]LJ�SRLYUH�URVH �� URVD�3IHIIHU��DURPDWLVFK�PLOG�SRLYUH�YHUW��� JU�QHU�3IHIIHU�DXV�XQUHLIHQ��ZHLFKHQ�)U�FKWHQ��GHU�PLOGHVWH�3IHIIHU��NUDXWLJ�DURPDWLVFK�SRLYUHWWH �� 6FKZDU]N�PPHOSXOYHU��!D��QLJHOOH��UHJ��D��I�U�%RKQHQNUDXW��!VDULHWWH�SRLYULHU��SRLYULqUH �� 3IHIIHUVWUDXFK��3IHIIHUVWUHXHU��3IHIIHUGRVH�SRLYURQ��GRX[� �� *U��*HP�VHSDSULNDVFKRWH��!SLPHQW�GRX[�3RMDUVNL��� *HK���SDQLHUWHV�.DOE���D��*HIO�JHO���/DFKVIOHLVFK�3ROLJQDF��� 0LW�&KDPSLJQRQ� X��7U�IIHOVFKHLEHQ�LQ�*HIO�JHOUDKPVDXFH��)LVFK��PLW�&KDPSLJQRQVFKHLEHQ�LQ�:HL�ZHLQ�5DKPVDXFH��(LHU��DXI�7U�IIHOVFKHLEHQ�RG��LQ�!VDXFH�3pULJXHX[�SROND��� %UDQGWHLJULQJ�DXI�0�UEWHLJERGHQ��PLW�.RQGLWRU� RG��0DQGHOFUHPH�JDUQLHUW�SRORQDLV �� 5HJ��I�U�5HL]NHU��!ODFWDLUH��RG��6WHLQSLO]��!FqSH�SRORQDLVH���j�OD� �� 0LW�KDUWJHNRFKWHP��JHKDFNWHP�(LJHOE��3HWHUVLOLH�X��RG��IHLQHQ�.UlXWHUQ��D��%URWNUXPHQ�EHVWUHXWHV�*HP�VH��LQVEHV��%OXPHQNRKO��6SDUJHOQ�SRORQDLVH���EULRFKH� �� ,Q�5XP�RG��.LUVFK�JHWUlQNWHU��PLW�.RQGLWRUFUHPH��NDQGLHUWHQ�)U�FKWHQ�XVZ��JHI�OOWHU��LQ�0DQGHOPHULQJH�JHK�OOWHU�+HIHNXFKHQ�
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6HLWH��� YRQ����

SRPHOR��� *UDSHIUXLW��.UHX]XQJ�]Z��3DPSHOPXVH�X��2UDQJH�SRPPDGH �� 3DVWH�DXV�(LHUQ��.lVH��*HZ�U]HQ�XVZ��X��gO��0LGL��D��.QREODXFKPD\RQQDLVH��!DLROL�SRPPH��� $SIHO���PDQFKPDO�DXFK�SRPPH�HQ�O
DLUH��SRPPH�G
DPRXU �� 5HJ��I�U�7RPDWH��$SIHO�LQ�=XFNHUJX��DP�6WLHO�SRPPH�HQ�UREH �� $SIHO�LP�6FKODIURFN�SRPPH�KpULVVRQ �� 0LW�0DQGHOVSOLWWHUQ�JHVSLFNWHU�$SIHO�SRPPH�VDXYDJH �� +RO]DSIHO��I�U�.RQILW�UHQ�X��*HOHHV�YHUZHQGEDU�SRPPHDX��� (UIULVFKHQGHU��PLOGV��HU�$SHULWLIZHLQ�DXV�!&DOYDGRV�X��!FLGUH��77�������1RUPDQGLH��SRPPHV��GH�WHUUH��VDXWpHV �� %UDWNDUWRIIHOQ�SRPPHV�j�O
DQJODLVH �� 6DO]NDUWRIIHOQ�DXV�GHP�:DVVHU�RG��'DPSI�SRPPHV�j�O
KXLOH��HQ�VDODGH��VDODGH�GH � �� .DUWRIIHOVDODW�SRPPHV�j�OD�EHUQRLVH �� 5|VWL�SRPPHV�j�OD�EHUULFKRQ �� .DUWRIIHOQ�PLW�6SHFN�X��=ZLHEHOQ��!D��EHUULFKRQQH�SRPPHV�j�OD�ERXODQJqUH �� .DUWRIIHO� X��=ZLHEHOVFKHLEHQ��LP�2IHQ�JHEDFNHQ�SRPPHV�j�OD�FUqPH �� 5DKPNDUWRIIHOQ�PLW�!FUqPH�IUDvFKH�X��IHLQHQ�.UlXWHUQ�SRPPHV�j�OD�QRUPDQGH �� 5RKH�.DUWRIIHOVFKHLEHQ�PLW�JHK��/DXFK�X��3HWHUVLOLH��LP�2IHQ�JHEDFNHQ�SRPPHV�j�OD�SD\VDQQH �� %UDXQJHEU��.DUWRIIHOQ�PLW�.UlXWHUQ��!D��SD\VDQQH�SRPPHV�$QQD �� $QQDNDUWRIIHOQ��URKH�.DUWRIIHOVFKHLEHQ��PLW�%XWWHU�LP�2IHQ�JHEDFNHQ�SRPPHV�DX�IRXU �� 0HKOLJ�IHVWNRFKHQGH�.DUWRIIHOQ��LP�2IHQ�JHEDFNHQ�SRPPHV�FKkWHDX �� 6FKOR�NDUWRIIHOQ��RYDO�]XJHVFKQLWWHQ��LQ�%XWWHU�EUDXQJHEU���PLW�JHK��3HWHUVLOLH�EHVWUHXW�SRPPHV�GDXSKLQH �� PLW�%UDQGWHLJ�YHUPLVFKWH��LQ�)HWW�JHE��.DUWRIIHONO|�FKHQ�SRPPHV�GH�WHUUH �� .DUWRIIHOQ�SRPPHV�GXFKHVVH��� +HU]RJLQNDUWRIIHOQ��!GXFKHVVH���j�OD��SRPPHV�HQ�FKHPLVH��SRPPHV�HQ�UREH��GH�FKDPEUH��GHV�FKDPSV� ��.DUWRIIHOQ�LQ�GHU�6FKDOH��3HOONDUWRIIHOQ�SRPPHV�HQ�UREH��GH�FKDPEUH��GHV�FKDPSV� �� .DUWRIIHOQ�LQ�GHU�6FKDOH��3HOONDUWRIIHOQ�SRPPHV�IRQGDQWHV �� 6FKPHO]NDUWRIIHOQ��LQ�%XWWHU�JHEUDWHQH��PLW�G��*DEHO�SODWWJHGU�FNWH�X��JHEXWWHUWH�.DUWRIIHOQSRPPHV�JDXIUHWWHV �� )ULWLHUWH�.DUWRIIHOJLWWHU���ZDIIHOQ�SRPPHV�O\RQQDLVHV �� %UDWNDUWRIIHOQ�PLW�=ZLHEHOQ�X��3HWHUVLOLH�SRPPHV�0DFDLUH �� =HUTXHWVFKWH��JHEDFNHQH�3HOONDUWRIIHOQ��PLW�%XWWHU��6DO]�X��3IHIIHU�YHUPLVFKW�SRPPHV�PLJQRQHWWHV �� )ULWLHUWH�RG� JHEUDWHQH�.DUWRIIHOVWlEFKHQ�SRPPHV�PRXVVHOLQH �� 6FKDXPNDUWIRIIHOQ��.DUWRIIHOVFKQHH�SRPPHV�QDWXUH �� 6DO]NDUWRIIHOQ�SRPPHV�QRLVHWWHV �� 1X�NDUWRIIHOQ��KDVHOQXVVJUR�H�6W�FNH�LQ�%XWWHU�JHEUDWHQ�SRPPHV�SDLOOH �� 6WURKNDUWRIIHOQ��IHLQJHVFKQLWWHQH��IULWLHUWH�.DUWRIIHOVWlEFKHQ�SRPPHV�SDULVLHQQHV��� 3DULVHU�.DUWRIIHOQ��.DUWRIIHOElOOFKHQ��PLW�3HWHUVLOLH�X��.UlXWHUQ�SRPPHV�3DUPHQWLHU��� %UDXQJHEUDQQWH�.DUWRIIHOZ�UIHOFKHQ�SRPPHV�SRQW�QHXI �� 'LFNH�IULWLHUWH�.DUWRIIHOVWlEFKHQ�SRPPHV�ULVVROpHV �� .QXVSULJ�EUDXQJHEUDWHQH�.DUWRIIHOZ�UIHO�SRPPHV�VDUODGDLVHV �� %UDWNDUWRIIHOQ��!VDUODGDLVH�SRPPHV�VDXWpHV �� .XU]�LQ�%XWWHU�JHEU��.DUWRIIHOQ�SRPPHV�VRXIIOpHV �� 6RXIIOLHUWH�.DUWRIIHOVFKHLEHQ��EODQFKLHUW�X��IULWLHUW�
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6HLWH��� YRQ����

SRPPHV�YDSHXU �� 'DPSINDUWRIIHOQ�3RPSDGRXU �� )OHLVFK��PLW�$UWLVFKRFNHQE|GHQ��1X�NDUWRIIHOQ�X��!VDXFH�&KRURQ��.OHLQUDJRXW�DXV�*lQVHOHEHU��.DOEV]XQJH��&KDPSLJQRQV�X��7U�IIHOQ�LQ�0DGHLUDVDXFH��)LVFK��PLW�&KDPSLJQRQ�X��7U�IIHOQ�SRPSH �� �)HVW��.XFKHQ�DXV�6DXHU���+HIH���D��%OlWWHUWHLJ�PLW�YHUVFK��VDO]LJHQ�RG��V��HQ�=XWDWHQ��$XYHUJQH��%RXUERQQDLV��/\RQQDLV��3URYHQFH�X�D���SRQW�O
pYrTXH �� )HWWHU�:HLFKNlVH�$2�DXV�.XKPLOFK��NUlIWLJ�HUGLJ��)�����������ZHLFK��DEHU�QLFKW�]X�UHLI�RKQH�5LQGH�]X�JHQLH�HQ��JXWH�=HLW�-XOL�0lU]��1RUPDQGLH��SRQW�QHXI �� 0�UEHWHLJI|UPFKHQ�PLW�)�OOXQJ�DXV�%UDQGWHLJ��.RQGLWRUFUHPH�X��URWHP�-RKDQQLVEHHUJHOHH��3DULV�X�D���SRUF��� 6FKZHLQ��.�FKHQVSUDFKH��PlQQOLFKHV�NDVWULHUWHV�6FKZHLQ��6FKZHLQHIOHLVFK�SRUFHOHW��� )HUNHO��MXQJHV�6FKZHLQ��ELV���0RQDWH�DOW�SRUFKHWWH �� 0LW�VHLQHQ�,QQHUHLHQ��.UlXWHUQ�X��.QREODXFK�JHI�OOWHV�6SDQIHUNHO�3RUW�6DOXW �� +DOEIHWWHU��EXWWULJ�PLOGHU�.lVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��)�����������JDQ]�)UDPNUHLFK��SRUWXJDLVH �� 5DXKVFKDOLJH�$XVWHU��VHLW������PHLVW�GXUFK�GLH�MDS��$XVWHU�JLJDV�HUVHWW]W��!KXvWUH�SRUWXJDLVH���j�OD� �� 0LW�7RPDWHQ��D��PLW�.QREODXFK��=ZLHEHOQ�X��3HWHUVLOLH��D��!�VDXFH�SRUWXJDLVH�SRUWXQH �� 6FKZLPPNUDEEH��!pWULOOH�SRW��� �.RFK���7RSI��.DQQH��.UXJ��%HDXMRODLV��6�GEXUJXQG��OlQJOLFK�EDXFKLJH�+DOEOLWHUIODVFKH�SRW�GH�FUqPH �� &UHPHQlSIFKHQ��]DUWH (LHUFUHPH��LP�IHXHUIHVWHQ�1lSIFKHQ�DURPDWLVLHUW�X��JHJDUW�SRW�GH�FUqPH �� KDOEIO�VVLJH�(LHUFUHPH�PLW�$URPD]XWDWHQ�LP�1lSIFKHQ�SRW�DX�IHX �� 'HU��7RSI�DXI�GHP�)HXHU���QDKUKDIWHU�(LQWRSI��GHU�VLFK�LQ�]ZHL�*HULFKWH�DXV�HLQHP�7RSI�DXIWHLOHQ�Ol�W��GLH�NODUH� NUlIWLJH�%RXLOORQ�X��GDQQ�GDV�GDULQ�JHNRFKWH��5LQG��)OHLVFK��*HIO�JHO�PLW�*HP�VH��NODVVLVFK�GHU�SRW�DX�IHX�SDULVLHQ��DEHU�XQ]lKOLJH�9DULDQWHQ��D��1DPHQ�I�U�GDV�KLHUI�U�YHUZHQGHWH�5LQGIOHLVFK�SRWDJH �� �0HLVW�JHEXQGHQH��6XSSH�ZLUG�LQ�)UDQNUHLFK��ZHQQ��EHUKDXSW��PHLVW�QXU�DEHQGV�JHJHVVHQ��!D��ELVTXH�FRQVRPPp��FUqPH��VRXSH��YHORXWp�SRWDJH�j�OD�'XEDUU\ �� .DUWRIIHOUDKPVXSSH�PLW�%OXPHQNRKO�SRWDJH�j�OD�SDULVLHQQH �� .DUWRIIHOUDKPVXSSH�PLW�/DXFK�SRWDJH�j�OD�SD\VDQQH �� *HP�VHVXSSH�SRWDJH�j�OD�UHLQH �� *HIO�JHOUDKPVXSSH�SRWDJH�DPEDVVDGHXU �� 6XSSH�DXV�IULVFKHQ�(UEVHQ��D��PLW�JHG��6DXHUDPSIHU�X��.RSIVDODW�SRWDJH�DX[�YHUPLFHOOHV �� 1XGHOVXSSH�SRWDJH�%DJUDWLRQ �� 6XSSH�DXV�.DOEIOHLVFKZ�UIHOQ��JUDV��RG��6HH]XQJHQVWUHLIHQ��PDLJUH��PLW�0DNNDURQLVW�FNHQ�SRWDJH�ELOLEL��ELOO\�E\ �� 0XVFKHOVXSSH��!ELOLEL�SRWDJH�ERQQH�IHPPH �� )OHLVFK� RG��*HIO�JHOVXSSH�PLW�.DUWRIIHOQ��/DXFK�X��.HUEHO�SRWDJH�FODLU �� .ODUH�)OHLVFKEU�KH��!FRQVRPPp�SRWDJH�&RQGp �� *HEXQGHQH�*HIO�JHOEU�KH�PLW�3�UHH�DXV�URWHQ�%RKQHQ�SRWDJH�FXOWLYDWHXU��MDUGLQLqUH �� .ODUH�*HP�VHVXSSH�PLW�%DXFKVSHFN�SRWDJH�IDYRULWH �� 5DKPVXSSH�PLW�JHG��.RSIVDODW�X��6SDUJHOQ�SRWDJH�IHUPLqUH �� 5DKPVXSSH�PLW�JHG�QVWHWHP�*HP�VH�SRWDJH�*HUPLQ\ �� 6DXHUDPSIHUVXSSH��!*HUPLQ\�SRWDJH�OLp �� *HEXQGHQH��GLFNH�6XSSH�SRWDJH�/RQJFKDPS �� *HEXQGHQH�(UEVHQVXSSH�PLW�6DXHUDPSIHUVWUHLIHQ�
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SRWDJH�0DULJQ\ �� *HEXQGHQH�6XSSH�PLW�JU�QHQ�(UEVHQ�X��6W�FNHQ�NO��JU�QHU�%RKQHQ�SRWDJH�1HPRXUV��� *HEXQGHQH�.DUWRIIHOVXSSH�SRWDJH�3DUPHQWLHU �� .DUWRIIHOUDKPVXSSH�SRWDJH�6DLQW�&ORX �� 'LH��6XSSH�GHU�FRQFLHUJHV��DXV�.DUWRIIHOQ�X��/DXFK��3DULV��SRWDJH�6DLQW�*HUPDLQ �� 3�UHHVXSSH�DXV�IULVFKHQ�JU�QHQ�(UEVHQ��.RSIVDODW�XVZ��SRWDJH�VDQWp �� *HEXQGHQHQ�.DUWRIIHOVXSSH�PLW�6DXHUDPSIHU�X��.HUEHO�SRWDJH�YHORXWp �� &UHPHVXSSH�SRWDJH�YLFK\VVRLVH �� 6lPLJH�.DUWRIIHOVXSSH��!YLFK\VVRLVH�SRWDJH�SXUpH �� 3�UHHVXSSH��JHEXQGHQH�6XSSH�SRWDJHU��SRWDJqUH �� *HP�VHSIODQ]H�Q���.�FKHQ�����6XSSHQ�����*HP�VHJDUWHQ��6XSSHQKHUG���WRSI�SRWpH �� 7RSIYROO��LQ�LUGHQHP�7RSI�JHN��*HULFKW��GHIWLJHU�(LQWRSI�DXV��JHS|NHOWHP��)OHLVFK��:XUVW��.RKO�X��VRQVW�*HP�VH��D��)LVFK��I�U�GHQ�MHGH�3URYLQ]��LKU��5H]HSW�KDW�SRWLURQ �� 5LHVHQN�UELV�PLW�PHKOLJHP��V��OLFKHP�)OHLVFK��NDQQ�I�U�6XSSHQ��DOV�*HP�VH�RG��)UXFKW�YHUZHQGHW�ZHUGHQ��JXWH�=HLW�2NW��0lU]��UHJ��1DPH�D��I�U�YHUVFK��6SHLVHSLO]H ZLH�GHQ�5|KUOLQJ��!EROHW��6FKLUPSLO]��!OpSLRWH�X�l��SRWMH�IOHLVFK���IOHVK��YOHHVH� �� 7HUULQH�DXV�GUHLHUOHL�)OHLVFK��.DOE��.DQLQFKHQ�XQG�6FKZHLQHVSHFN��)ODQGHUQ��SRWWHNHHV �� SLNDQW�VFKDUIHU�.XKPLOFKNlVH�DXV�JHZ�U]WHP�4XDUN��%HOJLHQ��SRXEHOOH �� $EIDOOHLPHU�SRXFH�SLHG��SRXVVH�SLHG �� )HOVHQHQWHQPXVFKHO��0HHUHVNUHEVWLHU��DXVJH]HLFKQHW�LP�6XG��!FRXUW�ERXLOORQ�SRXODUGH �� 3RXODUGH��MXQJHV�YROOIOHLVFKLJHV�0DVWKXKQ������0RQDWH�DOW�SRXOH �� +HQQH���6XSSHQ��+XKQ��������0RQDWH�DOW��D��DOOJ��:HLEFKHQ�DQGHUHU�+�KQHU� X��)DVDQHQY|JHO�SRXOH�DX�SRW �� ,P�:DVVHU�JDUJH]RJHQHV��6XSSHQ��+XKQ��6XSSHQHLQWRSI�PLW�JHI�OOWHP�+XKQ��5LQGIOHLVFK�X��*HP�VHQ�SRXOH�GH�PHU �� 3HWHUVILVFK��!VDLQW�SLHUUH��RG��6HHKDVH��!ORPSH�SRXOH�YHUWH �� �*U�QHV��IDOVFKHV�+XKQ��DXV�+DFNIOHLVFK X��.RKO�SRXOHW��� +lKQFKHQ��MXQJHV�0DVWKXKQ�������:RFKHQ�DOW�SRXOHW�j�OD�UHLQH �� +lKQFKHQ��PLW�%HLODJHQ��LQ�!VDXFH�VXSUrPH�SRXOHW�DUFKLGXF �� 5DVFK�DQJHEUDWHQHV�+lKQFKHQ�PLW�3DSULND��=ZLHEHOQ�X��!VDXFH�KRQJURLVH�SRXOHW�EODQF�EUHWRQ �� (UVWNODVVLJHV�+lKQFKHQ�PLW�*�WHVLHJHO�����:RFKHQ�DOW��%UHWDJQH��SRXOHW�&pOHVWLQH��� 0LW�&KDPSLJQRQV�X��7RPDWHQ�UDVFK�DQJHEUDWHQHV��PLW�!IRQG�X��:HL�ZHLQ��EHUJRVVHQHV��PLW�&RJQDF�IODPELHUWHV�+lKQFKHQ�SRXOHW�G
DSSHOODWLRQ��ODEHO��� ,Q�+DOEIUHLKHLW�DXIJH]RJHQHV�+lKQFKHQ��������:RFKHQ�DOW�SRXOHW�GH�%UHVVH��SDWWHV�EOHXHV �� (UVWNODVVLJHV��LP�)UHLODQG�PLW�.|UQHUIXWWHU�DXIJH]RJHQHV�+lKQFKHQ�DXV�GHU�%UHVVH�PLW�EODX�ZHL��URWHP�*�WHVLHJHO�����:RFKHQ�DOW�SRXOHW�GH�FKDLU �� DXI�)OHLVFKOHLVWXQJ�JH]�FKWHWHV�+lKQFKHQ�SRXOHW�GH�JUDLQ��GH�PDUTXH��� �QLFKW�LPPHU�QXU��PLW�.|UQHUQ�JHI�WWHUWHV�+lKQFKHQ�������:RFKHQ�DOW�SRXOHW�HIILOp��� $XVJHQRPPHQHV�+lKQFKHQ�PLW�+DOV�X��,QQHUHLHQ�SRXOHW�HQ�EDUERXLOOH �� +lKQFKHQ�LQ�5RWZHLQ�%OXW�6DXFH�SRXOHW�pYLVFpUp �� $XVJHQRPPHQHV�+lKQFKHQ�RKQH�+DOV�X��,QQHUHLHQ�SRXOHW�IHUPLHU �� +lKQFKHQ�YRP�%DXHUQKRI�
