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Ä8QWHUKDOWHQ�� HLQ� ZHQLJ� HUVFKUHFNHQ� ]XP�/DFKHQ�EULQJHQ³ ZROOWH�*UDKDP *UHHQH� VHLQ� 3XEOLNXP�� 0LW� GLHVHU .ULPLQDOVWRU\�LVW�LKP�PHKU�JHOXQJHQ� 'HQQ� QLFKW� RKQH� *UXQG� ZXUGH� Ä'HU GULWWH� 0DQQ³ DOV� %XFK� XQG� )LOP� HLQ .ODVVLNHU�� 6SDQQHQG� XQG� EHLQKDUW HU]lKOW� *UDKDP� *UHHQH� HLQH� GHU SDFNHQGVWHQ� *HVFKLFKWHQ� GHU�*HJHQ� ZDUWVOLWHUDWXU�� ,VW� GHU� YHUVFKZXQGHQH (QJOlQGHU� +DUU\� /LPH� GHU� VNUXSHO� ORVH� )�KUHU� HLQHU� 6FKLHEHUEDQGH�� GLH LP� JHWHLOWHQ� XQG� NRUUXSWHQ� 1DFK� NULHJV�:LHQ� GXUFK� GHQ� 6FKPXJJHO YRQ�YHUG�QQWHP�3HQLFLOOLQ�GDV�/HEHQ ]DKOORVHU� .LQGHU� DXIV� 6SLHO� VHW]W" 
*UDKDP� *UHHQH�� JHERUHQ� DP �� 2NWREHU ������ ]lKOW� ]X� GHQ� EH� GHXWHQGVWHQ� 6FKULIWVWHOOHUQ� GHU *HJHQZDUW��,OOXVLRQVORVH�6DFKOLFKNHLW GHU� 'DUVWHOOXQJ�� VXJJHVWLYH� :LUNXQJ GHU�)LJXUHQ�XQG�EULOODQWH�6FKlUIH�GHU 6SUDFKH� NHQQ]HLFKQHQ� GDV� :HUN *UHHQHV� HEHQVR� ZLH� GLH� ÄXQJHZ|KQ� OLFKH� *DEH� GHU� 6FKDWWLHUXQJ�� VHLQ 9HUP|JHQ�� +DQGOXQJVHOHPHQWH� XQG &KDUDNWHUH� ]X� LQQHUHP� $XVJOHLFK� ]X EULQJHQ�� (UVW� =ZLVFKHQW|QH� XQG� HLQ 6\VWHP� VLFK� JHJHQVHLWLJ� VW�W]HQGHU %DODQFHQ� YHUVFKDIIHQ� HLQHP� 5RPDQ 

6HLQ�-XJHQGIUHXQG�5ROOR�0DUWLQV��GHU +DUU\V� 8QVFKXOG� EHZHLVHQ� ZLOO� PDFKW� HLQH� JUDXVLJH� (QWGHFNXQJ�� ,Q GHQ� $EZlVVHUNDQlOHQ� GHU� 6WDGW NRPPW� HV� ]XP� XQYHUJH�OLFK� JHVSHQVWLVFKHQ�)LQDOH� 
Ä.OHLQHV� +HU]� LQ� 1RW³�� GLH� HEHQIDOOV YRQ� &DURO� 5HHG� YHUILOPWH� 1RYHOOH� VWHKW� GHP� Ä'ULWWHQ� 0DQQ�� DQ DWPRVSKlULVFKHU� 'LFKWH� XP� QLFKWV QDFK�� $XI� ZHQLJHQ� 6HLWHQ� LVW� GDV HQWVFKHLGHQGH� (UOHEQLV� HLQHV� NOHLQHQ -XQJHQ�]XVDPPHQJHGUlQJW��GHU��RKQH HV� ]X� ZLVVHQ�� VHLQHQ� )UHXQG� DQ� GLH 3ROL]HL�YHUUlW� 
VR� YLHO� :LUNOLFKNHLWVQlKH�� GD�� GHU /HVHU� 0HQVFKHQ� EHJHJQHW� XQG� QLFKW .XQVWPRQVWUHQ� ���� 6HLQ� :HUN� ]lKOW� GLH� (SRFKH� EHWUDFKWHW�� ]XP� %HVWDQG GHU�JUR�HQ�/LWHUDWXU�³ �-RDFKLP� )HVW� )UDQNIXUWHU� $OOJHPHLQH� =HLWXQJ�� =XOHW]W� HUVFKLHQHQ� LP� 3DXO� =VROQD\ 9HUODJ��Ä'HU�+RQRUDUNRQVXO³ ������� Ä(U]lKOXQJHQ³ �������� Ä'HU PHQVFKOLFKH� )DNWRU³ �������� Ä'U� )LVFKHU� DXV� *HQI� RGHU� 'LH %RPEHQSDUW\³ �������� Ä)OXFKWZHJH³ �������� Ä0RQVLJQRUH� 4XLMRWH³ XQG Ä,FK�NODJH�DQ³ ������� 

6FDQQHU��GHU�/HVHU .�/HVHU��<IIIL ���$XJXVW����� 
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925:257 
Ä'HU� GULWWH� 0DQQ³� ZXUGH� QLFKW� JHVFKULHEHQ�� XP� JHOHVHQ� VRQGHUQ�XP�JHVHKHQ�]X�ZHUGHQ��:LH�PDQFK�DQGHUH�/LHEVFKDIW EHJDQQ� HU� EHL� 7DIHOIUHXGHQ� XQG� YHUXUVDFKWH� VSlWHU� QRFK� DQ YLHOHQ� 2UWHQ� GHU� :HOW� HUKHEOLFKHV� .RSI]HUEUHFKHQ�� LQ� :LHQ� 9HQHGLJ��5DYHOOR��/RQGRQ�XQG�6DQWD�0RQLFD� ,FK�JODXEH��VR�JHKW�HV�GHQ�PHLVWHQ�5RPDQGLFKWHUQ�� VLH� WUDJHQ LP� .RSI� RGHU� LP� 1RWL]EXFK� ,GHHQ� I�U� GHQ� $QIDQJ� YRQ *HVFKLFKWHQ� KHUXP�� GLH� VLH� ]ZDU� JHSODQW�� DEHU� GDQQ� QLH DXVJHI�KUW� KDEHQ�� 0DQFKPDO� EHID�W� PDQ� VLFK� QDFK� -DKUHQ ZLHGHU�PLW�LKQHQ�XQG�PHLQW�EHGDXHUQG��GD��VLH�HLQVW���LQ�HLQHU =HLW��GLH�KHXWH�OlQJVW�WRW�LVW���JXW�JHZHVHQ�ZlUHQ��6R�KDWWH�LFK YRU�-DKUHQ�DXI�GHU�.ODSSH�HLQHV�%ULHIXPVFKODJV�GHQ�IROJHQGHQ HUVWHQ�$EVDW]�HLQHU�(U]lKOXQJ�QLHGHUJHVFKULHEHQ� Ä9RU� HLQHU� :RFKH� KDWWH� LFK� YRQ� +DUU\� I�U� LPPHU� $EVFKLHG JHQRPPHQ��DOV�VHLQ�6DUJ�LQ�GLH�LP�)HEUXDUIURVW�HUVWDUUWH�(UGH KLQDEJHODVVHQ� ZXUGH�� ,FK� ZROOWH� DOVR� PHLQHQ� $XJHQ� QLFKW WUDXHQ��DOV�LFK�LKQ�LQ�/RQGRQ�LP�0HQVFKHQJHZ�KO�GHV��6WUDQGµ RKQH� HLQ� =HLFKHQ� GHV� :LHGHUHUNHQQHQV� DQ� PLU� YRU�EHUHLOHQ VDK�� ,FK�ZDU�+DUU\�QDFK� MHQHU�%HJHJQXQJ� JHQDX� VR�ZHQLJ� JHIROJW ZLH� PHLQ� 5RPDQKHOG�� 8QG� DOV� 6LU� $OH[DQGHU�.RUGD� PLU� GHQ 9RUVFKODJ�PDFKWH��I�U�&DURO�5HHG�HLQHQ�)LOP�]X�VFKUHLEHQ��GHU DXI�XQVHU�Ä.OHLQHV�+HU]�LQ�1RW³�IROJHQ�VROOWH��NRQQWH�LFK�LKP QLFKW� PHKU� DQELHWHQ� DOV� GLHVHQ� HUVWHQ� $EVDW]�� =ZDU� ZROOWH .RUGD� HLQHQ� )LOP� �EHU� :LHQ� XQWHU� GHU� 9LHUPlFKWHEHVHW]XQJ KDEHQ�� ZDU� DEHU� GRFK� EHUHLW�� PLFK� GLH� 6SXUHQ� +DUU\� /LPHV QDFK�HLQHU�VR�ODQJHQ�8QWHUEUHFKXQJ�ZHLWHUYHUIROJHQ�]X�ODVVHQ� )�U�PLFK�LVW�HV�QDKH]X�XQP|JOLFK��HLQ�'UHKEXFK�]X�VFKUHLEHQ� RKQH�GHQ�9RUZXUI�]XQlFKVW�DOV�(U]lKOXQJ�]X�EHKDQGHOQ��6HOEVW HLQ� )LOP� HUIRUGHUW� PHKU� DOV� EOR�H� +DQGOXQJ�� VHLQH� :LUNXQJ KlQJW� YRQ� HLQHP� JHZLVVHQ� 0D�� DQ� &KDUDNWHULVLHUXQJ�� YRQ 
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6WLPPXQJ� XQG� $WPRVSKlUH� DE�� XQG� GLHVH� ODVVHQ� VLFK� �� VR VFKHLQW� HV� PLU� �� DXI� GHQ� HUVWHQ� :XUI� QLFKW� LQ� GHU� G�UUHQ .XU]VFKULIW� HLQHV� )LOPPDQXVNULSWV� DXVGU�FNHQ�� 0DQ� NDQQ GDULQ� HLQHQ� (IIHNW� UHSURGX]LHUHQ�� GHU� ]XQlFKVW� LQ� HLQHP DQGHUHQ� 0HGLXP� HU]LHOW� ZXUGH�� DEHU� PDQ� NDQQ� GHQ� HUVWHQ 6FK|SIXQJVDNW� QLFKW� LQ� GHU� )RUP� GHV� 'UHKEXFKHV� YROO]LHKHQ� 0DQ�PX��GDV�*HI�KO�KDEHQ���EHU�PHKU�6WRII� ]X�YHUI�JHQ��DOV PDQ�GDQQ�WDWVlFKOLFK�EHQ|WLJW��$XV�GLHVHP�*UXQGH�PX�WH�Ä'HU GULWWH� 0DQQ³�� REZRKO� HU� LQ� GLHVHU� )RUP� QLH� ]XU� 9HU|IIHQW� OLFKXQJ�EHVWLPPW�ZDU��]XQlFKVW�DOV�(U]lKOXQJ�HQWVWHKHQ��HKH�HU GLH� VFKHLQEDU� HQGORVH� 5HLKH� YRQ� 8PIRUPXQJHQ� DXV� HLQHU GUDPDWLVFKHQ�%HDUEHLWXQJ�LQ�GLH�DQGHUH�GXUFKPDFKWH� 'LHVH� 'UHKEXFKIDVVXQJHQ� HQWVWDQGHQ� LQ� HQJHP� =XVDPPHQ� ZLUNHQ�YRQ�&DURO�5HHG�XQG� PLU��ZREHL�ZLU� MHGHQ�7DJ�VR�XQG VR� YLHOH�6HLWHQ� GXUFKDUEHLWHWHQ� XQG� HLQDQGHU� HLQ]HOQH� 6]HQHQ YRUVSLHOWHQ��.HLQ�'ULWWHU�QDKP�MH�DQ�XQVHUHQ�.RQIHUHQ]HQ�WHLO� GHQQ�JHUDGH�GDV�VFKDUIH�.OLQJHQNUHX]HQ�GHU�'HEDWWH�]ZLVFKHQ ]ZHL� 0HQVFKHQ� LVW� VR� EHVRQGHUV� HUVSULH�OLFK�� )�U� GHQ 5RPDQGLFKWHU� LVW� QDW�UOLFK�GHU�5RPDQ�GLH� EHVWH� )RUP�� GLH� HU HLQHP� EHVRQGHUHQ� 6WRII� JHEHQ� NDQQ�� XQG� HU� VWUlXEW� VLFK XQZLOON�UOLFK�JHJHQ�YLHOH�GHU�bQGHUXQJHQ��GLH�QRWZHQGLJ�VLQG� VROO�GDUDXV�HLQ�)LOP�RGHU�HLQ�%�KQHQZHUN�ZHUGHQ��Ä'HU�GULWWH 0DQQ³� MHGRFK� VROOWH� QLH� PHKU� VHLQ� DOV� GDV� 5RKPDWHULDO� ]X HLQHP�)LOP��'HP�/HVHU�ZHUGHQ�]DKOUHLFKH�$EZHLFKXQJHQ�GHU *HVFKLFKWH�YRP�)LOP�DXIIDOOHQ��HU�GDUI�DEHU�QLFKW�JODXEHQ��GD� GLHVH� 8PZDQGOXQJHQ� HLQHP� ZLGHUVWUHEHQGHQ� $XWRU DXIJH]ZXQJHQ� ZXUGHQ�� VLH� N|QQHQ� JHQDX� VR� JXW� YRQ� GLHVHP $XWRU� VHOEVW� YRUJHVFKODJHQ� ZRUGHQ� VHLQ�� 8QG� GHU� )LOP� LVW WDWVlFKOLFK� EHVVHU� DOV� GLH� XUVSU�QJOLFKH� (U]lKOXQJ�� ZHLO� HU� LQ GLHVHP�EHVRQGHUHQ�)DOO�GLH�HQGJ�OWLJH�)DVVXQJ�GHU�(U]lKOXQJ GDUVWHOOW� (LQLJH�GHU�YRUJHQRPPHQHQ�bQGHUXQJHQ�HUJDEHQ�VLFK�DXV�UHLQ lX�HUHQ�� DXI� GHU� +DQG� OLHJHQGHQ� *U�QGHQ�� 'LH� :DKO� HLQHV 