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SRXOHW�MDXQH��� HUVWNODVVLJHV��QXU�PLW�0DLV�JHI�WWHUWHV�+lKQFKHQ��/DQGHV�$TXLWDQLHQ��SRXOHW�0DUHQJR��� +lKQFKHQUDJRXW��!0DUHQJR�SRXOHW�SUrW�j�FXLUH��3�$�&� �� N�FKHQIHUWLJHV�+lKQFKHQ�SRXOHW�TXDWUH�TXDUWV �� VHKU�UDVFK�DXIJH]RJHQHV�+lKQFKHQ��HWZD�����:RFKHQ�DOW�SRXOHW�UHLQH �� N|UQHUJHI�WWHUWHV��YROOIOHLVFKLJHV�%UDW���0DVWKlKQFKHQ�SRXOHW�U{WL �� %UDWKlKQFKHQ�SRXOHW�VDXWp �� 6DXWLHUWHV��UDVFK�DQJHEUDWHQHV�+lKQFKHQ�SRXOHWWH �� -XQJHV�+XKQ��!D��VDXFH�SRXOHWWH�SRXOLJQ\���VDLQW�SLHUUH���� )HLQHU�=LHJHQNlVH��HUGLJ�SLNDQW��)��������DXI�4XDOLWlW�$2&�DFKWHQ��JXWH�=HLW�0DL�6HSW���%HUU\�/RLUHWDO��SRXOSH��SLHXYUH �� .UDNH��DFKWDUPLJHU�7LQWHQILVFK��NO��MXQJHV�7LHU�]DUW�X��VFKPDFNKDIWHV��PX��DEHU�PHLVW�ZHLFKJHNORSIW��EODQFKLHUW�RG��ODQJ�JHQXJ�JHNRFKW�ZHUGHQ��PLW�LKP�ZHUGHQ�RIW�/DQJXVWHQNRQVHUYHQ�JHVWUHFNW�SRXQWDUL��SRXQWL �� .RKOURXODGH�RG��)ODGHQ�PLW�6FKZHLQHVSHFN���IOHLVFK��0DQJROG��=ZLHEHOQ��:�U]]XWDWHQ�XVZ���$XYHUJQH��SRXSULRQ �� NO��.UDNH��1L]]D���!SRXOSH�SRXU�DFTXLW �� %HWUDJ�HUKDOWHQ�SRXUERLUH��� 7ULQNJHOG�SRXUSLHU �� 3RUWXODN��%XU]HONUDXW��*HP�VH� X��:�U]SIODQ]H��LQ�6�GIUDQNUHLFK�ZLOGZDFKVHQG�RG��NXOWLYLHUW��SRXUSLHU�GRUp���%OlWWHU�X��7ULHEH�HUIULVFKHQG��OHLFKW�VDO]LJ��DOV�6DODW���6SLQDW��*HP�VH�RG��*HZ�U]�YHUZHQGEDU�SRXUUL��� IDXO��)UXFKW�XVZ����YHUGRUEHQ��YHUZHVW��]HUNRFKW�SRXVVH �� 6FK|�OLQJ��7ULHE�SRXVVH�FDIp �� %UDQQWZHLQ�RG��/LN|U�LP�*OlVFKHQ�RG��LQ�GHU�QRFK�ZDUPHQ�.DIIHHWDVVH��D���EHUHLQDQGHU�JHVFKLFKWHWH�IDUELJH�/LN|UH��PLW�GHQHQ�PDQ�QDFKHLQHP�0DKO�GHQ�.DIIHH��KLQXQWHUVFKXEVW��SRXVVH�SLHG �� )HOVHQHQWHQPXVFKHO��!SRXFH�SLHG�SRXVVLQ��� .�NHQ��HWZD���:RFKHQ�DOW��.�FKHQVSUDFKH��PHLVW�MXQJHV���������J�VFKZHUHV�+lKQFKHQ�SRXWDUJXH��ERXWDUJXH �� �:HL�HU�.DYLDU���IODFKHV�:�UVWFKHQ�DXV�JHVDO]HQHP��JHSUH�WHP�0HHUlVFKHQURJHQ��ZLUG�LQ�6FKHLEHQ�JHJHVVHQ��3URYHQFH��SRXWDVVRX �� %ODXHU�:LWWOLQJ��!PHUODQ�EOHX�SRXWLQH �� )LVFKEUXW��PHLVW�YRQ�6DUGHOOHQ��6DUGLQHQ��ZLH�:HL�ILVFKFKHQ�IULWLHUW��0LGL��SUDLUH��FRTXH�UD\pH �� 5DXKH�9HQXVPXVFKHO��NO��H�EDUHV�0HHUHVZHLFKWLHU��HPSILQGOLFK��DEHU�IHLQHU�*HVFKPDFN��VROOWH�YRU�9HU]HKU�LPPHU�JHVFKORVVHQ�VHLQ��DE�0DL�QLFKW�PHKU�IULVFK�HUKlOWOLFK��DP�EHVWHQ�URK��DEHU�D��JHN��H�EDU�SUDOLQ �� .URNDQW��0LVFKXQJ�DXV�JHU|VWHWHQ�0DQGHOQ�RG��+DVHOQ�VVHQ�X��NDUDPHOLVLHUWHP�=XFNHU�SUDOLQH �� 0DQGHO�LQ�NDUDPHOLVLHUWHP�=XFNHU��PLW�6FKRNRODGH��EHU]RJHQH�6��LJNHLW�SUDOLQp �� .URNDQW��!SUDOLQ��.XFKHQ�DXV�3UDOLQpFUHPH�]Z��%LVNXLWVFKLFKWHQ�SUDWHOOH �� &KDPSLJQRQ��!FKDPSLJQRQ�GH�FRXFKH��6FKZDPP�DXV�GHU�*DWWXQJ�GHU�+XW� X��/DPHOOHQSLO]H��!DJDULF�SUp�V���� :LHVH��:HLGH�SUp�VDOp��SUpVDOp �� )OHLVFK�YRQ�6FKDIHQ��GLH�VXI�GHQ�IHWWHQ��MRG� X��PHHUVDO]KDOWLJHQ�:LHVHQ�DQ�GHU�2VWN�VWH�)UDQNUHLFKV�JHZHLGHW�KDEHQ��YRQ�EHVRQGHUHP�*HVFKPDFN�X��EHVRQGHUHU�*�WH�SUpDPEDOOp �� $EJHSDFNW�SUpPRQWDQD �� 0LW�:DFKROGHU�JHVFKPRUWHV�5LQGIOHLVFK��.RUVLND��SUHVVH �� 3UHVVH��.HOWHU�
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SUHVVLRQ���j�OD� �� %LHU�YRP�)D��SUrW�j�PDQJHU �� )DVW�)RRG��6FKQHOOLPEL��SULPHXU �� MXQJHU�5RWZHLQ��NXU]�QDFK�VFKQHOOHU�*lUXQJ�DEJHI�OOW��DE�GULWWHP�'RQQHUVWDJ�GHV�1RYHPEHUV�LP�$XVVFKDQN��ELV�HWZD�(QGH�-DQXDU�EHL��������]X�WULQNHQ��ZLUG�YRU�DOOHP�DX�HUKDOE�)UDQNUHLFKV��IlOVFKOLFK��DXFK�YLQ�QRXYHDX�JHQDQQW�SULPHXUV��� (UVWHV�)U�KOLQJVJHP�VH��)U�KREVW�SULQFHVVH���j�OD���� 0LW�6SDUJHOVSLW]HQ�X��7U�IIHOVFKHLEHQ��LQ�5DKP� RG��&KDPSLJQRQVDXFH���!D��FRQVRPPp�SULQFHVVH�SULQFHVVHV��� 'HOLNDWHVVERKQHQ��MXQJH��NOHLQH��]DUWH�JU�QH�%RKQHQ�SULQWDQLHU��SULQWDQLqUH���j�OD� �� 0LW�LQ�%XWWWHU�JHG�QVWHWHP�MXQJHP�*HP�VH��!D��FRQVRPPp�SULQWDQLqUH�SULV �� DQJHGLFNW��)O�VVLJNHLWHQ��6DXFHQ���JHURQQHQ��JHIURUHQ�SURILWHUROH �� .O��:LQGEHXWHO�DXV�%UDQGWHLJ��VDO]LJ�PLW�&UHPHV��3�UHHV�XVZ���V���PLW�&UHPHV��.RQILW�UH��6FKODJVDKQH�RG��(LV�JHI�OOW��RIW�LQ�ZDUPHU�6FKRNRODGHQVDXFH�SURPRWLRQ �� 6RQGHUDQJHERW�SURSULpWDLUH��� %HVLW]HU��(LJHQW�PHU��:HLQ��(U]HXJHU�SURYHQoDOH���j�OD���� 0LW�JHK��.QREODXFK��3HWHUVLOLH�X��2OLYHQ|O�JHZ�U]W��PLW�7RPDWHQ��.QREODXFK�X��2OLYHQ|O��!D��VDXFH�SURYHQoDOH�SURYLVLRQ��� 9RUUDW��3URYLDQW�SUXQH �� 3IODXPH��3IODXPHQZDVVHU��77��������(OVD���/RWKULQJHQ��6FKZHL]�X�D���SUXQHDX��� %DFN���'|UUSIODXPH��.XUSIODXPH�SUXQHOOH��pSLQH�QRLUH��SUXQLHU�VDXYDJH �� 6FKOHKH��6FKZDU]GRUQ��KHUEH�6WHLQIUXFKW��6FKOHKHQJHLVW��77�������(OVD���)UDQFKH�&RPWp��%XUJXQG���NUlIWLJHU�/LN|U�DXV�6FKOHKHQ� X��=ZHWVFKJHQZDVVHU��77��������/RLUH��SVDOOLRWH �� 6FKZDPP�DXV�GHU�*DWWXQJ�GHU�+XW� XQG�/DPHOOHQSLO]H��!DJDULF�SVDOOLRWH�FKDPSrWUH��GHV�SUpV��� )HOGFKDPSLJQRQ��!URVp�GHV�SUpV�SVDOOLRWH�GH�FRXFKH �� =XFKWFKDPSLJQRQ�SVDOOLRWH�GHV�ERLV��GHV�IRUrWV �� .O��:DOGFKDPSLJQRQ�SXGGLQJ�j�OD�GLSORPDWH �� 3XGGLQJ�DXV NDQGLHUWHQ�)U�FKWHQ�X��$SULNRVHQPDUPHODGH��D��(LHUFUHPH�]Z��6FKLFKWHQ�YRQ�LQ�0LOFK�JHWUlQNWHQ�%ULRFKHWHLJ�RG��LQ�5XP��.LUVFK�JHWUlQNWHP�/|IIHOELVNXLW��PLW�!FUqPH�DQJODLVH��!FUqPH�EDYDURLVH�RG��6FKRNRODGHQVDXFH��EHU]RJHQ�X��JHN�KOW�VHUYLHUW��!D��FUqPH�GLSORPDWH�SXLWV �� %UXQQHQ��9HUWLHIXQJ��0XOGH�LP�7HLJ�SXLWV�G
DPRXU �� �/LHEHVEUXQQHQ���NO��V��HV�%OlWWHU� RG��%UDQGWHLJJHElFN�PLW�.RQILW�UH� RG��DURPDWLVLHUWHU�.RQGLWRUFUHPHI�OOXQJ�SXOSH��� )UXFKWIOHLVFK���PDUN��)UXFKW���*HP�VHEUHL��D��)LVFKIOHLVFK�SXU�FKqYUH �� .lVH�DXV������=LHJHQPLOFK�SXUpH��� 3�UHH��%UHL��0XV��GLFNH�6XSSH�SXUpH�GH�WRPDWHV �� 7RPDWHQS�UHH�DXV�YROOUHLIHQ�7RPDWHQ�SXUpH�3DUPHQWLHU �� 'LFNH�.DUWRIIHOVXSSH�PLW�/DXFK��5DKP�X��JHK��3HWHUVLOLH�SXUpH�6DLQW�*HUPDLQ �� 3�UHH�DXV�IULVFKHQ�(UEVHQ�SXUpH�6RXELVH �� =ZLHEHOS�UpH��PLW�5HLV��SXUpH�YHQGpHQQH �� %RKQHQS�UHH�SXUpH��PRXVVH�GH�IRLH��� *HPLVFK�DXV�S�ULHUWHU�6WRSIOHEHU�PLW�)DUFH�RGHU�6SHFN
4
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TXDUW �� 9LHUWHO��VHKU�NOHLQHU�!0DURLOOHV�.lVH�TXDUWLHU �� .HXOH�PLW�KDOEHP�JHVSDOWHQHP�5�FNHQ�YRP�/DPP��)UXFKW��6FKQLW]�TXDVL��� 'LFNHV�6W�FN�DXV�GHU�.HXOH�GHV�.DOEV�]ZLVFKHQ�1LHUHQEUDWHQ�X��6FKZDQ]�TXDWUH�pSLFHV��� �9LHU�*HZ�U]H���SXOYHULVLHUWH�0LVFKXQJ�DXV�3IHIIHU��0XVNDWQX���1HONH�XQG�=LPW��D��]HUVWR�HQH�6FKZDU]N�PPHOVDPHQ�TXDWUH�TXDUWV �� �9LHUYLHUWHO���UXQGHU�.XFKHQ�DXV�JOHLFKJHZLFKWLJHQ�0HQJHQ�0HKO��%XWWHU��(LHUQ�X��=XFNHU��PDQFKPDO�PLW�2UDQJHQ��=LWURQHQ��9DQLOOH�XVZ��DURPDWLVLHUW��LQ�G��%UHWDJQH�PLW�)U�FKWHQ��0DQGHOQ�X��5RVLQHQ�TXHQHOOH �� .OR��DXV�IHLQ]HUVWR�HQHP��IHWWDUPHP�)OHLVFK��*HIO�JHO��:LOG�RGHU�)LVFK�TXHQHOOH�GH�EURFKHW �� +HFKWNO|�FKHQ��)UDQFKH�&RPWp��TXHWVFKH �� =ZHWVFK�J�H��3IODXPH��=ZHWVFKHQZDVVHU��77��������MH�QDFK�$OWHU����&KDPSDJQH��(OVD���/RWKULQJHQ��TXHXH�GH�ERHXI��� 2FKVHQVFKZDQ]�TXHXH�GH�ORWWH �� 6HHWHXIHO��!EDXGURLH��RKQH�.RSI�TXLFKH��� )ODFKHU�.XFKHQ�DXV�0�UEH� RGHU�%OlWWHUWHLJ�PLW�(LHUQ��!FUqPH�IUDvFKH��0LOFK�X��6DKQH��KHXWH�DXFK�PLW�6SHFN��6FKLQNHQ��=ZLHEHOQ��VHOEVW�0LHVPXVFKHOQ�XVZ���XUVSU��6SH]LDOLWlW�DXV�/RWKULQJHQ��TXLJQRQ �� %URWDQVFKQLWW�PLW�.UXVWH�TXLOOHW��� 5XQGHV�%LVNXLWN�FKOHLQ��PLW�DURPDWLVLHUWHU�%XWWHU�JHI�OOW�TXLQTXLQD��� &KLQDULQGH��FKLQLQKDOWLJH�5LQGH�GHV�&KLQDEDXPHV��OHLFKW�ELWWHUHU�$SHULWLI� X��*HVXQGKHLWVZHLQ�GDUDXV
5
UDEDVVH��UHEDVVH �� 7U�IIHO��3URYHQFH���!WUXIIH�UkEOH��GH�OLqYUH� �� +DVHQ���.DQLQFKHQU�FNHQ��XJV��D��5RDVWEHHI��!DOR\DX�UDERW�W�H��WDOLEXU �� $SIHO�RG��%LUQH�LP�7HLJ��ODXZDUP�RGHU�NDOW��3LFDUGLH��5DFKHO���j�OD� �� 0LW�$UWLVFKRFNHQE|GHQ��0DUNVFKHLEHQ�XQG�5RWZHLQVDXFH��)LVFK��PLW�.UHEVVDXFH�X��7U�IIHOVFKHLEHQ�UDFOHWWH��� YROOIHWWHU��KDOEKDUWHU�$OSHQNlVH�DXV�URKHU��KHXWH�D��SDVWHXULVLHUWHU�.XKPLOFK��Z�U]LJ�PLOG��DP�EHVWHQ�UHLI������0RQDWH�DOW��ZLUG�HUKLW]W�XQG��JHUDNHOW���JHVFKDEW�]X�3HOONDUWRIIHOQ��(VVLJJ�UNFKHQ��3HUO]ZLHEHOQ�XVZ��JHQRVVHQ��:DOOLV�6FKZHL]��UDGLV��P���QRLU� �� 5HWWLFK��5DGL��JXWH�=HLW�$XJ��-XQL�UDGLV�GH�FKHYDO �� 5HJ��I��0HHUUHWWLFK��!UDLIRUW�UDJ{XW��� 5DJRXW��6FKPRUJHULFKW�DXV�)OHLVFK���*HIO�JHO���:LOG���)LVFK� XQG�RGHU�*HP�VHVW�FNHQ�LQ�Z�U]LJHU�EUDXQHU�RGHU�ZHL�HU�6DXFH�UDLH��I���SRFKHWHDX �� 5RFKHQ��SODWWHU�0HHUILVFK��]DUWURVD��PDJHUHV��DXVJH]HLFKQHWHV�)OHLVFK��PHLVW�QXU�)O�JHO�X��6FKZDQ]VW�FN���JXWH�=HLW�:LQWHU��Ol�W�VLFK�SRFKLHUHQ��JUDWLQLHUHQ��D��I�U�)LVFKVXSSHQ�JHHLJQHW��1RUGPHHU��1RUGRVWDWODQWLN��bUPHONDQDO��ZHVWO��0LWWHOPHHU��UDLH�ERXFOpH��FORXpH �� 1DJHO���.HXOHQNQRFKHQ��GHU�EHVWH��IHLQVWH�5RFKHQ��)OHLVFK�IULVFK�XQG�PDULQLHUW�HUKlOWOLFK�UDLH�FRUQXH��GLDEOH�GH�PHU��PDQWH �� )O�JHO���7HXIHOVURFKHQ��GHU�JU|�WH�5RFKHQ�UDLH�JULVH��FHQGUpH �� *ODWWURFKHQ��JHVFKlW]WHV�)OHLVFK��LQ�)UDQNUHLFK�RIW�DOV��IUDQ]��6WHLQEXWW����WXUERW�IUDQFDLV��DQJHERWHQ��IULVFK�RGHU�JHUlXFKHUW��,Q�'HXWVFKO��6HHIRUHOOH��UDLIRUW��VDXYDJH� �� .UHQ��0HHUUHWWLFK�UDLSRQFH��� 5DSXQ]HO��NOHLQEOlWWULJH�$UW�YRQ�)HOGVDODW��!PkFKH��ZHL�H�IOHLVFKLJH�
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5�EH��ZRKOVFKPHFNHQGHV�:LQWHUJHP�VH�UDLVLQ�VHF �� 5RVLQH�UDLVLQp �� .RPSRWWNRQILW�UH�DXV�]XFNHUORV�LQ�7UDXEHQVDIW�JHNRFKWHQ�)UXFKWVW�FNHQ��%XUJXQG�X�D���UDwWR��UDLWH��UD\WH �� :�U]SDVWH�DXV�ODQJH�LQ�2OLYHQ|O�XQG�5RWZHLQ�JHNRFKWHQ�7RPDWHQ��=ZLHEHOQ��.QREODXFK�X��]HUVWR�HQHQ�1�VVHQ�PLW�*HZ�U]NUlXWHUQ��3URYHQFH��UDPHTXLQ �� .O��UXQGH�$XIODXIIRUP��3RUWLRQVI|UPFKHQ��LP�KHL�HQ�2IHQ�JHEDFNHQHV�.lVHW|UWFKHQ��)UDQFKH�&RPWp��:HVWVFKZHL]��UDPLHU��� 5LQJHOWDXEH��MXQJ��UDPHUHDX���SLJHRQ�UDPLHU�UDQFLR �� LQWHQVLY�GXIWHQGHU��PDGHLUDDUWLJHU�$OWHUVJHVFKPDFN�HLQHV�6��ZHLQV�GXUFK�ODQJH�/DJHUXQJ�LP�)DVV��DQ�GHU�6RQQH��XQG�ODQJVDPH�2[\GDWLRQ�UkSp �� JHULHEHQ��JHUDIIHOW��JHUDVSHOW��JHVFKDEW��JHPDKOHQ�UDV�DO�KDQRXW �� 3XOYHU�DXV�PLQG�����*HZ�U]HQ�ZLH�,QJZHU��.DUGDPRP��.RULDQGHU��.�PPHO��.XUNXPD��0XVNDW��1HONHQ��VFKZDU]HP�3IHIIHU��=LPW��D��JHWU��5RVHQNQRVSHQ�XVZ���1RUGDIULND��UDVFDVVH�EUXQH �� %UDXQHU�'UDFKHQNRSI��.OHLQH�0HHUVDX��VHOWHQ�XQG�WHXHU��DEHU�DXVJH]HLFKQHW�UDVFDVVH�GX�1RUG �� %ODXPDXO��!VpEDVWH�FKqYUH�UDVFDVVH�URXJH��FKDSRQ��� *UR�HU�5RWHU�'UDFKHQNRSI��IHVWHV�)OHLVFK��DEHU�YRQ�ZHQLJHU�DXVJHSUlJWHP�*HVFKPDFN�UDVFDVVH��FUDSDXG���GLDEOH���VFRUSLRQ�GH�PHU��VFRUSqQH �� 'UDFKHQNRSI��6NRUSLRQILVFK��)DPLOLH�YRQ�0HHUHVILVFKHQ�PLW�XQI|UPLJHP�.RSI�DXV�JHPl�LJWHQ�XQG�ZDUPHQ�=RQHQ��LQ�)UDQNUHLFK�KDXSWV��DXV�GHP�0LWWHOPHHU��IHVWHV��PDJHUHV��DURPDWLVFKHV�)OHLVFK��XQHUOl�OLFKHU�%HVWDQGWHLO�GHU�!ERXLOODEDLVVH�XQG�DQGHUHU�)LVFKVXSSHQ��Ol�W�VLFK��LP�6XG��NRFKHQ��SRFKLHUHQ��I�OOHQ��JXWH�=HLW�)U�KOLQJ�XQG�+HUEVW�5DVSDLO��� :�U]LJHU�%LWWHUOLN|U���OLTXHXU�K\JLpQLTXH��DXV�.UlXWHUQ�XQG�:XU]HOQ��*LURQGH��UDVVLV��� DOWEDFNHQ��QLFKW�PHKU�IULVFK��DEHU�QRFK�QLFKW�WURFNHQ��%URW��*HElFN��DEJHKDQJHQ��)OHLVFK��UDWDILD �� /LN|U�DXV�JH]XFNHUWHP�%UDQQWZHLQ��LQ�GHP�)U�FKWH��3IODQ]HQ�RGHU�D��%OXPHQ�HLQJHOHJW�ZDUHQ��KHXWH�PHLVW�V��HU�$SHULWLI�DXV�����7UDXEHQPRVW�XQG�����%UDQQWZHLQ�UDWDWRXLOOH��QLoRLVH���UDWDWRXLD �� *HP�VHHLQWRSI�DXV�$XEHUJLQHQ��3DSULNDVFKRWHQ��7RPDWHQ��=XFFKLQL�XQG�=ZLHEHOQ��PLW�7K\PLDQ��%DVLOLNXP��.QREODXFK�XVZ��LQ�2OLYHQ|O��D��:HL�ZHLQ�JHG�QVWHW��1L]]D��JDQ]HV�0LWWHOPHHUJHELHW��UDYH �� 6SHLVHU�EH��:XU]HOJHP�VH��:HDWVFKZHL]�RIW��:HL�HV�5�EFKHQ��!QDYHW�UDYLJRWH �� 3LNDQWH�6DODWVDXFH�PLW�.DSHUQ��JHK��=ZLHEHOQ�X��.UlXWHUQ��NDOW��RGHU�ZHL�H�.DOEVVDPWVDXFH�PLW�JHK��6FKDORWWHQ��.UlXWHUQ�XQG�:HLQHVVLJ��:HL�ZHLQ��ZDUP���0D\RQQDLVH�PLW�JHK��6FKDORWWHQ�XQG�.UlXWHUQ��D��6HQI�UDYLWDLOOHU�SDU�OHV�FRUEHDX[ �� YRQ�GHQ�5DEHQ�JHI�WWHUW��DEJHOHJHQ��DP�$����G��:HOW�UHEDVVH �� 3URYHQFH��7U�IIHO��!WUXIIH�UHEORFKRQ �� *HVFKPHLGLJ�FUHPLJHU��PLOGHU�%XWWHUNlVH�$2�DXV�$OSHQNXKPLOFK��)�������JDQ]MlKULJ��DEHU�JXWH�=HLW�-XOL�1RY���6DYR\HQ��UpFKDXG��� :lUPHSIDQQH��:DUPKDOWHSODWWH�UpFROWDQW��� :HLQ��(U]HXJHU��:HLQJXW�UpFROWH �� �:HLQ���(UQWH� -DKUJDQJ�UHFRPPDQGp��� HPSIRKOHQ�
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UHoX �� HUKDOWHQ��HPSIDQJHQ��4XLWWXQJ�UpGXLUH �� HLQH�)O�VVLJNHLW�HLQGLFNHQ��HLQNRFKHQ�UpJDO �� /HFNHUELVVHQ��6FKPDXV��)HVWPDKO��/LHEOLQJVJHULFKW��D��7DVVH�.DIIHH�PLW�&RJQDF�RG��5XP�UpJDODGH���j�OD� �� ,Q�IHLQHP�6WUDKO�GLUHNW�DXV�GHP�*HIl��LQ�GHQ�0XQG�WULQNHQ�UpJLPH��P���� 6FKRQNRVW��'LlW�UpJOLVVH��� /DNULW]H��6��KRO]�UHLQH���j�OD� �� 9LHOH�IHLQH�=XEHUHLWXQJVDUWHQ��PHLVW�PLW�.DOEVEULHV��&KDPSLJQRQV��7U�IIHOQ�XVZ��LQ�*HIO�JHOUDKPVDXFH��!D��ERXFKpH�j�OD�UHLQH��FRQFRPPp�j�OD�UHLQH��SRWDJH�j�OD�UHLQH��N|UQHUJHI�WWHUWHV��YROOIOHLVFKLJHV�+XKQ�]Z��0DVWKlKQFKHQ�XQG�3RXODUGH�UHLQH�FODXGH��I� �� 5HQHNORGH��JHOEJU�QH�3IODXPH�PLW�]DUWV��HP�)OHLVFK�X��LQWHQVLYHP�$URPD�UHODLV��� �/DQG���*DVWKDXV��5DVWVWlWWH�UHODLV�GH�FDPSDJQH �� VFK|Q�JHOHJHQHV�/DQGJDVWKDXV�UHODLV�URXWLHU �� *DVWVWlWWH�I�U�)HUQIDKUHU��PHLVW�JXWE�UJHUOLFKH�.�FKH�]X�YHUQ�QIWLJHQ�3UHLVHQ�UHOHYp �� *DQJ�]Z��6XSSH�RG��9RUVSHLVH�X��!HQWUpH��KHXWH�D���+DXSWJHULFKW�UHOLJLHXVH �� �1|QQFKHQ���NO���EHU�JU��:LQGEHXWHO��EHLGH�PLW�JHV��WHU�6FKODJVDKQH�RG��DURPDWLVLHUWHU�&UHPH�JHI���PLW�*ODVXU��EHU]RJHQ��6DYR\HQ�X��:�6FKZHL]��)RQGXHNUXVWH�UHPRXGRX �� SLNDQWHU�ElXHUOLFKHU�:HLFKNlVH�DXV�.XKPLOFK��%HOJLHQ��UpPRXODGH �� .UlXWHUPD\RQQDLVH�PLW�6HQI��(VVLJJ�UNFKHQ��.DSHUQ�XQG�JHK��.UlXWHUQ��D��6DUGHOOHQHVVHQ]�5HQDLVVDQFH���j�OD� �� 0LW�JHG�QVWHWHP��JODVLHUWHP�)U�KOLQJVJHP�VH�XQG�%UDWHQ�RG��*HIO�JHOUDKPVDXFH�UHQYHUVp �� JHVW�U]W��XPJHVW�OSW��:HVWVFKZHL]��0LOFKNDIIHH�PLW�PHKU�0LOFK�DOV�.DIIHH�UHSDV �� 0DKO�]HLW����)HVW��(VVHQ�UHSDV�j�WRXWH�KHXUH �� GXUFKJHKHQG�ZDUPH�.�FKH�UHSDV�GH�PLGL �� 0LWWDJHVVHQ�UHSDV�UDSLGH �� VFKQHOOH�.�FKH��)DVW�)RRG�UHTXLQ��VTXDOH �� +DL��2UGQXQJ�Y��0HHUILVFKHQ��!D��DLJXLOODW�UHTXLQ�WDXSH��WRXLOOH �� +HULQJVKDL��IHVWHV��NDOEIOHLVFKlKQOLFKHV�)OHLVFK� LQ�GHXWVFKVSUDFKLJHQ�/lQGHUQ�DOV��.DOEILVFK����6HHVW|U���LP�+DQGHO��Ol�W�VLFK�LQ6FKHLEHQ�JULOOLHUHQ��VFKPRUHQ��PDULQLHUHQ��D��UlXFKHUQ�UpVHUYH���JUDQGH���� :HLQ��HLJHQH�6RQGHUI�OOXQJ�HLQHV�$2&�RGHU�9'46�:HLQV��GD�QLFKW�JHVHW]OLFK�UHJOHPHQWLHUW��RKQH�EHVRQGHUH�%HGHXWXQJ�UpVLGX��� 5�FNVWDQG��hEHUUHVW��%RGHQVDW]�UpVLQp �� :HVWVFKZHL]��NRQ]HQWULHUWHU�)UXFKWVDIW��*ULHFKHQODQG��JHKDU]WHU�:HLQ�UHVWDXUDQW �� XJV��UHVWDX��UHVWR��5HVWDXUDQW��*DVWVWlWWH��GLH�L�D��PLWWDJV�YRQ����ELV�HWZD�������8KU�XQG�DEHQGV�ZDUPH 0DKO]HLWHQ�VHUYLHUW��DEHU�VHOWHQ�*HWUlQNH�DOOHLQ�UHVWRQ �� G�QQHU�3IDQQNXFKHQ��%HOJLHQ��UpYHLOORQ �� 1DFKWPDKO��XUVSU��QDFK�GHU�:HLKQDFKWV� RG��6LOYHVWHUPHWWH�UHYHVVHW �� .O��!ERXLOODEDLVVH��LQ�GHU�GLH�.DUWRIIHOQ�GXUFK�JU�QHV�%ODWWJHP�VH�HUVHW]W�ZHUGHQ �7RXORQ��UKXEDUEH��UKDSRQWLF �� 5KDEDUEHU�UKXP��� 5XP��%UDQQWZHLQ�DXV�=XFNHUURKU��LQ�)UDQNUHLFK�PHLVW�DXV�GHQ�IU]��$QWLOOHQ��*XDGHORXSH��/D�5pXQLRQ��0DUWLQLTXH��RIW�ZHL����JUDSSH�EODQFKH��5LFDUG �� 0DUNH�HLQHV�$QLVDSHULWLIV��!SDVWLV�
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ULFH\V �� :HLFKNlVH�DXV�.XKPLOFK��RIW�LQ�:HLQUHEHQDVFKH�JHUHLIW��FHQGUp��)�����������&KDPSDJQH��ULFKH �� UHLFK��HUJLHELJ���SSLJ�5LFKH���j�OD� �� 8UVSU��JHEUDWHQH�6FKQHSIH�DXI�JHU|VWHWHU��JHEXWWHUWHU�%URWVFKHLEH�RGHU�6HH]XJHQILOHW�LQ�VDXFH�5LFKH��KHXWH�DOOJ��LQ�GLHVHU�6DXFH��!VDXFH�GLSORPDWH�5LFKHOLHX���j�OD� �� 0LW�JHG�QVWHWHP�.RSIVDODW��JHI��3LO]HQ��7RPDWHQ�XQG�6FKOR�NDUWRIIHOQ��)LVFK��SDQLHUW�PLW�.UlXWHUEXWWHU��XQG�7U�IIHOQ��ULJDXGRQ��ULJRGRQ �� .XFKHQ�DXV�DOWEDFNHQHQ�!EULRFKHV�XQG�(LHUQ�PLW�6FKLQNHQ�RGHU�6SHFN��DOV�9RUVSHLVH��RGHU�PLW�JHK���+DVHO��1�VVHQ��)UXFKWS�UHH�XQG�=LPW��DOV�1DFKVSHLVH���%XUJXQG��ULJRWWH��GH�&RQGULHX� �� IODFKHU��UXQGHU�.XK���VHOWHQHU�DXFK�=LHJHQPLOFKNlVH��PLOG�XQG�PLOFKLJ��)HWW���������JXWH�=HLW�$SU��1RY���D��JDQ]MlKULJ�HUKlOWOLFK��/\RQQDLV��ULOODXG��ULOORW �� ,Q�6FKPDO]�JHN��:�UIHO�YRQ�GXUFKZDFKVHQHP�6FKZHLQHEDXFK���VFKXOWHU��DP�EHVWHQ�ODXZDUP��$QMRX��7RXUDLQH��ULOOHWH�V� �� ,P�HLJHQHQ�6FKPDO]�HLQJHPDFKWHV�6FKZHLQH� D��.DQLQFKHQ���*HIO�JHO���*lQVHPHWW�DOV�9RUVSHLVH�RGHU�%URWDXIVWULFK��/RLUHWDO��/H0DQV��ULOORQ �� *ULHEHQ��NQXVSULJHV�6FKZDUWHQ� XQG�%LQGHJHZHEVVW�FNFKHQ�Y��5LQGHU���6FKZHLQH���*lQVH� RGHU�(QWHQIORPHQ��DOV�9RUVSHLVH�]X�6FKZHLQHUQHP��$QMRX��7RXUDLQH���D��ULOODXG�ULPRW�W�H �� 0DLVEUHL��DXFK�JH]XFNHUW��3pULJRUG�$TXLWDQLHQ��ULV��P���GH�YHDX� �� %ULHV��0LOFK��0LONH��GLH�7K\PXV���:DFKVWXPVGU�VH�GHV�MXQJHQ�.DOEV�RGHU�/DPPV��HLQH�]DUWH��VFKPDFNKDIWH�'HOLNDWHVVH�ULVVROH��� +HIH���0�UE���PHLVW�%OlWWHUWHLJWDVFKH��VDO]LJ��PLW�JHK��)OHLVFK��*HIO�JHO��0HHUHVIU�FKWHQ��&KDPSLJQRQS�UHH�XVZ���RG� V����PLW�&UHPHV��.RPSRWW�XVZ���JHI�OOW�ULVVROHU���IDLUH� �� ,Q�%XWWHU�RG��)HWW�EUDXQ�X��NQXVSULJ�EUDWHQ�RG��EDFNHQ�ULWH �� *ODWWEXWW��!EDUEXH�5LYHVDOWHV��� 1DWXUV��HU��YHUVWlUNWHU�:HL�ZHLQ�]X�$SHULWLI�RG��'HVVHUW��YROO�X��NUlIWLJ�PLW�EOXPLJHP�%XNHWW��MH�lOWHU��!5DQFLR���GHVWR�IHLQHU��75����-���77���������5RXVVLOORQ��5LZHOH��� NO��OlQJOLFKH�7HLJNO|�H��(OVD���UL] �� 5HLV�JHULFKW��UL]��j�O
��LPSpUDWULFH��� NDOWHU�0LOFKUHLV��!LPSpUDWULFH�UL]�DX�ODLW �� 0LOFKUHLV�SXGGLQJ��UL]�EDVPDWL �� %DVPDWL���/DQJNRUQUHLV��GHU�HGHOVWH�5HLV�PLW�IHLQHP��QX�DUWLJHP�$URPD��,QGLHQ��UL]�EODQF��EODQFKL��PDW��XVLQp �� ZHL�HU��JHVFKlOWHU�5XQGNRUQUHLV�UL]�EUXQ��FDUJR��FRPSOHW��GpFRUWLTXp �� HQWK�OVWHU��XQJHVFKlOWHU�EUDXQHU�1DWXU���9ROOUHLV�UL]�&RQGp��� V��HU�0LOFKUHLV�UL]�FUpROH �� 3LODZUHLV�PLW�3IHIIHUVFKRWHQ�XQG�7RPDWHQ�UL]�SDGG\��QDWXUHO��� XQJHVFKlOWHU�1DWXUUHLV�UL]�SDWQD �� JHVFKlOWHU��SROLHUWHU�/DQJNRUQUHLV�UL]�SROL��JODFp �� SROLHUWHU�5XQGNRUQUHLV�UL]�VDXYDJH �� :LOGUHLVH��NHLQ�*HWUHLGH��VRQGHUQ�:DVVHUJUDV��IHLQHU�1X�JHVFKPDFN��.DQDGD��86$��UREH��� .OHLG��5RFN��:HLQ��)DUEH�URELQHW��� :DVVHUKDKQ�URFDPDGRXU��� 6WDUN�ULHFKHQGHU��DEHU�PLOGKHUE�VFKPHFNHQGHU�:HLFKNlVH��XUVSU��DXV�6FKDI���=LHJHQ���KHXWH�PHLVW�DXV�SDVWHXULVLHUWHU�.XKPLOFK��EHV��JXW�PHKUHUH�
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0RQDWH�DOW��KDUW��NUlIWLJ��)��������JXWH�=HLW�6FKDI��0lU]�-XQL��=LHJH��-XQL�1RY���.XK��JDQ]MlKULJ��$TXLWDQLHQ��URFDPEROH��DLO�G
(VSDJQH��DLO�URXJH��� 5RFNHQEROOH��6FKODQJHQODXFK��ZLOGHV�/DXFKJHZlFKV��$UW�PLOGHU�.QREODXFK��0LGL���XJV��D��I��3HUO]ZLHEHO��!RLJQRQ�EODQF�QDFUp�5RFKHU��� 'LH�lOWHVWH�/LN|UGHVWLOOHULH�)UDQNUHLFKV�PLW�YHUVFK��6SH]LDOLWlWHQ��,VqUH�5K{QHWDO��URFKHU��� NO���)HOV��DXV�(LZHL�VFKQHH��=XFNHU�XQG�0DQGHOQ��.RNRVQX���5RVLQHQ��6FKRNRODGH�XVZ��URHVWL �� :HVWVFKZHL]��5|VWL��!SRPPHV�GH�WHUUH�j�OD�EHUQRLVH�URJQDQQDGH��URJQRQ�GH�YHDX �� .DOEVQLHUHQEUDWHQ��PLW�GHU�1LHUH�LQ�LKUHP�)HWW��URJQRQ �� 1LHUH��YRQ�6FKODFKWWLHUHQ��L�D��.DOE�RGHU�/DPP��D��5LQG��6FKZHLQ��+lKQFKHQ���VROOWH�QLFKW�EUlXQOLFK��G�K��DOW�RGHU�WLHIJHN�KOW�VHLQ��XJV��D��+RGHQ��!DQLPHOOH�URJQRQ��P� �� 1LHUH��Y��6FKODFKWWLHUHQ��L�D��.DOE�RGHU�/DPP��D��5LQG��6FKZHLQ��+lKQFKHQ���VROOWH�QLFKW�EUlXQOLFK��G�K��DOW�RG��WLHIJHN�KOW�VHLQ��XJV��D��+RGHQ��!DQLPHOOH�URJQRQ�EODQF��� 6WLHUKRGHQ��!DQLPHOOH�5RLJDEUDGHOGL �� .DUWRIIHOQ�PLW�6SHFN�XQG�=ZLHEHOQ��(OVD���UROORW �� 5DKPNlVH�DXV�.XKPLOFK��SLNDQW�HUGLJ��)HWW������JXWH�=HLW�1RY��-XQL��3LNDUGLH��URPDLQH �� 5|PLVFKHU�6DODW��!ODLWXH�URPDLQH�URPDLQH���j�OD���� 0LW�6SLQDW��3DUPHVDQNlVH��D��JU�QHQ�(UEVHQ�X��6FKLQNHQ��!D��VDXFH�URPDLQH�5RPDQRY��� 0LW�JHI� *XUNHQ�X��.DUWRIIHOW|UWFKHQ��GLH�PLW�HLQHP�5DJRXW�DXV�&KDPSLJQRQV�X��6HOOHULHZ�UIHOQ�JHI��VLQG��!D��IUDLVHV�5RPDQRY�URPDULQ��P� �� 5RVPDULQ��IULVFK�EHVVHU�DOV�JHWURFNQHW��VROOWH�LPPHU�PLWJHNRFKW�ZHUGHQ�URPERVVH �� $SIHO�LP�0�UEWHLJ��%HOJLHQ��URQFH��� %URPEHHUUDQNH���VWUDXFK�URQFH��GHV�KDLHV� �� %URPEHHUH�URQFH�FXOWLYpH �� +LPEHHUH��!IUDPERLVH�URQG�GH�JvWH�j�OD�QRL[ �� 6FKHLEH�DXV�GHU�.XJHO��1X��GHU�5LQGHUNHXOH�URQG�GH�WUDQFKH�JUDVVH �� 5LQG��.XJHO��1X���%�UJHUPHLVWHUVW�FN��%OXPH�GHU�5LQGHUNHXOH�URQGHOOH��� .O��UXQGH�6FKHLEHURTXHIRUW��� %ODXVFKLPPHONlVH�$2�DXV�6FKDIPLOFK��KHU]KDIWHU��SLNDQW�Z�U]LJHU�*HVFKPDFN��VROOWH�EXWWULJ�VHLQ��)��������JXWH�=HLW�0lU]�1RY���5RXHUJXH�$TXLWDQLHQ�� GHU�HLQ]LJ�HFKWH�PLW�URWHP�/DEHO����DXFK��EULJHV�6�GIUDQNUHLFK��.RUVLND��URVELI �� 5RDVWEHHI��%HLULHG��/HQGHQ���5RVWEUDWHQ�YRQ�5LQG�RGHU�LQ�)UDQNUHLFK�D��3IHUG�URVp�GHV�IRUrWV �� XJV��I�U�.OHLQHQ�:DOGFKDPSLJQRQ��!DJDULF�GHV�ERLV�URVp�GHV�SUpV��DJDULF��FKDPSrWUH��SVDOOLRWH�FKDPSrWUH �� )HOG���:LHVHQFKDPSLJQRQ��JHVFKlW]WHU�6SHLVHSLO]��JXWH�=HLW�0LWWH�-XQL�2NW��URVHWWH �� 6FKZHLQHGDUP�DOV�:XUVWI�OOH��JHWU��'DXHUZXUVW�DXV�JUREJHK��6FKZHLQHIOHLVFK�LQ�GLHVHU�+�OOH��%HDXMRODLV��/\RQQDLV��URVTXLOOH��URXVTXLOOH �� 7URFNHQHU�$QLVNXFKHQ�LQ�)RUP�HLQHU�$FKW�PLW�=XFNHUJODVXU��%pDUQ��3\UHQlHQ��5RVVLQL���j�OD� �� PLW�*lQVHOHEHU�XQG�7U�IIHOQ�U{WL �� �,P�2IHQ��LQ�RIIHQHU�3IDQQH��JHEUDWHQ��%UDWHQ��RKQH�QlKHUH�%H]HLFKQXQJ�D���5RDVWEHHI�YRP�5LQG��
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U{WL�GH�SRUF��P� �� %UDWHQ�U{WL�PDULQp �� 6DXHUEUDWHQ��6XUEUDWHQ�U{WLH �� *HU|VWHWH��EHVWULFKHQH��EHOHJWH��%URWVFKHLEH�U{WLH�JDOORLVH �� .lVHVFKQLWWH�U{WLVVHULH��� *ULOOUHVWDXUDQW�URXHOOH��� 5XQGH�6FKHLEH�)OHLVFK��LQVEHV��DXV�GHU�.DOEVNHXOH���)LVFK��.DUWRIIHO��*HP�VH�URXHQQDLVH���j�OD� �� 0LW�*HIO�JHO���PHLVW�(QWHQOHEHU��*HIO�JHO��LP�HLJHQHQ�%OXW�JHVFKPRUW��%OXWVDXFH��!D��VDXFH�URXHQQDLVH�URXJH�DX�SLPHQW �� URWH�3DSULNDVDXFH�URXJH�RUGLQDLUH �� JHZ|KQOLFKHU��ELOOLJHU�URWHU�7DIHOZHLQ�URXJHW��� 5RWIDUELJH�0HHUILVFKH��)DPLOLH�G��0HHUEDUEEHQ��.QXUUKlKQH��D��$SULNRVHQVRUWH��*DUG��/DQJXHGRF��5RXVVLOORQ��URXJHW�GH�URFKH��VXUPXOHW �� 6WUHLIHQEDUEH��NO���IHLQVWH�0HHUEDUEH��=HLW��6HSW��DOV�YDQGDQJHXU��%UHWDJQH��1RUPDQGLH��URXJHW�GH�YDVH��GH�VDEOH��PXOHW�URXJH �� 5RWH�0HHUEDUEH��HWZDV�ZHQLJHU�IHLQ�DOV�GHU�!URXJHW�GH�URFKH�URXJHW�EDUEHW �� 0HHUEDUEH��5RWEDUEH��IHLQHV��LQWHQVLY�DURPDWLVFKHV�)OHLVFK��GHOLNDWH�/HEHU��Ol�W�VLFK�EUDWHQ��JULOOLHUHQ��LQ�)ROLH�JDUHQ��NDOW�PDULQLHUHQ��XWH�=HLW�0DL�-XOL�URXJHW�JURQGLQ �� 6HHNXFNXFN��!JURQGLQ�URXJH�URXLOOH��URXwR �� 6FKDUIH�URVWURWH�.QREODXFKPD\RQQDLVH�PLW�&KLOL���3DSULNDVFKRWHQ��DXFK�6DIUDQ��X��2OLYHQ|O��6HPPHOEU|VHOQ�]X�)LVFKJHULFKWHQ�X���VXSSHQ��ZLUG�GD]X�PHLVW�DXI�!FURXW{QV�JHVWULFKHQ��QXU�IULVFK�JXW��3URYHQFH���XJV��D��)ODVFKH�:HLQ�LQVEHV��&KDPSDJQHU�5H]HSW����.REODXFK]HKH����VFKDUIH�3DSULNDVFKRWH��JHWURFNQHW�����6FKHLEH�:HL�EURW�RKQH�5LQGH�����PO�2OLYHQ|O��NDOWJHSUH�W���'HQ�.QREODXFK�VFKlOHQ�X��LQ�HLQHP�0|UVHU�]XVDPPHQ�PLW�GHU�3IHIIHUVFKRWH�]HUGU�FNHQ��'DV�%URW�LQ�HWZDV�ZDUPHP�:DVVHU�HLQZHLFKHQ��DXVGU�FNHQ�X��PLW�GHQ�*HZ�U]HQ�YHUDUEHLWHQ��'DV�gO�LQ�G�QQHP�6WUDKO�HLQIOLH�HQ�ODVVHQ�X��XQWHUDUEHLWHQ��URXODGH��� 5RXODGH��)OHLVFKYRJHO��)OHLVFK���)LVFK� RGHU�.RKOEODWWUROOH�PLW�)�OOXQJ�URXOp �� �DXI�JHUROOW��%LVNXLWUROOH�PLW�0DUPHODGHI�OOXQJ�URXOHDX �� 5ROOH��:DO]H��:DOOKRO]��7HLJUROOH��1XGHOZDONHU�URXVVHDX��� *UDXEDUVFK��!GRXUDGH�URVH��D��DOOJ��I��)LVFK�URWHU�RG��U|WOLFKHU�)DUEH�RGHU�I��7DVFKHQNUHEV��!WRXUWHDX�URXVVHWWH �� .DW]HQKDL��)LVFK�DXV�2�$WODQWLN�X��0LWWHOPHHU��ZRKOVFKPHFNHQG��PX��DEHU�VHKU�IULVFK�VHLQ��D��JHVDO]HQ��JHU��LP�+DQGHO��ZLUG�LQ�)��RIW�HQWKlXWHW��RKQH�.RSI�X��6FKZDQ]�DOV�URXVVHWWH�DLJXLOODW�RGHU��VDXPRQHWWH��VRJDU��LUUHI�KUHQG��DOV�ORWWH�DQJHERWHQ��=HLW��-DQ���0lU]�0DL��6HSW��2NW���JROGJHOEHU��NQXVSULJHU��VHKU�V��HU�.DUSIHQ�PLW�2UDQJHQEO�WHQZDVVHU� X��%UDQQWZHLQSDUI�P��%HDXFH�"OH�GH�)UDQFH���KHOOHU��VHKU�WURFNHQHU��DEHU�WURW]GHP�GXIWLJHU�:HL�ZHLQ��75��-���77����6DYR\HQ��REHUHV�5K{QHWDO��URX[ �� (LQEUHQQH��0HKOVFKZLW]H�(LQPDFK�DXV�%XWWHU�RGHU�)HWW�X��0HKO�]XP�%LQGHQ�Y��6DXFHQ��*HP�VHQ�XVZ���MH�QDFK�.RFK]HLW�ZHL���EODQF��KHOOEUDXQ��EORQG��RGHU�EUDXQ��EUXQ�UR\DOH �� (LHUVWLFK��LQ�6WUHLIHQ�RG��:�UIHOQ��(LQODJH�I��NODUH�6XSSHQ�UR\DOH���j�OD� �� 0LW�(LHUVWLFK��!UR\DOH��)LVFK��*HIO�JHO��SRFKLHUW��PLW�.O|�FKHQ��!TXHQHOOHV��!D��VDXFH�UR\DOH�UR\DQ �� &KDUHQWHV��%RUGHODLV��JUR�H��DXVJHZDFKVHQH��IHWWH�6DUGLQH��!VDUGLQH�5�HZH��V�UL��� ZLH�6DXHUNUDXW�DQJHPDFKWH�5�EHQ��(OVD���UXPHQ �� 3DQVHQ��!SDQVH�5XQJLV �� *UR�PDUNWKDOOHQ�LP�JOHLFKQDPLJHQ�9RURUW�V�GO��Y��3DULV��YHUVRUJW�PHKU�
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DOV����0LR��9HUEUDXFKHU�LQ�3DULV��)UDQNU��X���EHU�)��KLQDXV�UXVVH���j�OD� �� .UXVWHQWLHUH��)LVFK��PLW�*HOHH�XQG�!FKDXG�IURLG�RGHU�0D\RQQDLVH��EHU]RJHQ��GD]X�UXVVLVFKHU�6DODW��!VDODGH�UXVVH��0D\RQQDLVH�PLW�.DYLDU��VDXFH�UXVVH��D��PLW�VDXUHQ�*XUNHQ��+HULQJ��JHI��3DSULNDVFKRWHQ�UXVVXOH��I� �� 7lXEOLQJ��*DWWXQJ�]XP�7HLO�H�EDUHU��PLOG�VFKPHFNHQGHU�%OlWWHUSLO]H�UXVVXOH�FKDUERQQLqUH��FKDUERQQLHU �� )UDXHQWlXEOLQJ��ZRKOVFKPHFNHQG�PLOG��DEHU�PDGHQDQIlOOLJ��PX��JHZ�U]W�ZHUGHQ��JXWH�=HLW�-XQL�6HSW��UXVVXOH�YHUGR\DQWH �� *U�QWlXEOLQJ��IHLQHU��IHVWIOHLVFKLJHU�6SHLVHSLO]��JXWH�=HLW�-XQL�2NW��UXVWLTXH �� OlQGOLFK��UXVWLNDO�UXWDEDJD��� .RKO���6WHFNU�EH��LQ�)UDQNUHLFK�PHLVW�QXU�DOV�7LHUIXWWHU��MXQJ�DEHU�D��DOV�:XU]HOJHP�VH�YHUZHQGHW
6
VDEDUGLQ �� :XUVW�DXV�5LQGHUGDUP��6FKZHLQHIOHLVFK�XQG��LQQHUHLHQ��VWDUN�JHZ�U]W�LQ�:HL�ZHLQ�JHN���LP�6FKZHLQHGDUP��/RLUH��VDED\RQ��� 8UVSU��LWDO���6FKDXPVDXFH�DXV�PLW�HLQHU�)O�VVLJNHLW�NUlIWLJ�JHVFKODJHQHP�(LJHOE��Z�U]LJ�PLW�!IXPHW�X��%XWWHU��V���PLW�:HL�ZHLQ��0DUVDOD�XVZ��XQG�=XFNHU�VDEOp�H� �� 6DQGWHLJ� *HElFN�DXV�6DQGWHLJ��PLW�*HVFKPDFNV]XWDWHQ��0DUPHODGH��6FKRNRODGH�XVZ���VDERGHW �� .RFKZXUVW�DXV�6FKZHLQHNRSI���IOHLVFK�XQG��VFKZDUWH��ZLUG�ZDUP�LQ�6FKHLEHQ�JHJHVVHQ��'DXSKLQp��/\RQQDLV��VDEURQDGH �� 5DJRXW�DXV�6FKZHLQHIOHLVFK��6FKLQNHQ�XQG�*HP�VH�VDFKHW��� %HXWHO��6lFNFKHQ�VDFULVWDLQ �� 7URFNHQHU�%OlWWHUWHLJNULQJHO���VWHQJHO��RIW�PLW�JHK���]HUVWR�HQHQ�0DQGHOQ�EHVWUHXW�VDIUDQ �� 6DIUDQ��JHWU��%O�WHQQDUEHQ�HLQHU�.URNXVDUW��GDV�WHXHUVWH�*HZ�U]��JDQ]�RGHU��DURPDWLVFKHU��JHPDKOHQ�]DUWELWWHU�Z�U]LJ��HLQHV�GHU�+DXSWJHZ�U]H�GHU�)LVFKVXSSHQ��!ERXLOODEDLVVH��GHV�5LVRWWR��GHU�3DHOOD�3UHLV����J�!�����))����������6DJDQ���j�OD� �� 0LW�.DOEVKLUQS�UHH�LQ�&KDPSLJQRQN|SIHQ��RIW�5LVRWWR�XQG�0DGHLUDVDXFH�VDJRX �� 6DJR��JHWU��3DOPHQPDUN��JHN|UQWH�6WlUNH�VDLJQDQW��� QRFK�ZHLWJHKHQG�EOXWLJ�VDLQGRX[�P���D[RQJH �� 6FKZHLQHIHWW��6FKPDO]��6FKPHU������LQ�1RUGIUDQNUHLFK�JHUQ�VWDWW�%XWWHU�YHUZHQGHW�6DLQW�*HUPDLQ �� 0LW�IULVFKHQ�RGHU�JHWU��JU�QHQ�(UEVHQ��!D��SRWDJH�6DLQW�*HUPDLQ�6DLQW�+XEHUW �� �:LOG��PLW�:LOGS�UHH���VDXFH�XQG 0DGHLUD�RGHU�&RJQDF�6DLQW�0DQGp �� 0LW�JU�QHQ�(UEVHQ��JU�QHQ�%RKQHQ�XQG�0DFDLUH�.DUWRIIHOQ��!SRPPHV�GH�WHUUH�0DFDLUH�VDLQW�PDUFHOOLQ��� &UHPLJHU�:HLFKNlVH�DXV�XUVSU��=LHJHQ���KHXWH�PHLVW�QHXWUDOHU�.XKPLOFK��OHLFKW�VlXHUOLFK�PLOG��)��������JXWH�=HLW�$SU��6HSW���,VqUH�'DXSKLQp��VDLQW�QHFWDLUH �� 6HKU�IHLQHU�KDOEKDUWHU�6FKQLWWNlVH�$2�DXV�.XKPLOFK��EXWWULJ�QXVVLJ��)��������JXWH�=HLW�-XQL�'H]���$XYHUJQH��VDLQW�SDXOLQ �� +DOEIHVWHU�6FKQLWWNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��OHLFKW�VlXHUOLFK��MH�QDFK�5HLIH�PLOG�RG��SLNDQW��)�����������JDQ]MlKULJ�VDLQW�SLHUUH��FRT��GRUpH��SRXOH�GH�PHU��]pH �� 3HWHUVILVFK��+HULQJVN|QLJ��



)UDQ]��'HXWVFK�*RXUPHW�/H[LNRQ��$�=�

6HLWH��� YRQ����

DEJHSODWWHWHU�0HHUILVFK��IHVWHV��PDJHUHV��VFKPDFNKDIWHV�)OHLVFK��+DXSWEHVWDQGWHLO�GHU�!ERXLOODEDLVVH��Ol�W�VLFK�EUDWHQ��SRFKLHUHQ��JULOOLHUHQ��JXWH�=HLW�$SU��-XOL��2VWDWODQWLN��0LWWHOPHHU��XVZ���6DLQW�5DSKDsO �� :�U]LJ�KHUEHU�$SHULWLI�DXV�!PLVWHOOH�PLW�5RW� RGHU�:HL�ZHLQ�XQG�*HZ�U]H[WUDNWHQ��VHKU�N�O�RGHU��EHU�(LV�WULQNHQ�6DLQW�<RUUH���9LFK\� �� QDW�UOLFKHV��OHLFKW�NRKOHQVlXUHKDOWLJHV�7DIHOZDVVHU�PLW�YLHO�0LQHUDOOLHQ��YRQ�DXVJHSUlJWHP�*HVFKPDFN��DEHU�GXUVWO|VFKHQG�XQG�YHUGDXXQJVI|UGHUQG��9LFK\�$XYHUJQH��VDLQWH�PDXUH �� YRU]�JOLFKHU�:HLFKNlVH�DXV�URKHU�=LHJHQPLOFK��W\SLVFKHU��Z�U]LJHU�*HVFKPDFN��)HWW������KHXWH�RIW�LQGXVWULHOO�DXV�SDVWHXULVLHUWHU=LHJHQPLOFK�KHUJHVWHOOW��ZHQLJHU�JXW�DOV�GHU�IHUPLHU��JXWH�=HLW�-XQL�'H]���7RXUDLQH��6DLQWH�0HQHKRXOG �� 6FKZHLQVI��H�XVZ���PLW�6HQI�RGHU�DQ�6HQIVDXFH�PLW�=ZLHEHOQ��(VVLJ�X��.UlXWHUQ�VDODGH �� 6DODW�VDODGH�DPpULFDLQH �� 6DODW�DXV�.RSIVDODW��*XUNHQ��0DLV��+�KQHUIOHLVFK��KDUWHQ�(LHUQ�XQG�$QDQDVZ�UIHOQ�VDODGH�DUGHQQDLVH �� .DUWRIIHOVDODW�PLW�:�UVWFKHQVFKHLEHQ��%HOJLHQ��VDODGH�DUOpVLHQQH �� 6DODW�DXV�$UWLVFKRFNHQE|GHQ��.DUWRIIHOQ��(QGLYLHQ��7RPDWHQYLHUWHOQ��$QFKRYLV��(VWUDJRQ�XVZ��VDODGH�&DUPHQ �� 6DODW�DXV�(UEVHQ��3DSULNDVFKRWHQ��+�KQHUIOHLVFK�XQG�/DQJNRUQUHLV�VDODGH�FDWDODQH �� 5HLVVDODW�PLW�3DSULNDVFKRWHQ��6SDUJHOVSLW]HQ�XQG�6DUGHOOHQ�VDODGH�FRPSRVp��PL[WH��� JHPLVFKWHU�6DODW�VDODGH�FUXH �� 5RKNRVWVDODW�VDODGH�GH�ERHXI �� 6DODW�DXV�6LHGIOHLVFK��.DUWRIIHOQ��7RPDWHQ�XQG�=ZLHEHOQ�VDODGH�GH�FHUYHODV �� :XUVWVDODW�VDODGH�GH�ODLWXH �� .RSIVDODW�VDODGH�GH�PXVHDX��� 2FKVHQPDXOVDODW�VDODGH�GH�SRPPHV�GH�WHUUH �� .DUWRIIHOVDODW�VDODGH�GHV�PLGLQHWWHV �� 5HLVVDODW�PLW�JU�QHQ�(UEVHQ�VDODGH�IODPDQGH �� 6DODW DXV�&KLFRUHH��.DUWRIIHOQ��=ZLHEHOQ�XQG�+HULQJVILOHWV�VDODGH�IROOH��JRXUPDQGH �� )HLQVFKPHFNHUVDODW�DXV�IULVFKHQ��EXQWHQ�6DODWEOlWWHUQ�PLW�NRVWEDUHQ�=XWDWDHQ��.UHEVVFKZlQ]H��*lQVHOHEHU��7U�IIHOQ�XVZ���VDODGH�LWDOLHQQH �� ,WDO��6DODW�DXV�NOHLQJHZ�UIHOWHQ�.DURWWHQ��ZHL�HQ�5�EFKHQ��.DUWRIIHOQ�PLW�(UEVHQ�XQG�6SDUJHOQ�VDODGH�MDSRQDLVH��� -DSDQLVFKHU�6DODW�DXV�NOHLQJHZ�UIHOWHQ�2UDQJHQ��$QDQDV�XQG�7RPDWHQ�DQ�!FUqPH�IUDvFKH�DXI�6DODWEOlWWHUQ�VDODGH�PrOpH �� :HVWVFKZHL]��JHPLVFKWHU�6DODW�VDODGH�PRQpJDVTXH �� 0LWWHOPHHUILVFKFKHQ�PLW�7RPDWHQ�DXI�5HLV�VDODGH�QLoRLVH �� XJV��QLoRLVH��RULJLQDO�6DODW�DXV�IULVFKHQ�7RPDWHQ��*XUNHQ��3XIIERKQHQ��$UWLVFKRFNHQ��JU�QHQ�3DSULNDVFKRWHQ��NO��=ZLHEHOQ��%DVLOLNXP��.QREODXFK��KDUWHQ�(LHUQ��6DUGHOOHQ��VFKZDU]HQ�2OLYHQ�DQ�2OLYHQ|O� KHXWH�RIW�D��7KXQILVFK�XVZ���DEHU�QLH�PLW�JHN��*HP�VHQ��.DUWRIIHOQ�RGHU�(VVLJ��1L]]D��3URYHQFH��VDODGH�SDQDFKpH �� JHPLVFKWHU�6DODW�VDODGH�UXVVH �� 5XVVLVFKHU�6DODW�DXV�NOHLQJHZ�UIHOWHQ��JHN��*HP�VHQ��D��)LVFK�RGHU�)OHLVFKVW�FNHQ��DQ�0D\RQQDLVH�VDODGH YDULpH �� JHPLVFKWHU�6DODW�VDODGH�YHUWH �� JU�QHU�%ODWWVDODW�VDODGH�YLJQHURQQH �� 6DODW�DXV�/|ZHQ]DKQ�RGHU�)HOGVDODW��JHEU��6SHFN�DQ�1X�|O��!D��PHVFOXQ�VDODGH�:DOGRUI �� 6DODW�DXV�NOHLQJHZ�UIHOWHQ�bSIHOQ�XQG�6HOOHULH�DQ�OHLFKWHU�
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0D\RQQDLVH��PLW�6DKQH�� GDU�EHU�]HUULHEHQH�+DVHO� RGHU�:DOQ�VVH�VDODGLHU �� 6DODWVFK�VVHO�VDODGLHU�O\RQQDLV �� 6DODW�DXV�+DPPHOI��HQ��*HIO�JHOOHEHU��KDUWHQ�(LHUQ�XQG�+HULQJVILOHWV��/\RQQDLV��VDODLVRQ�V� �� (LQJHVDO]HQHV��(LQJHS|NHOWHV�VDODP�P�E{ �� .O��:LQGEHXWHO�DXV�NDUDPHOLVLHUWHHP�%UDQGWHLJ��PLW�.LUVFK��5XP�XVZ��JHWUlQNWHU�.RQGLWRUFUHPH�JHI��XQG�PLW�.DUDPHO��EHU]RJHQ�VDOp��� JHVDO]HQ��JHS|NHOW���(LQ�*HVDO]HQHV��3|NHOIOHLVFK���ILVFK��:HVWVFKZHL]��DEJHN�U]W�I�U�YROOUHLIHQ�*UH\HU]HU�.lVH�VDOpH��� :HVWVFKZHL]��(LHU�%XWWHU�)ODGHQ�VDOpH�VXFUpH �� :DDGW�6FKZHL]��V��HU�5DKPIODGHQ�VDOHUV �� +DOEKDUWNlVH�DXV�URKHU�.XKPLOFK��HUGLJ�IUXFKWLJ��)��������JXWH�=HLW�-XQL�6HSW���&DQWDO�$XYHUJQH��VDOLFRUQH��� 4XHOOHU��*ODVVFKPDO]��6DO]SIODQ]H�YRQ�GHQ�0HHUHVN�VWHQ��GHUHQ�H�EDUH�6DPHQ�PDQFKPDO�DQJHVFKZHPPW�ZHUGHQ��N|QQHQ�DOV�6DODW��JHN��DOV�*HP�VH�RGHU�LQ�(VVLJ�HLQJHOHJW�DOV�*HZ�U]�YHUZHQGHW�ZHUGHQ��JXWH�=HLW�-XOL�VDOLqUH��� 6DO]VWUHXHU�VDOPLV �� )HGHUZLOG���D��*HIO�JHOUDJRXW�DQ�Z�U]LJ�EUDXQHU�6DXFH�VDORQ �� 6DORQ��*HVHOOVFKDIWV]LPPHU�VDORQ�GH�GpJXVWDWLRQ �� %DU��3URELHUVWXEH�I�U�:HLQ�VDORQ�GH�JODFH�V� �� (LVGLHOH��(LVVDORQ�VDORQ�GH�WKp �� 7HHVWXEH��7HD�5RRP��&DIp�VDOSLFRQ �� )HLQHV�5DJRXW�DXV�NOHLQJHZ�UIHOWHP�)OHLVFK��*HIO�JHO��:LOG��.UXVWHQWLHUHQ��*HP�VH�XVZ��DQ�EUDXQHU�RG��ZHL�HU�6DXFH��JHPLVFKWH�)UXFKWVW�FNH�LQ�6LUXS�VDOVLILV �� %RFNVEDUW��*HP�VH� XQG�:XU]HOSIODQ]H��XJV��D��GLH�H�EDUH�:XU]HO�GHU�+DIHUZXU]HO�VDOVLILV�EODQF��j�IHXLOOH�GH�SRLUHDX��YUDL �� +DIHUZXU]HO��LQ�)UDQNUHLFK�DOV�IHLQHV�:XU]HOJHP�VH�JHQRVVHQ�VDOVLILV�QRLU��P�� G
(VSDJQH��VFRUVRQqUH �� 6FKZDU]ZXU]HO��:LQWHUVSDUJHO��PLOG�Z�U]LJ�XQG�VSDUJHODUWLJ�IHLQ��GLH�GLFNH��ZRKOVFKPHFNHQGH�3IDKOZXU]HO�NDQQ�ZLH�6SDUJHO�DOV�*HP�VH�]XEHUHLWHW�ZHUGHQ�VDQFLDX��VDXFLDX �� 5XVWLNDOHU�3IDQQNXFKHQ�RG��.UDSIHQ�DXV�%XWWHU���KHXWH�D��SDVWHXULVLHUWHU�0LOFK��%XWWHU�X��0HKO��VDO]LJ�RG��V���VDQGUH �� =DQGHU��6FKLOO��)RJRVFK��JU��6��ZDVVHUEDUVFK��KHXWH�RIW�JH]�FKWHW��IULVFK�EHVVHU�DOV�WLHIJHN�KOW��IDVW�JUlWHQORV��IHVWHV��DURPDWLVFKHV�)OHLVFK��Ol�W�VLFK�EUDWHQ��SRFKLHUHQ��VFKPRUHQ�D��I��)LVFKVXSSHQ�VDQJOLHU��� :LOGVFKZHLQ��6FKZDU]ZLOG��MXQJ�DOV��!�PDUFDVVLQ�DP�EHVWHQ��ZLU�lKQOLFK�]XEHUHLWHW�XQG�]HUOHJW�ZLH�5HK�VDQJXHWWH��VDQTXHWWH �� )ULVFKHV�+�KQHU���D��DQGHUHV�%OXW��PLW�6SHFN��6FKPDO]�RGHU�*lQVHIHWW�XQG�.UlXWHUQ�LQ�GHU�3IDQQH�JHEU���6�GZHVWIUDQNUHLFK��VDQJXLQH��� 5RWIOHLVFKLJH�%LUQHQ���3ILUVLFKVRUWH��%OXWRUDQJH�VD{XO��VX� �� EHVRIIHQ�VDSLQ��� 7DQQH��7DQQHQVSLW]HQJHLVW�PLW�KDU]LJHP�:DOGDURPD��77�������(OVD���)UDQFKH�&RPWp�X�D���6DSLQGRU �� Z�U]LJHU�/LN|U�DXV�7DQQHQH[WUDNWHQ�XQG�-XUDSIODQ]HQ��3RQWDOLHU�-XUD��VDU�G���VDUJXH��YHLUDGH �� *HL�EUDVVH��GHU�'RUDGH�lKQOLFKHU�0HHUILVFK�YRQ�GHQ�.�VWHQ�KDXSWV��GHV�0LWWHOPHHUHV��IHLQHV�)OHLVFK��JXWH�=HLW�)U�KOLQJ�VDUFHOOH�G
pWp �� .QlNHQWH��NO��6FKZLPPHQWH��EUlXQOLFKHV��VHKU�IHLQHV��OHLFKW�ELWWHUOLFKHV�)OHLVFK�VDUFHOOH�G
KLYHU �� .ULFNHQWH��GLH�NOHLQVWH�:LOGHQWH�
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VDUGH���j�OD� �� PLW�5HLVNURNHWWHQ�LQ�%HJOHLWXQJ�YRQ�3LO]HQ�XQG�%RKQHQ�RGHU�*XUNHQVW�FNHQ�XQG�JHI��7RPDWHQ�VDUGLQH �� 6DUGLQH��NO��+HULQJVILVFK�VDUGLQH�j�O
KXLOH �� gOVDUGLQH�VDUJXH �� *HL�EUDVVH��!VDU�VDUODGDLVH��j�OD� �� ,Q�*lQVHVFKPDO]�JHEU��.DUWRIIHOVFKHLEHQ�PLW�JHK��3HWHUVLOLH�XQG�.QREODXFK��3pULJRUG�$TXLWDLQH��VDUPHQW��� �:HLQ���5HEH��5HEHQKRO]�VDUUDVLQ��P���EOp�QRLU��URXJH��� %XFKZHL]HQ��+HLGHQ��:HOVFKNRUQ��*HWUHLGHDUW�YRQ�NHUQLJHP��NUlIWLJHP��OHLFKW�VlXHUOLFKHP�*HVFKPDFN��GLH�DOV�JDQ]HV�JHVFKlOWHV�.RUQ��DOV�*U�W]H��)ORFNHQ�RG��LQ�)��KDXSWV��DOV�0HKO��IDULQH��HUKlOWOFK�LVW�VDUULHWWH��SRLYUH�G
kQH �� %RKQHQNUDXW��.|OOH��3IHIIHUNUDXW��:�U]SIODQ]H��6WHQJHO�X��%OlWWHU�DURPDWLVFK�SIHIIHULJ��IULVFK��SLNDQW��JHWU��NUlIWLJ��LP�6RPPHU��VDUULHWWH�FRPPXQH��GHV�MDUGLQV��DQQXHOOH��PLOGHU�DOV�LP�:LQWHU��VDUULHWWH�GHV�PRQWDJQHV��VDXYDJH��YLYDFH��VDXFH��j�OD��FUqPH �� 5DKPVDXFH��!EpFKDPHO�PLW�!FUqPH�IUDvFKH��%XWWHU�X��6DKQH�VDXFH��j�OD��GLDEOH �� %UDXQH�6DXFH�DXV�:HL�ZHLQ��6FKDORWWHQ��6HQI��:�U]NUlXWHUQ�X��!GHPL�JODFH�VDXFH��j�OD��SRXOHWWH �� !VDXFH�DOOHPDQGH�PLW�=LWURQHQVDIW�X��JHK��3HWHUVLOLH�VDXFH��j�OD��URPDLQH �� 6��VDXUH�EUDXQH�6DXFH�DXV�!GHPL�JODFH�PLW�.RULQWKHQ��3LQLHQNHUQHQ�X��NDUDPHOLVLHUWHP�=XFNHU�VDXFH��DX��PDGqUH �� 0DGHLUDVDXFH��EUDXQH�%UDWHQVDXFH�PLW�0DGHLUD���D��5RWZHLQ�VDXFH�$OEXIHUD �� *HIO�JHOUDKPVDXFH�PLW�)OHLVFKIRQG�X��URWHU�3DSULNDEXWWHU�RG���S�UHH�VDXFH�DOOHPDQGH �� ZHL�H�*UXQGVDXFH�PLW�.DOEV���*HIO�JHO� RG���]X�)LVFK��)LVFK���&KDPSLJQRQIRQG�VDXFH�DQGDORXVH �� .DOWH�0D\RQQDLVH�PLW�7RPDWHQS�UHH�X��3DSULNDVFKRWHQ�VDXFH�DX�EHXUUH �� &UHPLJH�%XWWHUVDXFH��ZHL�H�0HKOVFKZLW]H�VDXFH�DXURUH��� 6DPWVDXFH�PLW�7RPDWHQS�UHH�X��%XWWHU�RG��6DKQH�VDXFH�EkWDUGH��� &UHPLJH�%XWWHUVDXFH��ZHL�H�0HKOVFKZLW]H�VDXFH�EpDUQDLVH �� %pDUQHU�6DXFH��!EpDUQDLVH�VDXFH�EpFKDPHO��� %pFKDPHOVDXFH��!EpFKDPHO�VDXFH�%HUF\��j�O