� 

DPHULNDQLVFKHQ�VWDWW�HLQHV�HQJOLVFKHQ�6WDUV�PDFKWH�HLQH�5HLKH YRQ� 8PJHVWDOWXQJHQ� QRWZHQGLJ�� 6R� HUKRE�0U�� -RVHSK�&RWWHQ EHJUHLIOLFKHUZHLVH�(LQVSUXFK�JHJHQ�GHQ�9RUQDPHQ�5ROOR��'HU 1DPH�PX�WH�DEHU�DOEHUQ�VHLQ��XQG� PLU�ILHO�+ROOH\�HLQ��DOV� LFK PLFK� DQ� GHQ� DPHULNDQLVFKHQ� 6FKULIWVWHOOHU� 7KRPDV� +ROOH\ &KLYHUV�� MHQH� VSD�LJH� (UVFKHLQXQJ�� HULQQHUWH�� )HUQHU� NRQQWH HLQ� $PHULNDQHU� NDXP� PLW� GHP� JUR�HQ� HQJOLVFKHQ� 'LFKWHU 'H[WHU� YHUZHFKVHOW� ZHUGHQ�� GHVVHQ� OLWHUDULVFKHU� &KDUDNWHU JHZLVVH� $QNOlQJH� DQ� GHQ� VDQIWHQ� *HQLXV� YRQ� 0U�� (�� 0� )RUVWHU� DXIZLHV�� (LQH� 9HUZHFKVOXQJ� GHU� EHLGHQ� ZlUH� HLQH 8QP|JOLFKNHLW� JHZHVHQ�� DXFK� ZHQQ� &DURO� 5HHG� QLFKW� GHQ EHUHFKWLJWHQ�(LQZDQG� HUKREHQ�KlWWH��GD��HV�VLFK�KLHU�XP�HLQH VHKU� EHL� GHQ� +DDUHQ� KHUEHLJH]RJHQH� 6LWXDWLRQ� KDQGHOWH�� GLH XPIDQJUHLFKH� (UNOlUXQJHQ� Q|WLJ� PDFKHQ� XQG� HLQHQ� DQ� VLFK VFKRQ� ]X� ODQJHQ�)LOP�QRFK�PHKU� LQ�GLH�/lQJH� ]LHKHQ�Z�UGH� (LQH� ZHLWHUH� .OHLQLJNHLW�� DXV� 5�FNVLFKW� DXI� DPHULNDQLVFKH *HI�KOH� ZXUGH� DQ� GLH� 6WHOOH� &RROHUV� HLQ� 5XPlQH� JHVHW]W�� GD XQV� GLH� 9HUSIOLFKWXQJ� YRQ� 0U�� 2UVRQ� :HOOHV� EHUHLWV� HLQHQ DPHULNDQLVFKHQ� 6FKXUNHQ� EHVFKHUW� KDWWH�� hEULJHQV� ZXUGH� GLH EHNDQQWH�'LDORJVWHOOH��EHU�GLH�6FKZHL]HU�.XFNXFNVXKUHQ�YRQ 0U��:HOOHV�VHOEVW�LQ�GDV�0DQXVNULSW�HLQJHI�JW� (LQH� GHU� ZHQLJHQ� JU|�HUHQ� 0HLQXQJVYHUVFKLHGHQKHLWHQ ]ZLVFKHQ�&DURO�5HHG�XQG� PLU�EHWUDI�GDV�(QGH��XQG� GHU�(UIROJ KDW� LKP� LQ� JOlQ]HQGHU� :HLVH� UHFKW� JHJHEHQ�� ,FK� YHUWUDW� GLH $QVLFKW�� GD�� HLQ� 8QWHUKDOWXQJVILOP� GLHVHU� $UW� HWZDV� ]X /HLFKWHV�VHL��XP�GLH�/DVW�HLQHV�XQJO�FNOLFKHQ�$XVJDQJV�WUDJHQ ]X�N|QQHQ��5HHG� KDWWH� DQGHUHUVHLWV� GDV�(PSILQGHQ�� GD��PHLQ 6FKOX�� �� ZHQQ� HU� DXFK� YHUVFKLHGHQH� 'HXWXQJHQ� ]XOLH�� XQG NHLQ�:RUW�JHVSURFKHQ�ZXUGH���DXI�GDV�3XEOLNXP��GDV�HEHQ�HUVW +DUU\V� 7RG� PLWHUOHEW� KDWWH�� XQDQJHQHKP� ]\QLVFK� ZLUNHQ Z�UGH�� ,FK� JHEH� ]X�� GD�� LFK� EOR�� KDOE� �EHU]HXJW� ZDU�� LFK EHI�UFKWHWH�QlPOLFK��GD��QXU�ZHQLJH�=XVHKHU�DXI�LKUHQ�3OlW]HQ DXVKDUUHQ� Z�UGHQ�� ZlKUHQG� GLH� MXQJH� )UDX� GHQ� ODQJHQ� :HJ 
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GXUFK�GLH�)ULHGKRIVDOOHH�]XU�FNOHJW��XQG� GD��VLH�GDV�.LQR� PLW GHP� (LQGUXFN� YHUODVVHQ� Z�UGHQ�� GHU� 6FKOX�� VHL� JHQDX� VR NRQYHQWLRQHOO� ZLH� GHU� PHLQH� XQG� QXU� QRFK� OlQJHU� DXVJH� VSRQQHQ�� $OOHUGLQJV� KDWWH� LFK� GHU� PHLVWHUKDIWHQ� 5HJLH� 5HHGV QLFKW� JHE�KUHQG� 5HFKQXQJ� JHWUDJHQ�� XQG� �EHUGLHV� NRQQWH QDW�UOLFK� ]X�GLHVHP�=HLWSXQNW� NHLQHU� YRQ� XQV�5HHGV� EULOODQWH (QWGHFNXQJ�GHV�=LWKHUVSLHOHUV��+HUUQ�.DUDV��YRUDXVDKQHQ� 'LH� (SLVRGH�� LQ� GHU� GLH� 5XVVHQ� $QQD� UDXEHQ� ZROOHQ� �HLQ� LQ :LHQ� GXUFKDXV� P|JOLFKHU� 9RUIDOO��� ZXUGH� LQ� HLQHP� ]LHPOLFK VSlWHQ� 6WDGLXP� DXVJHVFKLHGHQ�� 6LH� ZDU� PLW� GHU� �EULJHQ +DQGOXQJ� QLFKW� IHVW� YHUNQ�SIW� XQG� GURKWH� DXV� GHP� *DQ]HQ HLQHQ�3URSDJDQGDILOP�]X�PDFKHQ��:LU�KDWWHQ�DEHU�NHLQHVZHJV GLH� $EVLFKW�� DXI� GLH� SROLWLVFKHQ� *HI�KOH� GHU� .LQREHVXFKHU HLQ]XZLUNHQ��ZLU�ZROOWHQ�VLH�HLQIDFK�XQWHUKDOWHQ��VLH�HLQ�ZHQLJ HUVFKUHFNHQ��VLH�]XP�/DFKHQ�EULQJHQ� 'LH� :LUNOLFKNHLW� JDE� WDWVlFKOLFK� QXU� GHQ� +LQWHUJUXQG� I�U� HLQ 0lUFKHQ�DE��QLFKWVGHVWRZHQLJHU�EHUXKW�GLH�*HVFKLFKWH�YRQ�GHU 3HQLFLOOLQVFKLHEXQJ� DXI� HLQHU� ZDKUHQ�%HJHEHQKHLW�� GLH� XP� VR JUDXVLJHU�DQPXWHW��DOV�YLHOH�%HWHLOLJWH�ZHLW�XQVFKXOGLJHU�ZDUHQ DOV� -RVHSK� +DUELQ�� .�U]OLFK� OXG� HLQ� /RQGRQHU� &KLUXUJ� ]ZHL )UHXQGH� HLQ�� PLW� LKP� GHQ� Ä'ULWWHQ� 0DQQ³� DQ]XVHKHQ�� XQG EHPHUNWH� ]X� VHLQHU� hEHUUDVFKXQJ�� GD�� HLQ� )LOP�� GHU� LKP *HQX�� EHUHLWHW� KDWWH�� VLH� LQ� VHKU� QDFKGHQNOLFKHU�� JHGU�FNWHU 6WLPPXQJ� HQWOLH��� 6LH� HU]lKOWHQ� LKP� GDQQ�� GD�� VLH� DOV $QJHK|ULJH�GHU�EULWLVFKHQ�/XIWZDIIH�VHOEVW� LQ�:LHQ�3HQLFLOOLQ YHUNDXIW� KDWWHQ�� hEHU� GLH� P|JOLFKHQ� )ROJHQ� LKUHU +DQGOXQJVZHLVH�KDWWHQ�VLH�VLFK�QLH�]XYRU�*HGDQNHQ�JHPDFKW� 
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, 
0DQ�ZHL��QLH��ZDQQ�GDV�6FKLFNVDO�]XP�6WUHLFK�DXVKROHQ�ZLUG� $OV� LFK� 5ROOR� 0DUWLQV� ]XP� HUVWHQPDO� VDK�� PDFKWH� LFK� PLU IROJHQGH� 1RWL]� �EHU� LKQ� I�U� GLH� $NWHQ� GHU� PLOLWlULVFKHQ 6LFKHUKHLWVSROL]HL�� Ä8QWHU� QRUPDOHQ� 8PVWlQGHQ� HLQ� KDUPORV� IU|KOLFKHU�1DUU��7ULQNW�]XYLHO�XQG� YHUXUVDFKW�GDQQ�P|JOLFKHU� ZHLVH�6FKHUHUHLHQ��6RRIW�HLQH�)UDX�YRUEHLJHKW��VLHKW�HU�LKU�QDFK XQG�PDFKW�LUJHQGHLQH�%HPHUNXQJ��LFK�KDEH�DEHU�GHQ�(LQGUXFN� GD��HU� LP�*UXQGH� JHQRPPHQ� OLHEHU�QLFKWV�PLW� )UDXHQ� ]X� WXQ KlWWH��(U�LVW�QRFK�HLQ�JUR�HU�-XQJH��ZRPLW�VLFK�YLHOOHLFKW�DXFK GLH� 9HUHKUXQJ� HUNOlUW�� GLH� HU� /LPH� HQWJHJHQEUDFKWH�³� ,FK JHEUDXFKWH�YRUKLQ�GLH�:HQGXQJ�ÄXQWHU�QRUPDOHQ�8PVWlQGHQ³� ZHLO�LFK�LKQ�]XP�HUVWHQPDO�EHL�+DUU\�/LPHV�%HJUlEQLV�WUDI��(V ZDU� LP� )HEUXDU�� XQG� GLH� 7RWHQJUlEHU� PX�WHQ� HOHNWULVFKH %RKUHU� YHUZHQGHQ�� XP� GHQ� KDUWJHIURUHQHQ� %RGHQ� LP� :LHQHU =HQWUDOIULHGKRI� DXI]XEUHFKHQ�� 6HOEVW� GLH� 1DWXU� VFKLHQ� VLFK EHKDUUOLFK�]X�ZHLJHUQ��/LPH�LQ�LKUHQ�6FKR��DXI]XQHKPHQ��DEHU VFKOLH�OLFK�EUDFKWHQ�ZLU� LKQ� GRFK�LQ�GLH�*UXEH�XQG� OHJWHQ�GLH (UGNOXPSHQ� ZLH� =LHJHOVWHLQH� DXI� VHLQHQ� 6DUJ�� :lKUHQG� HU JOHLFKVDP�HLQJHZ|OEW�ZXUGH��HQWIHUQWH�VLFK�5ROOR�0DUWLQV�PLW KDVWLJHQ� 6FKULWWHQ�� DOV� RE� VHLQH� ODQJHQ�� VFKODNVLJHQ� %HLQH MHGHQ� $XJHQEOLFN� PLW� LKP� GDYRQODXIHQ� ZROOWHQ�� hEHU� GLH :DQJHQ� GHV� )�QIXQGGUHL�LJMlKULJHQ� UDQQHQ� GLH� 7UlQHQ� HLQHV .QDEHQ�� 5ROOR� 0DUWLQV� JODXEWH� HEHQ� QRFK� DQ� )UHXQGVFKDIW� ZHVKDOE� GLH� IROJHQGHQ� (UHLJQLVVH� I�U� LKQ� HLQH� WLHIHUH (UVFK�WWHUXQJ�EHGHXWHWHQ�� DOV� GLHV�EHL� ,KQHQ�RGHU�EHL�PLU�GHU )DOO� JHZHVHQ� ZlUH�� �6 L H� � � KlWWHQ� GDV� *DQ]H� DOV� ,OOXVLRQ DEJHWDQ�� XQG� PLU� ZlUH� VRIRUW� HLQH� YHUVWDQGHVPl�LJH� �� ZHQQ DXFK� QRFK� VR� LUULJH� �� (UNOlUXQJ� HLQJHIDOOHQ��� :HQQ� HU� QXU GDPDOV� JOHLFK� ]X� PLU� JHNRPPHQ� ZlUH�� :LHYLHO� 8QDQ� JHQHKPHV�ZlUH�DOOHQ�%HWHLOLJWHQ�HUVSDUW�JHEOLHEHQ� 
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:HQQ� 6LH� GLHVH� VHOWVDPH� XQG� VHKU� WUDXULJH� *HVFKLFKWH YHUVWHKHQ� ZROOHQ�� GDQQ� P�VVHQ� 6LH� ZHQLJVWHQV� HLQH� JHZLVVH 9RUVWHOOXQJ� YRQ� GHP� +LQWHUJUXQG� KDEHQ�� YRU� GHP� VLH� VLFK DEVSLHOWH� �� YRQ� GHP� ]HUVW|UWHQ�� EHGU�FNHQG� |GHQ� :LHQ�� GDV XQWHU� GLH� YLHU� %HVDW]XQJVPlFKWH� DXIJHWHLOW� LVW�� LQ� HLQH UXVVLVFKH�� HLQH� EULWLVFKH�� HLQH� DPHULNDQLVFKH� XQG� HLQH IUDQ]|VLVFKH� =RQH�� *HELHWH�� GLH� EOR�� GXUFK� :HJZHLVHUWDIHOQ YRQHLQDQGHU� DEJHJUHQ]W� VLQG�� 8QG� LP� 0LWWHOSXQNW�� XPJ�UWHW YRQ�GHU�5LQJVWUD�H�PLW�LKUHQ�ZXFKWLJHQ�|IIHQWOLFKHQ�*HElXGHQ XQG� LKUHQ� 'HQNPlOHUQ� ElXPHQGHU� 5RVVH�� OLHJW� GLH� ,QQHUH 6WDGW�� GLH� GHU� .RQWUROOH� DOOHU� YLHU� 0lFKWH� XQWHUVWHOOW� LVW�� ,Q GLHVHU�HLQVW�VR�YRUQHKPHQ� ,QQHQVWDGW��EHUQLPPW� MHGHQ�0RQDW HLQH� GHU� YLHU� %HVDW]XQJVPlFKWH� GHQ� 9RUVLW]� XQG� GDPLW� GLH 9HUDQWZRUWXQJ�I�U�GLH�|IIHQWOLFKH�6LFKHUKHLW��'HV�1DFKWV�NDQQ PDQ��ZHQQ�PDQ�VR�GXPP�LVW��VHLQH�|VWHUUHLFKLVFKHQ�6FKLOOLQJH LQ� HLQHU� %DU� DXV]XJHEHQ�� PLW� JU|�WHU� :DKUVFKHLQOLFKNHLW� GLH ,QWHUQDWLRQDOH� 3DWURXLOOH� DQ� GHU� $UEHLW� VHKHQ� �� GDV� VLQG� YLHU 0LOLWlUSROL]LVWHQ�� YRQ� MHGHU� %HVDW]XQJVPDFKW� HLQHU�� GLH� VLFK� ZHQQ� VLH� �EHUKDXSW� PLWHLQDQGHU� UHGHQ�� LQ� GHU� 6SUDFKH� LKUHU JHPHLQVDPHQ�)HLQGH�YHUVWlQGLJHQ�P�VVHQ� ,FK�NDQQWH�:LHQ�LQ�GHU�=HLW�]ZLVFKHQ�GHQ�EHLGHQ�:HOWNULHJHQ QLFKW� XQG� ELQ� QRFK� ]X� MXQJ�� XP� PLFK� DQ� GDV� DOWH� :LHQ� PLW VHLQHU� 0XVLN� YRQ� 6WUDX�� XQG� VHLQHP� IDOVFKHQ�� OHLFKWOHELJHQ &KDUPH�]X�HULQQHUQ��)�U�PLFK� LVW�:LHQ�QLFKWV�ZHLWHU�DOV�HLQH 6WDGW�Z�UGHORVHU�5XLQHQ��GLH�VLFK�LQ�GLHVHP�)HEUXDU�LQ�ULHVLJH 6FKQHHEHUJH� XQG� (LVJOHWVFKHU� YHUZDQGHOWHQ�� 'LH� 'RQDX� ZDU HLQ� EUHLWHU�� VFKPXW]LJJUDXHU� 6WURP� ZHLW� KLQWHU� GHP� ]ZHLWHQ %H]LUN� LQ� GHU� UXVVLVFKHQ� =RQH�� ZR� VLFK� GHU� ]HUVW|UWH� XQG XQNUDXW�EHUZXFKHUWH� 3UDWHU� LQ� WURVWORVHU� gGH� KLQEUHLWHWH� (LQ]LJ�XQG� DOOHLQ�GDV�5LHVHQUDG�GUHKWH�VLFK�ODQJVDP��EHU�GHQ )XQGDPHQWHQ� HLQVWLJHU� 5LQJHOVSLHOH�� GLH� ZLH� YHUODVVHQH 0�KOVWHLQH� GDODJHQ�� �EHU� GHP� URVWHQGHQ� (LVHQ� ]HUVFKRVVHQHU 3DQ]HU��GLH�QLHPDQG�ZHJJHUlXPW�KDWWH��XQG��EHU�GHQ�LP�)URVW 
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HUVWDUUWHQ� 6WDXGHQ�� GLH� VLFK� GD� XQG� GRUW� DXV� GHU� G�QQHQ 6FKQHHGHFNH� UHFNWHQ�� ,FK� EHVLW]H� QLFKW� JHQXJ� 3KDQWDVLH�� PLU GHQ� 3UDWHU� LQ� VHLQHP� HLQVWLJHQ� *ODQ]� ]X� YHUJHJHQZlUWLJHQ� JHQDX� VR�� ZLH� LFK� PLU� XQWHU� GHP� Ä+RWHO� 6DFKHU³� QXU� HLQ 'XUFKJDQJVKRWHO� I�U� EULWLVFKH� 2IIL]LHUH� XQG� XQWHU� GHU .lUWQHUVWUD�H� QLFKW� GLH� HOHJDQWH� *HVFKlIWVVWUD�H� YRQ� HKHGHP YRUVWHOOHQ� NDQQ�� VRQGHUQ� QXU� ]ZHL� +lXVHU]HLOHQ�� GLH� JU|�WHQ� WHLOV�ELV�]XU�$XJHQK|KH�UHLFKHQ�RGHU�YLHOOHLFKW�ELV�]XP�HUVWHQ 6WRFNZHUN� ZLHGHUDXIJHEDXW� VLQG�� (LQ� UXVVLVFKHU� 6ROGDW� PLW HLQHU� 3HO]P�W]H� DXI� GHP� .RSI� XQG� GHP� *HZHKU� �EHU� GHU 6FKXOWHU�JHKW�YRU�EHU�� HLQ�SDDU� OHLFKWH�0lGFKHQ�GUlQJHQ�VLFK XP�GDV�DPHULNDQLVFKH�,QIRUPDWLRQVE�UR��XQG� LQ�:LQWHUPlQWHO JHK�OOW�� VFKO�UIHQ� LQ� GHQ� )HQVWHUQLVFKHQ� GHV� &DIp� Ä2OG 9LHQQD³�HLQ�SDDU�+HUUHQ�LKUHQ�(UVDW]NDIIHH� %HL�1DFKW�WXW�PDQ�JXW��LQ�GHU�,QQHUHQ�6WDGW�]X�EOHLEHQ�RGHU�LQ HLQHU� YRQ� GUHL� %HVDW]XQJV]RQHQ�� ZHQQJOHLFK� DXFK� GRUW JHOHJHQWOLFK�0HQVFKHQ�JHUDXEW�ZHUGHQ���VR�VLQQORV�VFKLHQ�XQV GLHVHU� 0HQVFKHQUDXE� ELVZHLOHQ�� HLQ� XNUDLQLVFKHV� 0lGFKHQ RKQH� 3D��� HLQ� DOWHU� 0DQQ�� GHU� QLHPDQG� PHKU� Q�W]HQ� NRQQWH� PDQFKPDO� IUHLOLFK� DXFK� GHU� 7HFKQLNHU� RGHU� GHU� 9HUUlWHU�� 6R VDK�LQ�JUREHQ�=�JHQ�GDV�:LHQ�DXV��LQ�GHP�DP����)HEUXDU�GHV YHUJDQJHQHQ�-DKUHV�5ROOR�0DUWLQV�HLQWUDI��,FK�KDEH�GHQ�)DOO��VR JXW� LFK� NRQQWH�� DXV� PHLQHQ� HLJHQHQ� $NWHQ� XQG� DXV� GHQ (U]lKOXQJHQ� 0DUWLQV
� UHNRQVWUXLHUW�� -HGH� (LQ]HOKHLW� LVW� VR JHQDX� ZLH� QXU� P|JOLFK� ZLHGHUJHJHEHQ� �� QLFKW� HLQH� =HLOH� GHU 'LDORJH�ZXUGH�YRQ�PLU�HUGLFKWHW��RE]ZDU�LFK�QLFKW�I�U�0DUWLQV
 (ULQQHUXQJVYHUP|JHQ� E�UJHQ� NDQQ�� /l�W� PDQ� GLH� )UDX� DXV GHP� 6SLHOH�� GDQQ� LVW� GDV� *DQ]H� HLQH� K|FKVW� XQHUTXLFNOLFKH $QJHOHJHQKHLW�� XQG� VLH� ZlUH� JUDXVLJ�� HUVFK�WWHUQG� XQG� RKQH HLQHQ� )XQNHQ� PLOGHUQGHQ� +XPRUV�� KlWWH� HV� QLFKW� GLH OlFKHUOLFKH� (SLVRGH� PLW� GHP� 9HUDQVWDOWXQJVOHLWHU� GHU� %ULWLVK &XOWXUDO�5HODWLRQV�6RFLHW\�JHJHEHQ� 
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,, 
(LQ�EULWLVFKHU�6WDDWVE�UJHU�NDQQ� LPPHU�QRFK� UHLVHQ��VRIHUQ�HV LKP�QLFKWV�DXVPDFKW�� QXU� I�QI� HQJOLVFKH�3IXQG� PLW]XQHKPHQ� GLH� HU� LP� $XVODQG� QLFKW� YHUEUDXFKHQ� GDUI�� $EHU� RKQH� GLH (LQODGXQJ�0U��/LPHV�YRP�,QWHUQDWLRQDOHQ�)O�FKWOLQJVDPW�ZlUH HV� 5ROOR� 0DUWLQV� RKQHKLQ� QLFKW� JHVWDWWHW� JHZHVHQ�� gVWHUUHLFK ]X� EHWUHWHQ�� GDV� LPPHU� QRFK� DOV� EHVHW]WHV� *HELHW� JLOW�� /LPH KDWWH� 0DUWLQV� YRUJHVFKODJHQ�� HLQHQ� =HLWXQJVDUWLNHO� �EHU� GLH LQWHUQDWLRQDOH�)O�FKWOLQJVEHWUHXXQJ�]X� VFKUHLEHQ�� XQG� REZRKO GLHVHU� $XIWUDJ� DXV� GHP� 5DKPHQ� YRQ� 0DUWLQV
� VRQVWLJHU VFKULIWVWHOOHULVFKHU�7lWLJNHLW�KHUDXVILHO��KDWWH�HU�GRFK�]XJHVDJW� 'LH�5HLVH�Z�UGH�I�U�LKQ�HLQHQ�(UKROXQJVXUODXE�EHGHXWHQ��XQG HLQHQ� VROFKHQ� KDWWH� HU� QDFK� GHP� NOHLQHQ� =ZLVFKHQIDOO� LQ 'XEOLQ� XQG� GHP� ]ZHLWHQ� LQ� $PVWHUGDP� GULQJHQG� Q|WLJ�� HU VXFKWH� )UDXHQ� VWHWV� DOV� Ä=ZLVFKHQIlOOH³
� DE]XWXQ�� GLH� LKP HLQIDFK� RKQH� HLJHQHV� 9HUVFKXOGHQ� ZLGHUIXKUHQ� �� HLQ� 9HU� VLFKHUXQJVDJHQW�Z�UGH�YRQ�ÄK|KHUHU�*HZDOW³�VSUHFKHQ��(U�VDK DEJHKHW]W� DXV�� DOV� HU� LQ� :LHQ� HLQODQJWH�� XQG� KDWWH� GLH *HZRKQKHLW�� DUJZ|KQLVFK� �EHU� GLH� 6FKXOWHU� QDFK� KLQWHQ� ]X EOLFNHQ�� VR� GD�� LFK� HLQH�=HLWODQJ� 0L�WUDXHQ� JHJHQ� LKQ� KHJWH� ELV�PLU�NODU�ZXUGH��GD��HU�$QJVW�KDWWH��HV�N|QQWH�HLQH�YRQ���QD� VDJHQ�ZLU���VHFKV�3HUVRQHQ�XQHUZDUWHW�DXIWDXFKHQ��0LU�HUNOlUWH HU� DQGHXWXQJVZHLVH�� HU� KlWWH� ]X� YLHOH� YHUVFKLHGHQH� 'ULQNV GXUFKHLQDQGHUJHWUXQNHQ� �� VR� NDQQ� PDQ� HV� QDW�UOLFK� DXFK DXVGU�FNHQ� 5ROOR�0DUWLQV
� HLJHQWOLFKHV�+DQGZHUN�ZDU� GDV�9HUIDVVHQ� YRQ ELOOLJHQ� EURVFKLHUWHQ� :LOGZHVWURPDQHQ�� GLH� HU� XQWHU� GHP 3VHXGRQ\P�%�FN�'H[WHU�HUVFKHLQHQ� OLH���6HLQ�/HVHUNUHLV�ZDU ]ZDU�JUR���VHLQH�6FKULIWVWHOOHUHL�DEHU�ZHQLJ�HLQWUlJOLFK��8QG�HU KlWWH�VLFK�GLH�)DKUW�QDFK�:LHQ�JDU�QLFKW�OHLVWHQ�N|QQHQ��ZHQQ VLFK�QLFKW�/LPH�EHUHLW�HUNOlUW�KlWWH�� LKP�GLH�5HLVHNRVWHQ�QDFK VHLQHU� $QNXQIW� DXV� HLQHP� JDQ]� YDJH� EHVFKULHEHQHQ� 3URSD� 
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JDQGDIRQGV�]X�HUVHW]HQ��/LPH�KDWWH�LKP�IHUQHU�JHVFKULHEHQ��HU ZHUGH� LKQ� PLW� %HVDW]XQJVJHOG� YHUVRUJHQ�� GHU� HLQ]LJHQ :lKUXQJ�� GLH� YRP� 3HQQ\� DXIZlUWV� LQ� EULWLVFKHQ� +RWHOV� XQG .OXEV� DQJHQRPPHQ� ZXUGH�� 6R� JHVFKDK� HV�� GD�� 0DUWLQV� PLW I�QI�XQYHUZHQGEDUHQ�3IXQGQRWHQ�LQ�:LHQ�HLQWUDI� (LQ� PHUNZ�UGLJHU� 9RUIDOO� KDWWH� VLFK� VFKRQ� LQ� )UDQNIXUW ]XJHWUDJHQ�� ZR� GDV� )OXJ]HXJ� DXV� /RQGRQ� HLQH� HLQVW�QGLJH =ZLVFKHQODQGXQJ� YRUQDKP�� 0DUWLQV� YHU]HKUWH� JHUDGH� LQ� GHU DPHULNDQLVFKHQ� )OXJKDIHQNDQWLQH� HLQH� 3RUWLRQ� +DFNEUDWHQ� � HLQH� PHQVFKHQIUHXQGOLFKH� )OXJJHVHOOVFKDIW� VWDWWHWH� LKUH )DKUJlVWH� PLW� /HEHQVPLWWHONDUWHQ� LP� :HUWH� YRQ� I�QIXQG� VHFK]LJ�&HQW� DXV� ��� DOV� VLFK� HLQ�+HUU�� GHP� HU� VFKRQ� DXI� ]HKQ 0HWHU� (QWIHUQXQJ� GHQ� -RXUQDOLVWHQ� DQVDK�� VHLQHP� 7LVFK QlKHUWH� Ä0U��'H[WHU"³�VDJWH�GHU�)UHPGH�LQ�IUDJHQGHP�7RQ� Ä-D³��DQWZRUWHWH�0DUWLQV�LQ�VHLQHU�9HUEO�IIXQJ� Ä6LH�VHKHQ�M�QJHU�DXV�DOV�DXI�,KUHQ�%LOGHUQ³��VWHOOWH�GHU�DQGHUH IHVW�� Ä0|FKWHQ� 6LH� HLQH� NXU]H� (UNOlUXQJ� DEJHEHQ"� ,FK� ELQ %HULFKWHUVWDWWHU� GHU� KLHVLJHQ� 7UXSSHQ]HLWXQJ�� :LU� Z��WHQ JHUQH��ZDV�6LH��EHU�)UDQNIXUW�GHQNHQ�³ Ä,FK�ELQ�GRFK�HUVW�YRU�]HKQ�0LQXWHQ�JHODQGHW�³ Ä1D��GDQQ�ODVVHQ�ZLU�GDV³��PHLQWH�GHU�5HSRUWHU��Ä:LH�ZlU
V�PLW HLQHP�8UWHLO��EHU�GHQ�DPHULNDQLVFKHQ�5RPDQ"³ Ä,FK�OHVH�NHLQH³��DQWZRUWHWH�0DUWLQV� Ä'HU� ZRKOEHNDQQWH� ELVVLJH� +XPRU³�� VDJWH� GDUDXI� GHU -RXUQDOLVW�� 'DQQ� ]HLJWH� HU� DXI� HLQHQ� NOHLQHQ� JUDXKDDULJHQ +HUUQ�PLW�]ZHL�YRUVWHKHQGHQ�=lKQHQ��GHU�DQ�HLQHP�6W�FNFKHQ %URW�NQDEEHUWH��Ä:LVVHQ�6LH�]XIlOOLJ��RE�GDV�&DUH\�LVW"³ Ä1HLQ��:DV�I�U�HLQ�&DUH\"³ Ä-��*��&DUH\�QDW�UOLFK�³ Ä1RFK�QLH�YRQ�LKP�JHK|UW�³ Ä,KU�5RPDQGLFKWHU� OHEW� GRFK� LQ� GHQ�:RONHQ��'HU� LVW� QlPOLFK PHLQ�HLJHQWOLFKHU�$XIWUDJ�I�U�HLQ�,QWHUYLHZ�³�8QG�0DUWLQV�VDK 
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]X�� ZLH� VLFK� GHU� -RXUQDOLVW� GXUFK� GHQ� .DQWLQHQUDXP� DQ� GHQ EHU�KPWHQ� &DUH\� KHUDQVFKOlQJHOWH�� GHU� LKQ� PLW� HLQHP XQDXIULFKWLJHQ�� I�U� GLH� 6FKODJ]HLOH� EHVWLPPWHQ� /lFKHOQ EHJU��WH��LQGHVVHQ�HU�GLH�%URWULQGH�EHLVHLWH�OHJWH��2EZRKO�GHU =HLWXQJVPDQQ�QLFKW�GHQ�$XIWUDJ�KDWWH��'H[WHU�]X�LQWHUYLHZHQ� NRQQWH� 0DUWLQV� GRFK� QLFKW� XPKLQ�� HLQHQ� JHZLVVHQ� 6WRO]� ]X HPSILQGHQ� �� QRFK� QLH� ]XYRU� KDWWH� LKQ� MHPDQG� DOV Ä5RPDQGLFKWHU³�EH]HLFKQHW��8QG� GLHVHU�6WRO]�XQG� GDV�*HI�KO GHU� HLJHQHQ� :LFKWLJNHLW� KDOIHQ� LKP� GDQQ� DXFK� �EHU� GLH (QWWlXVFKXQJ� KLQZHJ�� DOV� /LPH� LKQ� QLFKW� YRP� )OXJSODW] DEKROWH�� :LU� JHZ|KQHQ� XQV� HEHQ� QLH� GDUDQ�� GD�� ZLU� DQGHUHQ 0HQVFKHQ� QLFKW� HEHQVRYLHO� EHGHXWHQ� ZLH� VLH� XQV�� XQG� GHQ *HGDQNHQ�� HQWEHKUOLFK� ]X� VHLQ�� HPSIDQG� 0DUWLQV� ZLH� HLQHQ NOHLQHQ�VFKDUIHQ�6WLFK��ZlKUHQG�HU�DQ�GHU�7�U�GHV�$XWREXVVHV VWDQG� XQG� GHP� 6FKQHHWUHLEHQ� ]XVDK�� VR� VSlUOLFK� XQG� ZHLFK ILHOHQ�GLH�)ORFNHQ��GD��GLH�PlFKWLJHQ�6FKQHHZHKHQ�]ZLVFKHQ GHQ� +lXVHUUXLQHQ� GHQ� (LQGUXFN� GHU� %HVWlQGLJNHLW� PDFKWHQ� ZLH�ZHQQ� VLH� QLFKW� GDV� (UJHEQLV� GLHVHV� G�UIWLJHQ� 6FKQHHIDOOV ZlUHQ�� VRQGHUQ� I�U� DOOH� =HLWHQ� KRFK� �EHU� GHU� *UHQ]H� GHV HZLJHQ�(LVHV�OlJHQ� $XFK�LP�Ä+RWHO�$VWRULD³��ZR�LKQ�GHU�$XWREXV�DEVHW]WH��ZDUWHWH NHLQ�/LPH�DXI�LKQ�XQG�DXFK�NHLQH�1DFKULFKW�YRQ�LKP��QXU�HLQH UlWVHOKDIWH�0LWWHLOXQJ�I�U�0U��'H[WHU�YRQ�HLQHP�0DQQ�QDPHQV &UDEELQ��YRQ�GHP�HU�QLH�JHK|UW�KDWWH��Ä:LU�HUZDUWHWHQ�6LH�HUVW PLW�GHP�PRUJLJHQ�)OXJ]HXJ��%LWWH�EOHLEHQ�6LH�LP�+DXV��%LQ�]X ,KQHQ�XQWHUZHJV��+RWHO]LPPHU�UHVHUYLHUW�³�$EHU�5ROOR�0DUWLQV ZDU�QLFKW�GHU�0DQQ��GHU�]X�+DXVH�VLW]HQEOLHE��:HQQ�PDQ�VLFK LQ�GHU�+DOOH�HLQHV�+RWHOV�KHUXPWULHE��GDQQ�NDP�HV�IU�KHU�RGHU VSlWHU�]X�HLQHP�GHU�EHNDQQWHQ�Ä=ZLVFKHQIlOOH³��XQG�PDQ�WUDQN ZLHGHU�]X�YLHOH�*HWUlQNH�GXUFKHLQDQGHU��5ROOR�0DUWLQV
�:RUWH NOLQJHQ� PLU� QRFK� LQ� GHQ� 2KUHQ�� Ä-HW]W� LVW� HV� DXV� PLW� GHQ =ZLVFKHQIlOOHQ�� .HLQH� =ZLVFKHQIlOOH� PHKU�³� �� HKH� HU� VLFK NRSI�EHU� LQ� GHQ� JHIlKUOLFKVWHQ� DOOHU� =ZLVFKHQIlOOH� VW�U]WH�� ,Q 
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VHLQHP� :HVHQ� JDE� HV� HLQHQ� VWlQGLJHQ� .RQIOLNW�� HLQHQ *HJHQVDW]� ]ZLVFKHQ� GHP� OlFKHUOLFKHQ� 7DXIQDPHQ� XQG� GHP JHVHW]WHQ�)DPLOLHQQDPHQ�� GHQ� YLHU� *HQHUDWLRQHQ� YRU� LKP� HLQ GDPDOV�QRFK�KROOlQGLVFKHU�9RUIDKUH�JHI�KUW�KDWWH��'HU�5ROOR�LQ LKP�EOLFNWH�MHGHU�)UDX�QDFK��GLH�YRU�EHUJLQJ��XQG� GHU�0DUWLQV VDJWH�VLFK�LPPHU�ZLHGHU�I�U�HZLJ�YRQ� LKQHQ�ORV��:HOFKHU�YRQ GHQ�EHLGHQ�GLH�$EHQWHXHUURPDQH�VFKULHE��YHUPDJ�LFK�QLFKW�]X HQWVFKHLGHQ� 0DUWLQV� KDWWH� /LPHV� $GUHVVH� EHNRPPHQ� XQG� HPSIDQG� QLFKW GDV� JHULQJVWH� 9HUODQJHQ�� GHQ� +HUUQ� NHQQHQ]XOHUQHQ�� GHU� VLFK &UDEELQ� QDQQWH�� GHQQ� HV� ODJ� ]X� NODU� DXI� GHU� +DQG�� GD�� HLQH 9HUZHFKVOXQJ�YRUOLHJHQ�PX�WH��ZHQQJOHLFK�HU�GLHVHQ�8PVWDQG QRFK� QLFKW� PLW� VHLQHU� 8QWHUKDOWXQJ� LQ� )UDQNIXUW� LQ =XVDPPHQKDQJ�EUDFKWH��/LPH�KDWWH�LKP�JHVFKULHEHQ��HU�N|QQH LKQ�LQ�VHLQHU�HLJHQHQ�:RKQXQJ�DP�6WDGWUDQG�XQWHUEULQJHQ��GLH IU�KHU� HLQHP� 1DWLRQDOVR]LDOLVWHQ� JHK|UW� KDWWH� XQG EHVFKODJQDKPW� ZRUGHQ� ZDU�� /LPH� Z�UGH� DXFK� EHL� VHLQHU $QNXQIW� GDV� 7D[L� EH]DKOHQ� N|QQHQ�� VR� IXKU� 0DUWLQV JHUDGHZHJV�]X�GHP�+DXV��GDV� LQ�GHU�GULWWHQ��EULWLVFKHQ��=RQH ODJ��(U�OLH��GLH�'URVFKNH�ZDUWHQ��ZlKUHQG�HU�GLH�7UHSSHQ�]XP GULWWHQ�6WRFNZHUN�KLQDXIVWLHJ� (V� LVW� VHOWVDP�� ZLH� VFKQHOO� PDQ� VLFK� GHU� 6WLOOH� EHZX�W� ZLUG� VHOEVW�LQ�HLQHU�VR�VWLOOHQ�6WDGW��ZLH�HV�:LHQ�GDPDOV�XQWHU�GHP VWHWLJ� QLHGHUULHVHOQGHQ� 6FKQHH� ZDU�� 0DUWLQV� KDWWH� QRFK� QLFKW GDV�]ZHLWH�6WRFNZHUN�HUUHLFKW��GD�ZDU�HU�VFKRQ��EHU]HXJW��GD� HU�/LPH�QLFKW�DQWUHIIHQ�ZHUGH��$EHU�GDV�6FKZHLJHQ�ZDU�WLHIHU� DOV� HV� EHL� HLQHU� EOR�� YRU�EHUJHKHQGHQ� $EZHVHQKHLW� JHZHVHQ ZlUH���HV�VFKLHQ�LKP��HU�ZHUGH�+DUU\�/LPH�LQ�JDQ]�:LHQ�QLFKW YRUILQGHQ�� XQG� DOV� HU� HQGOLFK� GHQ� GULWWHQ� 6WRFN� HUUHLFKWH� XQG GLH�VFKZDU]H�7UDXHUVFKOHLIH�DQ�GHU�7�UNOLQNH�KlQJHQ�VDK��KDWWH HU� GLH� *HZL�KHLW�� GD�� HU� LKP� LQ� GHU� JDQ]HQ� :HOW� QLFKW� PHKU EHJHJQHQ�ZHUGH��(V�EHVWDQG�QDW�UOLFK�GLH�0|JOLFKNHLW��GD��GLH .|FKLQ� RGHU� GLH� +DXVKlOWHULQ� JHVWRUEHQ� ZDU�� LUJHQGZHU�� QXU 
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QLFKW�+DUU\� /LPH�� 7URW]GHP� ZX�WH� HU� �� XQG� PHLQWH� HV� VFKRQ ]ZDQ]LJ�6WXIHQ�ZHLWHU�XQWHQ�JHZX�W�]X�KDEHQ����GD��/LPH��GHU /LPH��GHQ� HU� LPPHU� DOV�+HOGHQ� YHUHKUW� KDWWH�� VHLW� HU� LKP�YRU ]ZDQ]LJ� -DKUHQ� LQ� HLQHP� JUHXOLFKHQ� 6FKXONRUULGRU� ]XP HUVWHQPDO� EHJHJQHW� ZDU�� ZlKUHQG� HLQH� JHVSUXQJHQH� *ORFNH ]XP� *HEHW� OlXWHWH�� GD�� GLHVHU� )UHXQG� QLFKW� PHKU� XQWHU� GHQ /HEHQGHQ�ZHLOH��0DUWLQV�KDWWH�QLFKW�VR�XQUHFKW��QLFKW�JDQ]�VR XQUHFKW�� 1DFKGHP� HU� HLQ� KDOEHV� GXW]HQGPDO� JHVFKHOOW� KDWWH� VWHFNWH�HLQ�NOHLQHU�0DQQ�PLW�HLQHP�JULHVJUlPLJHQ�*HVLFKW�GHQ .RSI� DXV� HLQHU� DQGHUHQ� :RKQXQJVW�U� XQG� VDJWH� LQ YHUGULH�OLFKHP�7RQ��Ä'D�ZHUGHQ�6LH�NHLQ�*O�FN�KDEHQ��(V�LVW QLHPDQG�GD��(U�LVW�WRW�³ Ä+HUU�/LPH"³ Ä1DW�UOLFK�+HUU�/LPH�³ 6SlWHU� HUNOlUWH�PLU�0DUWLQV�� Ä=XHUVW� VDJWH�PLU�GDV�JDU�QLFKWV� (V�ZDU�QXU�HLQH�EHODQJORVH�1DFKULFKW��ZLH�GLH�NOHLQHQ�1RWL]HQ LQ�GHU��7LPHVµ�XQWHU��.XU]PHOGXQJHQµ��,FK�VDJWH�]X�GHP�0DQQ� �:DQQ�LVW�HV�SDVVLHUW"�8QG�ZLH"µ³ Ä(LQ� $XWR� KDW� LKQ� �EHUIDKUHQ³�� JDE� GHU� 0DQQ� ]XU� $QWZRUW� Ä$P�'RQQHUVWDJ�³�'DQQ�I�JWH�HU�P�UULVFK�KLQ]X��DOV�JLQJH�LKQ GLH� JDQ]H� 6DFKH� HLJHQWOLFK� JDU� QLFKWV� DQ�� Ä+HXWH� QDFKPLWWDJ ZLUG�HU�EHJUDEHQ��6LH�KDEHQ�VLH�JHUDGH�YHUSD�W�³ Ä:HQ�PHLQHQ�6LH�PLW��VLHµ"³ Ä1D��GLH�SDDU�)UHXQGH�XQG�GHQ�6DUJ�³ Ä:DU�HU�GHQQ�QLFKW�LP�.UDQNHQKDXV"³ Ä:lU
� GRFK� HLQ� %O|GVLQQ� JHZHVHQ�� LKQ� LQV� .UDQNHQKDXV� ]X VFKDIIHQ�� +LHU� GLUHNW� YRUP� +DXV� KDW
V� LKQ� HUZLVFKW� �� HU� ZDU VRIRUW�WRW��'DV�$XWR�KDW�LKQ�PLW�GHP�UHFKWHQ�.RWIO�JHO�HUID�W� XQG�HU�LVW�KLQJHSXU]HOW�ZLH�HLQ�WRWHU�+DVH�³ (UVW�DOV�GHU�0DQQ�GDV�:RUW�Ä+DVH³�JHEUDXFKWH��VR�HU]lKOWH�PLU 0DUWLQV� VSlWHU�� VHL� GHU� WRWH� +DUU\� /LPH� LQ� VHLQHU� (ULQQHUXQJ ZLHGHU� ]XP� /HEHQ� HUZDFKW�� VHL� HU� ]X� GHP� -XQJHQ� PLW� GHU 3LVWROH� JHZRUGHQ�� GHU� LKP� ]HLJWH�� ZLH� PDQ� VLFK� HLQ� VROFKHV 
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'LQJ� ÄDXVOLHK³�� ]X� GHP� -XQJHQ�� GHU� ]ZLVFKHQ� GHQ ODQJJHVWUHFNWHQ� VDQGLJHQ� .DQLQFKHQEDXWHQ� DXI� GHU *HPHLQGHZLHVH� YRQ� %ULFNZRUWK� SO|W]OLFK� DXIJHVSUXQJHQ� ZDU XQG�JHVFKULHQ�KDWWH��Ä6FKLH��GRFK��GX�7HSS��VFKLH���'D�³�8QG GDV� .DQLQFKHQ�� YHUZXQGHW� GXUFK� 0DUWLQV
� 6FKX��� KDWWH KXPSHOQG�'HFNXQJ�JHVXFKW� Ä:R� ZLUG� HU� EHJUDEHQ"³� IUDJWH� HU� GHQ� )UHPGHQ� DXI� GHP 7UHSSHQDEVDW]� Ä$XI� GHP� =HQWUDOIULHGKRI�� 'LH� ZHUGHQ� VLFK� VFK|Q� SODJHQ� EHL GLHVHP�)URVW�³ (U�KDWWH�NHLQH�$KQXQJ��ZLH�HU�GDV�7D[L�EH]DKOHQ�RGHU�ZR�HU�LQ :LHQ� HLQ� =LPPHU� DXIWUHLEHQ� VROOWH�� LQ� GHP� HU� I�U� I�QI HQJOLVFKH�3IXQG� ZRKQHQ�N|QQWH��DEHU�GLHVH�3UREOHPH�PX�WHQ VR� ODQJH� DXIJHVFKREHQ� ZHUGHQ�� ELV� HU� VLFK� YRQ� +DUU\� /LPH YHUDEVFKLHGHW�KDWWH��(U�IXKU�DOVR�DXV�GHU�6WDGW�VFKQXUVWUDFNV�LQ GHQ�LP�EULWLVFKHQ�6HNWRU�JHOHJHQHQ�9RURUW�KLQDXV��ZR�VLFK�GHU =HQWUDOIULHGKRI�EHILQGHW��=XQlFKVW�JLQJ�HV�HLQ�6W�FN�GXUFK�GLH UXVVLVFKH�=RQH��GDQQ�VFKOXJHQ�VLH�HLQHQ�$EN�U]XQJVZHJ�GXUFK GLH�DPHULNDQLVFKH�HLQ��GLH�PDQ�PLW�NHLQHU�DQGHUQ�YHUZHFKVHOQ N|QQWH�� ZHLO� HV� LQ� MHGHU� 6WUD�H� JUR�H� (LVVDORQV� JLEW�� 'LH 6WUD�HQEDKQ� YHUOlXIW� HQWODQJ� GHU� KRKHQ� 0DXHU� GHV =HQWUDOIULHGKRIV��XQG�DXI�GHU�DQGHUQ�6HLWH�GHV�6FKLHQHQVWUDQJV UHLKW� VLFK� �EHU� HLQHLQKDOE� .LORPHWHU� ODQJ� HLQ� 6WHLQPHW]� XQG )ULHGKRIVJlUWQHU�DQ�GHQ�DQGHUQ���HLQH�VFKHLQEDU�HQGORVH�.HWWH YRQ� *UDEVWHLQHQ�� GLH� DXI� 7RWH�� XQG� YRQ .UlQ]HQ�� GLH� DXI 7UDXHUJlVWH�ZDUWHQ� 0DUWLQV� KDWWH� VLFK� YRQ� GHU� :HLWOlXILJNHLW� GLHVHV� JHZDOWLJHQ VFKQHHEHGHFNWHQ�*UlEHUSDUNV��ZR�HU� VLFK� ]XP� OHW]WHQPDO�PLW +DUU\� /LPH� WUHIIHQ� VROOWH�� NHLQH� UHFKWH� 9RUVWHOOXQJ� JHPDFKW� (V� ZDU� VR�� ZLH� ZHQQ� +DUU\� LKP� GLH� 1DFKULFKW� KLQWHUODVVHQ KlWWH��Ä(UZDUWH�PLFK�LP�+\GH�3DUN³��RKQH�]ZLVFKHQ�GHU�6WDWXH GHV� $FKLOOHV� XQG� GHP� /DQFDVWHU�7RU� GHQ� 7UHIISXQNW� JHQDXHU ]X� EH]HLFKQHQ�� 'LH� *UlEHUDOOHHQ�� MHGH� PLW� 1XPPHU� XQG 



�� 

%XFKVWDEHQ�YHUVHKHQ��VWUHFNWHQ�VLFK�JOHLFK�GHQ�6SHLFKHQ�HLQHV ULHVLJHQ� 5DGHV� DXV�� 'DV� 7D[L� IXKU� ]XQlFKVW� IDVW� HLQHQ .LORPHWHU�QDFK�:HVWHQ��ERJ�GDQQ�LQ�HLQH�4XHUVWUD�H�XQG�IXKU HEHQVR� ODQJ�QDFK�1RUGHQ��XP�VLFK� VFKOLH�OLFK�QDFK�6�GHQ�]X ZHQGHQ�� 'HU� 6FKQHH� YHUOLHK� GHQ� PlFKWLJHQ�� SRPS|VHQ )DPLOLHQJU�IWHQ� HLQHQ� JURWHVN�NRPLVFKHQ� &KDUDNWHU�� HLQHU (QJHOVJHVWDOW� UXWVFKWH� HLQH� 6FKQHHSHU�FNH� VHLWOLFK� �EHUV *HVLFKW��HLQ�+HLOLJHU�WUXJ�HLQHQ�ULHVLJHQ�6FKQDX]EDUW��XQG� GHU %�VWH� HLQHV� K|KHUHQ� 6WDDWVEHDPWHQ� QDPHQV� :ROIJDQJ *RWWPDQQ�VD��HLQ�7VFKDNR�VFKLHI�DXI�GHP�+DXSW��DOV�ZlUH�GHU 0DQQ� EHWUXQNHQ�� 6RJDU� GHU� )ULHGKRI� ZDU� LQ� YLHU� =RQHQ DXIJHWHLOW�� GLH� UXVVLVFKH� ZDU� GXUFK� �EHUOHEHQVJUR�H JHVFKPDFNORVH� 6WDWXHQ� EHZDIIQHWHU� 6ROGDWHQ� JHNHQQ]HLFKQHW� GLH� IUDQ]|VLVFKH� GXUFK� 5HLKHQ� XP� 5HLKHQ� QDPHQORVHU +RO]NUHX]H� XQG� GXUFK� HLQH� ]HUULVVHQH� XQG� VFKODII KHUDEKlQJHQGH�7ULNRORUH��'DQQ�ILHO�0DUWLQV�HLQ��GD��/LPH�HLQ .DWKROLN� JHZHVHQ� ZDU� XQG� GHVKDOE� NDXP� LQ� GHU� EULWLVFKHQ =RQH�EHLJHVHW]W�Z�UGH��GLH�HU�XQG�GHU�)DKUHU�ELVKHU�YHUJHEOLFK JHVXFKW� KDWWHQ�� $OVR� IXKUHQ� VLH� GXUFK� GDV� +HU]VW�FN� GLHVHV :DOGHV� ZLHGHU� ]XU�FN�� ZR� GLH� *UlEHU� JOHLFK� Ä:|OIHQ� XQWHU GHQ�%lXPHQ³�ODJHQ�XQG� PLW�ZHL�HQ�$XJHQ�DXV�GHU�'�VWHUNHLW LPPHUJU�QHU� 6WUlXFKHU� KHUYRUEOLQ]HOWHQ�� (LQPDO� NDP� XQWHU GHQ�%lXPHQ�HLQH�*UXSSH�YRQ�GUHL�0lQQHUQ�LQ�VRQGHUEDUHQ��DQ GDV� DFKW]HKQWH� -DKUKXQGHUW� JHPDKQHQGHQ� 8QLIRUPHQ� LQ 6FKZDU]�XQG�6LOEHU�XQG�PLW�'UHLVSLW]K�WHQ�KHUYRU��GLH�HLQH�$UW OHLFKWHQ�.DUUHQ�YRU�VLFK�KHUVFKREHQ��6LH��EHUTXHUWHQ�HLQHQ�GHU )DKUZHJH�LQ�GHP�*UlEHUZDOG�XQG�YHUVFKZDQGHQ�ZLHGHU� (V� ZDU� UHLQHU� =XIDOO�� GD�� VLH� QRFK� UHFKW]HLWLJ� GLH� 6WlWWH� GHU %HLVHW]XQJ� IDQGHQ�� HLQHQ� NOHLQHQ� )OHFN� LQ� GLHVHP DXVJHGHKQWHQ� 3DUN�� ZR� GHU� 6FKQHH� EHLVHLWHJHVFKDXIHOW� XQG HLQH� ZLQ]LJH� *UXSSH� YRQ� /HXWHQ� YHUVDPPHOW� ZDU�� GLH� VLFK HLQHU� K|FKVW� SULYDWHQ� $QJHOHJHQKHLW� ]X� ZLGPHQ� VFKLHQHQ� (EHQ�KDWWH�HLQ�3ULHVWHU�]X�(QGH�JHVSURFKHQ�� XQG� VHLQH�:RUWH 



�� 

ZDUHQ�JHKHLPQLVYROO�GXUFK�GHQ�IHLQHQ��XQHUP�GOLFK�IDOOHQGHQ 6FKQHH� ]X� 0DUWLQV� JHGUXQJHQ�� XQG� GLH� 7RWHQJUlEHU� ZDUHQ GDEHL�� GHQ� 6DUJ� LQ� GLH� (UGH� KLQDE]XVHQNHQ�� =ZHL� +HUUHQ� LQ 6WUD�HQDQ]�JHQ�VWDQGHQ�DP�5DQG�GHV�*UDEHV��HLQHU�YRQ�LKQHQ KLHOW�HLQHQ�.UDQ]�LQ�GHU�+DQG��GHQ�HU�RIIHQVLFKWOLFK�YHUJHVVHQ KDWWH�DXI�GHQ�6DUJ�]X�OHJHQ��GHQQ� VHLQ�%HJOHLWHU�VWLH�� LKQ� PLW GHP� (OOERJHQ� DQ�� ZRUDXI� HU� DXIVFKUDN� XQG� GHQ� .UDQ] KLQXQWHUZDUI��,Q�HLQLJHU�(QWIHUQXQJ�VWDQG�HLQH�MXQJH�'DPH��GLH +lQGH�YRUP�*HVLFKW��LFK�VHOEVW�ZDU�]ZDQ]LJ�0HWHU�ZHLWHU�ZHJ KLQWHU� HLQHP� *UDEVWHLQ� XQG� EHREDFKWHWH� YRQ� GRUW� DXV� PLW (UOHLFKWHUXQJ�� ZLH� /LPHV� VWHUEOLFKH� hEHUUHVWH� YHUVFKZDQGHQ� 'DEHL� PHUNWH� LFK� PLU� VRUJIlOWLJ�� ZHU� QRFK� ]XU� %HHUGLJXQJ JHNRPPHQ�ZDU� )�U�0DUWLQV�ZDU� LFK�QXU�HLQ�0DQQ� LQ�HLQHP�5HJHQPDQWHO��(U NDP�DXI�PLFK�]X�XQG� IUDJWH��Ä.|QQHQ�6LH�PLU�VDJHQ��ZHU�KLHU EHJUDEHQ�ZLUG"³ Ä(LQ� JHZLVVHU� /LPH³�� DQWZRUWHWH� LFK� XQG� VDK� ]X� PHLQHP (UVWDXQHQ��ZLH� GHP�)UHPGHQ�7UlQHQ� LQ� GLH� $XJHQ� WUDWHQ�� (U VDK�QLFKW�DXV�ZLH�HLQHU��GHP�GDV�:HLQHQ�OHLFKWIlOOW��XQG� DXFK /LPH�ZDU�QLFKW�GHU�0HQVFK��YRQ� GHP�LFK�DQJHQRPPHQ�KlWWH� GD��LKP�LUJHQG�MHPDQG�QDFKWUDXHUQ�Z�UGH���LFK�PHLQH��HKUOLFK QDFKWUDXHUQ� Z�UGH�� PLW� HKUOLFK� JHZHLQWHQ� 7UlQHQ�� 'D� ZDU DOOHUGLQJV� QRFK� GDV� 0lGFKHQ�� DEHU� )UDXHQ� QLPPW� PDQ� YRQ VROFKHQ� 9HUDOOJHPHLQHUXQJHQ� YRQ� YRUQHKHUHLQ� DXV�� 0DUWLQV VWDQG�JDQ]�LQ�PHLQHU�1lKH��ELV�GLH�=HUHPRQLH�EHHQGHW�ZDU��(U VDJWH� PLU� VSlWHU�� HU� DOV� DOWHU� )UHXQG� /LPHV� KDEH� VLFK� GLHVHQ QHXHUHQ� )UHXQGHQ� QLFKW� DXIGUlQJHQ� ZROOHQ� �� +DUU\V� 7RG JHK|UWH�LKQHQ��XQG�HU�ZROOWH�VLH�GDEHL�QLFKW�VW|UHQ��(U�JDE�VLFK GHU� VHQWLPHQWDOHQ� ,OOXVLRQ� KLQ�� GD�� /LPHV� /HEHQ� �� RGHU ]XPLQGHVW� ]ZDQ]LJ� -DKUH� GDYRQ� �� LKP� JHK|UWH�� $OV� DOOHV YRU�EHU�ZDU���LFK�ELQ�NHLQ�UHOLJL|VHU�0HQVFK�XQG�KDEH�GHVKDOE I�U� GDV� *HWXH�� PLW� GHP� PDQ� GDV� 6WHUEHQ� XPJLEW�� QLFKW� YLHO �EULJ����VWHO]WH�0DUWLQV�DXI�VHLQHQ�ODQJHQ�%HLQHQ��GLH�LPPHU�LQ 
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*HIDKU� VFKLHQHQ�� VLFK� LQHLQDQGHU� ]X� YHUZLFNHOQ�� ]X� VHLQHP 7D[L� ]XU�FN�� (U� XQWHUQDKP� NHLQHQ� 9HUVXFK�� PLW� LUJHQG MHPDQGHP� HLQ� *HVSUlFK� DQ]XNQ�SIHQ�� XQG� GLH� 7UlQHQ� OLHIHQ LKP� MHW]W� ZLUNOLFK� �EHU� GLH� :DQJHQ� KLQDE� �� RGHU� ZHQLJVWHQV GLH�SDDU�N�PPHUOLFKHQ�7URSIHQ��GLH�ZLU� LQ�XQVHUHP�$OWHU�XQV QRFK�DESUHVVHQ�N|QQHQ� .HLQ� 3ROL]HLDNW� LVW� MHPDOV� HQGJ�OWLJ� DEJHVFKORVVHQ�� NHLQ� )DOO LVW� MH� Y|OOLJ� HUOHGLJW�� QLFKW� HLQPDO� QDFK� HLQHP� -DKUKXQGHUW� ZHQQ�DOOH�%HWHLOLJWHQ�OlQJVW�JHVWRUEHQ�VLQG� 'HVKDOE�IROJWH�LFK�0DUWLQV��'LH�GUHL�DQGHUQ�NDQQWH�LFK��GLHVHQ )UHPGHQ�ZROOWH�LFK�QRFK�NHQQHQOHUQHQ��%HL�VHLQHP�7D[L�KROWH LFK�LKQ�HLQ�XQG�VSUDFK�LKQ�DQ��Ä,FK�KDEH�NHLQH�)DKUJHOHJHQKHLW� :�UGHQ�6LH�PLFK��ELWWH��LQ�GLH�6WDGW�PLWQHKPHQ"³ Ä6HOEVWYHUVWlQGOLFK³��DQWZRUWHWH�HU�� ,FK�ZX�WH��GD��GHU�)DKUHU PHLQHV� -HHSV� PLFK� EHLP� +LQDXVNRPPHQ� VHKHQ� XQG� XQV XQDXIIlOOLJ� IROJHQ� Z�UGH�� :lKUHQG� ZLU� ZHJIXKUHQ�� ILHO� PLU DXI��GD��VLFK�0DUWLQV�QLFKW�HLQ�HLQ]LJHV�0DO�XPZDQGWH��(V�VLQG IDVW� LPPHU� QXU� GLH� KHXFKOHULVFKHQ� 7UDXHUJlVWH� XQG� GLH KHXFKOHULVFKHQ� /LHEKDEHU�� GLH� MHQHQ� OHW]WHQ� %OLFN ]XU�FNZHUIHQ�RGHU�ZLQNHQG�DXI�GHP�%DKQVWHLJ�YHUKDUUHQ��VWDWW VLFK� UDVFK� ]X� HQWIHUQHQ�� RKQH� VLFK� QRFK� HLQPDO� XP]XVHKHQ� /LHJW� GLHV� YLHOOHLFKW� GDUDQ�� GD�� VLH� LQ� VLFK� VHOEVW� VR� VHKU YHUOLHEW� VLQG� XQG� VLFK� GHVKDOE� P|JOLFKVW� ODQJ� LP� %OLFNIHOG DQGHUHU��VHOEVW�LQ�GHP�GHU�7RWHQ��EHZHJHQ�ZROOHQ" ,FK�VDJWH��Ä0HLQ�1DPH�LVW�&DOORZD\�³ Ä0DUWLQV³��JDE�HU�]XU�FN� Ä6LH�ZDUHQ�HLQ�)UHXQG�YRQ�/LPH"³ Ä-D�³�,Q�GHU�OHW]WHQ�:RFKH�KlWWHQ�GLH�PHLVWHQ�0HQVFKHQ�ZRKO JH]|JHUW�� HKH� VLH� VLFK� ]X� HLQHP� VROFKHQ� (LQJHVWlQGQLV KHUEHLJHODVVHQ�KlWWHQ� Ä6FKRQ�ODQJH�KLHU"³ 
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Ä1HLQ��LFK�NDP�HUVW�KHXWH�QDFKPLWWDJ�DXV�(QJODQG��+DUU\�KDWWH PLFK� HLQJHODGHQ�� EHL� LKP� ]X� ZRKQHQ�� ,FK� ZX�WH� MD� QRFK� JDU QLFKWV�³ Ä:DU�ZRKO�HLQ�]LHPOLFKHU�6FKRFN�I�U�6LH"³ Ä+|UHQ�6LH³��VDJWH�HU��ÄLFK�PX��MHW]W�XQEHGLQJW�HWZDV�WULQNHQ� DEHU�LFK�KDEH�NHLQ�*HOG���DX�HU�I�QI�3IXQG� 6WHUOLQJ�� ,FK�ZlUH ,KQHQ�VHKU�GDQNEDU��ZHQQ�6LH�PLU�HLQHQ�'ULQN�VSHQGLHUWHQ�³ 1XQ� ZDU� LFK� DQ�GHU�5HLKH�� ÄVHOEVWYHUVWlQGOLFK³� ]X� VDJHQ�� ,FK �EHUOHJWH� HLQHQ� $XJHQEOLFN� XQG� QDQQWH� GDQQ� GHP� &KDXIIHXU GHQ�1DPHQ�HLQHU�NOHLQHQ�%DU�LQ�GHU�.lUQWQHUVWUD�H��,FK�GDFKWH PLU�QlPOLFK��GD��VLFK�0DUWLQV� I�UV�HUVWH�QLFKW�EHVRQGHUV�JHUQ LQ� HLQHU� EHOHEWHQ� EULWLVFKHQ� %DU� YROO� YRQ� GXUFKUHLVHQGHQ 2IIL]LHUHQ�XQG� GHUHQ�)UDXHQ�EOLFNHQ� ODVVHQ� Z�UGH�� ,Q� GLHVHP /RNDO�KLHOWHQ�VLFK���ZRKO�ZHLO�HV�XQYHUVFKlPWH�3UHLVH�IRUGHUWH �� DX�HU� HLQHP� JDQ]� PLW� VLFK� VHOEVW� EHVFKlIWLJWHQ� /LHEHVSDDU VHOWHQ� QRFK� DQGHUH� *lVWH� DXI�� 8QDQJHQHKPHUZHLVH� JDE� HV HLJHQWOLFK�QXU�HLQ�*HWUlQN���HLQHQ�V��HQ�6FKRNRODGHOLN|U��GHQ GHU� 2EHU� EHL� HQWVSUHFKHQGHU� $XI]DKOXQJ� PLW� .RJQDN YHUHGHOWH�� ,FK� KDWWH� DEHU� GHQ� (LQGUXFN�� GD�� 0DUWLQV� LQ� VHLQHU GDPDOLJHQ� 6WLPPXQJ� MHGHV� *HWUlQN� DQJHQRPPHQ� KlWWH� VRIHUQH� HV� QXU� �EHU� GLH� *HJHQZDUW� XQG� DXFK� �EHU� GLH 9HUJDQJHQKHLW� GHQ� 6FKOHLHU� GHV� 9HUJHVVHQV� EUHLWHWH�� $Q� GHU 7�U� KLQJ� GDV� �EOLFKH� 6FKLOG�� GDV� EHVDJWH�� GD�� GDV� /RNDO� YRQ VHFKV�ELV�]HKQ�8KU�JH|IIQHW�VHL��DEHU�PDQ�VWLH��HLQIDFK�GLH�7�U DXI�XQG� JLQJ�GXUFK�GLH�YRUGHUHQ�*DVWUlXPH�QDFK�KLQWHQ��:LU KDWWHQ�HLQHQ�JDQ]HQ�5DXP�I�U�XQV��GDV�YHUHLQ]HOWH�/LHEHVSDDU VD�� LP�1HEHQ]LPPHU�� XQG� GHU�.HOOQHU�� GHU�PLFK� NDQQWH�� OLH� XQV�PLW�HLQLJHQ�.DYLDUEU|WFKHQ�DOOHLQ��*O�FNOLFKHUZHLVH�ZX�WH VRZRKO�HU�ZLH�LFK��GD��LFK�HLQ�HLJHQHV�6SHVHQNRQWR�KDWWH� 0DUWLQV� ZDU� VFKRQ� EHLP� ]ZHLWHQ� *ODV� DQJHODQJW�� DOV� HU SO|W]OLFK� VDJWH�� Ä6LH� P�VVHQ� HQWVFKXOGLJHQ�� DEHU� HU� ZDU� GHU EHVWH�)UHXQG��GHQ�LFK�MH�EHVD��³ 
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LKQ� 