pFKDORWH��� 6DPWVDXFH�PLW�6FKDORWWHQ��%XWWHU��)LVFKIRQG�X��:HL�ZHLQ�VDXFH�ELJDUDGH �� 2UDQJHQVDXFH��EUDXQH�6DXFH�PLW�6FKDOHQ RG��6DIW�YRQ�%LWWHURUDQJHQ�RG��2UDQJHQ�X��=LWURQHQ�DQ�NDUDPHOLVLHUWHP�=XFNHU�X��!GHPL�JODFH�VDXFH�EODQFKH �� :HL�H�*UXQGVDXFH�DXV�0HKOVFKZLW]H�X��.DOEV� RG��*HIO�JHOIRQG�VDXFH�ERUGHODLVH �� %UDXQH�6DXFH�DXV�5RW���D��:HL�ZHLQ��0DUNZ�UIHOQ��6FKDORWWHQ��7K\PLDQ��/RUEHHU��VFKZDU]HP�3IHIIHU�X��!GHPL�JODFH�VDXFH�ERXUJXLJQRQQH��� %XUJXQGHUVDXFH��EUDXQH�6DXFH�DXV�5RWZHLQ��6FKDORWWHQ��&KDPSLJQRQV��.UlXWHUQ�VRZLH�!GHPL�JODFH�VDXFH�EUHWRQQH �� 5DKPVDXFH�PLW�/DXFK���6HOOHULH���=ZLHEHO���D��&KDPSLJQRQVWUHLIHQ�VDXFH�EUXQH �� %UDXQH��JHEXQGHQH�*UXQGVDXFH�VDXFH�FKDQWLOO\��PRXVVHOLQH �� +ROOlQGLVFKH�6DXFH��!KROORQGDLVH��PLW�6FKODJVDKQH�VDXFH�FKDUFXWLqUH �� !VDXFH�5REHUW�PLW�*HZ�U]JXUNHQVWUHLIHQ�VDXFH�FKDVVHXU �� -lJHUVDXFH�VDXFH�FKDXG�IURLG �� *HODWLQHVDXFH��!FKDXG�IURLG�
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VDXFH�&KRURQ �� %pDUQHU�6DXFH���!EpDUQDLVH��PLW�7RPDWHQPDUN���S�UHH�VDXFH�&ROEHUW��� %UDXQH�6DXFH�DXV�)OHLVFKIRQG�PLW�%XWWHU��JHK��3HWHUVLOLH��(VWUDJRQ�X��=LWURQHQVDIW�VDXFH�GHPL�JODFH��� %UDXQH�*UXQGVDXFH��!GHPL�JODFH�VDXFH�GLSORPDWH��5LFKH��� )LVFKUDKPVDXFH�PLW�+XPPHUEXWWHU��+XPPHU� X��7U�IIHOZ�UIHOQ�VDXFH�JUDQG�YHQHXU �� ZLOGVDXFH�PLW�-RKDQQLVEHHUJHOHH��6DKQH�X��3IHIIHU�VDXFH�JULELFKH �� .UlXWHUPD\RQQDLVH��!JULELFKH�VDXFH�KROORQGDLVH �� +ROOlQGLVFKH�6DXFH��!KROORQGDLVH�VDXFH�KRQJURLVH �� 8QJDULVFKH�6DXFH�DXV�=ZLHEHOQ��3DSULND���:HL�ZHLQ��IHLQHQ�.UlXWHUQ�X��)OHLVFKIRQG�VDXFH�LYRLUH �� *HIO�JHOUDKPVDXFH�PLW�)OHLVFKJODFH�VDXFH�O\RQQDLVH �� %UDXQH�6DXFH�PLW�=ZLHEHOQ��:HL�ZHLQ��%XWWHU�X��!GHPL�JODFH�VDXFH�PDOWDLVH �� +ROOlQGLVFKH�6DXFH��!KROORQGDLVH��PLW�6DIW�X��JHULHEHQHU�6FKDOH�YRQ�%OXWRUDQJHQ�VDXFH�PLNDGR �� +ROOlQGLVFKH�6DXFH��!KROORQGDLVH��PLW�0DQGDULQHQVDIW� X��VWUHLIHQ�VDXFH�0RUQD\��� %pFKDPHOVDXFH��!EpFKDPHO��PLW�JHULHEHQHP��JHVFKPRO]HQHP�.lVH��PHLVW�]XP�hEHUEDFNHQ�VDXFH�PRXVVHOLQH �� 6FKDXPVDXFH��!VDXFH�FKDQWLOO\�VDXFH�PRXWDUGH �� 3LNDQWH�6HQIVDXFH�PLW�=ZLHEHOQ�X��:�U]]XWDWHQ�VDXFH�1DQWXD �� .UHEVVDXFH��%pFKDPHOVDXFH��!EpFKDPHO��PLW�.UHEVEXWWHU�X���VW�FNHQ��6DKQH��D��&RJQDF�VDXFH�QRLVHWWH �� +ROOlQGLVFKH�6DXFH��!KROORQGDLVH��PLW�JHEUlXQWHU�%XWWHU�VDXFH�QRUPDQGH �� )LVFKUDKPVDXFH�PLW�&KDPSLJQRQIRQG�VDXFH�SpULJRXUGLQH �� !VDXFH�3pULJXHX[�PLW�*lQVHOHEHUS�UHH�X��JU|�HUHQ�7U�IIHOVW�FNHQ�VDXFH�3pULJXHX[ �� 0DGHLUDVDXFH��!VDXFH�PDGqUH��PLW�JHKDFNWHQ�RG��JHZ�UIHOWHQ�7U�IIHOQ�X��%XWWHU�VDXFH�SRLYUDGH �� 3IHIIHUVDXFH��!SRLYUDGH�VDXFH�SRUWXJDLVH �� %UDXQH�6DXFH�PLW�7RPDWHQPDUN�RG���S�UHH��=ZLHEHO�X��.QREODXFK�VDXFH�SULQWDQQLqUH �� !VDXFH�DOOHPDQGH�PLW�.UlXWHUEXWWHU�VDXFH�SURYHQoDOH �� (QWNHUQWH��JHVFKlOWH�7RPDWHQ��PLW�]HUGU�FNWHP�.QREODXFK�X��JHK��3HWHUVLOLH�LQ�2OLYHQ|O�JHG�QVWHW�VDXFH�UDYLJRWH��� 3LNDQWH�6DODWVDXFH��!UDYLJRWH�VDXFH�UpPRXODGH �� 6HQIPD\RQQDLVH��!UpPRXODGH�VDXFH�5LFKH �� !VDXFH�GLSORPDWH�VDXFH�5REHUW �� 3LNDQWH�EUDXQH�6DXFH�PLW�IHLQJHK��=ZLHEHOQ��:HL�ZHLQ��%XWWHU��6HQI�X��!GHPL�JODFH�VDXFH�URXHQQDLVH �� %UDXQH�6DXFH�DXV�6FKDORWWHQ��5RWZHLQ��(QWHQ� RG��VRQVW�*HIO�JHOOHEHU��%XWWHU�X��!GHPL�JODFH�VDXFH�UR\DOH �� *HIO�JHOUDKPVDXFH�PLW�JHK��7U�IIHOQ�X��6KHUU\�VDXFH�VXSUrPH��YHORXWp�j�OD�FUqPH �� *HIO�JHOVDPWVDXFH�PLW�%XWWHU�X��6DKQH�VDXFH�WDUWDUH �� :�U]PD\RQQDLVH��!WDWDUH�VDXFH�W\UROLHQQH �� %pDUQHU�6DXFH��!EpDUQDLVH��PLW�7RPDWHQS�UHH�X��gO�VWDWW�%XWWHU�VDXFH�YHORXWp��� 6DPWVDXFH��.DOE���*HIO�JHO���)LVFK���D��*HP�VHIRQG�PLW�0HKOVFKZLW]H��!D��YHORXWp�VDXFH�YHUWH �� 0D\RQQDLVH�PLW�S�ULHUWHQ�.UlXWHUQ�X��*HP�VHQ��3HWHUVLOLH��.HUEHO��(VWUDJRQ��6FKQLWWODXFK��%UXQQHQNUHVVH��6SLQDW�XVZ���
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VDXFH�YLQDLJUHWWH��j�O
KXLOH �� 'LH�NODVVLVFKH�6DODWVDXFH��!YLQDLJUHWWH�VDXFLDX �� 3IDQQNXFKHQ��.UDSIHQ���!�VDQFLDX�VDXFLVVH �� :XUVW��:�UVWFKHQ��%UDWZXUVW��YLHOH�UHJLRQDOH�9DULDQWHQ��PX��PHLVW�JHJDUW�ZHUGHQ�VDXFLVVH�DX�FKRX[ �� %U�KZXUVW�DXV�IHLQHP�6FKZHLQHIOHLVFK�PLW�.RKOVWUHLIHQ��6DYR\HQ��6�GIUDQNUHLFK��:DDGW�6FKZHL]��VDXFLVVH�DX[�SRLUHDX[ �� JHN��:XUVW�DXV�6FKZHLQHIOHLVFK�PLW�/DXFKVWUHLIHQ��:DDGW�6FKZHL]��VDXFLVVH�FUXH�j�WDUWLQHU �� 0HWWZXUVW�VDXFLVVH�GH�FDPSDJQH �� VWDUN�JHZ�U]WH�/DQGZXUVW�DXV�6SHFN�XQG�PDJHUHP�5LQGIOHLVFK�VDXFLVVH�GH�IUDQFIRUW �� )UDQNIXUWHU�:�UVWFKHQ�VDXFLVVH�GH�6WUDVERXUJ �� .QDFNZXUVW��L�D��DXV�5LQG� XQG�6FKZHLQHIOHLVFK�VDXFLVVH�GH�7RXORXVH��WRXORXVLHQQH �� :XUVW�DXV�JUREJHKDFNWHP��JHZ�U]WHP�6FKZHLQHIOHLVFK�XQG��IHWW��%HVWDQGWHLO�GHV�!FDVVRXOHW�VDXFLVVH�IUDvFKH��I� �� %UDWZXUVW�DXV�PDJHUHP�)OHLVFK�XQG�)HWW�PLW�*HZ�U]]XWDWHQ��JHEUDWHQ��VDXFLVVH�JULOOpH�VDXFLVVH�IXPpH �� PLW�6DO]�XQG�3IHIIHUJHZ�U]WH��NDOWJHUlXFKHUWH�'DXHUZXUVW�VDXFLVVH�JULVH �� /HEHUZXUVW�VDXFLVVRQ �� �%U�K���6FKQLWW���:XUVW��YLHOH�UHJ��9DULDQWHQ�VDXFLVVRQ�FKDVVHXU �� NO��IHWWH�:XUVW�DXV�PLWWHOIHLQ�JHK��5LQG� XQG�6FKZHLQHIOHLVFK�VDXFLVVRQ�EULRFKp��HQ�EULRFKH �� :XUVW�LP�!EULRFKH�7HLJ�VDXFLVVRQ�G
$OVDFH��VDODPL�GH�6WUDVERXUJ �� 5lXFKHUZXUVW�DXV�5LQG� XQG�6FKZHLQHIOHLVFK��(OVD���VDXFLVVRQ�G
$UOHV �� :XUVW�DXV�2FKVHQ� XQG�6FKZHLQH���RIW�DXFK�(VHO� RGHU�3IHUGHIOHLVFK�PLW�.QREODXFK�XQG�DURPDWLVFKHQ�.UlXWHUQ��3URYHQFH��VDXFLVVRQ�GH�/RUUDLQH �� OXIWJHWURFNQHWH�:XUVW�DXV�6FKZHLQHIOHLVFK�XQG��IHWW�LQ�JHZ�U]WHP�5RWZHLQ��/RWKULQJHQ��VDXFLVVRQ�GH�/\RQ �� KDW�ZHQLJ�PLW�GHU�GHXWVFKHQ��/\RQHU��]X�WXQ��DXV�WURFNHQHP��JHK��6FKZHLQHIOHLVFK�PLW�)HWWSOlW]FKHQ��QXU�OHLFKW�JHVDO]HQ�XQG�JHZ�U]W��!D��FHUYHODV�GH�/\RQ�VDXFLVVRQ�GH�PpQDJH �� +DXVPDFKHUZXUVW�DXV�UHLQHP��PLWWHOIHLQ�JHK��6FKZHLQHIOHLVFK�VDXFLVVRQ�GH�PRQWDJQH �� JHWU��%HUJZXUVW�DXV�UHLQHP�6FKZHLQHIOHLVFK�PLW�JUREJHK��6SHFNZ�UIHOQ�VDXFLVVRQ�GH�1HXFKkWHO��� 1HXHQEXUJHU�5RKZXUVW�DXV�IHLQJHK���UHLQHP�6FKZHLQHIOHLVFK�PLW�:�U]HQ��1HXFKkWHO�6FKZHL]��VDXFLVVRQ�GH�1HXFKkWHO � VrFKp��� 1HXHQEXUJHU�'DXHUZXUVW�DXV�JUREJHK���UHLQHP�6FKZHLQHIOHLVFK��PLW�3IHIIHU�JHZ�U]W�XQG�OXIWJHWU���1HXFKkWHO�6FKZHL]��VDXFLVVRQ�GH�3DULV �� JHN��:XUVW�DXV�JUREJHK��6FKZHLQHIOHLVFK��RIW�PLW�.QREODXFK��3DULV�DLO��VDXFLVVRQ�IXPp�DX[�KHUEHV �� .UlXWHUVDODPL�VDXFLVVRQ�QRLU �� JHU��%OXWZXUVW��!ERXGLQ�VDXFLVVRQ�VHF �� KDOWEDUH�'DXHUZXUVW�DXV�IULVFKHP�6FKZHLQH� RGHU�5LQGIOHLVFK��RIW�PLW�.QREODXFK�VDXFLVVRQ�YDXGRLV �� :DDGWOlQGHU�5lXFKHUZXUVW�DXV�JUREJHK���UHLQHP�6FKZHLQHIOHLVFK��DP�EHVWHQ�PLW�*DUDQWLHVLHJHO��4XDOLWp�FRQWU{OpH���:DDGW�6FKZHL]��PLW�UHJLRQDOHQ�$EDUWHQ�LQ�DOOHQ�:HVWVFKZHL]HU�.DQWRQHQ��VDXJH �� 6DOEHL��.�FKHQ� XQG�+HLONUDXW��]DUWH�%OlWWHU�� MH�NOHLQHU��GHVWR�LQWHQVLYHU�KHUE�GXIWHQG��OHLFKW�ELWWHUOLFK��P�VVHQ�MXQJ�XQG�IULVFK�VHLQ��JDQ]��JHK��RGHU�
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]HUVWR�HQ�YHUZHQGEDU��6DOEHLWHH��EHUXKLJHQG��NUDPSIO|VHQG��YHUGDXXQJVI|UGHUQG�VDXPRQ �� /DFKV��6DOP��:DQGHUILVFK�]Z��)OX��XQG�$WODQWLN��IHWWHV��DEHU�VFKPDFNKDIW�]DUWHV�)OHLVFK��ZLU�KHXWH��OHLGHU��D��JH]�FKWHWH��LVW�DEHU�ZLOG�YRQ�)HEU��6HSW��DP�EHVWHQ��Ol�W�VLFK�JULOOLHUHQ��SRFKLHUHQ�VDXPRQ�EODQF �� 6HHKHFKW���!�PHUOX�VDXPRQ�GH�IRQWDLQH �� %DFKVDLEOLQJ���!�RPEOH�GH�IRQWDLQH�VDXPRQ�GH�PHU �� 6HHODFKV���!�OLHX�MDXQH�VDXPRQ�IXPp �� 5lXFKHUODFKV�VDXPRQ�VDXYDJH �� IHLQHU�5lXFKHUODFKV�VDXPRQHWWH��� (QWKlXWHWHU�.DW]HQKDL�RKQH�.RSI���!�URXVVHWWH�VDXPXUH��� �*HZ�U]WH��3|NHO����0HHU���6DO]ODNH�VDXSLTXHW �� .UlIWLJ�JHZ�U]WH�6DXFH�PLW�=ZLHEHOQ�RG��6FKDORWWHQ��5RWZHLQ�X��6DIW�XQUHLIHU�7UDXEHQ�RG��(VVLJ��PLW�%OXW�X��/HEHU�GHV�GDULQ�EHUHLWHWHQ�7LHUHV���D��GDV�*HULFKW�GDULQ��6FKLQNHQVFKHLEHQ��5DJRXW�XVZ���VDXSRXGUH �� %HVWUHXHQ��PLW�6DO]��D��PLW�0HKO��=XFNHU�XVZ���VDXU��� *HVDO]HQHU�5lXFKHUKHULQJ�VDXUHO��� 0LGL��%DVWDUGPDNUHOH��!FKLQFKDUG�VDXVVHOLV �� *HI��%OlWWHUWHLJVFKQLWWHQ��!GDUWRLV�VDXWHU �� 6DXWLHUHQ��LQ�ZHQLJ�)HWW�RG��gO�EHL�VWDUNHU�+LW]H�NXU]EUDWHQ�VDXWHUHOOH �� +HXVFKUHFNH��1RUGIUDQNUHLFK��1RUGVHHJDUQHOH��!FUHYHWWHV�JULVH�VDYDULQ��� +HIHULQJ��PLW�=XFNHUVLUXS��.LUVFK�RG��5XP�JHWUlQNW��PLW�6FKODJVDKQH��.RQGLWRUFUHPH��IULVFKHQ�RG��JHG��)U�FKWHQ�XVZ��JHI���ZDUP�RG��NDOW�VHUYLHUW�VDYDURQ �� 6FKQLWWNlVH�DXV�SDVWHXULVLHUWHU�.XKPLOFK��DXVJHSUlJWHU�*HVFKPDFN��)��������JDQ]MlKULJ��$XYHUJQH��VDYHXU��I� �� *HVFKPDFN��%HLJHVFKPDFN�VDYRXUHX[���HXVH �� VFKPDFNKDIW��N|VWOLFK��OHFNHU��OLHEOLFK�VDYR\DUG��VDYR\DUGH���j�OD� �� PLW�.lVH��D��.DUWRIIHOQ��.DUWRIIHOJUDWLQ�PLW�JHULHEHQHP�.lVH�XQG�0LOFK�RGHU�!FUqPH�IUDvFKH�VEULQ]��� GHU�lOWHVWH�6FKZHL]HU�+DUWNlVH�DXV�.XKPLOFK��YROOIHWW�P�UE��ZLUG�JHEURFKHQ�RGHU�JHULHEHQ��DXVJHSUlJW�Z�U]LJHU�*HVFKPDFN��)HWW������JDQ]MlKULJ�VFDUROH��� :LQWHUHQGLYLH���!�FKLFRUpH�VFDUROH�6FKDQNHOD �� 0DQGHOK|UQFKHQ��(OVD���6FKLHIHOD��6FKLIIHOD��� JHV���JHU��6FKZHLQHVFKXOWHU��PLW�%HLODJHQ���(OVD���/RWKULQJHQ��6FKPDQW �� 5DKP��6DKQH��/X[HPEXUJ��6FKPLHU��� EHOHJWHV�%URW��%XWWHUEURW��/X[HPEXUJ��6FKQLHGHQVSHWWHO��� OHLFKW�JHU��.�PPHOZXUVW��(OVD���6FKQLW]�HQ� �� %DFNREVW�PLW�6SHFN��LQ�:HLQ�JHVFKPRUW��(OVD���/RWKULQJHQ��6FKZRZHEUHGOH �� 0DQGHOJHElFN��(OVD���VFLqQH �� $GOHUILVFK���!�PDLJUH�VFRUSqQH �� 'UDFKHQNRSI���!�UDVFDVVH�VFRUSLRQ�GH�PHU��SRLVVRQ�VFRUSLRQ �� )LVFK�DXV�GHU�)DPLOLH�GHU�6NRUSLRQVILVFKH�ZLH�'UDFKHQNRSI���!�UDVFDVVH���!�D��FKDERW�VFRUVRQqUH �� 8JV��6FKZDU]ZXU]HO���!�VDOVLILV�QRLU�VHDX��P� �� �$EIDOO���(LPHU��3XW]HLPHU�VHDX�j�JODFH��P� �� (LVN�EHO��:HLQN�KOHU�VpEDVWH �� 6HEDVWHV��)LVFK�DXV�GHU�*DWWXQJ�GHU�5RWEDUVFKH��JXWH�=HLW�$SU��6HSW��VpEDVWH�JUDQG��SHWLW� �� *U���.O���5RWEDUVFK��*ROGEDUVFK��IHVWHV� HWZDV�IHWWHV��DEHU�JXWHV�)OHLVFK��ZLUG��PHLVW�DOV�)LOHW��IULVFK��JHV���JHU��DQJHERWHQ��Ol�W�VLFK�EDFNHQ�EUDWHQ��SRFKLHUHQ��JULOOLHUHQ��$WODQWLN��VpEDVWH�FKqYUH��UDVFDVVH�GX�1RUG �� %ODXPDXO��6NRUSLRQVILVFK�DXV�GHP�WLHIHQ�
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0HHUZDVVHU��GHU�PHLVW�DOV�'UDFKHQNRSI���!�UDVFDVVH��DQJHERWHQ�ZLUG��DQJHQHKPHV��DEHU�HWZDV�IDGHV�)OHLVFK��DXFK�JHU��RGHU�JHV��HUKlOWOLFK��$WODQWLN��VqFKH��� '�QQHU�7HLJIODGHQ��VDO]LJ�RG��V����)UDQFKH�&RPWp���DXFK�XJV��I�U�6HSLD��!VHLFKH�VHHODF��� *HV���JHU��X��LQ�gO�PDULQLHUWHU�6HHODFKV��!OLHX�QRLU��D��6HHKHFKW��!PHUOX�VHLFKH��VpSLD��� 6HSLD��]HKQDUPLJHU�7LQWHQILVFK��ZLUG�DP�0LWWHOPHHU�ZLH�GHU�.DOPDU���!�FDOPDU��DXFK�VXSLRQ�JHQDQQW��IHVWHV��JHUQ�HWZDV�]lKHV�)OHLVFK��PX��GHVKDOE�YRU�GHU�=XEHUHLWXQJ�JXW�ZHLFKJHNORSIW�ZHUGHQ��VHLJOH �� 5RJJHQ��HWZDV�VFKZHU�YHUGDXOLFKHV�*HWUHLGH�VHO��� 6DO]��.RFK���6SHLVH���7DIHOVDO]�VHO�GH�FXLVLQH �� .RFKVDO]�VHO�ILQ��GH�WDEOH �� 7DIHOVDO]�VHO�JULV �� JUREHV�6DO]�VHO�LRGp �� 7DIHOVDO]�PLW�-RG]XVDW]�VHO�PDULQ �� 0HHUVDO]�VHOOH��� 6DWWHO��KLQWHUHU�5�FNHQ�YRQ�+DPPHO��.DOE��/DPP��5HK�VHOOH�DQJODLVH �� /HQGHQVW�FN�PLW�%DXFKIOHLVFK�YRP�/DPP�VHOOHV�VXU�FKHU �� :HLFKNlVH�$2�DXV�=LHJHQPLOFK��PLW�+RO]NRKOHQDVFKH�EHVWlXEW��GHOLNDW�FUHPLJ�X��KDVHOQXVVLJ��PDQFKPDO�HWZDV�VDO]LJ��)��������JXWH�=HLW�-XQL�1RY���6RORJQH�/RLUHWDO��D��%HUU\��2UOpDQDLV��VHORQ �� JHPl���QDFK�VHORQ�JUDQGHXU��V�J����JURVVHXU �� QDFK�*U|�H��*HZLFKW�VHORQ�SRLGV �� QDFK�*HZLFKW�6HOW]���HDX�GH� �� 6HOWHUV���6RGDZDVVHU��NRKOHQVlXUHKDOWLJHV��PDQFKPDO�VFKZDFK�DONDOLVFKHV�7DIHOZDVVHU�VHPRXOH��I� �� *ULH���JHPDKOHQHV�*HWUHLGH��PHLVW�:HL]HQ�VHPRXOH�DX�ODLW��� *ULH�EUHL�6pQDQFROH��/D �� +HUEHU�.ORVWHUOLN|U�DXV�)U�KOLQJVNUlXWHUQ��%O�WHQKRQLJ�X��*HZ�U]HQ��6pQDQTXH�3URYHQFH��VpSLD��� 7LQWHQILVFK���!�VHLFKH�VpSLROH��VRXFKHW �� 6HSLROH��7LQWHQVFKQHFNH��NO��H�EDUHV�0HHUHVZHLFKWLHU�VpULHX[��� *ODV��)D����%LHU��QRUPDOHUZHLVH�òO�VHUSROHW �� )HOG���ZLOGHU�7K\PLDQ��4XHQGHO��HWZDV�PLOGHU�XQG�ZHQLJHU�DURPDWLVFK�DOV�GHU�*DUWHQWK\PLDQ���!�WK\P���4XHQGHOWHH�JHJHQ�.RSIVFKPHU]HQ�VHUUDQ �� 6lJHEDUVFK��JXWHU�6SHLVHILVFK�DXV�GHP�0HHU�VHUYLFH �� %HGLHQXQJ��7ULQNJHOG���(VVHQV���*DQJ��7LVFKJHVFKLUU�VHUYLFH�j�WRXWH�KHXUH �� (VVHQ�]X�MHGHU�7DJHV]HLW�VHUYLFH�FRPSULV��V�F� �� %HGLHQXQJ��7ULQNJHOG�LQEHJULIIHQ�VHUYLFH�HQ�VXV �� %HGLHQXQJ��7ULQNJHOG�ZLUG�]XVlW]OLFK�EHUHFKQHW�VHUYLFH�QRQ�FRPSULV��V�Q�F� �� %HGLHQXQJ��7ULQNJHOG�QLFKW�LQEHJULIIHQ�VHUYLHWWH��I��GH�EDLQ �� +DQGWXFK�VHUYLHWWH��I��GH�WDEOH��� 6HUYLHWWH��EHL�7LVFK��VpWHDX��� .O��6HH]XQJH��FpWDQ�VpYHUHDX��� %DVWDUGPDNUHOH���!�FKLQFKDUG�VLDVNDV��� )ULVFKNlVH�PLW�.LUVFK�XQG�6DKQH��9RJHVHQ��VLFLOLHQQH���j�OD� �� 0LW�JHI��7RPDWHQ��5HLVW|UWFKHQ��.DUWRIIHONURNHWWHQ�VLOXUH��JODQH� �� :HOV���!�JODQH�VLPSOHV��OHV �� DURPDWLVFKH��+HLO���.UlXWHU�6LVFD �� -RKDQQLVEHHUOLN|U��'LMRQ��VLV\PEUH��� 5DXNH��LQWHQVLY�Z�U]LJH�6DODWSIODQ]H��DOV�7HH�D��JHJHQ�+HLVHUNHLW�VPLWDQH �� 6DXUH�6DKQH��PDQFKPDO�PLW�6HQI��(VVLJIU�FKWHQ�XVZ��JHZ�U]W�
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VREURQDGH��� .UlIWLJH�%DXHUQVXSSH�DXV�6FKZHLQHIOHLVFK�XQG�*HP�VH��:HL�H�%RKQHQ��5�EHQ�XVZ���3pULJRUG�$TXLWDQLHQ��VRFFD �� 8UVSU��LWDO���ZDJHQUDGJU��)ODGHQ�DXV�.LFKHUHUEVPHKO��P|JOLFKVW�YRP�+RO]NRKOHQIHXHU��VDO]LJ�RG��V����1L]]D��VRLJQp �� JHSIOHJW��VRUJIlOWLJ�]XEHUHLWHW��IDP��D��VWDUN��JHVDO]HQ��5HFKQXQJ��VROGHV �� $XVYHUNDXI�VROH �� 6HH]XQJH��GHU�IHLQVWH�3ODWWILVFK�DXV�GHP�0HHU��N|VWOLFK�IHVWHV��VDIWLJHV�)OHLVFK��PHLVW�DOV�ILOHW�YHUNDXIW��JXWH�=HLW�:LQWHU��Ol�W�VLFK�EDFNHQ��EUDWHQ��G�QVWHQ��SRFKLHUHQ��JULOOLHUHQ��JUDWLQLHUHQ��XVZ���!�D��FpWDQ�VROH�j�OD�OLJQH��� *HDQJHOWH�6HH]XQJH�DXV�GHP�$WODQWLN��VHKU�IHLQ�VROH�FRPPXQH�JULVH �� *HVXFKWHVWH�6HH]XQJH��IHVWHV��]DUWHV�X��VDIWLJHV�)OHLVFK��$WODQWLN��D��0LWWHOPHHU��VROH�GH�'DNDU��GX�0DURF��� GLH�JHZ|KQOLFKVWH�6HH]XQJH��IHVWHV��DEHU�HWZDV�IDGHV�)OHLVFK��$IULND��VROH�GH�URFKH��WDUJHXU �� =ZHUJEXWW��NO���DEHU�ZRKOVFKPHFNHQG�VROH�IUDQFKH �� GLH�DP�PHLVWHQ�DQJHERWHQH�6HH]XQJH�DXV�bUPHONDQDO�X��$WODQWLN�VROH�0DUJXHU\ �� 3RFKLHUWH�6HH]XQJH�LQ�:HL�ZLQHVDXFH�PLW�0XVFKHOQ�X��*DUQHOHQ�VROH�0RQWUHXLO �� 3RFKLHUWH�6HH]XQJH�LQ�:HL�ZHLQVDXFH�PLW�*DUQHOHQS�UHH�X��.DUWRIIHOQ�VROH�2UO\ �� 6HH]XQJH�LP�%DFNWHLJ�PLW�7RPDWHQVDXFH�X��3HWHUVLOLH�VROH�SHUGUL[��GHV�VDEOHV �� .OHLQH��ZHQLJHU�IHLQH�6HH]XQJH�DXV�bUPHONDQDO�X��$WODQWLN�VROH�SROH �� 6DQG]XQJH��HWZDV�ZHQLJHU�IHLQ�DOV�GLH�6HH]XQJH��$WODQWLN��LP�0LWWHOPHHU�VHOWHQ��VROH�WURSLFDOH���ODQJXH �� 6HQHJDO�=XQJH��$UW�+XQGV]XQJH�YRQ�GHQ�.�VWHQ�:HVWDIULNDV��IHVWHV��DSDUWHV�)OHLVFK�VROH�:DOHZVND �� 3RFKLHUWH�6HH]XQJH�PLW�/DQJXVWLQHQVVFKZlQ]HQ�X��7U�IIHOVFKHLEHQ�LQ�!VDXFH�0RUQD\�VROLOHP�P�H �� IHLQHV�+HIHEURW��PLW�%XWWHU�EHVWULFKHQ��KHL��VHUYLHUW��(OVD���VRORJQRWH���j�OD� �� (QWH��PLW�GHU�LQ�$UPDJQDF�XQG�.UlXWHUQ�HLQJHOHJWHQ�/HEHU�JHI���/DPP��LQ�:HL�ZHLQ��(VVLJ�XQG�.UlXWHUQ�HLQJHOHJWH�.HXOH�VRPSWXHX[���HXVH �� SUlFKWLJ��UHLFKOLFK��DXIZHQGLJ��PDVVLJ���EHUUHLFKOLFK�VRQ��� .OHLH��.HLP�XQG�6FKDOH�GHV�*HWUHLGHNRUQV6RSH[D��6�2�3�(�;�$� �� 6RFLpWp�SRXU�O
H[SDQVLRQ�GHV�YHQWHV�GH�SURGXLWV�DJULFROHV�HW�DOLPHQWDLUHV��KDOEVWDDWOLFKH�9HUNDXIVI|UGHUXQJVJHPHLQVFKDIW�I�U�IU]��$JUDUSURGXNWH�PLW�]DKOUHLFKHQ�$XVODQGVE�URV�VRUEH��� 9RJHOEHHUH��6FKHLQIUXFKW�HLQHU�(EHUHVFKHQDUW���!�VRUELHU��ZLUG�DOV�FRUPH�I�U�.RQILW�UHQ�XQG�*HOHHV�YHUZHQGHW�VRUEHW �� 0LW�)U�FKWHQ��*HP�VHQ��3IODQ]HQ�XVZ��DURPDWLVLHUWHV�:DVVHUHLV��PLW�RG��RKQH�$ONRKRO��RIW�HUIULVFKHQGHU�=ZLVFKHQJDQJ�HLQHV�0DKOV�VRUELHU��� 9RJHOEHHUEDXP��(EHUHVFKHQDUW���!�VRUEH��9RJHOEHHUJHLVW��EHVRQGHUHU��IULVFK�DURPDWLVFKHU�*HVFKPDFN��77������VRX�IDVVXP �� 0LW�JHK��)OHLVFK��6SHFN��0DQJROG��=ZLHEHOQ�X��5HLV�JHI�OOWHU�:LUVLQJNRKO��1L]]D��3URYHQFH��6RXELVH��� 3�UHH�DXV�JHG�QVWHWHQ�=ZLHEHOQ��L�D��PLW�5HLV�DQJHGLFNW��!D��VDXFH�6RXELVH�VRXFKRW��� 7LQWHQVFKQHFNH��!VpSLROH�VRXIIOp��� 6RXIIOp��6FKDXPPDVVH��PLW�VWHLIJHVFKODJHQHP�(LZHL��DXIJH]RJHQ��V���RGHU�VDO]LJ�PLW�YHUVFK��*HVFKPDFNV]XWDWHQ�VRXIIOp�JODFp �� (LVDXIODXI��6FKDXPHLV�VRXSH �� QDKUKDIWH��UXVWLNDOH�6XSSH�
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VRXSH�j�O
DLO �� .QREODXFKVXSSH��!D"JR�ERXOOLGR�VRXSH�j�O
RLJQRQ �� =ZLHEHOVXSSHH��PLW�0HKO�JHEXQGHQ��JHZ�U]W�XQG�DXI�JHU|VWHWHP�%URW�VHUYLHUW�VRXSH�DX�SLVWRX �� $UW�0LQHVWURQH�PLW�!SLVWRX�VRXSH�DX[�SRLVVRQV �� )LVFKVXSSH�DXV�]HUTXHWVFKWHP��]HUULHEHQHQ�)LVFKHQ�VRXSH�FXOWLYDWHXU �� *HP�VHVXSSH��!SRWDJH�FXOWLYDWHXU�VRXSH�G
pSHDXWUH��� 'LQNHOVXSSH��PLW�/DPPIOHLVFK�RG��:XUVW�X��*HP�VH��VRXSH�GH�SRLVVRQV �� )LVFKVXSSH��HUVHW]W�LQ�)UDQNUHLFK�HLQ�JDQ]HV�(VVHQ�VRXSHU��P���� �VSlWHV��$EHQG���1DFKWHVVHQ��LQ�HLQ]HOQHQ�*HJHQGHQ��LQ�%HOJLHQ�XQG�GHU�:HVWVFKZHL]�D��QRFK�QRUPDOHV�$EHQGHVVHQ�VRXSLU�GH�QRQQH �� %UDQGWHLJNUDSIHQ��!SHW�GH�QRQQH�VRXSOH��� JHVFKPHLGLJ��VFKPLHJVDP��ZHLFK�VRXUFH �� 4XHOOH��4XHOOZDVVHU�VRXUGRQ �� +HU]PXVFKHO��!FRRTXH��EODQFKH��VRXV�OD�FUR�WH�DX�VHO �� LQ�6DO]NUXVWH�6RXYDURII��6RXYDURY���j�OD� �� 0LW�*lQVHOHEHU�X��7U�IIHO�JHI��)HGHUZLOG�RG��*HIO�JHO��LQ�HLQHP�YHUVFKORVVHQHQ�*HIl��JHVFKPRUW��NO���PLW��$SULNRVHQ�0DUPHODGH�JHI��6DQGWHLJJHElFN�6SD��� OHLFKWHV��VFKZDFK�PLQHUDOKDOWLJHV�7DIHOZDVVHU��VWLOO��5HLQH���PLW�Pl�LJHU��%DULVDUW��RGHU�YLHO��0DULH�+HQULHWWH��QDW�UOLFKHU�.RKOHQVlXUH��EHOJLVFKH�$UGHQQHQ��VSpFXODXV��VSpFXOH��VSHFXOR�R�V �� 6SHNXODWLXV��NQXVSULJH�%DFNZDUH�DXV�NUlIWLJ�JHZ�U]WHP�0�UEHWHLJ�KHUJHVWHOOW��%HOJLHQ��VSUDW��DQFKRLV�GH�1RUYqJH��HVSURW� PHOHWWH �� 6SURWWH��NO��+HULQJVILVFK��JXWH�=HLW�:LQWHU��IULWLHUW�RG���PHLVW��KHL��JHU��JHQLH�EDU��DXFK�JHV��RG��DOV�.RQVHUYH��PLW�=XFNHU��6DO]�X��*HZ�U]HQ�EHKDQGHOW��$QFKRYLV��!DQFKRLV�VDOp�VTXLOOH��PDQWH� �� )DQJ���+HXVFKUHFNHQNUHEV��H�EDUHV�0HHUHVZHLFKWLHU��]DUWHV��DURPDWLVFKHV��GHP�.DLVHUJUDQDW�lKQOLFKHV��DEHU�QLFKW�JDQ]�VR�IHLQHV�)OHLVFK�VWHDN�j�FKHYDO �� %HHIVWHDN�PLW�6SLHJHOHL�VWHUOHW��� 6WHUOHW��NOHLQH�VFKODQNH�6W|UDUW��0HHU� XQG�7HLFKILVFK��IHLQHV�GHOLNDWHV�)OHLVFK��D���!�HVWXUJHRQ�VWRU]DSUHWL �� .O|�FKHQ�DXV�JHK��%ODWWJHP�VH�XQG�IULVFKHP��!�%URFFLR�.lVH��.RUVLND��VWUDVERXUJHRLVH���j�OD� �� 0LW�6DXHUNUDXW�X��6SHFN��PLW�*lQVHOHEHUVFKQLWWH�6WULZOH��� 7HLJZDUH��6SlW]OH�6WURJDQRY��6WURJDQRII �� XUVSU��UXVV���JHZ�UIHOWH�)LOHWVSLW]HQ�YRP��MXQJHQ��5LQG�PLW�3LO]HQ��=ZLHEHOQ�XQG�*XUNHQVWUHLIHQ�LQ�VDXUHU�6DKQH�VWXIDWX��VWXIIDWR �� )OHLVFKUDJRXW�PLW�7RPDWHQ�X��=ZLHEHOQ��PHLVW�]X�7HLJZDUHQ��.RUVLND��VXEULF �� .O��.URNHWWHQ�DXV�JHK��RGHU�S�ULHUWHQ�=XWDWHQ��)OHLVFK��)LVFK��*HP�VH��D��)U�FKWH�XVZ���VXF �� 6DIW�VXFFqV��� %LVNXLW���%DLVHUW|UWFKHQ�PLW�.URNDQW�%XWWHUFUHPH�VXFHWWH��� /XWVFK���6WLHOERQERQ�VXFHWWH�JODFpH �� (LV�DP�6WLHO�VXFUH �� =XFNHU�VXFUH�EUXW �� EUDXQHU�=XFNHU��5RK]XFNHU�VXFUH�GH�FDQQH��FRORQLDO �� 5RKU]XFNHU�VXFUH�GH�UDLVLQ �� 7UDXEHQ]XFNHU�VXFUH�HQ�PRUFHDX[ �� :�UIHO]XFNHU�VXFUH�JODFH��JUDQXOp��HQ�SRXGUH �� 3XGHU���6WDXE���0HKO]XFNHU��SXOYHUIHLQ�]HUPDKOHQ�
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VXFUH�VHPRXOH �� *ULH����6WUHX]XFNHU��IHLQ�JHPDKOHQ�VXFUHULHV �� 6��LJNHLWHQ��.RQIHNW��=XFNHUZHUN�VXFULHU��� =XFNHUGRVH�VXpGRLVH��� 6LUXSIU�FKWH�LQ�)UXFKWVDIW���:HLQ� RG��/LN|UJHOHH�VXJXV �� :HVWVFKZHL]��NO��)UXFKWNDUDPHOOH�VXLI �� 7DOJ��8QVFKOLWW��WLHULVFKHV�)HWW��L�D��YRQ�5LQG�RG��6FKDI�VXSHUHWWH �� NO��/HEHQVPLWWHOPDUNW�PLW�6HOEVWEHGLHQXQJ�VXSLRQ �� -XQJHU�.DOPDU���!�FDOPDU��D��DOOJ��7LQWHQILVFK�VXSSOpPHQW �� %HLODJH��(UJlQ]XQJ��1DFKJDQJ��"��VXSUrPH �� 'DV�IHLQVWH�6W�FN�HLQHV�7LHUHV��*HIO�JHOEU�VWFKHQ��)LVFKILOHW�XVZ����UDIILQLHUWH�=XEHUHLWXQJVDUW��)OHLVFK�XVZ��PLW�*lQVHOHEHU��)O�JHO�YRQ�MXQJHP�*HIO�JHO��IHLQHU��OHLFKWHU 5DKPQDFKWLVFK��!D��VDXFH�VXSUrPH�VXU��� VDXHU��)U�FKWH��0LOFKSURGXNWH�6XU�OH�SRXFH �� �$XI�GHP�'DXPHQ���6QDFNV��I�U�GHQ�NOHLQHQ�+XQJHU�VXU�OLH�V� �� +HIH�$E]XJ�YRQ�:HLQ�6�UDODZDUOD �� 6DXUH�/HEHU��.DOEVOHEHUVW�FNFKHQ�LQ�VDXUHU�6DKQH��(OVD���VXUFKRL[��� $XVOHVH��HUVWH�4XDOLWlW��HUVWH�:DKO�VXUHDX��P� �� +ROOXQGHUEHHUH��+ROOHU��6WHLQEHHUH�GHV�+ROXQGHUVWUDXFKHV�RGHU��EDXPV��LP�*HVFKPDFN�KHUE�XQG�V��VlXHUOLFK��DOV�*HOHH��0DUPHODGH��6DIW�XVZ���DEHU�D��LQ�6XSSHQ�RGHU�6DXFHQ�YHUZHQGEDU��+ROXQGHUWHH��VFKZHL�WUHLEHQG��JHJHQ�(UNlOWXQJHQ��+ROXQGHUJHLVW��YHUGDXXQJVI|UGHUQG��77������VXUIDFH��JUDQGH��� *UR����6XSHUPDUNW�VXUJHOp �� *HIURUHQ��WLHIJHN�KOW�V�UL�5�ZH �� �6DXUH�5�EHQ���(LQWRSI�PLW�LQ�6FKPDO]�JHNRFKWHQ�:HL�HQ�5�EHQ��=ZLHEHOQ�XQG�6FKZHLQHIOHLVFK��(OVD���VXULPL��EkWRQQHW�DX�FUDEH��URXOHDX�GH�OD�PHU �� 8UVSU��MDSDQLVFK��6XULPL��)LVFK�&UDEPHDW��.UHEVIOHLVFKLPLWDWLRQ�DXV�ZHL�HP�)LVFKIOHLVFK�XQG�SXOYHULVLHUWHU�.UHEVVFKDOH�VXUPXOHW��� 6WUHLIHQEDUEH���!�URXJHW�GH�URFKH�VXV��HQ �� QRFK�GD]X��]XVlW]OLFK��PLW�$XISUHLV�6X]H �� (UGLJ�ELWWHUHU�$SHULWLI�DXV�(Q]LDQZXU]HOQ��-XUD��JHIHUWLJW
7
7�9�$��WD[H�j�OD�YDOHXU�DMRXWpH� �� 0HKUZHUWVWHXHU�WDEOHWWH �� :HVWVFKZHL]��3DVWLOOH��V��HU�%RQERQ�WDEOHWWH�GH�FKRFRODW �� 6FKRNRODGHQWDIHO�WDEOLHU�GH�VDSHXU��� 3DQLHUWH��JHEU��RGHU�JULOOLHUWH�5LQGVNXWWHOQ��PLW�6FKQHFNHQEXWWHU�XQG�.UlXWHUPD\RQQDLVH�RGHU�7DUWDUVDXFH�KHL��VHUYLHUW��/\RQQQDLV��WDERXOp��WDEERXOHK �� (UIULVFKHQGHU�6DODW�DXV�0LQ]H��7RPDWHQ��=ZLHEHOQ��D��3DSULND�X��=LWURQH��PLW�:HL]HQVFKURW�X��$URPDWHQ�WDERXUHW �� 6FKHPHO�WDERXUHW�GH�EDU��� %DUKRFNHU�WDFDXG���JUDQG��FDSHODQ �� )UDQ]RVHQGRUVFK��6FKHOOILVFK�DXV�GHP�0HHU��JUlWLJHV�X��OHLFKWYHUGHUEOLFKHV��DEHU�IHLQHV��GHOLNDWHV�)OHLVFK��LQ�)UDQNUHLFK�VHKU�JHVFKlW]W�Ol�W�VLFK�GlPSIHQ��G�QVWHQ��EUDWHQ��=HLW��-DQ��-XQL��$WODQWLN��ZHVWO��0LWWHOPHHU��WDGMLQ��WDJLQH��WDMLQ�H� �� ,UGHQHU��LQQHQ�JODVLHUWHU�.RFKWRSI�PLW�NRQLVFKHP�'HFNHO��'DV�6FKPRUUDJRXW�GDULQ�DXV�)OHLVFK��*HIO�JHO��)LVFK��*HP�VHQ��D��
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)U�FKWHQ��PLW�*HZ�U]HQ��2OLYHQ��6FKDOHQ�HLQJHOHJWHU�=LWURQHQ��1RUGDIULND��WDLOOROH��WDLOODXOH �� :HVWVFKZHL]��ULQJI|UPLJHU�.XFKHQ�DXV�0HKO��(LHUQ��%XWWHU�XQG�=XFNHU�WDOLEXU �� $SIHO��%LUQH�LP�7HLJ��)ODQGHUQ��3LNDUGLH���!UDERWH�7DOOH\UDQG���j�OD� �� ,�D��PLW�.lVHPDNNDURQL�X��7U�IIHOVDXFH��&XUU\�2PHOHWW�PLW�.DOEVEULHV��+HIHNXFKHQ�PLW�$QDQDVVW�FNHQ�WDOPRXVH��� 0LW�.lVH���DXFK�0DQGHOFUHPH�JHI��X���EHUEDFNHQHV�%OlWWHU� RG�0�UEWHLJW|UWFKHQ��6DLQW�'HQLV��3DULV��WDPLp���DEEp�GH��WUDSSLVWH�GH� �� $URPDWLVFKHU�7UDSSLVWHQNlVH�DXV�.XKPLOFK��DXVJHSUlJW�PLOFKLJ��)�����������JXWH�=HLW�-XQL�1RY���6DYR\HQ��WDQFKH��I� �� 6FKOHLH��NDUSIHQDUWLJHU�6��ZDVVHUILVFK��KHXWH�D��JH]�FKWHW��IHWWHV��DEHU�VFKPDFNKDIWHV�OHLFKW�V��OLFKHV���)OHLVFK�Ol�W�VLFK�EODX�NRFKHQ��IULWLHUHQ��EUDWHQ�WDQJHULQH��� 7DQJHULQH��NO��=LWUXVIUXFKW��.UHX]XQJ�]ZLVFKHQ�2UDQJH�XQG�0DQGHULQH��ZHQLJ�RGHU�NHLQH�.HUQH��VHKU�V���WDSHQDGH��� :�U]LJ�SLNDQWH�3DVWH�DXV�JHZlVVHUWHQ�$QFKRYLV��VFKZDU]HQ�2OLYHQ�X��.DSHUQ�DQ�2OLYHQ|O��=LWURQHQVDIW�X��$URPDWHQ��D��VFKDUIHP�6HQI��DXI�%URW�]XP�$SHULWLI��DOV�9RUVSHLVH�RG���YHUPLVFKW�PLW�HLQHU�!YLQDLJUHWWH��%HLODJH��3URYHQFH��1L]]D��WDSLQHWWH �� )ULVFKNlVH�DXI�0�UEWHLJ�DXV�GHP�2IHQ��2UOpDQDLV��WDSLRFD��WDSLRND �� 6WlUNHPHKO�DXV�GHQ�:XU]HOQ�GHU�WURSLVFKHQ�0DQLRNSIODQ]H��PDFKW�6XSSHQ�JHVFKPHLGLJ��D��6XSSH�GDPLW�WDUWH��� IODFKHU��PHLVW�UXQGHU�.XFKHQ�DXV�%OlWWHU���0�UE� RGHU�6DQGWHLJ��VDO]LJ�PLW�*HP�VHQ��.lVH�XVZ���V���PLW�)U�FKWHQ��&UHPHV��6FKRNRODGH�XVZ��WDUWH��GHV�GHPRLVHOOHV��7DWLQ �� JHVW�U]WHU�0�UEHWHLJNXFKHQ�PLW�NDUDPHOLVLHUWHQ�bSIHOQ��2UOpDQDLV�X�D���WDUWH�j�O