1DFK�DOOHP��ZDV� LFK�EHUHLWV�ZX�WH��XQG� ZHLO� LFK� LKQ� �EHUGLHV UHL]HQ�ZROOWH� �� DXI� GLHVH�:HLVH� HUIlKUW�PDQ� QlPOLFK� YLHOHV� �� NRQQWH�LFK�PLFK�QLFKW�HQWKDOWHQ��]X�VDJHQ��Ä'DV�NOLQJW�ZLH�HLQ ELOOLJHU�$EHQWHXHUURPDQ�³ Ä,FK� VFKUHLEH� ELOOLJH� $EHQWHXHUURPDQH³�� ZDU� VHLQH� UDVFKH (QWJHJQXQJ� (WZDV� KDWWH� LFK� DOVR� EHUHLWV� KHUDXVJHEUDFKW�� %LV� ]XP� GULWWHQ 'ULQN�KDWWH�LFK�GHQ�(LQGUXFN�JHKDEW��GD��PDQ�LKQ�QLFKW�OHLFKW ]XP�5HGHQ�EULQJHQ�NRQQWH��GDQQ�DEHU�ZDU�LFK�]LHPOLFK�VLFKHU� GD�� HU� ]X� GHQ� /HXWHQ� JHK|UWH�� GLH� QDFK� GHP� YLHUWHQ� *ODV XQDQJHQHKP�ZHUGHQ� Ä(U]lKOHQ�6LH�PLU�HWZDV�YRQ�VLFK���XQG�YRQ /LPH³��GUlQJWH�LFK 
Ä+|UHQ� 6LH³�� EHJDQQ� HU� ZLHGHU�� ÄLFK� PX�� XQEHGLQJW� QRFK HWZDV� ]X� WULQNHQ� KDEHQ�� DEHU� LFK� NDQQ� GRFK� QLFKW� HZLJ� HLQHQ IUHPGHQ� 0HQVFKHQ� DQEHWWHOQ�� .|QQHQ� 6LH� PLU� QLFKW� HLQ� RGHU ]ZHL�3IXQG�LQ�|VWHUUHLFKLVFKH�6FKLOOLQJH�XPZHFKVHOQ"³ Ä/DVVHQ� 6LH� VLFK� GHVKDOE� NHLQH� JUDXHQ� +DDUH� ZDFKVHQ³� DQWZRUWHWH� LFK� XQG� ULHI� GHQ� .HOOQHU�� Ä6LH� N|QQHQ� PLFK� GDI�U HLQODGHQ��ZHQQ�LFK�QDFK�/RQGRQ� DXI�8UODXE�NRPPH��$EHU�6LH ZROOWHQ�PLU�HU]lKOHQ��ZLH�6LH�/LPH�NHQQHQOHUQWHQ�³ 'DV�/LN|UJODV�LQ�VHLQHU�+DQG�KlWWH�HLQ�.ULVWDOO�VHLQ�N|QQHQ��VR VWDUUWH�HU�HV�DQ�� LQGHVVHQ�HU� HV�QDFK� DOOHQ�6HLWHQ�GUHKWH�� Ä'DV OLHJW�VFKRQ�ODQJH�]XU�FN��,FK�JODXEH��NHLQ�0HQVFK�NHQQW�+DUU\ VR� ZLH� LFK³�� VDJWH� HU�� XQG� LFK� PX�WH� XQZLOON�UOLFK� DQ� GLH XPIDQJUHLFKH� $NWHQPDSSH� LQ� PHLQHU� .DQ]OHL� GHQNHQ�� GLH GXUFK� GLH� %HULFKWH� PHLQHU� $JHQWHQ� DQJHVFKZROOHQ� ZDU�� YRQ GHQHQ�MHGHU�JHQDX�GDVVHOEH�:LVVHQ�I�U�VLFK�EHDQVSUXFKWH��8QG PHLQHQ� $JHQWHQ� JODXEH� LFK�� LFK� KDEH� VLH� GXUFK� GLH� %DQN JU�QGOLFKVW�JHVLHEW� Ä:LH�ODQJH�LVW�GDV�VFKRQ�KHU"³ Ä=ZDQ]LJ�-DKUH�RGHU�QRFK�HLQ�EL�FKHQ�OlQJHU��,FK�OHUQWH�LKQ�LQ PHLQHP�HUVWHQ�6FKXOMDKU�NHQQHQ�� ,FK� VHKH�QRFK�GDV�*HElXGH 
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YRU� PLU�� ,FK� VHKH� GDV� 6FKZDU]H� %UHWW� YRU� PLU� XQG� GLH $QVFKOlJH�� GLH� GDUDXI� ZDUHQ�� ,FK� K|UH� QRFK� GLH� 6FKXOJORFNH OlXWHQ�� (U� ZDU� HLQ� -DKU� lOWHU� DOV� LFK� XQG� PLW� DOOHQ� 6DOEHQ JHVFKPLHUW�� (U� KDW� PLFK� DXI� DOOHUKDQG� 6FKOLFKH� JHEUDFKW�³ 0DUWLQV� QDKP� HLQHQ� UDVFKHQ� 6FKOXFN� XQG� GUHKWH� GDQQ� GHQ .ULVWDOO� ZLHGHU�KLQ�XQG� KHU�� DOV�ZROOH� HU� NODUHU� VHKHQ��ZDV� HV GDULQ� ]X� HUEOLFNHQ� JDE�� Ä.RPLVFK�� %HL� NHLQHU� )UDX� NDQQ� LFK PLFK� PLW� VROFKHU� 'HXWOLFKNHLW� DQ� GLH� HUVWH� %HJHJQXQJ HULQQHUQ�³ Ä:DU�HU�LQ�GHU�6FKXOH�JHVFKHLW"³ Ä1LFKW� VR��ZLH� HV�GLH�/HKUHU� JHUQH� JHVHKHQ� KlWWHQ��$EHU� ZDV I�U�(LQIDOOH�HU�KDWWH��'LH�WROOVWHQ�6WUHLFKH�KDW�HU�DXVJHKHFNW��,Q *HJHQVWlQGHQ� ZLH� *HVFKLFKWH� XQG� (QJOLVFK� ZDU� LFK� ZHLWDXV EHVVHU�DOV�+DUU\��DEHU�LFK�ZDU�KRIIQXQJVORV�SDWVFKLJ��ZHQQ�HV JDOW�� VHLQH� 3OlQH� DXV]XI�KUHQ�³� (U� ODFKWH�� GDV� 7ULQNHQ� XQG (U]lKOHQ� EHJDQQ� EHUHLWV� GLH� 6FKRFNZLUNXQJ� YRQ� /LPHV� 7RG DE]XVFKZlFKHQ��Ä,FK�ZDU�VWHWV�GHUMHQLJH��GHU�HUZLVFKW�ZXUGH³� VDJWH�HU� Ä6HKU�YRUWHLOKDIW�I�U�/LPH�³ Ä:DV� ]XP� 7HXIHO�ZROOHQ� 6LH� GDPLW� VDJHQ"³� IXKU� HU� DXI�� 'HU $ONRKRO�YHUVHW]WH�LKQ�DOOPlKOLFK�LQ�HLQH�JHUHL]WH�6WLPPXQJ� Ä1D���HWZD�QLFKW"³ Ä'DV� ZDU� PHLQH� 6FKXOG�� QLFKW� VHLQH�� $EHU� HU� KlWWH� VLFK� MD MHPDQG� *HULHEHQHUHQ� DXVVXFKHQ� N|QQHQ�� ZHQQ� HU� JHZROOW KlWWH��0LFK� ]RJ� HU� HEHQ� YRU�� XQG� HU� KDWWH� XQHQGOLFKH� *HGXOG PLW�PLU�³ Ä*HZL�³�� GDFKWH� LFK� PLU�� ÄLP� .LQG� VWHFNW� VFKRQ� GHU� UHLIH 0DQQ�³�'HQQ�DXFK�LFK�KDWWH�/LPHV�*HGXOG�NHQQHQJHOHUQW� Ä:DQQ�KDEHQ�6LH�LKQ�]XOHW]W�JHVHKHQ"³ Ä2K��YRU�VHFKV�0RQDWHQ�NDP�HU�]X�HLQHP�bU]WHNRQJUH��QDFK /RQGRQ�� 6LH� ZLVVHQ� MD�� GD�� HU� GDV� 0HGL]LQGRNWRUDW� EHVD�� ZHQQ� HU� DXFK� QLH� SUDNWL]LHUW� KDW�� 'DV� ZDU� JDQ]� W\SLVFK� I�U +DUU\�� (U� ZROOWH� LPPHU� QXU� VHKHQ�� RE� HU� HWZDV� IHUWLJEULQJHQ 
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N|QQH�� XQG� YHUORU� GDQQ� GDV� ,QWHUHVVH� DQ� GHU� 6DFKH�� $EHU� HU SIOHJWH� ]X� VDJHQ�� GD�� VLFK� VROFKH� .HQQWQLVVH� RIW� DOV� Q�W]OLFK HUZHLVHQ�³� $XFK� GDV� VWLPPWH�� (V� ZDU� PHUNZ�UGLJ�� ZLH� GHU /LPH��GHQ�0DUWLQV�NDQQWH��GHP�/LPH�JOLFK��GHQ�LFK�NDQQWH��QXU VDK� HU� GDV� %LOG� VHLQHV� )UHXQGHV� XQWHU� HLQHP� DQGHUQ %OLFNZLQNHO� RGHU� LQ� HLQHP� DQGHUQ� /LFKW�� Ä:DV� PLU� QHEHQ DQGHUHP� DQ� +DUU\� VR� JXW� JHILHO�� ZDU� VHLQ� +XPRU³�� VDJWH� HU� 'DEHL�JULQVWH�HU�XQG�VDK�JOHLFK�XP�I�QI�-DKUH�M�QJHU�DXV��Ä,FK ELQ�HLQ�+DQVZXUVW�� ,FK�VSLHOH�JHUQ�GHQ�GXPPHQ�$XJXVW�� DEHU +DUU\� KDWWH� ZLUNOLFKHQ� :LW]�� :LVVHQ� 6LH�� HU� KlWWH� HLQ HUVWNODVVLJHU�6FKODJHUNRPSRQLVW�VHLQ�N|QQHQ��ZHQQ�HU�VLFK�QXU ]XVDPPHQJHQRPPHQ�KlWWH�³ (U� SILII� PLU� HLQH�0HORGLH� YRU� �� VLH� NDP PLU� VHOWVDP� EHNDQQW YRU��Ä'DV�IlOOW�PLU�LPPHU�ZLHGHU�HLQ��,FK�ZDU�GDEHL��DOV�+DUU\ HV�NRPSRQLHUWH�� LQ�ZHQLJHQ�0LQXWHQ�� DXI�GHU�5�FNVHLWH� HLQHV %ULHIXPVFKODJHV�� (U� SILII� HV� LPPHU�� ZHQQ� HWZDV� VHLQH *HGDQNHQ� VWDUN� EHVFKlIWLJWH�� (V� ZDU� VHLQH� FKDUDNWHULVWLVFKH 0HORGLH�³�(U�SILII�VLH�PLU�QRFK�HLQPDO�YRU��XQG� GDQQ� ILHO�PLU HLQ�� ZHU� VLH� JHVFKULHEHQ� KDWWH� �� QDW�UOLFK� QLFKW� +DUU\� /LPH� %HLQDKH�KlWWH�LFK�HV�0DUWLQV�DXFK�JHVDJW��DEHU�ZR]X"�=LWWHUQG YHUVFKZHEWHQ� GLH� 7|QH�� (U� VWLHUWH� LQ� VHLQ� *ODV�� WUDQN� GHQ OHW]WHQ�5HVW�DXV�XQG�VDJWH��Ä9HUGDPPWH�6FKZHLQHUHL��GD��HU�VR ]XJUXQGHJHKHQ�PX�WH�³ Ä(V�ZDU�GDV�%HVWH��ZDV�LKP�SDVVLHUHQ�NRQQWH³��HQWJHJQHWH�LFK� (U�YHUVWDQG� PLFK�QLFKW� VRJOHLFK�� GHU�/LN|U�KDWWH� LKQ� ]LHPOLFK EHQHEHOW��'HVKDOE�IUDJWH�HU��Ä'DV�%HVWH"³ Ä-D�³ Ä6LH�PHLQHQ��GD��HU�QLFKW�JHOLWWHQ�KDW"³ Ä$XFK�GDPLW�KDWWH�HU�*O�FN�³ 1LFKW� PHLQH� :RUWH�� VRQGHUQ� GHU� 7RQIDOO�� LQ� GHP� LFK� VLH DXVVSUDFK��OLH��0DUWLQV�DXIKRUFKHQ��*DQ]�UXKLJ��DEHU�GURKHQG� VDJWH� HU�� Ä6ROO� GDV� YLHOOHLFKW� HLQH� $QVSLHOXQJ� VHLQ"³� 8QG� LFK VDK��ZLH�VLFK�VHLQH�UHFKWH�+DQG�]XU�)DXVW�EDOOWH� 
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(V�KDW�NHLQHQ�=ZHFN��XQEHGLQJW�LQ�MHGHU�6LWXDWLRQ�N|USHUOLFKHQ 0XW�EHZHLVHQ�]X�ZROOHQ��GHVKDOE�U�FNWH�LFK�PHLQHQ�6WXKO�ZHLW JHQXJ� ]XU�FN�� XP� DXV� GHU� 5HLFKZHLWH� VHLQHU� )DXVW� ]X JHODQJHQ��'DQQ� VDJWH� LFK�� Ä,FK�ZLOO� GDPLW� VDJHQ�� GD�� LFK� GDV EHODVWHQGH�0DWHULDO�JHJHQ�LKQ�LQ�GHU�3ROL]HLGLUHNWLRQ�O�FNHQORV EHLVDPPHQ� KDEH�� (U� KlWWH� ODQJH� �� VHKU� ODQJH� �� LP� =XFKWKDXV VLW]HQ�P�VVHQ��ZHQQ�LKP�QLFKW�GLHVHU�8QIDOO�]XJHVWR�HQ�ZlUH�³ Ä:HVZHJHQ�KlWWHQ�6LH�LKQ�HLQJHVSHUUW"³ Ä:HLO�HU�VR�XQJHIlKU�GHU��EHOVWH�6FKLHEHU�ZDU��GHU�MH�LQ�GLHVHU 6WDGW�VHLQ�VFKPXW]LJHV�*HOG�YHUGLHQW�KDW�³ ,FK� PHUNWH� GHXWOLFK�� ZLH� HU� GLH� (QWIHUQXQJ� ]ZLVFKHQ� XQV DEVFKlW]WH�� GDQQ� DEHU� ]X� GHP� 6FKOX�� NDP�� GD�� HU� PLFK� YRQ VHLQHP� 3ODW]� DXV� QLFKW� HUUHLFKHQ� NRQQWH�� 'HU� 5ROOR� LQ� LKP ZROOWH�]XVFKODJHQ��GHU�0DUWLQV�DEHU�EOLHE�UXKLJ�XQG�EHVRQQHQ� 'HU�0DUWLQV�ZDU�GHU�*HIlKUOLFKHUH��GDV�ZXUGH�PLU�DOOPlKOLFK NODU��XQG� LFK��EHUOHJWH��RE� LFK�QLFKW�Y|OOLJ� LP�,UUWXP�ZDU�� ,FK NRQQWH� LQ� 0DUWLQV� QLFKW� JDQ]� GHQ� 'XPPNRSI� VHKHQ�� DOV� GHQ LKQ�5ROOR�KLQJHVWHOOW�KDWWH� Ä6LH�VLQG�3ROL]LVW"³�IUDJWH�HU�HQGOLFK��Ä-D�³ Ä3ROL]LVWHQ� KDEH� LFK� VFKRQ� LPPHU� JHKD�W�� 6LH� VLQG� HQWZHGHU *DXQHU�RGHU�7URWWHO�³ Ä6FKUHLEHQ�6LH�GDV�DXFK�LQ�,KUHQ�%�FKHUQ"³ ,FK�VDK��ZLH�HU�VHLQHQ�6WXKO�JDQ]�VDFKWH�ZHLWHUVFKRE��XP�PLU GHQ�:HJ�]XP�$XVJDQJ�DE]XVFKQHLGHQ�� ,FK�ZDUI�GHP�.HOOQHU HLQHQ�%OLFN� ]X�� GHU�YHUVWDQG� PLFK� VRIRUW� �� HV�KDW� VFKRQ� VHLQH 9RUWHLOH��ZHQQ�PDQ�I�U�GHUOHL�8QWHUUHGXQJHQ�VWHWV�GDV�JOHLFKH /RNDO�EHQ�W]W� 0DUWLQV�VHW]WH�HLQ�IDOVFKHV�/lFKHOQ�DXI�XQG� VDJWH�VDQIW��Ä'RUW PX��LFK�VLH�6KHULIIV�QHQQHQ�³ Ä:DUHQ�6LH�LQ�$PHULND"³ (V�ZDU�HLQH�DOEHUQH�8QWHUKDOWXQJ� Ä1HLQ��,VW�GDV�YLHOOHLFKW�HLQ�9HUK|U"³ Ä$FK�QHLQ��QXU�SHUV|QOLFKHV�,QWHUHVVH�³ 
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Ä'HQQ� ZHQQ� +DUU\� HLQ� VR� �EOHU� 6FKLHEHU� ZDU�� GDQQ� ELQ� LFK DXFK�HLQHU��:LU�KDEHQ�LPPHU�]XVDPPHQJHDUEHLWHW�³ Ä2K�� HU� ZROOWH� 6LH� VLFKHU� EHWHLOLJHQ� �� 6LH� LUJHQGZR� LQ� VHLQH 2UJDQLVDWLRQ� HLQEDXHQ�� :�UGH� PLFK� JDU� QLFKW� �EHUUDVFKHQ� ZHQQ�HU�6LH�QXU�DOV�6�QGHQERFN�JHEUDXFKW�KlWWH��'DV�ZDU�GRFK VHLQH� 0HWKRGH� LQ� GHU� 6FKXOH� �� ZLH� 6LH� PLU� VHOEVW� HU]lKOWHQ� 'HQQ�VHKHQ�6LH��GHU�+HUU�'LUHNWRU�LVW�LKP�DOOPlKOLFK�DXI�VHLQH 6FKOLFKH�JHNRPPHQ�³ Ä*HQDX� VR� KDEH� LFK� PLU� HLQHQ� 3ROL]LVWHQ� YRUJHVWHOOW� 9HUPXWOLFK� ZDU� HLQH� KDUPORVH� %HQ]LQVFKLHEXQJ� LP� *DQJH� XQG� LKU�N|QQW�VLH�NHLQHP�DQGHUQ�LQ�GLH�6FKXKH�VFKLHEHQ��DOVR KlQJW� LKU�VLH�HLQHP�7RWHQ�DQ��(FKW�3ROL]HL��6LH� VLQG� GRFK�HLQ ZLUNOLFKHU�3ROL]LVW��QLFKW�ZDKU"³ Ä-D��6FRWODQG�<DUG��$EHU�]XP�'LHQVW�EHL�GHU�0LOLWlUSROL]HL�KDW PDQ�PLFK�LQ�HLQH�2EHUVWHQXQLIRUP�JHVWHFNW�³ -HW]W�EHIDQG�HU�VLFK�]ZLVFKHQ�PLU�XQG�GHU�7�U��,FK�NRQQWH�GHQ 7LVFK�QLFKW�YHUODVVHQ��RKQH�LQ�GLH�5HLFKZHLWH�VHLQHU�)lXVWH�]X JHUDWHQ�� ,FK� ELQ� NHLQ� %R[HU�� XQG� DX�HUGHP� ZDU� HU� JXWH I�QI]HKQ� =HQWLPHWHU� JU|�HU� DOV� LFK�� Ä(V� ZDU� QLFKW� %HQ]LQ³� VDJWH�LFK� Ä'DQQ� ZDUHQ� HV� $XWRUHLIHQ�� 6DFFKDULQ� �� ZDUXP� IDQJW� LKU 3ROL]LVWHQ�QLFKW�]XU�$EZHFKVOXQJ�HLQPDO�HLQHQ�0|UGHU"³ Ä1XQ��PDQ�N|QQWH�VDJHQ��GD��0RUG�]X�VHLQHP��EOHQ�*HVFKlIW JHK|UWH�³ 'D�VWLH��0DUWLQV�PLW�HLQHU�+DQG�GHQ�7LVFK�XP�XQG�VFKOXJ�PLW GHU�DQGHUQ�QDFK�PLU��DEHU�LQ�VHLQHP�'XVHO�YHUUHFKQHWH�HU�VLFK� (KH�HU�QRFK�HLQPDO�]XVFKODJHQ�NRQQWH��KDWWH�PHLQ�)DKUHU�GLH $UPH�XP�LKQ�JHVFKOXQJHQ��,FK�VDJWH��Ä*HKHQ�6LH�QLFKW�]X�JURE PLW�LKP�XP��(U�LVW�QXU�HLQ�6FKUHLEHUOLQJ��GHU�HLQHQ�$IIHQ�KDW�³ Ä%HUXKLJHQ� 6LH� VLFK� QXU�� 6LU³�� VDJWH� PHLQ� )DKUHU�� (U� KDWWH HLQHQ��EHUWULHEHQHQ�5HVSHNW�YRU�GHU�2IIL]LHUVNODVVH�XQG� KlWWH ZDKUVFKHLQOLFK�DXFK�/LPH�PLW�Ä6LU��DQJHUHGHW� 
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Ä+|UHQ�6LH��&DOODJKDQ�� RGHU�ZLH� ,KU�YHUGDPPWHU�1DPH� VRQVW ODXWHW����³ Ä&DOORZD\��,FK�ELQ�(QJOlQGHU��QLFKW�,UH�³ Ä,FK� ZHUGH� GHQ� JU|�WHQ� 1DUUHQ� YRQ� JDQ]� :LHQ� DXV� ,KQHQ PDFKHQ�� (V� JLEW� HLQHQ� 7RWHQ�� GHP� 6LH� ,KUH� XQDXIJHNOlUWHQ 9HUEUHFKHQ�QLFKW�DQKlQJHQ�ZHUGHQ�³ Ä$FK� VR�� 6LH� ZROOHQ� PLU� DOVR� GHQ� ZLUNOLFKHQ� 9HUEUHFKHU� DQV 0HVVHU�OLHIHUQ"�'DV�K|UW�VLFK�DQ�ZLH�HLQH�,KUHU�*HVFKLFKWHQ�³ Ä6LH� N|QQHQ� PLFK� UXKLJ� ZLHGHU� DXVODVVHQ�� &DOODJKDQ�� /LHEHU ZHUGH� LFK� 6LH� DOV� GHQ� 1DUUHQ� EOR�VWHOOHQ�� GHU� 6LH� VLQG�� DOV ,KQHQ�HLQ�$XJH�EODX�VFKODJHQ��0LW�HLQHP�EODXHQ�$XJH�P�VVHQ 6LH�K|FKVWHQV�HLQ�SDDU�7DJH�LQV�%HWW��$EHU�ZHQQ�LFK�PLW�,KQHQ IHUWLJ�ELQ��GDQQ�ZHUGHQ�6LH�DXV�:LHQ�YHUVFKZLQGHQ�³ ,FK�]RJ�HLQ�SDDU�3IXQG� %HVDW]XQJVJHOG�KHUYRU�XQG� VWRSIWH�VLH LKP� LQ� GLH� %UXVWWDVFKH�� Ä'DPLW� ZHUGHQ� 6LH� KHXWH� DEHQG DXVNRPPHQ³�� VDJWH� LFK�� ÄXQG� I�U� PRUJHQ� EHVRUJH� LFK� ,KQHQ HLQHQ�3ODW]�LP�)OXJ]HXJ�QDFK�/RQGRQ��GDUDXI�N|QQHQ�6LH�VLFK YHUODVVHQ�³ Ä$XVZHLVHQ� N|QQHQ� 6LH� PLFK� QLFKW�� PHLQH� 3DSLHUH� VLQG� LQ 2UGQXQJ�³ Ä5LFKWLJ�� $EHU� KLHU� LVW� HV� ZLH� LQ� MHGHU� DQGHUQ� 6WDGW�� 6LH EUDXFKHQ� *HOG�� 8QG� ZHQQ� 6LH� ,KUH� 3IXQGQRWHQ� DXI� GHP 6FKZDU]HQ�0DUNW�XPWDXVFKHQ��GDQQ�KDEH�LFK�6LH�LQ�VSlWHVWHQV YLHUXQG]ZDQ]LJ�6WXQGHQ�JHVFKQDSSW��/DVVHQ�6LH�LKQ�MHW]W�ORV³� EHIDKO�LFK�PHLQHP�)DKUHU� 0DUWLQV�VWDXEWH�VLFK�YRQ� REHQ�ELV�XQWHQ�DE��Ä9LHOHQ�'DQN� I�U GLH�'ULQNV³��VDJWH�HU� Ä*HUQ�JHVFKHKHQ�³ Ä,FK� ELQ� IURK�� GD�� LFK� ,KQHQ� QLFKW� GDQNEDU� VHLQ� PX��� 6LH YHUUHFKQHQ�VLH�GRFK�DOV�6SHVHQ"� Ä-D�³ Ä,FK�VXFKH�6LH�LQ�HLQ�RGHU�]ZHL�:RFKHQ�ZLHGHU�DXI��ZHQQ�LFK GLH�6DFKH�KHUDXVJHNULHJW�KDEH�³�,FK�ZX�WH��GD��HU�Z�WHQG�ZDU� 
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JODXEWH� DEHU� QLFKW�� GD�� HU� LP� (UQVW� VSUDFK�� ,FK� PHLQWH YLHOPHKU�� GD�� HU� XQV� DOOHQ� HWZDV� YRUVSLHOWH�� XP� VHLQH 6HOEVWDFKWXQJ�]X�VWlUNHQ� Ä9LHOOHLFKW�NRPPH�LFK�PRUJHQ�]XP�)OXJSODW]�³ Ä,FK� Z�UGH� PLU� DQ� ,KUHU� 6WHOOH� GLH� 0�KH� VSDUHQ�� ,FK� ELQ� MD GRFK�QLFKW�GRUW�³ Ä3DLQH�ZLUG�,KQHQ�GHQ�:HJ�]XP��6DFKHUµ�]HLJHQ��'RUW�N|QQHQ 6LH� HLQ� %HWW� XQG� HLQ� $EHQGHVVHQ� NULHJHQ�� ,FK� ZHUGH� GDV YHUDQODVVHQ�³ (U� WUDW�HLQHQ�6FKULWW� ]XU�6HLWH�� DOV�ZROOH�HU�GHP�.HOOQHU�3ODW] PDFKHQ��XQG�VFKOXJ�GDQQ�QDFK�PLU��,FK�ZLFK�LKP�PLW�NQDSSHU 1RW� DXV�� VWROSHUWH� DEHU� JHJHQ� GHQ� 7LVFK�� %HYRU� HU� HLQHQ ]ZHLWHQ� +LHE� DQEULQJHQ� NRQQWH�� KDWWH� 3DLQH� LKP� VFKRQ� HLQHQ .LQQKDNHQ�YHUVHW]W��0LW�HLQHP�ODXWHQ�.UDFK�VW�U]WH�HU�LQ�GHP *DQJ�]ZLVFKHQ�GHQ�7LVFKUHLKHQ�]X�%RGHQ�XQG�HUKRE�VLFK�GDQQ WDXPHOQG�XQG�PLW�HLQHU�EOXWHQGHQ�5L�ZXQGH�LQ�GHU�8QWHUOLSSH� Ä,FK�GDFKWH��6LH�KlWWHQ�PLU�YHUVSURFKHQ��QLFKW�PHKU�]X�UDXIHQ³� VDJWH�LFK� (U�ZLVFKWH�VLFK�PLW�GHP�bUPHO�GDV�%OXW�DE�XQG�HQWJHJQHWH��Ä2 QHLQ�� ,FK� VDJWH� QXU�� LFK� Z�UGH� OLHEHU� HLQHQ� 1DUUHQ� DXV� ,KQHQ PDFKHQ��$EHU�LFK�KDEH�QLFKW�JHVDJW��GD��LFK�,KQHQ�QLFKW�QRFK REHQGUHLQ�HLQ�$XJH�EODX�VFKODJHQ�P|FKWH�³ ,FK�KDWWH�HLQHQ�ODQJHQ�7DJ�KLQWHU�PLU�XQG� UHLFKOLFK�JHQXJ�YRQ 5ROOR�0DUWLQV��$OVR� VDJWH� LFK� ]X�3DLQH�� Ä%ULQJHQ�6LH� LKQ� JXW LQV��6DFKHUµ��8QG�VFKODJHQ�6LH�LKQ�QLFKW�QRFK�HLQPDO��ZHQQ�HU VLFK�EHQLPPW�³�$OV�LFK�PLFK�YRQ� GHQ�EHLGHQ�DEZDQGWH��XP�LQ GLH�KLQWHUH�%DU�]X�JHKHQ��LFK�KDWWH�ZLUNOLFK�QRFK�HLQHQ�'ULQN YHUGLHQW���K|UWH�LFK��ZLH�3DLQH�]X�GHP�0DQQ��GHQ�HU�HEHQ�HUVW QLHGHUJHVWUHFNW� KDWWH�� UHVSHNWYROO� VDJWH�� Ä+LHU�� ELWWH�� 6LU�� 'DV +RWHO�LVW�JOHLFK�XP�GLH�(FNH�³ 
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,,, 
:DV� VLFK� ZHLWHU� ]XWUXJ�� HUIXKU� LFK� QLFKW� YRQ� 3DLQH�� VRQGHUQ HUVW� YLHO� VSlWHU� YRQ� 0DUWLQV� VHOEVW�� DOV� ZLU� GHQ� $EODXI� GHU (UHLJQLVVH� UHNRQVWUXLHUWHQ�� GLH� WDWVlFKOLFK� EHZLHVHQ�� GD�� LFK HLQ�1DUU�JHZHVHQ�ZDU���ZHQQ�DXFK�QLFKW�LQ�GHP�6LQQH��ZLH�HU GLHV�HUZDUWHW�KDWWH��3DLQH� I�KUWH� LKQ� HLQIDFK�]XP�6FKDOWHU�GHV +DXSWSRUWLHUV�XQG� VDJWH� GRUW�� Ä'LHVHU�+HUU� LVW�PLW� GHP�)OXJ� ]HXJ�DXV�/RQGRQ�DQJHNRPPHQ��2EHUVW�&DOORZD\�Z�QVFKW��GD� HU� HLQ� =LPPHU� EHNRPPW�³� 1DFKGHP� HU� GLHV� HUOHGLJW� KDWWH� VDJWH� HU� ]X� 0DUWLQV�� Ä*XWHQ� $EHQG�� 6LU³�� XQG� JLQJ�� :DKU� VFKHLQOLFK� ZDU� LKP� GLH� EOXWHQGH� /LSSH� GHV� DQGHUQ� HLQ� ZHQLJ SHLQOLFK� Ä,VW�I�U�6LH�EHUHLWV�HLQ�=LPPHU�UHVHUYLHUW��6LU"³�HUNXQGLJWH�VLFK GHU�3RUWLHU� Ä1HLQ�� LFK� JODXEH� QLFKW³�� DQWZRUWHWH� 0DUWLQV�� GHU� VLFK� GDV 7DVFKHQWXFK�YRU�GHQ�0XQG�KLHOW��LQ�JHGlPSIWHP�7RQ� Ä,FK�GDFKWH�PLU��6LH�VLQG�YLHOOHLFKW�0U��'H[WHU��)�U�0U��'H[WHU ZXUGH�QlPOLFK�I�U�HLQH�:RFKH�HLQ�=LPPHU�UHVHUYLHUW�³ 'DUDXI� VDJWH�0DUWLQV�� Ä-D�� LFK�ELQ�'H[WHU���6SlWHU� HU]lKOWH� HU PLU�� HV� VHL� LKP�GDPDOV� GLH�9HUPXWXQJ� JHNRPPHQ�� GD��/LPH P|JOLFKHUZHLVH� XQWHU� GLHVHP� 1DPHQ� I�U� LKQ� HLQ� =LPPHU EHVWHOOW� KDWWH�� ZHLO� %XFN� 'H[WHU� XQG� QLFKW� 5ROOR� 0DUWLQV� ]X 3URSDJDQGD]ZHFNHQ� EHQ�W]W� ZHUGHQ� VROOWH�� 'DQQ� YHUQDKP� HU XQPLWWHOEDU�QHEHQ�VLFK�HLQH�6WLPPH��Ä(V�WXW�PLU�IXUFKWEDU�OHLG� GD�� 6LH� QLFKW� YRP� )OXJ]HXJ� DEJHKROW� ZXUGHQ�� 0U�� 'H[WHU� 0HLQ�1DPH�LVW�&UDEELQ�³ 'HU� %HVLW]HU� GLHVHU� 6WLPPH� ZDU� HLQ� VWlPPLJHU�� QLFKW� PHKU JDQ]�MXQJ�ZLUNHQGHU�MXQJHU�0DQQ�PLW�HLQHU�QDW�UOLFKHQ�7RQVXU XQG� HLQHU� GHU� GLFNVWHQ� +RUQEULOOHQ�� GLH� 0DUWLQV� MH� JHVHKHQ KDWWH��(U�HQWVFKXOGLJWH�VLFK�XQG�VDJWH��Ä(LQHU�XQVHUHU�/HXWH�ULHI ]XIlOOLJ� )UDQNIXUW� DQ� XQG� HUIXKU� GDEHL�� GD�� 6LH� LP� )OXJ]HXJ VHLHQ�� 'DV� +DXSWTXDUWLHU� KDWWH� ZLHGHU� HLQPDO� HLQHQ� VHLQHU 



�� 

�EOLFKHQ� 6FKQLW]HU� JHPDFKW� XQG� WHOHJUDSKLHUW�� GD�� 6LH� QLFKW NlPHQ��(V�VWDQG�GD�HWZDV��EHU�6FKZHGHQ��DEHU�GDV�.DEHO�ZDU DUJ�YHUVW�PPHOW��6RZLH�LFK�GLH�1DFKULFKW�DXV�)UDQNIXUW�HUKLHOW� YHUVXFKWH�LFK�6LH�YRP�)OXJSODW]�DE]XKROHQ��NDP�DEHU�NQDSS�]X VSlW��6LH�KDEHQ�PHLQH�1DFKULFKW�GRFK�EHNRPPHQ"³ 0DUWLQV�KLHOW�VLFK�GDV�7DVFKHQWXFK�DQ�GHQ�0XQG�XQG�PXUPHOWH NDXP�YHUVWlQGOLFK��Ä-D��MD�³ Ä'DUI� LFK� ,KQHQ� DXFK� JOHLFK� VDJHQ�� 0U�� 'H[WHU�� ZLH� IUHXGLJ HUUHJW�LFK�ELQ��ZHLO�LFK�,KUH�%HNDQQWVFKDIW�PDFKHQ�GXUIWH"³ Ä1HWW�YRQ�,KQHQ�³ Ä6HLW�PHLQHU�-XJHQG]HLW�KDEH�LFK�LQ�,KQHQ�GHQ�JU|�WHQ�'LFKWHU XQVHUHV�-DKUKXQGHUWV�JHVHKHQ�³ 0DUWLQV� ]XFNWH� ]XVDPPHQ�� (V� ZDU� VFKPHU]KDIW�� GHQ� 0XQG DXI]XWXQ��XP�JHJHQ�GLHVHV�.RPSOLPHQW�(LQVSUXFK�]X�HUKHEHQ� $OVR� ZDUI� HU�0U�� &UDEELQ� HLQHQ� JULPPLJHQ� %OLFN� ]X�� NRQQWH DEHU�DQGHUHUVHLWV�GLHVHP�MXQJHQ�0DQQ�QLFKW�JXW�HLQHQ�VR��EOHQ 6FKHU]�]XWUDXHQ� Ä6LH� KDEHQ� HLQ� JUR�HV� /HVHUSXEOLNXP� LQ� gVWHUUHLFK�� 0U� 'H[WHU�� VRZRKO� I�U� ,KUH� 2ULJLQDOZHUNH� DOV� DXFK� I�U� GLH hEHUVHW]XQJHQ�� %HVRQGHUV� �'HU� NUXPPH� 6FKLIIVVFKQDEHOµ� LVW KLHU�PLW� %HJHLVWHUXQJ�DXIJHQRPPHQ�ZRUGHQ���EULJHQV� LVW�GDV DXFK�PHLQ�/LHEOLQJVEXFK�³ 0DUWLQV� GDFKWH� DQJHVWUHQJW� QDFK�� Ä6DJWHQ� 6LH� QLFKW�� GDV =LPPHU�VHL�I�U�HLQH�JDQ]H�:RFKH�UHVHUYLHUW"³ Ä-D�³ Ä6HKU�IUHXQGOLFK�YRQ�,KQHQ�³ Ä+HUU�0�OOHU�KLHU�ZLUG�,KQHQ�MHGHQ�7DJ�GLH�/HEHQVPLWWHONDUWHQ I�U�DOOH�0DKO]HLWHQ�JHEHQ��'RFK�QHKPH�LFK�DQ��GD��6LH�HWZDV 7DVFKHQJHOG�EUDXFKHQ�ZHUGHQ��'DI�U�ZHUGHQ�ZLU�DXINRPPHQ� :LU� KDEHQ� XQV� JHGDFKW�� GD�� 6LH� PRUJHQ� VLFKHU� JHUQH� HLQHQ 5XKHWDJ�HLQVFKDOWHQ�ZHUGHQ��GDPLW�6LH�VLFK�GLH�6WDGW�DQVHKHQ N|QQHQ�³ Ä-D³��EUDFKWH�HU�P�KVDP�KHUYRU� 



�� 

Ä1DW�UOLFK�VWHKHQ�ZLU�,KQHQ�MHGHU]HLW�JHUQ�]XU�9HUI�JXQJ��IDOOV 6LH� HLQHQ� )�KUHU� EHQ|WLJHQ�� hEHUPRUJHQ� ILQGHW� GDQQ� DEHQGV HLQH� ]ZDQJORVH� NOHLQH� 'LVNXVVLRQ� LP� ,QVWLWXW� VWDWW� �� �EHU� GHQ ]HLWJHQ|VVLVFKHQ� 5RPDQ�� :LU� GDFKWHQ�� GD�� 6LH� ]XQlFKVW� HLQ SDDU� HLQOHLWHQGH� :RUWH� VDJHQ� N|QQWHQ�� XP� GDV� *DQ]H� LQ 6FKZXQJ�]X�EULQJHQ��XQG�GDQQ�HLQIDFK�)UDJHQ�EHDQWZRUWHQ�³ 0DUWLQV� ZDU� LQ� GLHVHP� $XJHQEOLFN� JHZLOOW�� DXI� DOOHV HLQ]XJHKHQ�� QXU� XP� 0U�� &UDEELQ� ORV]XZHUGHQ� XQG� VLFK ]XJOHLFK�8QWHUNXQIW�XQG�9HUSIOHJXQJ�I�U�HLQH�JDQ]H�:RFKH�]X VLFKHUQ��8QG�5ROOR�ZDU���ZLH�LFK�VSlWHU�QRFK�HQWGHFNHQ�VROOWH�� YRQ� MHKHU� EHUHLW� JHZHVHQ�� MHGHQ� 9RUVFKODJ� DXI]XJUHLIHQ� PRFKWH� HV� VLFK� XP� HLQHQ� 'ULQN�� HLQ� 0lGFKHQ�� HLQHQ� 6FKHU] RGHU�HLQ�HUUHJHQGHV�$EHQWHXHU�KDQGHOQ��$OVR�PXUPHOWH�HU�MHW]W Ä1DW�UOLFK��QDW�UOLFK³�LQ�VHLQ�7DVFKHQWXFK�KLQHLQ� Ä(QWVFKXOGLJHQ� 6LH� GLH� )UDJH�� 0U�� 'H[WHU�� KDEHQ� 6LH =DKQVFKPHU]HQ"�,FK�NHQQH�HLQHQ�VHKU�JXWHQ�=DKQDU]W�³ Ä1HLQ��GDV�ZDU�QXU�HLQ�.LQQKDNHQ��ZHLWHU�QLFKWV�³ Ä'X�OLHEHU�*RWW��:ROOWH�PDQ�6LH�DXVUDXEHQ"³ Ä1HLQ�� HV�ZDU� QXU� HLQ� 6ROGDW�� ,FK� ZROOWH� VHLQHP� YHUGDPPWHQ 2EHUVWHQ�HLQH�NOHEHQ�³ 'DPLW� QDKP� HU� GDV� 7DVFKHQWXFK� YRP� 0XQG� XQG� ]HLJWH &UDEELQ�GHQ�5L��LQ�GHU�/LSSH��&UDEELQ�YHUVFKOXJ�HV�HLQIDFK�GLH 6SUDFKH�� ZLH� PLU� 0DUWLQV� KLQWHUKHU� HU]lKOWH�� GHU� VLFK� GLH 5HDNWLRQ� GHV�DQGHUQ�QLFKW�HUNOlUHQ�NRQQWH��ZHLO� HU�GLH�:HUNH VHLQHV�JUR�HQ�=HLWJHQRVVHQ�%HQMDPLQ�'H[WHU�QLH�JHOHVHQ�KDWWH� MD��HU�KDWWH�QLFKW�HLQPDO�YRQ� LKP�JHK|UW�� ,FK�KLQJHJHQ�ELQ�HLQ JUR�HU� 9HUHKUHU� %HQMDPLQ� 'H[WHUV�� VR� GD�� LFK� &UDEELQV 9HUEO�IIXQJ� ZRKO� EHJUHLIHQ� NRQQWH�� 'H[WHU� LVW� ZHJHQ� VHLQHV 6WLOV�PLW�+HQU\�-DPHV�YHUJOLFKHQ�ZRUGHQ��DEHU�HU�EHVLW]W�HLQHQ VWlUNHU� DXVJHSUlJWHQ� IHPLQLQHQ� =XJ� DOV� VHLQ� /HKUPHLVWHU�� -D� VHLQH� *HJQHU� KDEHQ� VHLQH� VXEWLOH�� JHZXQGHQH� XQG� ]DJKDIWH 6FKUHLEZHLVH� GHV� |IWHUQ� VFKRQ� DOV� DOWM�QJIHUOLFK� EH]HLFKQHW� %HL�HLQHP�0DQQ�YRQ�LPPHUKLQ�QRFK�QLFKW�I�QI]LJ�-DKUHQ�ZLUG 



�� 

DOOHUGLQJV� HLQ� OHLGHQVFKDIWOLFKHV� ,QWHUHVVH� DQ� 6WLFNHUHLHQ� XQG GLH�1HLJXQJ��HLQ�DQ�XQG�I�U�VLFK�QLFKW�VHKU�VW�UPLVFKHV�*HP�W GXUFK�)ULYROLWlWHQDUEHLWHQ�]X�EHVlQIWLJHQ���HLQH�(LJHQKHLW��GLH VHLQH� 6FK�OHU� EHVRQGHUV� EHZXQGHUQ� ��� YRQ� GHQ� 0LWPHQVFKHQ OHLFKW�DOV�=HLFKHQ�HLQHU�JHZLVVHQ�$IIHNWLHUWKHLW�DQJHVHKHQ� Ä+DEHQ� 6LH� MHPDOV� HLQ� %XFK� JHOHVHQ� PLW� GHP� 7LWHO� �'HU 7RGHVUHLWHU�YRQ�6DQWD�)H"µ³ Ä,FK�JODXEH�QLFKW�³ 0DUWLQV� VDJWH�� Ä'LHVHP� 5HLWHU� ZLUG� VHLQ� EHVWHU� )UHXQG� YRQ GHP� 6KHULII� HLQHU� 6WDGW� LP� ZLOGHQ� :HVWHQ� HUVFKRVVHQ�� 'LH *HVFKLFKWH�KDQGHOW�QXQ� GDYRQ��ZLH�HU�GHQ�6KHULII� ]XU�6WUHFNH EULQJW� �� LQ� JDQ]� OHJDOHU� :HLVH� �� XQG� GDPLW� VHLQH� 5DFKH EHIULHGLJW�³ Ä,FK� KlWWH� QLH� JHGDFKW�� GD�� 6LH� :LOGZHVWURPDQH� OHVHQ�� 0U� 'H[WHU³�� HQWJHJQHWH�&UDEELQ�� XQG� 0DUWLQV� PX�WH� VHLQH� JDQ]H :LOOHQVNUDIW�DXIELHWHQ��XP�5ROOR�GDUDQ�]X�KLQGHUQ��GD��HU�PLW GHU�:DKUKHLW�KHUDXVSODW]WH��Ä,FK�VFKUHLEH�VLH�VRJDU�³ Ä1XQ�� KLQWHU� 2EHUVW� &DOODJKDQ� ELQ� LFK� JHQDX� VR� XQHUELWWOLFK KHU³��VDJWH�HU� Ä9RQ�GHP�KDEH�LFK�QRFK�QLH�JHK|UW�³ Ä+DEHQ�6LH�YLHOOHLFKW�YRQ�+DUU\�/LPH�JHK|UW"³ Ä-D³�� DQWZRUWHWH� &UDEELQ� YRUVLFKWLJ�� ÄDEHU� LFK� NDQQWH� LKQ HLJHQWOLFK�QLFKW�ULFKWLJ�³ Ä$EHU�LFK��(U�ZDU�PHLQ�EHVWHU�)UHXQG�³ Ä,FK� KlWWH� LKQ� QLFKW� I�U� HLQH� �� DXVJHVSURFKHQ� OLWHUDULVFKH (UVFKHLQXQJ�JHKDOWHQ�³ Ä.HLQHU�PHLQHU�)UHXQGH�LVW�GDV�³ +LQWHU� VHLQHQ� GLFNHQ� %ULOOHQJOlVHUQ� EOLQ]HOWH� &UDEELQ� QHUY|V� 'DQQ�VDJWH�HU�EHVFKZLFKWLJHQG��Ä$EHU�I�U�GDV�7KHDWHU�EUDFKWH HU� JUR�HV� ,QWHUHVVH� DXI�� (LQH� )UHXQGLQ� YRQ� LKP� �� VLH� LVW 6FKDXVSLHOHULQ� �� OHUQW� LQ� XQVHUHP� ,QVWLWXW� (QJOLVFK�� (LQ�� RGHU ]ZHLPDO�KDW�HU�VLH�GRUW�DEJHKROW�³ Ä,VW�VLH�MXQJ�RGHU�DOW"³ 