RLJQRQ �� UDKPLJHU�=ZLHEHONXFKHQ��(OVD���WDUWH�DOVDFLHQQH �� 0DQGHONXFKHQ�PLW�0DUPHODGH��(OVD���WDUWH�DX�F{ULQ �� .XFKHQ�PLW�$SIHO� X��3IODXPHQPXV��%UHWDJQH��WDUWH�DX�PDWWRQ �� .lVHNXFKHQ��%HOJLHQ��WDUWH�ERXUERQQDLVH �� V��HU�4XDUNNXFKHQ��%RXUERQQDLV��WDUWH�IODPEpH �� )ODPPHQNXFKHQ��!)ODPPHN�HFKH�WDUWH�QRUPDQGH��/H�'HXQ��� $SIHONXFKHQ��1RUPDQGLH��WDUWHOHWWH��� 7RUWHOHWW��UXQGHV�RG��RYDOHV�7|UWFKHQ�DXV�%OlWWHU���0�UEH� RG��6DQGWHLJ�WDUWLQH��� %XWWHUEURW��EHVWULFKHQHV�%URW�WDUWLQHU��� �%URWVFKHLEH��EHVWUHLFKHQ��VFKPLHUHQ�WDUWLQHWWH��� VWUHLFKIHUWLJH�0HWWZXUVW��(OVD���WDVVHUJDO �� %ODXEDUVFK��%ODXILVFK��0LWWHOPHHUILVFK�PLW�OHLFKWYHUGHUEOLFKHP��DEHU�VHKU�IHLQHP�)OHLVFK��IULVFK�RG��WLHIJHIURUHQ�LP�+DQGHO�WDVWH�YLQ��WkWH�YLQ �� VLOEHUQHV�RGHU�YHUVLOEHUWHV�6FKlOFKHQ�]XP�:HLQSURELHUHQ�LP�%XUJXQG�WDWDUH��WDUWDUH �� 5RKHV�+DFNVWHDN��PDJHUHV��JHVFKDEWHV�RG��IHLQJHKDFNWHV�5LQG���D��)LVFKIOHLVFK��]XP�5RKHVVHQ�JHZ�U]W��PX��IULVFK�VHLQ��0D\RQQDLVH��VDXFH�WDWDUH��PLW�KDUWJHN��(LJHOE��JHK��=ZLHEHOQ�X��6FKQLWWODXFK��DXFK�IHLQJHK��*�UNFKHQ��.DSHUQ�X��.UlXWHUQ�WDXSH �� +HULQJVKDL���!�UHTXLQ�WDXSH�WHOOLQH �� 3ODWWPXVFKHO��H�EDUHV�0HHUHVZHLFKWLHU��DQJHQHKPHV�)OHLVFK��ZLUG�LP�6�GHQ�)UDQNUHLFKV�YRQ�GHQ�%HZRKQHUQ�URK�JHJHVVHQ�WHPSV�GH�FXLVVRQ �� *DU]HLW�WHQGH�GH�WUDQFKH �� 2EHUVFKDOH�DXV�GHU�5LQGHUNHXOH�WHQGH�GH�WUDQFKH �� 2EHUVFKDOH�DXV�GHU�5LQGHUNHXOH�
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WHQGLQHX[���HXVH �� 6HKQLJ��)OHLVFK��]lK�WHQGUH �� ZHLFK��]DUW��P�UEH��%URW��IULVFKJHEDFNHQ�WHQGURQ��P���� %UXVWNQRUSHO�YRP�.DOE��D��5LQG��.DOEVEUXVWVFKQLWWH�WHUULQH��� )HXHUIHVWH�3RU]HOODQ� RG��6WHLQJXWIRUP��3DVWHWH�GDULQ�RKQH�7HLJNUXVWH�DXV�GXUFKJHGUHKWHP��JHZ�U]WHP�)OHLVFK��*HIO�JHO��)LVFK��KHXWH�D��*HP�VH�XVZ��WHUURLU��� %RGHQ��(UGUHLFK��*HJHQG�WrWH��� .RSI��LQ�GHU�.�FKHQVSUDFKH�PHLVW�.DOEV� RGHU�6FKZHLQHNRSI��JDQ]�RGHU�LQ�6W�FNHQ�WrWH�G
DLO �� .QREODXFKNQROOH�WrWH�G
DOR\DX��� bX�HUVWHU�7HLO�GHV�5RDVWEHHIV��5XPSVWHDN�YRP�5LQG�WrWH�G
DVSHUJH �� 6SDUJHONRSI���VSLW]H�WrWH�GH�FUX��� GH�FXYpH �� HWZD��DXV�GHP�EHVWHQ�)D����XQYHUELQGOLFKH�%H]HLFKQXQJ�I�U�:HLQTXDOLWlW�WrWH�GH�QqJUH �� 0RKUHQNRSI�WrWH�GH�YHDX�YLQDLJUHWWH �� .DOEVNRSI�LQ�(VVLJNUlXWHUVDXFH�WrWH�GH�PRLQH��%HOOHOD\ �� 9ROOIHWWHU��]\OLQGULVFKHU�+DOEKDUWNlVH�DXV�.XKPLOFK��GHVVHQ�ZHLFKHU��PLOGHU�X��GRFK�Z�U]LJHU�7HLJ�DEJHVFKDEW�ZLUG� DP�EHVWHQ�QLFKW�]X�MXQJ��)��������JXWH�=HLW�6HSW��0lU]��%HUQ��-XUD�6FKZHL]��WILQD��� 5DJRXW�DXV�5LQGHUEUXVW��.DOEVI��HQ��.LFKHUHUEVHQ�RGHU�:HL�HQ�%RKQHQ��.DUWRIIHOQ�XQG�(LHUQ�LQ�GHU�6FKDOH�PLW�.QREODXFK��3DSULND��2OLYHQ|O�XQG�+RQLJ��1RUGDIULND��WKHUPR�SORQJHXU��P� �� 7DXFKVLHGHU�WKRQ��P� �� 7KXQILVFK�WKRQ��URXJH� �� *UR�HU�5RWHU�7KXQILVFK�DXV�GHP�0HHU��IHWWHV��ZRKOVFKPHFNHQGHV�)OHLVFK��NDQQ�ZLH�.DOEIOHLVFK�]XEHUHLWHW�ZHUGHQ��Ol�W�VLFK�JULOOLHUHQ��VFKPRUHQ��JXWH�=HLW�-XQL�2NW���D��JHU��RGHU�DOV�gONRQVHUYH�LP�+DQGHO��!D��JHUPRQ�WKRQQp��� 9RU�GHP�HLJHQWOLFKHQ�.RFKHQ�LQ�gO��7K\PLDQ��/RUEHHU�X��*HZ�U]HQ�PDULQLHUW�X��PLW�7KRQ��"� YRUJHN���.DOE��7KRQRQ �� QDW�UOLFKHV�7DIHOZDVVHU�RKQH�.RKOHQVlXUH�PLW�QXU�ZHQLJ�0LQHUDOJHKDOW��7KRQRQ�OHV�%DLQV�+RFKVDYR\HQ��WK\P��P���� �*DUWHQ���7K\PLDQ��!D��VHUSROHW�WLDQ��� *U��IODFKH��PHLVW�LUGHQH�$XIODXIIRUP�I�U��EHUEDFNHQH�6SHLVHQ��GDV�*UDWLQJHULFKW�GDULQ��.DUWRIIHOQ��YHUVFK��*HP�VH��D��)LVFK�XVZ����D��$UW�!WURXFKLD�PLW�6DLVRQJHP�VH��3URYHQFH��WLDQX��� .RUVLND��LUGHQH�.DVVHUROOH��LQ�GHU�5DJRXWV�DXV�:�UVWHQ��5RWHQ�%RKQHQ��/DXFK�XVZ���D��5HLV�JHVFKPRUW�ZHUGHQ�WLqGH��� ODX��ODXZDUP�WLOOHXO��� /LQGH�QEO�WH��WLPEDOH �� %HFKHU���)�OOSDVWHWH��0�UEWHLJW|UWFKHQ�PLW�5DJRXW�DXV�*HP�VHQ��5LVRWWR�XVZ���3DVWHWH�PLW�&UHPHV��(LV��)U�FKWHQ�WLUH�ERXFKRQ �� .RUNHQ]LHKHU�WLVDQH �� $XIJX���7HH�DXV�+HLONUlXWHUQ�X���SIODQ]HQ��D���!�LQIXVLRQ��XJV��DXFK�IDGHU��VFKOHFKWHU�:HLQ�WLVDQH�G
RUJH �� *HUVWHQVFKOHLP�WRPH���WRPPH �� 6DQIWHU�+DOEKDUWNlVH�LQ�YLHOHQ�9DULDQWHQ�DXV�6FKDI���=LHJHQ��'DXSKLQp��6DYR\HQ��6�GRVWIUDQNUHLFK��RG��.XKPLOFK��6DYR\HQ��:HVWVFKZHL]���)�������E]Z����������JXWH�=HLW�-XQL�1RY��WRPH�YDXGRLVH��WRPPH�YDXGRLVH �� .O��:HLFKNlVH�PLW�6FKLPPHOEHODJ�DXV�.XKPLOFK��PDQFKPDO�PLW�.�PPHO�JHZ�U]W��PLOG�VDKQLJHU�*HVFKPDFN��)��������JXWH�=HLW�-XQL�2NW���:DDGW�6FKZHL]��WRUFKRQ��P� �� 3XW]ODSSHQ�
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WRUUpILH �� 5|VWHQ��.DIIHH�XVZ���WRUUpILHU �� U|VWHQ��.DIIHH�XVZ���WRUWD �� $QLVNXFKHQ�PLW�3LQLHQNHUQHQ��.RUVLND��WRUWXH��� �6XSSHQ���6FKLOGNU|WH��YRP�$XVVWHUEHQ�EHGURKW��GDUI�GHVKDOE�QLFKW�PHKU�]XEHUHLWHW�XQG�JHJHVVHQ�ZHUGHQ�WRVFDQH���j�OD� �� ,�D��PLW�3DUPHVDQNlVH�X��6FKLQNHQ�W{W�IDLW �� !4XDWUH�TXDUWV�.XFKHQ�PLW�=LWURQHQ� RG��9DQLOOHDURPD�WRXLOOH��� +HULQJVKDL���!�UHTXLQ�WDXSH�WRXORXVDLQH���j�OD� �� 0LW�5DJRXW�DXV�*HIO�JHONQ|GHOQ��.DOEVEULHV��+DKQHQNlPPHQ�X���QLHUFKHQ��&KDPSLJQRQV�X��7U�IIHOQ�LQ�ZHL�HU�6DXFH��D��DOOJ��QDFK�$UW�GHU�V�GZHVWIUDQ]��.�FKH�WRXSLQ��� :�U]LJHU�+DUWNlVH�DXV�.XKPLOFK��IUXFKWLJ��)��������JXWH�=HLW�6HSW��0lU]��6DYR\HQ��WRXSLQH��� .O��7RQ� RG��.HUDPLNJHVFKLUU�WRXULQ �� =ZLHEHO���PDQFKPDO�.QREODXFK� RG��7RPDWHQVXSSH�PLW�6FKZHLQH� RG��*lQVHVFKPDO]��6�GZHVWIUDQNUHLFK��WRXUQp��� VDXHU��0LOFK��WRXUQHGRV��� .O��GLFNH�/HQGHQVFKQLWWH�DXV�GHP�.RSI�RG��GHU�6SLW]H�GHV�5LQGVILOHWV�WRXUQHGRV��j�OD��5RVVLQL �� /HQGHQVFKQLWWH�DXI�LQ�%XWWHU�JHU|VWHWHP�:HL�EURW�PLW�*lQVHOHEHU� X��7U�IIHOVFKHLEHQ��PLW�0DGHLUDVDXFH��EHU]RJHQ�WRXUQHU��� GUHKHQ��ZHQGHQ��XPNHKUHQ���*HP�VH�XVZ���UXQG�RG��RYDO�IRUPHQ��]XUHFKWVFKQHLGHQ��JHULQQHQ��VDXHU�ZHUGHQ�WRXUQHVRO��VROHLO �� 6RQQHQEOXPH�WRXURQ��WRUURQH��WXURQH �� XUVSU��VSDQLVFK��DURPDWLVFKHV�.RQIHNW�DXV�]HUVWR�HQHQ�0DQGHOQ��1�VVHQ�RGHU�3LVWD]LHQ��D��JHWU��)U�FKWHQ��(LZHL��XQG�=XFNHU�WRXUWH��� 5XQGHU��PLW�)OHLVFK��*HIO�JHO��:LOG��)LVFK��*HP�VHQ�XVZ��RG��PLW�)U�FKWHQ��&UHPHV�XVZ��JHI��%OlWWHU� RG��0�UEHWHLJNXFKHQ��3DVWHWH�PLW�7HLJGHFNHO��UXQGHV�%URW�WRXUWH�GH�EOpD �� 0DQJROGNXFKHQ�PLW�3LVWD]LHQNHUQHQ��1L]]D��WRXUWH�ORUUDLQH �� 3DVWHWH�DXV�.DOE� X��6FKZHLQHIOHLVFK�PLW�(LHUQ��6DKQH�X��DURPDWLVFKHQ�.UlXWHUQ��/RWKULQJHQ��WRXUWHDX�IURPDJp �� .XFKHQ�PLW�=LHJHQIULVFKNlVH��3RLWRX��9HQGpH��WRXUWHDX�SUXQp��SUXQHDX �� %OlWWHUWHLJNXFKHQ�PLW�3IODXPHQPXV��3RLWRX��9HQGpH��WRXUWHDX���FUDEH� �� 7DVFKHQNUHEV��GHU�JU|�WH�HXURS��0HHUHVNUHEV�DXV�$WODQWLN��bUPHONDQDO�XQG�D��0LWHOPHHU��VFKZHUYHUGDXOLFKHV�XQG�QLFKW�VHKU�IHLQHV��DEHU�NUlIWLJHV�XQG�DURPDWLVFKHV�)OHLVFK��DP�EHVWHQ�ZHLEOLFKH�7LHUH�JHJHQ�)U�KOLQJVHQGH��ZLH�+XPPHU���!�KRPDUG��]X]XEHUHLWHQ�WRXUWHUHOOH��� 7XUWHOWDXEH��!�SLJHRQ�WRXUWRQ��WRXUWRX �� )ODFKHU�%XFKZHL]HQNXFKHQ��!JDOHWWH�WRXWH�pSLFH �� 3LPHQW��1HONHQSIHIIHU��!SLPHQW�GH�-DPDwTXH��6FKZDU]N�PPHOSXOYHU��!QLJHOOH�WUDLQ�GH�F{WHV��P� �� +RFKULSSH��5RVWEUDWHQVW�FN�WUDLWHXU��� )HLQNRVWKlQGOHU���ODGHQ�WUDQFKH��I� �� 6FKHLEH�WUDQFKH��JUDVVH� �� 2EHUVFKDOH��.OXIW�GHV�5LQGHV�WUDQFKH�GH�ERHXI��I� �� 2EHUVFKDOH� .OXIW�WUDQFKH�GH�YHDX �� .DOEVVFKQLW]HO�WUDQFKHU �� DEVFKQHLGHQ��]XVFKQHLGHQ��LQ�6FKHLEHQ�VFKQHLGHQ��:HVWVFKZHL]��JHULQQHQ��VDXHU�ZHUGHQ��XPVFKODJHQ�7UDSSLVWLQH��� %OD�JU�QHU�.ORVWHUOLN|U�DXV�$UPDJQDF�X��%HUJNUlXWHUQ��77������'RXEV���)UDQFKH�&RPWp��
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WUDYHUV��� 6FKZHLQHULSSFKHQ�WUHEXF��� (LQJHPDFKWHV�6W�FN�*DQV��(QWH��6FKZHLQ��%pDUQ��$TXLWDQLHQ��7UHLSHQ �� %OXWZXUVW��/X[HPEXUJ��WUHPSHU��� HLQWDXFKHQ��DQIHXFKWHQ��DXIZHLFKHQ��ZlVVHUQ��WUlQNHQ��:HLQ��PLW�:DVVHU�PLVFKHQ�WUpQHOV��� 6FKDINXWWHOQ�PLW�.QREODXFK��6FKLQNHQ��6SHFNVFKZDUWH��.DURWWHQ��7K\PLDQ�X��/RUEHHU�LQ�:HL�ZHLQ��$YH\URQ���$TXLWDQLHQ��WUHVVH �� =RSIEURW��6WULH]HO�WUpYLVH �� 5DGLFFKLR���!�FKLFRUpH�URXJH�WULFKRORPH�GH�OD�6DLQW�*HRUJHV��PRXVVHURQ �� 0DLSLO]��HLQHU�GHU�EHJHKUWHVWHQ�6SHLVHSLO]H��PHKOLJ�VDIWLJ��QLFKW�URK�HVVHQ��]XP�(LQOHJHQ��7URFNQHQ��D��:�U]HQ�JHHLJQHW��JXWH�=HLW�$SULO�0DL�X��6HSW��WULFKRORPH�pTXHVWUH �� *U�QOLQJ��(FKWHU�5LWWHUOLQJ��YRU]�JOLFKHU�6SHLVHSLO]�YRQ�HUGLJ�PHKOLJHP�*HVFKPDFN��QLFKW�URK�HVVHQ��JXWH�=HLW�$XJ��1RY��WULFKRORPH�QX��SLHG�EOHX �� �1DFNWHU��5|WOLQJ��DQJHQHKPHU��DEHU�PDGHQDQIlOOLJHU�6SHLVHSLO]�YRQ�NUlIWLJHP�*HVFKPDFN��EHV��JXW�LQ�gO�NRQVHUYLHUW��EHVWH�=HLW�$SULO�X��0LWWH�6HSW��1RY��WULFKRORPH�WHUUHX[��SHWLW�JULV �� (UGULWWHUOLQJ��SIHIIULJ�Z�U]LJ��DOV�0LVFKSLO]�RG��LQ�gO�HLQJHOHJW�JHQLH�EDU��JXWH�=HLW�0LWWH�-XQL�1RY��WULJOH��� .QXUUKDKQ��!JURQGLQ�WUvOp\H��� %HOJLHQ��%LHUVXSSH�WULSD �� 0LW�6SLQDW�X��.UlXWHUQ�JHI��6FKDIVGDUP���PDJHQ��.RUVLND��WULSH�j�O
GMRWWH��� %HOJLHQ��:XUVW�DXV�6FKZHLQHIOHLVFK�XQG�*U�QNRKO�WULSHULH �� ,QQHUHLHQ���.DOGDXQHQODGHQ�WULSHV��� (LQJHZHLGH�Y���6FKODFKW�7LHUHQ��.XWWHOQ��.DOGDXQHQ��)OHFN��3DQVHQ��0DJHQ�Y��5LQG��D��Y��.DOE�RG��6FKDI��LQ�6WUHLIHQ�JHVFKQLWWHQ��PLW�$URPDWHQ�XQG�.UlXWHUQ�DQ�%RXLOORQ�WULSHV�j�OD�PRGH�GH�&DHQ �� (LQWRSI�DXV�5LQGHUNXWWHOQ�X��.DOEVI��HQ�PLW�6XSSHQJHP�VH��=ZLHEHOQ�X��.QREODXFK�DQ�JHZ�U]WHU�%RXLOORQ�PLW�$SIHOZHLQ��!FLGUH��X��!&DOYDGRV�WULSOH�FUqPH �� 'UHLIDFK�5DKP�.lVH��V��OLFK�FUHPLJ��RIW�DURPDWLVLHUW��)HWW���������"OH�GH�)UDQFH��1RUPDQGLH��7ULSOH�6HF �� .ODUHU�/LN|U�DXV�2UDQJHQVFKDOHQ|OHQ�X��*HZ�U]HQ��V���X��WURFNHQ��77�����RG���EHU�(LV�WULSRWFK�D� �� 6WDUN�JHZ�U]WH�%OXWZXUVW�DXV�,QQHUHLHQ�YRP�6FKDI��DXFK�.DOE��%DVNHQODQG��WULSRXV��WULSRX[ �� *HK��6FKDIVNXWWHOQ�X���I��H��PLW�6SHFN��.UlXWHUQ�XQG�*HZ�U]HQ�]X NO��3lFNFKHQ�]XVDPPHQJHEXQGHQ�XQG�LQ�%RXLOORQ�PLW�:HL�ZHLQ�JHN���HLQ�5H]HSW�PLW�YLHOHQ�9DULDQWHQ�LQ�=HQWUDOIUDQNUHLFK��D���!SHWLWHV�WURPSHWWH�GH�OD�PRUW��WURPSHWWH�GHV�PRUWV��FRUQH�G
DERQGDQFH��FUDWHUHOOH�� +HUEVW���7RWHQWURPSHWH��)�OOKRUQ��VHKU�JXWHU�6SHLVHSLO]�DXV�GHU�)DPLOLH�GHU�3ILIIHUOLQJH��D��JHWU��X��JHPDKOHQ�DOV�$URPD]XWDW�X��:�U]H�YHUZHQGEDU��QLFKW�URK�HVVHQ��JXWH�=HLW�0LWWH�-XQL�0LWWH�2NW��WURQoRQ��� /lQJV�DEJHVFKQLWWHQHV�6W�FN�)OHLVFK��)LVFK��*HP�VH�XVZ��WURTXHW �� (LQIDFKH�*DVWVWlWWH��6FKHQNH��$XVVFKDQN��:HLQKlQGOHU�WURX�GX�PLOLHX �� *OlVFKHQ�%UDQQWZHLQ��!FRXS�GH�PLOLHX��WURX /RFK�WURX�QRUPDQG �� *OlVFKHQ�!&DOYDGRV�RG��VRQVW�%UDQQWZHLQ�LQ�GHU�0LWWH�GHV�(VVHQV�WURXFKLD��WUXFKD �� 2PHOHWW�PLW�0DQJROG���DXFK�6SLQDWEOlWWHUQ��.HUEHO��3HWHUVLOLH��D��%DVLOLNXP��X��JHULHEHQHP�3DUPHVDQNlVH��PDQFKPDO�PLW�7RPDWHQS�UHH��ZLUG�RIW�NDOW�JHJHVVHQ��1L]]D��
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WUXII�L�DW �� 7RSI�PLW�IHLQJHUDIIHOWHQ�%UDWNDUWRIIHOQ�X��)ULVFKNlVH��%HUU\�=HQWUDOIUDQNUHLFK��WUXIIDGH��WUXIIDGR �� 'LFNHU�)ODGHQ�DXV�LQ�6FKZHLQHIOHLVFK�JHEUDWHQHQ�.DUWRIIHOQ�PLW�6SHFN�X��JHVFKPRO]HQHP��&DQWDO��.lVH��$XYHUJQH���XJV��I�U�*HULFKW�PLW�7U�IIHOQ��!WUXIIH�WUXIIH �� 7U�IIHO��GHU�HGHOVWH��NRVWEDUVWH�6SHLVHSLO]��LQ�)UDQNUHLFK�VFKZDU]��IU�KHU�3pULJRUG��/RW��KHXWH�HKHU�DXV�4XHUF\�X��V�GO��5K{QHWDO���YRQ�VXEWLOHP���EHUIHLQHUWHP��LUJHQGZLH�PRUELGHP�'XIW�X��*HVFKPDFN��D��.XJHO�DXV�JHVFKPRO]HQHU�6FKRNRODGH�PLW�%XWWHU�RG��6DKQH��QLFKW�ODQJH�KDOWEDU�WUXIILDW �� %UDWNDUWRIIHOQ��!WUXIIDW�WUXLWH��� )RUHOOH�WUXLWH�DUF�HQ�FLHO �� 5HJHQERJHQIRUHOOH�������DXV�GHQ�86$�HLQJHI�KUWHU�=XFKWILVFK��HKHU�HWZDV�IDGH��IULVFK��WLHIJHN�KOW�XQG�JHUlXFKHUW�LP�+DQGHO�WUXLWH�DX�EOHX �� EODX�JHN��)RUHOOH�PLW�DXVJHODVVHQHU�%XWWHU�WUXLWH�G
pOHYDJH �� =XFKWIRUHOOH�WUXLWH�GH�ODF��G
DUJHQWpH �� 6HHIRUHOOH�DXV�WLHIHQ�$OSHQVHHQ�WUXLWH�GH�PHU��VDXPRQpH �� 0HHU���URWIOHLVFKLJH�/DFKVIRUHOOH�WUXLWH�GH�WRUUHQW��� =XFKWIRUHOOH�DXV�IOLH�HQGHP�:DVVHU�WUXLWH�IDULR��GH�ULYLqUH��VDXYDJH �� %DFK���)OX�IRUHOOH�DXV�NODUHQ��VFKQHOOIOLH�HQGHQ�*HZlVVHUQ��LQ�)UDQNUHLFK�ZLH�DQGHUVZR�UDU��WUXLWH IXPpH��� JHUlXFKHUWH�)RUHOOH�WWRUR��WLRUR��� 9RUOlXIHU�GHU�!ERXLOODEDLVVH��6XSSH�RG��)ULNDVVHH�DXV�NO���YRUKHU�LQ�gO�DQJHEUDWHQHQ�$WODQWLNILVFKHQ�LQ�7RPDWHQ��3DSULNDVFKRWHQ��D��0HHUHVIU�FKWHQ��%DVNHQODQG��WXLOH��� �'DFK]LHJHO���]LHJHOI|UPLJHV�0DQGHOSOlW]FKHQ�DXV�5�KUWHLJ�WXUEDQ �� 6SHNWDNXOlUHV�*HULFKW�YRQ�)LVFK���.UXVWHQWLHU���*HIO�JHO���:LOG� XVZ��)�OOXQJ�DXV�GHU�5LQJIRUP�7XUELJR �� /DPPQLHUHQ�PLW�:�UVWFKHQ��&KDPSLJQRQV�X��GLFN�HLQJHNRFKWHU�7RPDWHQVDXFH�WXUERW��P� �� 6WHLQEXWW��HGOHU�3ODWWILVFK�DXV�GHP�0HHU��ZHL�HV��IHVWHV��DEHU�]DUWHV�XQG�VDIWLJHV�)OHLVFK��Ol�W�VLFK�SRFKLHUHQ��G�QVWHQ��EUDWHQ��JXWH�=HLW�0DL�-XOL��12�$WODQWLN��0LWWHOPHHU��WXUERWLQ��� .O��6WHLQEXWW���!�WXUERW��QLFKW�JDQ]�VR�IHLQ�ZLH�GLHVHU�WXUTXH���j�OD���� 0LW�3LODZUHLV��%HLODJH�DXV�PLW�JHK��6FKDIIOHLVFK��5HLV�X��!GX[HOOHV�JHI��$XEHUJLQHQ�RG��3DSULNDVFKRWHQ�7�UW��� )OHLVFKWRUWH��(OVD���W\UROLHQQH���j�OD� �� PLW�IULWLHUWHQ�=ZLHEHOULQJHQ�X��JHVFKPRO]HQHQ�7RPDWHQ��!D��VDXFH�W\UROLHQQH
8
XQH�ILQH �� *ODV�&RJQDF�XWHQVLO��� �.�FKHQ���*HUlW
9
YDFKHULQ �� 9ROOIHWWHU��JHVFKPHLGLJHU�+DOEZHLFKNlVH�DXV�URKHU�.XKPLOFK��0RQW�G
2U�$2���VDKQLJ��PLOG��)��������PHLVW�DXV�HLQHU�6SDQVFKDFKWHO JHO|IIHOW��DP�EHVWHQ�
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RKQH�5LQGH�UHLI�X��IOLH�HQG��JXWH�=HLW��$XJ��0lU]��)UDQFKH�&RPWp��-XUD��6DYR\HQ���LQ�GHU�:HVWVFKZHL]�QXU�QRFK�DXV�HUKLW]WHU��NHLPIUHLHU�0LOFK��GHVZHJHQ�YRQ�ZHQLJHU�W\SLVFKHP��DXVJHSUlJWHQ�*HVFKPDFN��)UHLEXUJ��IULERXUJHRLV��-XUD��0RQW�G
2U���5LQJ�R�l��DXV�0HULQJHPDVVH��PLW�(LV�XQG�6FKODJVDKQH�RGHU�&UHPH�JHI��YDLVVHOOH��I���� *HVFKLUU��7DIHO��YDOHQoD\��� )HVWHU�:HLFKNlVH�DXV�=LHJHQPLOFK��PLW�+RO]NRKOHQDVFKH�EHVWlXEW��GHOLNDW�QXVVLJHU�6FKLPPHOJHVFKPDFN��)��������JXWH�=HLW�0DL�1RY���%HUU\�/RLUHWDO��D��7RXUDLQH��&KDUHQWHV��YDOHQFLHQQH���j�OD� �� )HWWHU�5HLV�PLW�3DSULNDVFKRWHQ�X��5RKVFKLQNHQ��D��7RPDWHQ�XVZ��YDOpULDQH��KHUEH�DX�[��FKDW�V� �� %DOGULDQ��+HLOVWDXGH��%DOGULDQWHH�YDOOpH�G
$XJH �� ,Q�%XWWHU�DXIJHVFKPRUWH�+lKQFKHQVW�FNH��PLW�!&DOYDGRV�IODPELHUW��LQ�$SIHOZHLQ��!FLGUH��JHN���LQ�5DKPVDXFH��D��(QWH�V��VDXHU�PLW�bSIHOQ��1RUPDQGLH��9DOV���OHV�%DLQV� �� IULVFKHV��OHLFKW�VSUXGHOQGHV�7DIHOZDVVHU�PLW�YLHO�0LQHUDOJHKDOW��$UGqFKH�/DQJXHGRF��YDQLOOp��� PLW�HFKWHU�9DQLOOH�DURPDWLVLHUW�YDQLOOLQp �� PLW�FKHPLVFK�HU]HXJWHP�9DQLOOHJHVFKPDFN�YDQQH�DX� �� 5HJ��.DPPXVFKHO���!�SHWRQFOH��D��-DNREVPXVFKHO���!�FRTXLOOH�6DLQW�-DFTXHV�YDSHXU���j�OD� �� �,P��'DPSI��HUKLW]W��JHG�QVWHW��YDUHFK��YDUrFKH �� $QJHVFKZHPPWH�$OJHQ��GLH�PDQ�DOV�(LQODJH�I��6XSSHQ��6DODWH��5HLV���1XGHOJHULFKWH�XVZ��YHUZHQGHW�YHDX��P���� .DOE�IOHLVFK��YHLUDGH �� *HL�EUDVVH���!�VDU�YHORXWp �� 6DPWVDXFH�DXV�)OHLVFK���PHLVW�.DOEV���*HIO�JHO� RG��)LVFKIRQG�PLW�0HKOVFKZLW]H��6DPWVXSSH�PLW�0HKO��%XWWHU��(LJHOE�X��6DKQH�VlPLJ�JHEXQGHQ��:HLQ��VDPWLJ�YHORXWp�j�OD�FUqPH �� *HIO�JHOVDPWVDXFH��!VDXFH�VXSUqPH�YHORXWp�JUDVVH �� .DOEVVDPWVDXFH�YHORXWp�PDLJUH �� )LVFKVDPWVDXFH�YHQDFR �� :HLFKNlVH�DXV�6FKDI� RG��=LHJHQPLOFK��NUlIWLJ�SLNDQW��)��������JXWH�=HLW�-XQL�6HSW���.RUVLND��YHQDLVRQ �� 5RWZLOG��D��DOOJ��:LOGEUHW��:LOGVDXFH��!JUDQG�YHQHXU�YHQGDJH �� :HLQOHVH��D��-DKUJDQJ�HLQHV�:HLQHV�YHQGDJH�WDUGLYH �� 6SlWOHVH�YHQGDQJHXU �� 6WUHLIHQEUDVVH��!URXJHW�GH�URFKH�YHQWUH �� %DXFK��8QWHUOHLE��:DPPH�YRP�6FKZHLQ�YHUGXUH �� 6DODW��JU�QH�.UlXWHU��*U�Q]HXJ�YHUMXV �� 6DIW�XQUHLIHU�7UDXEHQ��VHKU�VDXUHU�:HLQ��.UlW]HU�YHUPLFHOOHV �� )DGHQQXGHOQ��1XGHOVXSSH��6FKZHL]��]X�6WUlQJHQ�GXUFKJHGUHKWHV�.DVWDQLHQS�UHH��PHLVW�PLW�6DKQH�XQG�9DQLOOH]XFNHU�YHUPRXWK��� 9HUPRXWK��DURPDWLVLHUWHU�:HLQ�DXV�YLHOHQ�3IODQ]HQ��.UlXWHUQ��+|O]HUQ�XQG�)U�FKWHQ��KHUE�WURFNHQ��GU\��H[WUD�GU\��VHF��RGHU�Z�U]LJ�V����GRX[���NDQQ�JHN�KOW�SXU�RGHU�PLW�:DVVHU�YHUG�QQW��LQ�&RFNWDLOV�XVZ��JHWUXQNHQ�ZHUGHQ�YHUPRXWK�FDVVLV �� IUXFKWLJHU�$SHULWLI�DXV�HLQHP�7HLO�-RKDQQLVEHHUOLN|U��FUqPH GH�!FDVVLV��XQG���7HLOHQ�WURFNHQHP�9HUPRXWK�YHUPRXWK�IUDQoDLV �� +HUE�WURFNHQHU�9HUPRXWK��OHLFKW�QXVVLJHU��R[\GLHUWHU�*HVFKPDFN�YHUQL�H� �� %UDXQH�9HQXVPXVFKHO��!F\WKqUH�YHUULQH��� 3DVWHWH�LP�*OD�JHIl��
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YHUVHU �� HLQ���DXVVFKHQNHQ��YHUVFK�WWHQ�YHUVHXVH��I� �� .DIIHHNDQQH�YHUW�SUp �� *HJULOOWHV�)OHLVFK��0LW�%UXQQHQNUHVVH��.UlXWHUEXWWHU�X��6WURKNDUWRIIHOQ��ZHL�HV�)OHLVFK�X��*HIO�JHO��PLW�JU�QHQ�(UEVHQ��%RKQHQ�X��6SDUJHOVSLW]HQ��D��PLW�!VDXFH�YHUWH�YHUYHLQH��� (LVHQNUDXW��.�FKHQ� XQG�+HLOSIODQ]H�9HUYHLQH�GH�9HOD\ �� /LN|U�DXV�(LVHQNUDXW�VRZLH�YLHOHQ�ZHLWHUHQ�3IODQ]HQ�PLW�%UDQQWZHLQ�XQG�&RJQDF��KHUE�ELWWHUOLFK��JU�Q��YHUWH��DONRKROLVFK�NUlIWLJ��JHOE��MDXQH��PLOG�V��OLFK��77�������$XYHUJQH��YHVVH�GH�ORXS��O\FRSHUGRQ��� %LUQHQVWlXEOLQJ��6SHLVHSLO]��XQDQJHQHKPHU�*HUXFK��DEHU�MXQJ�X��RKQH�+DXW�GXUFKDXV�H�EDU��JXWH�=HLW�0LWWH�$XJ���0LWWH�'H]��YHVVLH �� SHUJDPHQWDUWLJH�%ODVHQKDXW�YRQ�6FKODFKWYLHK�YLDQGH��VpFKpH��GH�V��*ULVRQV �� %LQGHQ���%�QGQHU�)OHLVFK��OHLFKW�JHS|NHOWHV��DQ�GHU�%HUJOXIW�JHWU��5LQGIOHLVFK�LQ�G�QQHQ�6FKHLEHQ��*UDXE�QGHQ�6FKZHL]��YLDQGH�IURLGH��I� �� .DOWHU�%UDWHQ�YLDQGR[ �� .ODUH�%RXLOORQ�DXV�)OHLVFKH[WUDNW��DOV�*HWUlQN��9LFK\��� 0LQHUDOZDVVHU�DXV�GHP�JOHLFKQDPLJHQ�+HLOEDG��$XYHUJQH��9LFK\�&pOHVWLQV �� QDW�UOLFK�NRKOHQVDXHU��YLHO�0LQHUDOJHKDOW��NUlIWLJ�DURPDWLVFK��GXUVWO|VFKHQG�9LFK\�6DLQW�<RUUH �� OHLFKW�NRKOHQVlXUHKDOWLJ��YLHO�0LQHUDOJHKDOW��NUlIWLJ�DURPDWLVFK��GXUVWO|VFKHQG�9LFK\���j�OD� �� PLW��LQ�!9LFK\�6DLQW�<RUUH�:DVVHU��JODFLHUWHQ�.DURWWHQVFKHLEHQ��IULVFKHU�%XWWHU�XQG�3HWHUVLOLH�YLFK\VVRLVH��� 6lPLJH�6XSSH�DXV�/DXFK�X��.DUWRIIHOQ��D��ZHLWHUHQ�*HP�VHQ��PLW�!FUqPH�IUDvFKH�YHUIHLQHUW��PHLVW�NDOW�VHUYLHUW��LP�:LQWHU�D��ZDUP�9LFWRULD �� 0LW�/DQJXVWHQPHGDLOORQV��7U�IIHOVFKHLEHQ�X��DQGHUHQ�NRVWEDUHQ�=XWDWHQ�9LHLOOH�&XUH �� .ORVWHUOLN|U�DXV����LQ�&RJQDF�RG��$UPDJQDF�HLQJHOHJWHQ�.UlXWHUQ�X��:XU]HOQ��77��������$EWHL�&HQRQ��*LURQGH�%RUGHODLV��YLHQQRLVH���j�OD� �� SDQLHUWH��NXU]JHEUDWHQH�.DOEVVFKQLW]HO�RGHU�*HIO�JHO���)LVFKILOHWV�PLW�KDUWJHNRFKWHQ��JHK��(LHUQ��3HWHUVLOLH��D��$QFKRYLV��2OLYHQ��.DSHUQ�XQG�=LWURQHQVFKHLEHQ�YLHX[�KROODQGH��� /LOOH �� LQ�)UDQNUHLFK�KHUJHVWHOOWHU�!0LPROHWWH�.lVH�YLJQH��� :HLQUHEH��:HLQVWRFN��:HLQEHUJ�YLJQHDX��� %UHWDJQH��6WUDQGVFKQHFNH��!ELJRUQHDX�YLJQHURQ �� :HLQEDXHU��:LQ]HU�YLJQHURQQH���j�OD� �� 0LW�KHUEVWOLFKHQ�=XWDWHQ���EHU�5HEHQKRO]�JHJULOOW��!D��VDODGH�YLJQHURQQH�YLJQHWWH��� %UHWDJQH��6WUDQGVFKQHFNH��!ELJRUQHDX�YLJQREOH��� :HLQEHUJ���JDUWHQ��5HEJHOlQGH�YLJQRW��� %UHWDJQH��6WUDQGVFKQHFNH��!ELJRUQHDX�YLQ�ERXUUX �� MXQJHU�:HLQ�YLQ�FXLW �� IULVFK�JHNHOWHUWHU��XQIHUPHQWLHUWHU�7UDXEHQPRVW��GHU�HLQJHNRFKW�XQG�]XGHP�PLW�HWZDV�:HLQEUDQG�YHUVFKQLWWHQ�ZXUGH��DXFK�PLW�*HZ�U]HQ�VRZLH�PLW�$URPHQ�YLQ�GH�QHLJH �� (LVZHLQ�YLQ�GH�SDLOOH �� KRFKSUR]HQWLJHU��6WURKZHLQ��DXV�YROOUHLIHQ��DXI�6WURK�RGHU�KlQJHQG�JHWURFNQHWHQ�7UDXEHQ��DONRKROLVFK�OLN|UV����NDOW��DEHU�DOW�]X�$SHULWLI�RGHU�1DFKWLVFK�WULQNHQ��-XUD��YLQ�GH�VDEOH��GHV�VDEOHV �� �6DQGZHLQ��YRQ�GHQ�6DQGElQNHQ�DQ�GHU�0LWWHOPHHUN�VWH�GHV�/DQJXHGRF�5RXVVLOORQ�YLQ�GX�EXIIHW��� :HLQ�HLQIDFKHU��DEHU�JXWHU�4XDOLWlW�
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YLQ�HQ�SLFKHW �� �RIIHQHU��:HLQ�LP�.UXJ�YLQ�IRX �� �YHUU�FNWHU��:HLQ��PRXVVLHUHQGHU�:HL�ZHLQ��-XUD��YLQ�MDXQH �� �*HOEHU�:HLQ���:HL�ZHLQ�DXV�GHU�6DYDJQLQ���7UDPLQHU�7UDXEH��VKHUU\lKQOLFK�FUHPLJ�XQG�IHLQ�QXVVLJ��DE���-DKUHQ�DX�HURUGHQWOLFK�ODQJOHELJ��ELV�����-DKUH���77�����$UERLV�-XUD��YLQ�SpWLOODQW �� OHLFKW�PRXVVLHUHQGHU�:HLQ�YLQ�YLQp �� PLW�$ONRKRO�YHUVWlUNWHU�6��ZHLQ�YLQDLJUH �� �6DXUHU�:HLQ���(VVLJ�YLQDLJUHWWH��� 'LH�NODVVLVFKH�IU]��6DODWVDXFH�DXV�����(VVLJ������gO��3IHIIHU�X��6DO]��GHU�QDFK�%HOLHEHQ�:�U]]XWDWHQ�EHLJHI�JW�ZHUGHQ�N|QQHQ�YLROHW �� *UR�H�0HHUVFKHLGH��H�EDUH�0HHUHVIUXFKW��ZLUG�ZLH�GHU�6HHLJHO��!RXUVLQ��URK�RKQH�%HLODJHQ�RG��DXI�%XWWHUEURW�JHJHVVHQ��QDKUKDIW�VDO]LJHU�0HHUHVJHVFKPDFN��VROOWH�DXV�VDXEHUHQ�*HZlVVHUQ�NRPPHQ�YLROHWWH��GH�7RXORXVH� �� 9HLOFKHQ��LQ�GHU�*DVWURQRPLH�PHLVW�NDQGLHUWH�9HLOFKHQEO�WH��D��VRQVW�GLHVH�%OXPH�DOV�$URPDW�9LURIOD\ �� *UDWLQLHUWH�.XJHO�DXV�6SLQDWS�UHH�DQ�!VDXFH�0RUQD\�PLW�$UWLVFKRFNHQE|GHQ�X��6FKOR�NDUWRIIHOQ�9LWHOORLVH �� 7DIHOZDVVHU�PLW�.RKOHQVlXUH��9RJHVHQ��YLWRXOHW �� %HOJLHQ��.DOEVIULNDGHOOH�9LWWHO��� UHLQHV�0LQHUDOZDVVHU�DXV�GHP�JOHLFKQDPLJHQ�+HLOEDG�ZHVWOLFK�YRQ�eSLQDO��9RJHVHQ��9LWWHO�*UDQGH�6RXUFH �� RKQH�.RKOHQVlXUH��PLWWOHUHU�0LQHUDOJHKDOW��DOV�7DIHOZDVVHU�XQG�I�U�%DE\NRVW�JHHLJQHW�9LWWHO�+pSDU �� RKQH�.RKOHQVlXUH��DEHU�VWDUNHU�0LQHUDOJHKDOW��KHLONUlIWLJ�YLYH��� 'UDFKHQILVFK��)DPLOLH�EDUVFKDUWLJHU�0HHUILVFKH�PLW�JLIWLJHU�5�FNHQIORVVH��3HWHUPlQQFKHQ�YRO�DX�YHQW �� /HLFKWH��GHOLNDWH�%OlWWHUWHLJSDVWHWH��KRFK�X��UXQG��L�D��PLW�ZDUPHP�5DJRXW�JHI�OOW�YRODLOOH��� )HGHUYLHK��*HIO�JHO��JDVWU���+DXVJHIO�JHO�XQG�.DQLQFKHQ��.�FKH��+�KQHUJHIO�JHO�YRWLRQ��� =XFNHU�=LPW�.XFKHQ��%HOJLHQ�
:
:DOHZVND���j�OD� �� 3RFKLHUWHU�)LVFK��PHLVW�6HH]XQJH��!VROH��PLW�/DQJXVWHQ� X��7U�IIHOVFKHLEHQ�LQ�!�VDXFH�0RUQD\�:DVVHUVWULPODV��:DVVHUVWULZODV �� LQ�:DVVHU�JHNRFKWH�6SlW]OH��.Q|SIOL��(OVD���ZDWHU]R�R�w �� 6XSSHQWRSI�DXV�1RUVHHILVFKHQ�XQG�$DO��D��6��ZDVVHUILVFKHQ�RGHU�*HIO�JHOVW�FNHQ��PLW�/DXFK��=ZLHEHOQ��6HOOHULH� :XU]HOSHWHUVLOLH�XVZ��DQ�YLHO�%XWWHU�RGHU�6DKQH��GD]X�%XWWHUEURW��D��6FKZHLQHIOHLVFKNO|�FKHQ�XVZ���)ODQGHUQ�
;
1,;��]X�ILQGHQ�����
<
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\DRXUW��\RJ�K�RXUW �� -RJKXUW�\RUNDLVH���j�OD� �� (LHU�PLW�<RUN�6FKLQNHQ
=
=H�H�ZHOHZDL��=ZLZHOZDLD��WDUWH�j�O
RLJQRQ �� =ZLHEHONXFKHQ�PLW�!FUqPH�IUDvFKH�XQG�(LHUQ��D��6SHFN��(OVD���]pH �� 3HWHUVILVFK��!VDLQW�SLHUUH�]pSKLU��]pSK\U�H� �� /HLFKWH�6FKDXPVSHLVH��6FKDXPDXIODXI���SXGGLQJ��VDO]LJ�RG��V����ZDUP�RG��NDOW�]HVWH �� +DXFKG�QQHU�6WUHLIHQ�DXV�GHU�6FKDOH�HLQHU�=LWUXVIUXFKW�]LPLQX �� NRUVLVFKH�)LVFKVXSSH��$UW�!ERXLOODEDLVVH�]LQF �� 7KHNH��%DU��6FKDQNWLVFK��IU�KHU�PHLVW�DXV�=LQN���.QHLSH��NOHLQH�%DU�]LQJDUD���j�OD� �� *DUQLWXU�RG��6DXFH�DXV�3DSULND�X��7RPDWHQ��GD]X�&KDPSLJQRQV��3|NHO]XQJH� X��6FKLQNHQVWUHLIHQ
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