�� 

Ä2K�� MXQJ�� VHKU� MXQJ�� 1DFK� PHLQHU� $QVLFKW� NHLQH� EHVRQGHUV JXWH�6FKDXVSLHOHULQ�³ 0DUWLQV�HQWVDQQ�VLFK�GHU�MXQJHQ�)UDX��GLH�DP�*UDEH�/LPHV�GLH +lQGH� YRUV� *HVLFKW� JHKDOWHQ� KDWWH�� Ä,FK� P|FKWH� JHUQH� DOOH %HNDQQWHQ�+DUU\V�NHQQHQOHUQHQ�³ Ä:DKUVFKHLQOLFK�NRPPW�VLH�RKQHKLQ�]X�,KUHP�9RUWUDJ�³ Ä,VW�VLH�gVWHUUHLFKHULQ"³ Ä6LH� EHKDXSWHW�� gVWHUUHLFKHULQ� ]X� VHLQ�� DEHU� LFK� KDEH� GHQ 9HUGDFKW��GD��VLH�HLJHQWOLFK�8QJDULQ�LVW��6LH�LVW�DP�7KHDWHU�LQ GHU�-RVHIVWDGW�³ Ä:DUXP�EHKDXSWHW�VLH��gVWHUUHLFKHULQ�]X�VHLQ"³ Ä:HLO�VLFK�GLH�5XVVHQ�PDQFKPDO�I�U�GLH�8QJDUQ�LQWHUHVVLHUHQ� (V�Z�UGH�PLFK� JDU� QLFKW� �EHUUDVFKHQ��ZHQQ�/LPH� LKU� ]X� GHQ 3DSLHUHQ� YHUKHOIHQ� KlWWH�� 6LH� QHQQW� VLFK� 6FKPLGW�� $QQD 6FKPLGW��.|QQHQ�6LH� VLFK� YRUVWHOOHQ�� GD�� VLFK� HLQH� HQJOLVFKH 6FKDXVSLHOHULQ� 6PLWK� QHQQHQ� Z�UGH"� 8QG� QRFK� GD]X� HLQH K�EVFKH�� 'HU� 1DPH� LVW� PLU� LPPHU� VFKRQ� ]X� XQDXIIlOOLJ YRUJHNRPPHQ��XP�HFKW�]X�VHLQ�³ 0DUWLQV�PHLQWH�QXQ��YRQ�&UDEELQ�DOOHV�HUIDKUHQ�]X�KDEHQ��ZDV DXV� LKP� KHUDXV]XKROHQ� ZDU�� GHVKDOE� HUNOlUWH� HU�� HU� VHL� QDFK GHP� ODQJHQ� XQG� DXIUHJHQGHQ� 7DJ� WRGP�GH�� YHUVSUDFK� DP QlFKVWHQ�0RUJHQ� DQ]XUXIHQ�� QDKP�%HVDW]XQJVJHOG� LP�%HWUDJ YRQ� ]HKQ�3IXQG� I�U�GULQJHQGH�$XVJDEHQ�DQ�XQG� EHJDE�VLFK�LQ VHLQ� =LPPHU�� (V� VFKLHQ� LKP�� GD�� HU� KLHU� UHFKW� VFKQHOO� *HOG YHUGLHQWH���]Z|OI�3IXQG�LQ�QLFKW�JDQ]�HLQHU�6WXQGH� (U�ZDU�ZLUNOLFK�WRGP�GH��GDV�PHUNWH�HU�HUVW��DOV�HU�VLFK�LQ�GHQ 6FKXKHQ� DXIV� %HWW� ZDUI�� %LQQHQ� HLQHU� 0LQXWH� KDWWH� HU� :LHQ ZHLW�KLQWHU�VLFK�JHODVVHQ�XQG�VFKULWW�GXUFK�HLQHQ�GLFKWHQ�:DOG� GDEHL�VDQN�HU�ELV�]X�GHQ�.Q|FKHOQ�LQ�GHQ�6FKQHH��(U�YHUQDKP GHQ� .ODJHUXI� HLQHU� (XOH�� XQG� PLW� HLQHPPDO� �EHUNDP� LKQ� HLQ *HI�KO�GHU�9HUODVVHQKHLW�XQG� $QJVW��8QWHU�HLQHP�EHVWLPPWHQ %DXP�KDWWH�HU�HLQH�9HUDEUHGXQJ�PLW�+DUU\��DEHU�ZLH�VROOWH�HU LQ� HLQHP� VR� GLFKWHQ� :DOG� HLQHQ� %DXP� XQWHU� DOO� GHQ� DQGHUQ 



�� 

KHUDXVILQGHQ"� 'DQQ� HUEOLFNWH� HU� HLQH� *HVWDOW� XQG� OLHI� DXI� VLH ]X��VLH�SILII�HLQH�YHUWUDXWH�0HORGLH��XQG�VHLQ�+HU]�VFKOXJ�K|KHU YRU�(UOHLFKWHUXQJ�XQG� )UHXGH�GDU�EHU��GD��HU�GRFK�QLFKW�JDQ] DOOHLQ�ZDU��'D�ZDQGWH�VLFK�GLH�*HVWDOW�XP��XQG�HV�ZDU�JDU�QLFKW +DUU\�� VRQGHUQ� HLQ� 8QEHNDQQWHU�� GHU� LQ� HLQHU� NOHLQHQ� /DFKH QDVVHQ��PDWVFKLJHQ�6FKQHHV�VWDQG� XQG� LKQ� DQJULQVWH��ZlKUHQG LPPHU� ZLHGHU� GLH� (XOH� VFKULH�� 3O|W]OLFK� HUZDFKWH� HU�� 1HEHQ VHLQHP�%HWW�NOLQJHOWH�GDV�7HOHSKRQ� (LQH� 6WLPPH�� GHU� HLQH� 6SXU� �� ZLUNOLFK� QXU� HLQH� 6SXU� �� HLQHV DXVOlQGLVFKHQ� $N]HQWV� DQKDIWHWH�� VSUDFK�� Ä,VW� GRUW� 0U�� 5ROOR 0DUWLQV"³ Ä-D�³�(V�EHGHXWHWH�HLQH�$EZHFKVOXQJ�I�U�LKQ��ZLHGHU�HLQPDO�HU VHOEVW�XQG�QLFKW�'H[WHU�]X�VHLQ� Ä6LH� NHQQHQ�PLFK� QDW�UOLFK� QLFKW³�� HUNOlUWH� GLH�6WLPPH� �EHU� IO�VVLJHUZHLVH��ÄDEHU�LFK�ZDU�HLQ�)UHXQG�YRQ�+DUU\�/LPH�³ (V�EHGHXWHWH�I�U�LKQ�DXFK�HLQH�$EZHFKVOXQJ��PLW�MHPDQGHP�]X VSUHFKHQ�� GHU� VLFK� DOV� )UHXQG� /LPHV� EHNDQQWH�� 0DUWLQV
� +HU] HUZlUPWH� VLFK� I�U� GLHVHQ� )UHPGHQ�� XQG� HU� VDJWH�� Ä,FK� Z�UGH JHUQH�HLQPDO�PLW�,KQHQ�]XVDPPHQNRPPHQ�³ Ä,FK�ELQ�JOHLFK�XP�GLH�(FNH�LP�&DIp��2OG�9LHQQDµ�³ Ä.DQQ� GDV� QLFKW� ELV� PRUJHQ� ZDUWHQ"� ,FK� KDEH� DOOHV� LQ� DOOHP HLQHQ�]LHPOLFK��EOHQ�7DJ�KLQWHU�PLU�³ Ä+DUU\�EDW�PLFK��GDI�U�]X�VRUJHQ��GD��,KQHQ�QLFKWV�DEJHKW��,FK ZDU�]XJHJHQ��DOV�HU�VWDUE�³ Ä,FK�GDFKWH� �³�� EHJDQQ� 5ROOR�0DUWLQV�XQG� KLHOW� GDQQ� LQQH��(U ZROOWH� VDJHQ�� Ä,FK� GDFKWH�� HU� ZDU� DXI� GHU� 6WHOOH� WRW³�� DEHU LUJHQG� HWZDV�PDKQWH� LKQ� ]XU�9RUVLFKW��$OVR� IXKU�HU� IRUW�� Ä6LH KDEHQ�PLU�,KUHQ�1DPHQ�QRFK�QLFKW�JHQDQQW�³ Ä.XUW]³��DQWZRUWHWH�GLH�6WLPPH�DXV�GHP�7HOHSKRQ��Ä,FK�Z�UGH MD� JHUQH� ]X� ,KQHQ� NRPPHQ�� DEHU� 6LH� ZLVVHQ� MD�� gVWHUUHLFKHU G�UIHQ�QLFKW�LQV��6DFKHUµ�³ Ä9LHOOHLFKW� N|QQWHQ� ZLU� XQV� PRUJHQ� IU�K� LP� �2OG� 9LHQQDµ WUHIIHQ�³ 
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Ä*HZL�³�� VDJWH�GLH�6WLPPH�� ÄDEHU� QXU��ZHQQ� ,KQHQ� ELV� GDKLQ EHVWLPPW�QLFKWV�DEJHKW�³ Ä:DV�PHLQHQ�6LH�PLW��QLFKWV�DEJHKWµ"³ Ä+DUU\� EHGU�FNWH� GHU� *HGDQNH�� GD�� 6LH� RKQH� HLQHQ� 3IHQQLJ DQNRPPHQ�Z�UGHQ�³�5ROOR�0DUWLQV� OHJWH� VLFK�PLW� GHP�+|UHU DP�2KU�DXI�GDV�%HWW�]XU�FN�XQG�GDFKWH��Ä$XI�QDFK�:LHQ��ZHQQ PDQ� *HOG� YHUGLHQHQ� ZLOO�³� 'DV� ZDU� LQQHUKDOE� YRQ� I�QI 6WXQGHQ� EHUHLWV� GHU� GULWWH� ZLOGIUHPGH� 0HQVFK�� GHU� LKP� *HOG DQERW��9RUVLFKWLJ�VDJWH�HU��Ä2K��LFK�NRPPH�VFKRQ�DXV��ELV�ZLU XQV� WUHIIHQ�³� 0DQ� GXUIWH� HLQ� J�QVWLJHV� $QJHERW� QLFKW DXVVFKODJHQ��HKH�PDQ�ZX�WH��ZRUXP�HV�VLFK�KDQGHOWH� Ä6DJHQ� ZLU� DOVR� HOI� 8KU� LP� �2OG� 9LHQQDµ� LQ� GHU� .lUQWQHU� VWUD�H"�,FK�ZHUGH�HLQHQ�EUDXQHQ�$Q]XJ�WUDJHQ�XQG�HLQHV�,KUHU %�FKHU� LQ�GHU�+DQG� KDOWHQ³�� HUW|QWH� HV�YRP�DQGHUQ�(QGH�GHV 'UDKWV� Ä6FK|Q��:LH�VLQG�6LH�]X�GHP�%XFK�JHNRPPHQ"³�Ä+DUU\�KDW�HV PLU�JHJHEHQ�³�'LH�6WLPPH�EHVD��XQJHZ|KQOLFKHQ�&KDUPH�XQG GLH�:RUWH�NODQJHQ�VR�YHUVWlQGLJ��DOV�DEHU�0DUWLQV�JXWH�1DFKW JHVDJW� XQG� GHQ� +|UHU� DXIJHOHJW� KDWWH�� IUDJWH� HU� VLFK� GRFK� ZLHVR� +DUU\�� ZHQQ� HU� YRU� VHLQHP� 7RG� QRFK� EHL� NODUHP %HZX�WVHLQ� JHZHVHQ�ZDU�� LKQ� QLFKW� WHOHJUDSKLVFK� KDWWH� ELWWHQ ODVVHQ�� YRQ� GHU� 5HLVH� $EVWDQG� ]X� QHKPHQ�� +DWWH� QLFKW� DXFK &DOODJKDQ� JHVDJW�� GD�� /LPH� DXI� GHU� 6WHOOH� WRW� JHZHVHQ� VHL� � RGHU� KDWWH� HU� JHVDJW�� GD�� HU� NHLQH� 6FKPHU]HQ� JHOLWWHQ� KDEH" 2GHU� KDWWH� HU� VHOEHU� &DOODJKDQ� GLHVH� :RUWH� LQ� GHQ� 0XQG JHOHJW" +LHU� UHJWH� VLFK� LQ�0DUWLQV
� +LUQ� ]XP� HUVWHQPDO� GHU� *HGDQNH� GD�� PLW� /LPHV� 7RG� YLHOOHLFKW� HWZDV� QLFKW� LQ� 2UGQXQJ� ZDU� HWZDV��ZDV�GLH�3ROL]HL�LQ�LKUHU�'XPPKHLW�QLFKW�HQWGHFNW�KDWWH� 0LW�+LOIH�YRQ� ]ZHL�=LJDUHWWHQ�EHP�KWH�HU�VLFK��GHU�6DFKH�DXI GLH�6SXU�]X�NRPPHQ��$EHU�HU�VFKOLHI�EDOG�ZLHGHU�HLQ��RKQH�HLQ $EHQGHVVHQ�JHQRPPHQ�RGHU�GLHVHV�5lWVHO�JHO|VW�]X�KDEHQ��(V 
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,9 
ZDU� ]ZDU� HLQ� ODQJHU� 7DJ� JHZHVHQ�� DEHU� GD]X� KDWWH� HU� GRFK QLFKW�DXVJHUHLFKW� 

Ä:DV�PLU� DXI� GHQ� HUVWHQ� %OLFN� DQ� LKP� PL�ILHO³�� HU]lKOWH� PLU 0DUWLQV�� ÄZDU� VHLQH� 3HU�FNH�� (V� ZDU� HLQH� MHQHU� XQYHUNHQQ� EDUHQ� 3HU�FNHQ� �� JODWW� XQG� JHOEOLFK�� GDV� +DDU� LP� 1DFNHQ� LQ HLQHU�JHUDGHQ�/LQLH� DEJHVFKQLWWHQ��XQG� VLH� ODJ�DXFK�QLFKW� IHVW DP� .RSI� DQ�� 8QG� PLW� HLQHP� 0HQVFKHQ�� GHU� VLFK� QLFKW� LQ HOHJDQWHU� 0DQLHU� PLW� VHLQHU� *ODW]H� DEILQGHQ� NDQQ�� VWLPPW HWZDV� QLFKW�� $XFK� KDWWH� HU� HLQHV� MHQHU� *HVLFKWHU�� LQ� GDV� GLH )DOWHQ� ZLH� PLW� 6FKPLQNH� VRUJIlOWLJ� HLQJH]HLFKQHW� VFKHLQHQ� MHGH� DQ� GHU� ULFKWLJHQ� 6WHOOH�� XP� HLQ� FKDUPDQWHV�� OHLFKW VFKUXOOLJHV� :HVHQ� DXV]XGU�FNHQ�� MHQH� JHZLVVHQ� )lOWFKHQ� XP GLH� $XJHQ�� (U� ZDU� KHUJHULFKWHW�� XP� DXI� URPDQWLVFKH� %DFN� ILVFKH�(LQGUXFN�]X�PDFKHQ�³ 'LHVH� 8QWHUKDOWXQJ� IDQG� HWOLFKH� 7DJH� VSlWHU� VWDWW� �� 0DUWLQV U�FNWH�PLW�GHU�*HVFKLFKWH�HUVW�KHUDXV��DOV�GLH�6SXU�NDXP�PHKU ]X� HUNHQQHQ� ZDU�� :LU� VD�HQ� LP� Ä2OG� 9LHQQD³� DQ� GHPVHOEHQ 7LVFK�� DQ� GHP� HU� VLFK� GDPDOV� YRUPLWWDJV� PLW�.XUW]� JHWURIIHQ KDWWH�� XQG� DOV� HU� GLH� %HPHUNXQJ� �EHU� GLH� URPDQWLVFKHQ %DFNILVFKH� PDFKWH�� VDK� LFK�� ZLH� VLFK� VHLQ� XQVWHWHU�� JHKHW]WHU %OLFN� VWDUU� DXI� HWZDV� ULFKWHWH�� (V� ZDU� HLQH� )UDX� �� QLFKWV %HVRQGHUHV� DQ� LKU�� GDFKWH� LFK� PLU� ��� GLH� GUDX�HQ� LP 6FKQHHWUHLEHQ�DP�.DIIHHKDXVIHQVWHU�YRU�EHUHLOWH� Ä,VW�VLH�K�EVFK"³ 6HLQ� %OLFN� NHKUWH� ]X� PLU� ]XU�FN�� XQG� HU� VDJWH�� Ä'DV� LVW� I�U PLFK�YRUEHL��:LVVHQ�6LH��&DOORZD\�� HLQPDO�NRPPW� LP�/HEHQ MHGHV�0DQQHV�GHU�$XJHQEOLFN��ZR�HU�GDV�DOOHV�DXIJLEW����³ 



�� 

Ä$FK� VR�� ,FK� GDFKWH� QXU�� 6LH� KlWWHQ� HLQHP� 0lGFKHQ QDFKJHJXFNW�³ Ä'DV�WDW�LFK�DXFK��DEHU�QXU��ZHLO�VLH�PLFK�HLQHQ�0RPHQW� ODQJ DQ�$QQD���DQ�$QQD�6FKPLGW�HULQQHUWH�³ Ä:HU�LVW�GDV"�,VW�GDV�QLFKW�DXFK�HLQH�)UDX"³ Ä-D�GRFK��LQ�JHZLVVHP�6LQQH�VFKRQ�³ Ä:LHVR��LQ�JHZLVVHP�6LQQHµ"³ Ä6LH�ZDU�+DUU\V�)UHXQGLQ�³ Ä8QG�MHW]W��EHUQHKPHQ�6LH�VLH"³ Ä6LH�LVW�QLFKW�YRQ�GHU�6RUWH��&DOORZD\��6DKHQ�6LH�VLH�QLFKW�EHL VHLQHP� %HJUlEQLV"� ,FK� PLVFKH� PHLQH� 'ULQNV� QLFKW� PHKU GXUFKHLQDQGHU�� 'DYRQ� KDEH� LFK� HLQHQ� .DW]HQMDPPHU� I�U� GHQ 5HVW�PHLQHV�/HEHQV�³ Ä6LH�ZROOWHQ�PLU�YRUKLQ�YRQ�.XUW]�HU]lKOHQ�³ .XUW]� ZDU�� ZLH� PLU� 0DUWLQV� GDQQ� EHULFKWHWH�� LP� .DIIHHKDXV JHVHVVHQ�XQG�KDWWH�LQ�K|FKVW�DXIIlOOLJHU�:HLVH�LP�Ä7RGHVUHLWHU YRQ� 6DQWD� )H³� JHOHVHQ�� $OV� VLFK� 0DUWLQV� DQ� VHLQHP� 7LVFK QLHGHUOLH���VDJWH�HU�PLW�HLQHU�%HJHLVWHUXQJ��GLH�XQEHVFKUHLEOLFK IDOVFK� NODQJ�� Ä*UR�DUWLJ�� ZLH� 6LH� GLH� 6SDQQXQJ� DXIUHFKW� HUKDOWHQ�� Ä6SDQQXQJ"³ Ä-D�� GLH� 8QJHZL�KHLW�� 'DULQ� VLQG� 6LH� HLQ� 0HLVWHU�� $P� (QGH HLQHV�MHGHQ�.DSLWHOV�IUDJW�PDQ�VLFK�YHUJHEOLFK����³ Ä6LH� ZDUHQ� DOVR� HLQ� )UHXQG� YRQ�+DUU\³�� VFKQLWW� LKP� 0DUWLQV GDV�:RUW�DE� Ä,FK� JODXEH�� VHLQ� EHVWHU³�� HUZLGHUWH� .XUW]�� I�JWH� DEHU� QDFK HLQHU�NDXP�PHUNOLFKHQ�3DXVH�� LQ�GHU�HU�VHLQHQ�)HKOHU� HUNDQQW KDEHQ�PX�WH��KLQ]X��Ä$X�HU�,KQHQ��QDW�UOLFK�³ Ä(U]lKOHQ�6LH�PLU��ELWWH��ZLH�HU�VWDUE�³ Ä,FK� ZDU� GDEHL�� (V� ZDU� VR�� ZLU� WUDWHQ� ]XVDPPHQ� DXV� GHU +DXVW�U�� GD� VDK� +DUU\� DXI� GHU� DQGHUQ� 6WUD�HQVHLWH� HLQHQ %HNDQQWHQ� �� HLQHQ� $PHULNDQHU� QDPHQV� &RROHU�� (U� ZLQNWH &RROHU�]X�XQG�ZROOWH��EHU�GLH�6WUD�H�]X�LKP�KLQ�EHU��GD�NDP 



�� 

HLQ� -HHS� XP� GLH� (FNH� JHUDVW� XQG� VWLH�� LKQ� QLHGHU�� (V� ZDU ZLUNOLFK�+DUU\V�HLJHQH�6FKXOG���QLFKW�GLH�GHV�)DKUHUV�³ Ä0LU�HU]lKOWH�MHPDQG��HU�VHL�DXI�GHU�6WHOOH�WRW�JHZHVHQ�³ Ä,FK� ZROOWH�� HV� ZlUH� VR�� (U� VWDUE� DEHU�� HKH� GDV� .UDQNHQDXWR DQNDP�³ Ä(U�NRQQWH�DOVR�QRFK�VSUHFKHQ"³ Ä-D��7URW]�VHLQHU�6FKPHU]HQ�GDFKWH�HU�DQ�6LH�³ Ä:DV�VDJWH�HU"³ Ä$Q�GLH�JHQDXHQ�:RUWH�NDQQ� LFK�PLFK�QLFKW�HULQQHUQ��5ROOR�� LFK�GDUI�6LH�GRFK�5ROOR�QHQQHQ"�6R�QDQQWH�HU�6LH�LPPHU��ZHQQ HU�XQV�YRQ�,KQHQ�HU]lKOWH��(U�ZDU�VHKU�EHVRUJW��GD��LFK�PLFK�MD EHL� ,KUHU� $QNXQIW� XP� 6LH� N�PPHUH�� GD�� 6LH� JXW� EHWUHXW ZHUGHQ��GD��LFK�,KQHQ�,KUH�5�FNIDKUNDUWH�EHVFKDIIH�³ $OV�PLU�0DUWLQV�GLHV�HU]lKOWH��I�JWH�HU�KLQ]X��Ä6LH�VHKHQ�DOVR� LFK�VDPPHOWH�QLFKW�QXU�%DUJHOG��VRQGHUQ�DXFK�)DKUNDUWHQ�³ Ä$EHU� ZDUXP� NDEHOWHQ� 6LH� PLU� QLFKW�� LFK� VROOH� ]X� +DXVH EOHLEHQ"³�ZDU�0DUWLQV
�(LQZDQG�JHZHVHQ� Ä'DV�WDWHQ�ZLU�RKQHKLQ��DEHU�GDV�7HOHJUDPP�VFKHLQW�6LH�QLFKW PHKU� HUUHLFKW� ]X� KDEHQ�� %HL� GHU� =HQVXU� XQG� GHU� JDQ]HQ =RQHQZLUWVFKDIW� EUDXFKHQ� .DEHOWHOHJUDPPH� RIW� ELV� ]X� I�QI 7DJHQ�³ Ä)DQG�HLQH�SROL]HLOLFKH�8QWHUVXFKXQJ�VWDWW"³ Ä6HOEVWYHUVWlQGOLFK�³ Ä8QG� ZDU� ,KQHQ� EHNDQQW�� GD�� GLH� 3ROL]HL� GLH� YHUU�FNWH� ,GHH KDW�� +DUU\� VHL� LQ� LUJHQGHLQH� 6FKOHLFKKDQGHOVJHVFKLFKWH� YHU� ZLFNHOW�JHZHVHQ"³ Ä1HLQ��$EHU� LQ�:LHQ�VFKLHEHQ�ZLU� MD� DOOH��:LU�DOOH�YHUNDXIHQ =LJDUHWWHQ�XQG�ZHFKVHOQ�6FKLOOLQJH�LQ�%HVDW]XQJVJHOG�XP��XQG VR� ZHLWHU�� 6LH� ZHUGHQ� QLFKW� HLQ� HLQ]LJHV� 0LWJOLHG� GHU .RQWUROONRPPLVVLRQ� ILQGHQ�� GDV� QRFK� QLFKW� GLH� 9RUVFKULIWHQ �EHUWUHWHQ�KDW�³ Ä'LH�3ROL]HL�GDFKWH�DQ�HWZDV�6FKOLPPHUHV�³ 



�� 

Ä'LH� NRPPW� PLWXQWHU� DXI� UHFKW� DEVXUGH� ,GHHQ³�� VDJWH� GDUDXI GHU�0DQQ�PLW�GHU�3HU�FNH�]XU�FNKDOWHQG� Ä,FK� EOHLEH� KLHU�� ELV� LFK� %HZHLVH� KDEH�� GD�� GLH� 3ROL]HL� LP ,UUWXP�LVW�³ 'D� ZDQGWH� .XUW]� EOLW]VFKQHOO� GHQ� .RSI�� ZREHL� VLFK� GLH 3HU�FNH�HLQ�JDQ]�NOHLQ�ZHQLJ�YHUVFKRE�� Ä:R]X"�1LFKWV�NDQQ +DUU\�ZLHGHU�OHEHQGLJ�PDFKHQ�³ Ä,FK� ZHUGH� GLHVHQ� 3ROL]HLREHUVWHQ� LQ� :LHQ� XQP|JOLFK PDFKHQ�³ Ä,FK�NDQQ�PLU�QLFKW�YRUVWHOOHQ��ZDV�6LH�XQWHUQHKPHQ�N|QQWHQ�³ Ä,FK�IDQJH�EHL�+DUU\V�7RG�DQ�XQG�JHKH�GDQQ�6FKULWW�I�U�6FKULWW ]XU�FN��6LH�ZDUHQ�GDEHL�XQG� GLHVHU�&RROHU�XQG� GHU�&KDXIIHXU� 6LH�N|QQHQ�PLU�GLH�$GUHVVHQ�GHU�EHLGHQ�JHEHQ�³ Ä'LH�GHV�&KDXIIHXUV�NHQQH�LFK�QLFKW�³ Ä,FK� NDQQ� VLH� DXV� GHQ� 3ROL]HLDNWHQ� HUPLWWHOQ�� 8QG� GDQQ� LVW QRFK�+DUU\V�)UHXQGLQ�GD����³ Ä(V�ZLUG�VLH�VHKU�VFKPHU]OLFK�EHU�KUHQ³��XQWHUEUDFK�LKQ�.XUW]� Ä6LH� LVW� PLU� JOHLFKJ�OWLJ�� 0LFK� LQWHUHVVLHUW� HLQ]LJ� XQG� DOOHLQ +DUU\�³ Ä:LVVHQ�6LH�� ZDV� I�U� HLQHQ� 9HUGDFKW� GLH� 3ROL]HL� KDW"³� IUDJWH .XUW]� Ä1HLQ��LFK�ELQ�]X�VFKQHOO�LQ�6DIW�JHUDWHQ�³ Ä+DEHQ� 6LH� VFKRQ� GDUDQ� JHGDFKW³�� IUDJWH� .XUW]� JDQ]� VDQIW� ÄGD�� 6LH� GDEHL� P|JOLFKHUZHLVH� HWZDV� �� HWZDV� I�U� +DUU\ 1DFKWHLOLJHV�HQWGHFNHQ�N|QQWHQ"³ Ä'DV�ZLOO�LFK�JHUQH�ULVNLHUHQ�³ Ä(V�ZLUG�DEHU�=HLW�XQG�*HOG�NRVWHQ�³ Ä=HLW� KDEH� LFK�� XQG� *HOG� ZROOWHQ� 6LH� PLU� GRFK� OHLKHQ�� RGHU QLFKW"³ Ä,FK� ELQ� NHLQ� UHLFKHU� 0DQQ³�� VDJWH� .XUW]� DXVZHLFKHQG�� Ä,FK YHUVSUDFK�+DUU\��GDI�U�]X�VRUJHQ��GD��,KQHQ�QLFKWV�DEJHKW�XQG GD��6LH�,KUH�.DUWH�I�U�GHQ�5�FNIOXJ�EHNRPPHQ����³ 



�� 

Ä:HJHQ�GHV�*HOGHV�RGHU�GHU�)OXJNDUWH�EUDXFKHQ�6LH�VLFK�NHLQH 6RUJHQ�]X�PDFKHQ³��HUZLGHUWH�0DUWLQV��Ä$EHU�LFK�P|FKWH�PLW ,KQHQ�HLQH�:HWWH�HLQJHKHQ���LQ�HQJOLVFKHQ�3IXQGHQ�QDW�UOLFK�� I�QI�3IXQG�JHJHQ�]ZHLKXQGHUW�|VWHUUHLFKLVFKH�6FKLOOLQJ��GD��DQ +DUU\V�7RG�HWZDV�IDXO�LVW�³ (U� ZDUI� GLHVH� bX�HUXQJ� DXI� JXW� *O�FN� KLQ�� GRFK� KDWWH� HU EHUHLWV� GDV� LQVWLQNWLYH�� DEHU� VLFKHUH� *HI�KO�� GD�� DQ� +DUU\V 8QIDOO� WDWVlFKOLFK�HWZDV�QLFKW� LQ�2UGQXQJ�ZDU��ZHQQJOHLFK�HU VHLQHU� 9HUPXWXQJ� QRFK� QLFKW� GLH� %H]HLFKQXQJ� Ä0RUG³� JDE� .XUW]� KDWWH�� DOV�0DUWLQV� GLHV� VDJWH�� GLH� .DIIHHWDVVH� KDOEZHJV ]XP� 0XQG� JHI�KUW�� XQG� 0DUWLQV� EHREDFKWHWH� LKQ� VFKDUI� $QVFKHLQHQG�KDWWH�VHLQ�6FKX�� GDV�=LHO�YHUIHKOW�� GHQQ� XQEHLUUW KLHOW� MHW]W� GLH� +DQG� GLH� 7DVVH� DQ� GLH� /LSSHQ�� XQG� .XUW] VFKO�UIWH�HWZDV�JHUlXVFKYROO�XQG�LQ�ODQJHQ�=�JHQ�GDV�*HWUlQN� 'DQQ�VWHOOWH�HU�GLH�7DVVH�DXI�GHQ�7LVFK�]XU�FN�XQG�VDJWH� Ä:DV�PHLQHQ�6LH�PLW��IDXOµ"³ Ä1XQ��GHU�3ROL]HL�NDP�HLQH�/HLFKH�VHKU�JHOHJHQ��DEHU�YLHOOHLFKW NDP�VLH�GHU�ZLUNOLFKHQ�6FKLHEHUEDQGH�JHQDX�VR�JHOHJHQ�³�$OV HU� GLHVH� :RUWH� JHVSURFKHQ� KDWWH�� PHUNWH� HU�� GD�� .XUW]� YRQ VHLQHU� N�KQHQ� %HKDXSWXQJ� GRFK� QLFKW� VR� JDQ]� XQEHU�KUW JHEOLHEHQ� ZDU�� ZDU� HU� QLFKW� PLW� HLQHPPDO� LQ� YRUVLFKWLJHU =XU�FNKDOWXQJ� XQG� *HODVVHQKHLW� HUVWDUUW"� (LQ� VFKOHFKWHV *HZLVVHQ� PX�� VLFK� NHLQHVZHJV� LPPHU� GXUFK� HLQ� =LWWHUQ� GHU +lQGH�YHUUDWHQ��QXU� LQ�.ULPLQDOURPDQHQ�GHXWHW� HLQ�*ODV�� GDV MHPDQG� IDOOHQ� Ol�W�� DXI� VHLQH� LQQHUH� (UUHJXQJ� KLQ�� 9LHO� |IWHU ]HLJW� HLQH� ZRKO�EHUOHJWH� *HElUGH� GLH� 8QUXKH� DQ�� 8QG�.XUW] KDWWH� VHLQHQ� .DIIHH� JHWUXQNHQ�� ZLH� ZHQQ� NHLQ� :RUW JHVSURFKHQ�ZRUGHQ�ZlUH� Ä+P��³�� ��HU� WUDQN� QRFK� HLQHQ�6FKOXFN� ��� ÄLFK�Z�QVFKH� ,KQHQ QDW�UOLFK� DOOHV� *XWH�� QXU� JODXEH� LFK�� GD�� QLFKWV� GDEHL KHUDXVNRPPHQ� ZLUG�� :HQQ� 6LH� PHLQH� +LOIH� EUDXFKHQ�� GDQQ NRPPHQ�6LH�QXU�UXKLJ�]X�PLU�³ Ä,FK�EUDXFKH�&RROHUV�$GUHVVH�³ 



�� 

Ä$EHU� JHUQ�� ,FK� VFKUHLEH� VLH� ,KQHQ� DXI�� 6R�� (U� ZRKQW� LQ� GHU DPHULNDQLVFKHQ�=RQH�³ Ä8QG�,KUH�$GUHVVH"³ Ä'LH�KDEH�LFK�VFKRQ� GDUXQWHU�JHVFKULHEHQ��,FK�KDEH�OHLGHU�GDV 3HFK��LQ�GHU�UXVVLVFKHQ�=RQH�]X�ZRKQHQ��6LH�G�UIHQ�PLFK�DOVR QLFKW� DOO]X� VSlW� DP� $EHQG� EHVXFKHQ� NRPPHQ�� ,Q� XQVHUHU *HJHQG� SDVVLHUW� PLWXQWHU� HWZDV�³� (U� VHW]WH� ZLHGHU� VHLQ VRUJIlOWLJ� HLQVWXGLHUWHV� /lFKHOQ� DXI�� GHVVHQ� ZLHQHULVFKHU &KDUPH� JOHLFKVDP� PLW� HLQHP� IHLQHQ� 3LQVHO� LQ� GLH� NOHLQHQ )lOWFKHQ�XP�0XQG�XQG�$XJHQ�HLQJH]HLFKQHW�ZDU� Ä%OHLEHQ�6LH�LQ�.RQWDNW�PLW�PLU³��IRUGHUWH�HU�0DUWLQV�DXI��ÄXQG ZHQQ� 6LH� LUJHQGZLH� +LOIH� EUDXFKHQ� ���� $EHU� LFK� JODXEH WURW]GHP�� GD�� 6LH� QLFKW� VHKU� NOXJ� KDQGHOQ�³� (U� KRE� GHQ Ä7RGHVUHLWHU�YRQ�6DQWD�)H³�DXI��Ä(V�HUI�OOW�PLFK�PLW�6WRO]��,KUH %HNDQQWVFKDIW�JHPDFKW�]X�KDEHQ��(LQ�0HLVWHU�GHU�6SDQQXQJ³� VDJWH�HU��IXKU�VLFK�PLW�GHU�+DQG�JOlWWHQG��EHU�GLH�3HU�FNH�XQG GDQQ�OHLFKW��EHU�GHQ�0XQG�XQG�ZLVFKWH�PLW�GLHVHU�*HElUGH�GDV EH]DXEHUQGH�/lFKHOQ�ZHJ��DOV�ZlUH�HV�QLH�GDJHZHVHQ� 0DUWLQV� VD�� DXI� HLQHP� KDUWHQ� +RO]VWXKO� JOHLFK� LQQHUKDOE� GHV %�KQHQHLQJDQJHV� LP� -RVHIVWlGWHU� 7KHDWHU� XQG� ZDUWHWH� DXI $QQD� 6FKPLGW�� (U� KDWWH� LKU� QDFK� GHU� 1DFKPLWWDJVYRUVWHOOXQJ VHLQH� .DUWH� PLW� GHP� =XVDW]� Ä(LQ� )UHXQG� YRQ� +DUU\³� LQ� GLH *DUGHUREH� JHVFKLFNW�� 9RQ� VHLQHP� 3ODW]� DXV� NRQQWH� HU� HLQH $UNDGH� NOHLQHU� HUKHOOWHU� )HQVWHU� PLW� 6SLW]HQYRUKlQJHQ �EHUEOLFNHQ��KLQWHU�GHQHQ�HLQ�/LFKW�QDFK�GHP�DQGHUQ�YHUORVFK� GLHV� EHGHXWHWH�� GD�� GLH� 6FKDXVSLHOHU� LKUH� +DEVHOLJNHLWHQ ]XVDPPHQSDFNWHQ�� XP� QDFK� +DXVH� ]X� JHKHQ�� ZR� HLQH� 7DVVH XQJH]XFNHUWHQ� .DIIHHV� XQG� HLQH� 6HPPHO� RKQH� %XWWHU�� GLH LKQHQ� .UDIW� ]XU� $EHQGYRUVWHOOXQJ� JHEHQ� VROOWHQ�� DXI� VLH ZDUWHWHQ��'HU�*DQJ�HULQQHUWH�LKQ�DQ�HLQH�NOHLQH�6WUD�H��ZLH�VLH LQ� )LOPDWHOLHUV� DXIJHEDXW� ZHUGHQ�� $EHU� VHOEVW� LP� ,QQHUQ� GHV *HElXGHV�ZDU�HV�HLVNDOW��XQG�HU�IURU�VRJDU�LQ�VHLQHP�VFKZHUHQ :LQWHUPDQWHO�� ZHVKDOE� HU� VLFK� HUKRE� XQG� XQWHU� GHQ� NOHLQHQ 



�� 

)HQVWHUQ�DXI�XQG� DE�JLQJ��(U�HU]lKOWH�PLU��HU�VHL�VLFK�EHLQDKH ZLH� HLQ� 5RPHR� YRUJHNRPPHQ�� GHU� QLFKW� ZHL��� ZHOFKHU� GHU %DONRQH�]X�-XOLDV�=LPPHU�JHK|UW� (U� KDWWH� =HLW� ]XP� 1DFKGHQNHQ� JHKDEW�� MHW]W� ZDU� HU� Y|OOLJ EHKHUUVFKW��0DUWLQV��QLFKW�5ROOR��KDWWH�GLH�2EHUKDQG��:HQQ�HLQ /LFKW� HUORVFK� XQG� NXU]� GDUDXI� HLQH� 6FKDXVSLHOHULQ� GHQ� *DQJ HQWODQJ� NDP�� ZR� HU� DXI� XQG� DE� VFKULWW�� GUHKWH� HU� VLFK� QLFKW HLQPDO� QDFK� LKU� XP�� 0LW� VROFKHQ� 'LQJHQ� KDWWH� HU� 6FKOX� JHPDFKW��Ä.XUW]�KDW�UHFKW³��VDJWH�HU�VLFK��Ä$OOH�KDEHQ�VLH�UHFKW� ,FK� EHQHKPH� PLFK� ZLH� HLQ� URPDQWLVFKHU� 1DUU�� ,FK� ZHUGH� QXU HLQ�SDDU�:RUWH�GHV�%HLOHLGV�DQ�$QQD�6FKPLGW�ULFKWHQ�XQG�GDQQ HLQSDFNHQ�XQG�KHLPIDKUHQ�³�'LH�$EPDFKXQJ�PLW�&UDEELQ�KDEH HU�Y|OOLJ�YHUJHVVHQ�JHKDEW��HU]lKOWH�HU�PLU� 9RQ�REHQ�ULHI�HLQH�6WLPPH��Ä0U��0DUWLQV�³�8QG�DOV�HU�DXIVDK� EOLFNWH� HU� LQ� HLQ� *HVLFKW�� GDV� LKQ� ]ZLVFKHQ� GHQ� 9RUKlQJHQ HLQHV�)HQVWHUV�HWZD�HLQHQ�0HWHU��EHU�VHLQHP�.RSI�EHWUDFKWHWH� (V�ZDU�NHLQ�DXVJHVSURFKHQ�VFK|QHV�*HVLFKW��HUNOlUWH�HU�PLU�PLW (QWVFKLHGHQKHLW��DOV�LFK�LKP�GHQ�9RUZXUI�PDFKWH��HU�VHL�VFKRQ ZLHGHU� GDUDQ�� VHLQH� 'ULQNV� GXUFKHLQDQGHU]XPLVFKHQ�� HV� ZDU QXU� HLQ� VFKOLFKWHV�� RIIHQHV� *HVLFKW�� XPUDKPW� YRQ� GXQNOHP +DDU��GLH�$XJHQ�ZLUNWHQ�LQ�GLHVHU�%HOHXFKWXQJ�EUDXQ��GLH�6WLUQ ZDU� EUHLW�� XQG� GHU� JUR�H� 0XQG� VFKLHQ� LKQ� NHLQHVZHJV EH]DXEHUQ�]X�ZROOHQ��5ROOR�0DUWLQV�KDWWH�GDV�*HI�KO��GD��KLHU NHLQH�*HIDKU�EHVWDQG��HU�N|QQH�GHP�XQEHGDFKWHQ�$XJHQEOLFN YHUIDOOHQ��GD�GHU�'XIW�YRQ�)UDXHQKDDU�RGHU�GLH�%HU�KUXQJ�HLQHU ZHLEOLFKHQ�+DQG�PLW�HLQHP�6FKODJ�GDV�JDQ]H�/HEHQ�YHUlQGHUW� Ä:ROOHQ� 6LH� ELWWH� KHUDXINRPPHQ"³� VDJWH� VLH� HLQODGHQG�� Ä'LH ]ZHLWH�7�U�UHFKWV�³ Ä(V� JLEW�0HQVFKHQ�� GLH� PDQ� DXI� GHQ� HUVWHQ� %OLFN� DOV� )UHXQG HUNHQQW³�� VHW]WH� HU� PLU� VRUJIlOWLJ� DXVHLQDQGHU�� Ä0DQ� NDQQ� LQ LKUHU� *HJHQZDUW� JDQ]� XQEHIDQJHQ� VHLQ�� ZHLO� PDQ� ZHL��� GD� HLQHP�YRQ�LKQHQ�QLHPDOV�*HIDKU�GURKHQ�ZLUG��'DV�ZDU�$QQD³� 



�� 

VFKOR��HU��XQG�LFK�NDQQ�QLFKW�HQWVFKHLGHQ��RE�HU�PLW�$EVLFKW�LQ GHU�9HUJDQJHQKHLW�VSUDFK�RGHU�QLFKW� =XP� 8QWHUVFKLHG� YRQ� GHQ� *DUGHUREHQ� GHU� PHLVWHQ� 6FKDX� VSLHOHULQQHQ� ZDU� GLHVH� QDKH]X� OHHU�� 'D� JDE� HV� NHLQHQ�:DQG� VFKUDQN��GHU�YRQ�.RVW�PHQ��EHUTXROO��NHLQ�'XUFKHLQDQGHU�YRQ NRVPHWLVFKHQ�$UWLNHOQ� XQG� 6FKPLQN� ULHJHOQ�� DQ� GHU� 7�U� KLQJ HLQ�6FKODIURFN�� DXI� GHP� HLQ]LJHQ� /HKQVWXKO� ODJ� HLQ� 3XOORYHU� GHQ� 0DUWLQV� YRP� ]ZHLWHQ� $NW� KHU� NDQQWH�� XQG� DXI� GHP 6FKPLQNWLVFK� VWDQG� HLQH� 'RVH�� GLH� KDOEDXIJHEUDXFKWH 6FKPLQNIDUEHQ� XQG� )HWWFUHPH� HQWKLHOW��$XI� HLQHP�*DVNRFKHU VXPPWH�OHLVH�HLQ�.HVVHO� Ä0|FKWHQ� 6LH� JHUQH� HLQH� 7DVVH� 7HH"³� IUDJWH� VLH�� Ä9RULJH :RFKH�VFKLFNWH�PLU�MHPDQG�HLQ�3DNHW��'LH�$PHULNDQHU�WXQ�GDV ELVZHLOHQ�EHL�HLQHU�3UHPLHUH��VWDWW�%OXPHQ�]X�VSHQGHQ�³ Ä-D��ELWWH³��DQWZRUWHWH�HU��REZRKO�HU�QLFKWV�PHKU�KD�WH�DOV�7HH� (U� VDK� LKU� ]X�� ZLH� VLH� LKQ� Y|OOLJ� XQVDFKJHPl�� EHUHLWHWH�� GDV :DVVHU� NRFKWH� QLFKW�� GLH� .DQQH� ZDU� QLFKW� YRUJHZlUPW�� XQG �EHUGLHV�QDKP�VLH�]X�ZHQLJ�7HH� Ä,FK� KDEH� QLH� JDQ]� EHJULIIHQ�� ZDUXP� GLH� (QJOlQGHU� VR� JHUQ 7HH�WULQNHQ�� (U� OHHUWH� VHLQH� 7DVVH� VFKQHOO�� DOV� ZlUH� HV� 0HGL]LQ�� XQG� VDK GDQQ� ]X�� ZLH� VLH� ]DUW� XQG� EHKXWVDP� DQ� GHU� LKUHQ� QLSSWH� (QGOLFK�EHJDQQ�HU��Ä,FK�ZROOWH�6LH�XQEHGLQJW�VSUHFKHQ��:HJHQ +DUU\�³ 'DV�ZDU�GHU�0RPHQW��GHQ�HU�JHI�UFKWHW�KDWWH��(U�VDK��ZLH�VLFK LKU�0XQG� VWUDIIWH��ZHLO� VLH�VLFK� I�U�GDV�.RPPHQGH�ZDSSQHWH� Ä-D"³ Ä,FK� KDEH� LKQ� VHLW� ]ZDQ]LJ� -DKUHQ� JHNDQQW�� ,FK� ZDU� VHLQ )UHXQG�� 6LH� P�VVHQ� ZLVVHQ�� GD�� ZLU� 6FKXONDPHUDGHQ� ZDUHQ� XQG�VSlWHU�YHUJLQJHQ�NDXP�HLQ�SDDU�0RQDWH��RKQH�GD��ZLU�XQV WUDIHQ����³ 



�� 

Ä$OV� LFK� ,KUH�.DUWH�HUKLHOW��NRQQWH� LFK�QLFKW�QHLQ� VDJHQ��$EHU HV� JLEW� ZLUNOLFK� QLFKWV�� ZRU�EHU� ZLU� MHW]W� QRFK� VSUHFKHQ N|QQWHQ��ZLUNOLFK�QLFKWV�³ Ä,FK�ZROOWH�QXU�HUIDKUHQ����³ Ä(U�LVW�WRW��'DV�LVW�GDV�(QGH��$OOHV�LVW�YRUEHL���DXV��:R]X�QRFK :RUWH�YHUOLHUHQ"³ Ä:LU�KDEHQ�LKQ�EHLGH�JHOLHEW�³ Ä,FK�ZHL�� QLFKW��0DQ�ZHL�� VR� HWZDV� QLFKW�PHKU� ��ZHQQ� DOOHV YRUEHL�LVW��,FK�ZHL���EHUKDXSW�QLFKWV�PHKU��DX�HU����³ Ä$X�HU�ZDV"³ Ä$X�HU��GD��LFK�DXFK�WRW�VHLQ�P|FKWH�³ 0DUWLQV�HU]lKOWH�PLU�GDU�EHU��Ä'DUDXIKLQ�ZlUH�LFK�XP�HLQ�+DDU ZHJJHJDQJHQ��:DUXP�VROOWH�LFK�VLH�ZHJHQ�GHU�YHUU�FNWHQ�,GHH� GLH�LFK�PLU�LQ�GHQ�.RSI�JHVHW]W�KDWWH��QRFK�OlQJHU�TXlOHQ"�$EHU GDQQ� ULFKWHWH� LFK� GRFK� QRFK� HLQH� )UDJH� DQ� VLH�� �.HQQHQ� 6LH HLQHQ�JHZLVVHQ�&RROHU"µ³ Ä(LQHQ�$PHULNDQHU"³�IUDJWH�VLH��Ä,FK�JODXEH��GDV�ZDU�GHU�+HUU� GHU�PLU�QDFK�+DUU\V�7RG�*HOG�EUDFKWH��(UVW�ZROOWH�LFK�HV�QLFKW DQQHKPHQ��DEHU�GDQQ� VDJWH�HU��+DUU\�KlWWH�GDUDXI�EHVWDQGHQ�� NXU]�YRU�VHLQHP�7RG�³ Ä$OVR�VWDUE�HU�QLFKW�DXJHQEOLFNOLFK"³ Ä2�QHLQ�³ 'DUDQ� NQ�SIWH� 0DUWLQV� LQ� VHLQHU� (U]lKOXQJ� GLH� %HPHUNXQJ� Ä,FK�EHJDQQ� VFKRQ� ]X��EHUOHJHQ��ZDUXP� VLFK� GLHVHU� *HGDQNH VR� LQ�PHLQHP�+LUQ� IHVWJHVHW]W�KDWWH��XQG� PHLQWH�GDQQ��GD��HV QXU� GHU� 0DQQ� LP� 6WLHJHQKDXV� YRU�+DUU\V� :RKQXQJ� JHZHVHQ ZDU�� GHU� GLHV� EHKDXSWHW� KDWWH� �� VRQVW� QLHPDQG�� ,FK� VDJWH� ]X $QQD�� �(U� PX�� ELV� ]XP� 6FKOX�� EHL� NODUHP� %HZX�WVHLQ JHZHVHQ� VHLQ� �� DQ� PLFK� KDW� HU� QlPOLFK� DXFK� JHGDFKW�� 'DV VFKHLQW�PLU�HLQ�%HZHLV�GDI�U��GD��HU�JDU�NHLQH�6FKPHU]HQ�OLWW�³ Ä'DV�VDJH�DXFK�LFK�PLU�GLH�JDQ]H�=HLW�³ Ä+DEHQ�6LH�GHQ�$U]W�HLQPDO�JHVHKHQ"³ 



�� 

Ä1XU� HLQ� HLQ]LJHV� 0DO�� +DUU\� VFKLFNWH� PLFK� ]X� LKP�� (U� ZDU +DUU\V�+DXVDU]W��HU�ZRKQWH�QlPOLFK�JDQ]�LQ�GHU�1lKH�³ 3O|W]OLFK�VDK�0DUWLQV� LQ� MHQHP�VHOWVDPHQ�:LQNHO�GHV�*HLVWHV� GHU� VFKODJDUWLJ� XQG� Y|OOLJ� LUUDWLRQDO� VROFKH� 3KDQWDVLHELOGHU JHELHUW�� HLQH� :�VWHQODQGVFKDIW�� DXI� GHP� %RGHQ� HLQH� /HLFKH XQG� XP�VLH�YHUVDPPHOW� HLQH�6FKDU�5DXEY|JHO��9LHOOHLFKW�ZDU HV�DXFK�QXU�HLQH�6]HQH�DXV�HLQHP�VHLQHU�QRFK�XQJHVFKULHEHQHQ %�FKHU��GLH� VLFK�GD� DQ�GHU�6FKZHOOH�GHV�%HZX�WVHLQV� IRUPWH� 'LH�9LVLRQ�YHUVFKZDQG�VRIRUW�ZLHGHU��XQG�0DUWLQV�GDFKWH��ZLH VRQGHUEDU� HV� VHL�� GD�� DOOH� %HNDQQWHQ�+DUU\V� DXVJHUHFKQHW� LP $XJHQEOLFN� VHLQHV� 7RGHV� ]XU� 6WHOOH� ZDUHQ� �� .XUW]�� GHU� $U]W XQG� GLHVHU�&RROHU��QXU�GLH�EHLGHQ�0HQVFKHQ��GLH� LKQ� ZLUNOLFK OLHEWHQ��ZDUHQ�QLFKW�GDEHL�JHZHVHQ��(U�VDJWH� Ä8QG�GHU�&KDXIIHXU"�+DEHQ�6LH�VHLQH�$XVVDJHQ�JHK|UW"³ Ä(U�ZDU�DX�HU�VLFK��Y|OOLJ�YHUVW|UW��$EHU�&RROHUV�$XVVDJH�XQG DXFK�GLH�YRQ�.XUW]�HQWODVWHWHQ�LKQ��1HLQ��GHU�8QIDOO�ZDU�QLFKW GLH� 6FKXOG� GHV� DUPHQ� 7HXIHOV�� +DUU\� KDW� PLU� ZLHGHUKROW HU]lKOW��ZDV�I�U�HLQ�YRUVLFKWLJHU�)DKUHU�HU�LVW�³ Ä:DV"�$XFK�HU�NDQQWH�+DUU\"³ 1RFK� HLQ� 9RJHO� IODWWHUWH� ]XU� (UGH� XQG� JHVHOOWH� VLFK� ]X� GHQ DQGHUQ� ULQJV� XP� GHQ� UHJORVHQ� .|USHU�� GHU� PLW� GHP� *HVLFKW QDFK� XQWHQ� LP� 6DQGH� ODJ�� -HW]W� NRQQWH� HU� DQ� GHQ� .OHLGHUQ HUNHQQHQ��GD��HV�+DUU\�ZDU��XQG� DXFK�DQ�GHU�6WHOOXQJ��GLH�GHU HLQHV� -XQJHQ� JOLFK�� GHU� LQ� GHU� +LW]H� GHV� 6RPPHUQDFKPLWWDJV DP�5DQGH�HLQHU�6SLHOZLHVH�LP�*UDVH�VFKOlIW� 9RU� GHP� )HQVWHU� GHU� *DUGHUREH� ULHI� MHPDQG�� Ä)UlXOHLQ 6FKPLGW�³� 'DUDXI� VDJWH� VLH�� Ä6LH� KDEHQ� HV� QLFKW� JHUQ�� ZHQQ PDQ� ]X� ODQJH� LQ� GHU� *DUGHUREH� EOHLEW�� 0DQ� YHUEUDXFKW� GHQ 6WURP�GHV�7KHDWHUV�³ ,P�/DXIH�GHV�*HVSUlFKV��KDWWH�0DUWLQV�GHQ�*HGDQNHQ��LKU�GDV /HW]WH�HUVSDUHQ�]X�N|QQHQ��DOOPlKOLFK�DXIJHJHEHQ��6R�IXKU�HU IRUW�� Ä'LH� 3ROL]HL� EHKDXSWHW�� VLH� KlWWH� +DUU\� LQ� QlFKVWHU� =HLW 



�� 

YHUKDIWHW�� 0DQ� ZROOWH� LKQ� ZHJHQ� LUJHQGHLQHU� 6FKLHEXQJ EHODQJHQ�³ 'LHVH�0LWWHLOXQJ� QDKP� VLH� QLFKW� DQGHUV� DXI� DOV�.XUW]�� Ä-HGHU VFKLHEW�KHXW]XWDJH³��VDJWH�VLH� Ä,FK� NDQQ� DEHU� QLFKW� JODXEHQ�� GD�� +DUU\� LQ� HWZDV� (UQVWHV YHUZLFNHOW�ZDU�³ Ä,FK�DXFK�QLFKW�³ Ä9LHOOHLFKW�KDEHQ�LKP�GLH�DQGHUQ�GLH�6DFKH�EOR��LQ�GLH�6FKXKH JHVFKREHQ��.HQQHQ�6LH�HLQHQ�JHZLVVHQ�.XUW]"³ Ä.XUW]"�1HLQ��GHQNH�QLFKW�³ Ä(U�WUlJW�HLQH�3HU�FNH�³ Ä2K��GHQ�³�0DUWLQV�NRQQWH�VHKHQ��GD��GHU�6FKX��LQV�6FKZDU]H JHWURIIHQ�KDWWH��'HVKDOE�ERKUWH�HU�ZHLWHU��Ä)LQGHQ�6LH�HV�QLFKW K|FKVW� DXIIDOOHQG�� GD�� VLH� DOOH� �� EHL� +DUU\V� 7RG� ]XJHJHQ ZDUHQ"� $OOH� ZDUHQ� PLW� +DUU\� EHNDQQW�� 6HOEVW� GHU� &KDXIIHXU� GHU�$U]W����³ 0LW� GHU� XQKHLPOLFKHQ� 5XKH� Y|OOLJHU� +RIIQXQJVORVLJNHLW HQWJHJQHWH� VLH�� Ä'DU�EHU� KDEH� LFK� PLU� DXFK� VFKRQ� GHQ� .RSI ]HUEURFKHQ�� REZRKO� LFK� YRQ� .XUW]� QRFK� QLFKWV� ZX�WH�� ,FK IUDJWH� PLFK�� RE� VLH� LKQ� YLHOOHLFKW� HUPRUGHWHQ�� $EHU� ZDV� I�U HLQHQ�6LQQ�KDW�GLHVHV�TXDOYROOH�*U�EHOQ"³ Ä,FK�NULHJH�GLHVH�+XQGH³��VDJWH�5ROOR�0DUWLQV� Ä(V�KDW�GRFK�NHLQHQ�6LQQ��9LHOOHLFKW�KDW�GLH�3ROL]HL�UHFKW��9LHO� OHLFKW�ZDU�GHU�DUPH�+DUU\�WDWVlFKOLFK�LQ�HLQH�6FKLHEXQJ����³ Ä)UlXOHLQ�6FKPLGW�³�ULHI�GLH�6WLPPH�ZLHGHU� Ä,FK�PX��JHKHQ�³ Ä,FK�EHJOHLWH�6LH�QRFK�HLQ�6W�FN�³ 'UDX�HQ�ZDU�HV�IDVW�VFKRQ�GXQNHO��GHU�6FKQHHIDOO�KDWWH�I�U�HLQH :HLOH� DXVJHVHW]W�� XQG� GLH� PlFKWLJHQ� 6WDWXHQ� GHU� 5LQJVWUD�H� GLH� VWRO]HQ� 5RVVH�� GLH� 7ULXPSKZDJHQ� XQG� GLH� $GOHU� VFKLPPHUWHQ� LP� VFKZLQGHQGHQ� $EHQGOLFKW� PDWW� ZLH� JUDXHV %OHL� Ä(V�LVW�EHVVHU��PDQ�JLEW�HV�DXI�XQG�YHUJL�W³��VDJWH�$QQD� 



�� 

9, 

,P� IDKOHQ� /LFKW� GHV� DXIJHKHQGHQ� 0RQGHV� ODJ� GHU� 6FKQHH NQ|FKHOWLHI�DXI�GHQ�XQJHIHJWHQ�*HKVWHLJHQ� Ä:�UGHQ�6LH�PLU�GLH�$GUHVVH�GHV�$U]WHV�JHEHQ"³ 6LH�VWDQG�LP�6FKXW]H�HLQHU�+DXVPDXHU��ZlKUHQG�VLH�VLH�I�U�LKQ DXIVFKULHE� Ä8QG�,KUH�DXFK"³ Ä:R]X�EUDXFKHQ�6LH�PHLQH�$GUHVVH"³ Ä)�U�GHQ�)DOO��GD��LFK�HLQH�1DFKULFKW�I�U�6LH�KDEH�³ Ä6LH�N|QQHQ�PLU�NHLQH�1DFKULFKW�EULQJHQ��GLH�PLU�QRFK�Q�W]HQ Z�UGH�³ $XV� HLQLJHU� (QWIHUQXQJ� EHREDFKWHWH� HU�� ZLH� VLH� LQ� GLH 6WUD�HQEDKQ� VWLHJ��GHQ�.RSI�JHJHQ�GHQ�:LQG� JHVWHPPW� �� HLQ NOHLQHV�GXQNOHV�)UDJH]HLFKHQ�LP�:HL��GHV�6FKQHHV� 

(LQ� $PDWHXUGHWHNWLY� KDW� GHP� %HUXIVNULPLQDOLVWHQ� GDV� HLQH YRUDXV��HU� LVW�DQ�NHLQH�IHVWHQ�$UEHLWVVWXQGHQ�JHEXQGHQ��5ROOR 0DUWLQV
�7lWLJNHLW�EHVFKUlQNWH�VLFK�QLFKW�DXI�GHQ�$FKWVWXQGHQ� WDJ�� VHLQH� 1DFKIRUVFKXQJHQ� ZXUGHQ� QLFKW� GXUFK� (�SDXVHQ XQWHUEURFKHQ�� 'HVKDOE� HUOHGLJWH� HU� DQ� VHLQHP� HUVWHQ� 7DJ� VR YLHO�� ZLH� PHLQH� /HXWH� LQ� ]ZHL� 7DJHQ� JHVFKDIIW� KlWWHQ�� XQG �EHUGLHV� EHJDQQ� HU� VFKRQ� PLW� GHP� 9RUVSUXQJ�� GD�� HU�+DUU\V )UHXQG� ZDU�� (U� DUEHLWHWH� JHZLVVHUPD�HQ� YRQ� LQQHQ� KHUDXV� ZlKUHQG� ZLU� DQ� GHU� $X�HQVHLWH� GHV� *HKHLPQLVVHV� KHUXP� WDVWHWHQ� 'U��:LQNOHU� ZDU� ]X� +DXVH�� )�U� HLQHQ� 3ROL]HLRIIL]LHU� ZlUH� HU YLHOOHLFKW� QLFKW� ]X� +DXVH� JHZHVHQ�� :LHGHU� KDWWH� 0DUWLQV� DXI VHLQH�.DUWH�GLH�:RUWH�JHVFKULHEHQ��GLH�ZLH�HLQ�Ä6HVDP��WX�GLFK DXI�³�ZLUNWHQ��Ä(LQ�)UHXQG�YRQ�+DUU\�/LPH�³ 



�� 

'U�� :LQNOHUV� :DUWH]LPPHU� HULQQHUWH� 0DUWLQV� DQ� HLQHQ $QWLTXLWlWHQODGHQ�� GHVVHQ� EHVRQGHUH� 6SH]LDOLWlW� UHOLJL|VH .XQVWZHUNH�VLQG��(V�JDE�GDULQ�PHKU�.UX]LIL[H��DOV�HU�DXI�GHQ HUVWHQ� %OLFN� ]lKOHQ� NRQQWH�� XQG� GLH� M�QJVWHQ� YRQ� LKQHQ VFKLHQHQ� PLQGHVWHQV� DXI� GDV� VLHE]HKQWH� -DKUKXQGHUW ]XU�FN]XJHKHQ��hEHUDOO�VWDQGHQ�6WDWXHQ�LQ�+RO]�XQG�(OIHQEHLQ XQG� GD]ZLVFKHQ� HLQH� $Q]DKO� YRQ� 5HOLTXLHQNlVWFKHQ�� NOHLQH .QRFKHQVSOLWWHU��GLH�PLW�GHQ�1DPHQ�YRQ�+HLOLJHQ�EHVFKULHEHQ XQG�DXI�HLQHU�8QWHUODJH�YRQ� %ODWW]LQQ�LQ�RYDOH�5DKPHQ�JHID�W ZDUHQ��Ä:HQQ�GLHVH�HFKW�VLQG����EHUOHJWH�0DUWLQV��ÄZDV�I�U�HLQ ZXQGHUOLFKHV�*HVFKLFN� I�U� HLQ�6W�FNFKHQ� YRP�)LQJHUNQ|FKHO GHU� KHLOLJHQ� 6XVDQQD�� DXVJHUHFKQHW� LQ� 'U�� :LQNOHUV� :DUWH� ]LPPHU�HLQH�5XKHVWlWWH�]X�ILQGHQ���6HOEVW�GLH�Kl�OLFKHQ�KRKHQ /HKQVW�KOH� VDKHQ� DXV�� DOV� KlWWHQ� HLQVW� .DUGLQDOH� GDULQ JHVHVVHQ�� 'DV� =LPPHU� ZDU� PXIILJ�� XQG� PDQ� VFKQXSSHUWH XQZLOON�UOLFK� QDFK� GHP� *HUXFK� YRQ� :HLKUDXFK�� ,Q� HLQHP NOHLQHQ�JROGHQHQ�.lVWFKHQ�ODJ�HLQ�6SOLWWHU�YRP�.UHX]�&KULVWL� +LQWHU�0DUWLQV�QLHVWH�MHPDQG�XQG�UL��LKQ�DXV�VHLQHQ�*HGDQNHQ� 'U��:LQNOHU�ZDU�GHU�UHLQOLFKVWH�$U]W��GHP�0DUWLQV�MH�EHJHJQHW ZDU�� (U� ZDU� VHKU� NOHLQ� XQG� PLW� SHLQOLFKHU� 6RUJIDOW� LQ� HLQHQ VFKZDU]HQ�*HKURFN� JHNOHLGHW�� ]X� GHP� HU� HLQHQ� KRKHQ� VWHLIHQ .UDJHQ�WUXJ��VHLQ�NOHLQHU�VFKZDU]HU�6FKQXUUEDUW�PXWHWH�DQ�ZLH GLH� VFKZDU]H� %LQGH� ]X� HLQHP�$EHQGDQ]XJ��:LHGHU� QLHVWH� HU� YLHOOHLFKW�ZDU�LKP�NDOW��ZHLO�HU�VR�EOLW]VDXEHU�ZDU� Ä0U��0DUWLQV"³�VDJWH�HU�LQ�IUDJHQGHP�7RQ� 5ROOR� 0DUWLQV� �EHUNDP� GDV� XQZLGHUVWHKOLFKH� 9HUODQJHQ�� 'U� :LQNOHU�LUJHQGZLH�]X�EHVXGHOQ� Ä'U��:LQNHO"³�VDJWH�HU� Ä'U��:LQNOHU�³�YHUEHVVHUWH�GHU�$U]W� Ä6LH�KDEHQ�KLHU�HLQH�LQWHUHVVDQWH�6DPPOXQJ�³ Ä-D�� Ä'LHVH�+HLOLJHQJHEHLQH����� 



�� 

Ä���� VLQG� +�KQHU�� XQG� +DVHQNQRFKHQ��� 'U�� :LQNOHU� ]RJ� HLQ ULHVLJHV�ZHL�HV�7DVFKHQWXFK�DXV�VHLQHP�5RFNlUPHO�KHUYRU��DOV ZlUH� HU� HLQ� 7DVFKHQVSLHOHU�� GHU� SO|W]OLFK� GLH� )ODJJH� VHLQHV /DQGHV� KHUEHL]DXEHUW�� XQG� VFKQHX]WH� VLFK� VDXEHU� XQG JU�QGOLFK��ZREHL�HU� HUVW�GDV�HLQH��GDQQ� GDV� DQGHUH�1DVHQORFK ]XKLHOW�� 0DUWLQV� HUZDUWHWH�� GD�� HU� QDFK� GLHVHU� HLQPDOLJHQ %HQ�W]XQJ�GDV�7DVFKHQWXFK�ZHJZHUIHQ�ZHUGH� Ä:�UGHQ� 6LH� GLH� *�WH� KDEHQ�� 0U�� 0DUWLQV�� PLU� GHQ� =ZHFN ,KUHV�%HVXFKHV�]X�HUNOlUHQ"�(LQ�3DWLHQW�ZDUWHW�DXI�PLFK�³ Ä:LU�ZDUHQ�EHLGH�)UHXQGH�YRQ�+DUU\�/LPH�³ Ä,FK�ZDU�VHLQ�lU]WOLFKHU�%HUDWHU³��YHUEHVVHUWH� LKQ� 'U��:LQNOHU ZLHGHU� XQG� ZDUWHWH� GDQQ�� XPULQJW� YRQ� VHLQHQ� .UX]LIL[HQ� VWDUUVLQQLJ�DXI�0DUWLQV
�QlFKVWHQ�=XJ� Ä,FK� NDP� HUVW� QDFK� :LHQ�� DOV� GLH� SROL]HLOLFKH� 8QWHUVXFKXQJ VFKRQ� YRU�EHU� ZDU�� +DUU\� KDWWH� PLFK� HLQJHODGHQ�� KHU]X� NRPPHQ�XQG� LKP� LQ� LUJHQGHLQHU�6DFKH�EHKLOIOLFK�]X� VHLQ�� ,FK HUIXKU�YRQ�VHLQHP�W|GOLFKHQ�8QIDOO�HUVW�QDFK�PHLQHU�$QNXQIW�³ Ä6HKU�WUDXULJ³��EHPHUNWH�'U��:LQNOHU� Ä6LH�ZHUGHQ�EHJUHLIHQ��GD��LFK�XQWHU�GLHVHQ�8PVWlQGHQ�VRYLHO ZLH�P|JOLFK�HUIDKUHQ�P|FKWH�³ Ä,FK� NDQQ� ,KQHQ� QLFKWV� VDJHQ�� ZDV� 6LH� QLFKW� RKQHKLQ� VFKRQ ZLVVHQ��(U�ZXUGH�YRQ� HLQHP�$XWR��EHUIDKUHQ��$OV� LFK�HLQWUDI� ZDU�HU�EHUHLWV�WRW�³ Ä.DQQ� HU� YRUKHU� �EHUKDXSW� QRFK� EHL� %HZX�WVHLQ� JHZHVHQ VHLQ"³ Ä:LH�LFK�K|UH��ZDU�HU�HV�I�U�JDQ]�NXU]H�=HLW��ZlKUHQG�PDQ�LKQ LQV�+DXV�WUXJ�³ Ä/LWW�HU�VWDUNH�6FKPHU]HQ"³ Ä1LFKW�XQEHGLQJW�³ Ä8QG�6LH�VLQG�JDQ]�JHZL���GD��HV�HLQ�8QIDOO�ZDU"³ 'U��:LQNOHU�U�FNWH�HLQ�.UX]LIL[�]XUHFKW��Ä,FK�ZDU�QLFKW�GDEHL� 'HVKDOE� EH]LHKW� VLFK� PHLQ� 8UWHLO� OHGLJOLFK� DXI� GLH 7RGHVXUVDFKH��+DEHQ�6LH�LUJHQGHLQHQ�*UXQG��]X�]ZHLIHOQ"³ 



�� 

'HU� $PDWHXU� KDW� QRFK� HLQHQ� DQGHUQ� 9RUWHLO� YRU� GHP %HUXIVGHWHNWLY�� HU� NDQQ� U�FNVLFKWVORV� YRUJHKHQ�� (U� NDQQ XQQ|WLJH� :DKUKHLWHQ� DXVVSUHFKHQ� XQG� N�KQH� 7KHRULHQ HQWZLFNHOQ��6R�VDJWH�0DUWLQV�QXQ��Ä'LH�3ROL]HL�KDW�+DUU\�PLW HLQHU� VHKU� �EOHQ� 6FKLHEHUDIIlUH� LQ� 9HUELQGXQJ� JHEUDFKW�� 'D VFKHLQW�HV�PLU�P|JOLFK��GD��HU�HUPRUGHW�ZRUGHQ�LVW���RGHU�VRJDU 6HOEVWPRUG�EHJDQJHQ�KDW�³ Ä,FK�ELQ�QLFKW�NRPSHWHQW��GDU�EHU� HLQ�8UWHLO� DE]XJHEHQ³��ZDU 'U��:LQNOHUV�(LQZDQG� Ä.HQQHQ�6LH�HLQHQ�JHZLVVHQ�&RROHU"³ Ä.DQQ�PLFK�QLFKW�HQWVLQQHQ�³ Ä(U�ZDU�GDEHL��DOV�+DUU\��EHUIDKUHQ�ZXUGH�³ Ä'DQQ�NHQQH�LFK�LKQ�QDW�UOLFK���HU�WUlJW�HLQH�3HU�FNH�³ Ä'DV�LVW�.XUW]�³ 'U�� :LQNOHU� ZDU� QLFKW� QXU� GHU� UHLQOLFKVWH�� VRQGHUQ� DXFK� GHU YRUVLFKWLJVWH� $U]W�� GHP� 0DUWLQV� MH� EHJHJQHW� ZDU�� 6HLQH bX�HUXQJHQ�ZDUHQ�GHUDUW�NQDSS��GD��PDQ�QLFKW�HLQH�6HNXQGH ODQJ� DQ� LKUHU� :DKUKHLW� ]ZHLIHOQ� NRQQWH�� Ä(V� ZDU� QRFK� HLQ ]ZHLWHU�0DQQ�]XJHJHQ�³�0DQ�KDWWH�GDV�*HI�KO��ZHQQ�HU�HLQHQ )DOO�YRQ� 6FKDUODFK�]X�GLDJQRVWL]LHUHQ�KlWWH��Z�UGH�HU�VLFK�DXI GLH�)HVWVWHOOXQJ�EHVFKUlQNHQ�� GD�� HLQ�$XVVFKODJ� VLFKWEDU� XQG GLH� 7HPSHUDWXU� VR� XQG� VR� KRFK� VHL�� %HL� HLQHU� SROL]HLOLFKHQ 8QWHUVXFKXQJ� Z�UGH� PDQ� LKP� QLH� HLQHQ� ,UUWXP� QDFKZHLVHQ N|QQHQ� Ä:DUHQ� 6LH� ODQJH� +DUU\V� +DXVDU]W"³� (V� VFKLHQ� LKP� VHOWVDP� GD�� VLFK� +DUU\� GLHVHQ� 3HGDQWHQ� DOV� $U]W� DXVVXFKHQ� VROOWH� � DXVJHUHFKQHW�+DUU\��GHU�JHUQH�0HQVFKHQ�YRQ� HLQHP�JHZLVVHQ /HLFKWVLQQ� XP� VLFK� VDK�� 0HQVFKHQ�� GLH� RKQH� ZHLWHUHV� HLQHV ,UUWXPV�IlKLJ�JHZHVHQ�ZlUHQ� Ä8QJHIlKU�HLQ�-DKU�ODQJ�³ Ä1D�� LFK� GDQNH� ,KQHQ� MHGHQIDOOV� GDI�U�� GD�� LFK� 6LH� VSUHFKHQ NRQQWH�³ 
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9,, 

'U��:LQNOHU� YHUEHXJWH� VLFK�� GDEHL� ZDU� HLQ� OHLVHV� .QDUUHQ� ]X YHUQHKPHQ��DOV�WU�JH�HU�HLQ�+HPG�DXV�=HOOXORLG� Ä,FK�GDUI� 6LH� ,KUHQ�3DWLHQWHQ�QLFKW� OlQJHU�YRUHQWKDOWHQ³��VDJWH 0DUWLQV��ZlKUHQG� HU� VLFK� YRQ�'RNWRU�:LQNOHU� DEZDQGWH�� ILHO LKP�HLQ�.UX]LIL[� DXI�� GDV� HU� ELVKHU� QRFK� QLFKW� JHVHKHQ� KDWWH� GHU� +HLODQG� KLQJ� DP� .UHX]�� GLH� $UPH� KRFK� �EHU� VHLQ� +DXSW JHVWUHFNW��JDQ]�LP�6WLOH�(O�*UHFRV�VSLHJHOWH�VLFK�GLH�7RGHVTXDO LQ� HLQHP� �EHUODQJHQ� $QWOLW]�� Ä(LQ� PHUNZ�UGLJHV� .UX]LIL[³� VDJWH�0DUWLQV� Ä-DQVHQLVWLVFK³��EHPHUNWH�'U��:LQNOHU�XQG�VFKOR��XQYHUPLWWHOW GHQ� 0XQG�� DOV� KlWWH� HU� VLFK� HLQHU� VFKZHUHQ� ,QGLVNUHWLRQ VFKXOGLJ�JHPDFKW� Ä'DV� :RUW� KDEH� LFK� QRFK� QLH� JHK|UW�� :DUXP� VLQG� GLH� $UPH �EHU�GHP�.RSI"³ 'DUDXI�VDJWH�'U��:LQNOHU�PLW�HLQLJHP�:LGHUVWUHEHQ��Ä:HLO�HU�� QDFK� GHU� $QVLFKW� GHU� -DQVHQLVWHQ� �� QXU� I�U� GLH� $XVHUZlKOWHQ VWDUE�³ 

:HQQ� LFK� VR�PHLQH�$NWHQ� GXUFKEOlWWHUH�� GLH� $XI]HLFKQXQJHQ GHU�YHUVFKLHGHQHQ�*HVSUlFKH�XQG� GLH�$XVVDJHQ�GHU� HLQ]HOQHQ 3HUVRQHQ��EHUIOLHJH��VR�PHLQH�LFK��GD��HV�]X�GLHVHP�=HLWSXQNW 5ROOR� 0DUWLQV� QRFK� RKQH� ZHLWHUHV� P|JOLFK� JHZHVHQ� ZlUH� :LHQ�XQDQJHIRFKWHQ�]X�YHUODVVHQ��(U�KDWWH�HLQH�1HXJLHUGH�DQ GHQ�7DJ� JHOHJW�� GLH� LKP�VHKU� JHIlKUOLFK�ZHUGHQ�NRQQWH�� GRFK ZDU�ELVODQJ�QRFK�QLFKWV�8QZLGHUUXIOLFKHV�JHVFKHKHQ��1LHPDQG KDWWH� VLFK� YHUUDWHQ�� 0DUWLQV
� WDVWHQGH� )LQJHU� KDWWHQ� LQ� GHU JODWWHQ�0DXHU�GHU�/�JH�XQG� 7lXVFKXQJ�QRFK�NHLQH�PHUNOLFKH 5LW]H�HQWGHFNW��$OV�HU�'U��:LQNOHU�YHUOLH���EHIDQG�HU�VLFK�QRFK 
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QLFKW� LQ�SHUV|QOLFKHU�*HIDKU��(U�KlWWH� VLFK� LP�Ä+RWHO�6DFKHU³ LQV�%HWW�OHJHQ�XQG�PLW�UXKLJHP�*HP�W�HLQVFKODIHQ�N|QQHQ��(U KlWWH�LQ�GLHVHP�6WDGLXP�VHOEVW�&RROHU�EHVXFKHQ�N|QQHQ��RKQH VHLQH�6LFKHUKHLW� DXIV�6SLHO� ]X� VHW]HQ��1LHPDQG� ZDU�ELV�GDKLQ HUQVWOLFK� EHXQUXKLJW� JHZHVHQ�� =X� VHLQHP� 8QJO�FN� �� XQG� HU ZLUG�GLHV�LQ�VHLQHP�/HEHQ�QRFK�RIW�EHUHXHQ���HQWVFKOR��HU�VLFK DEHU�� QRFK� HLQPDO� +DUU\V� :RKQXQJ� DXI]XVXFKHQ�� (U� ZROOWH VLFK� PLW� GHP� NOHLQHQ� JULHVJUlPLJHQ� +HUUQ� HLQJHKHQGHU XQWHUKDOWHQ�� GHU� EHKDXSWHW� KDWWH�� GHQ� 8QIDOO� PLWDQJHVHKHQ� ]X KDEHQ� �� RGHU� KDWWH� GHU� JDU� QLFKW� VR� YLHO� JHVDJW"� $XI� VHLQHU :DQGHUXQJ� GXUFK� GLH� GXQNOHQ�� IURVWKDUWHQ� 6WUD�HQ� KDWWH� HU ]ZDU� HLQHQ� $XJHQEOLFN� �EHUOHJW�� RE� HU� QLFKW� JHUDGHZHJV� ]X &RROHU�JHKHQ�VROOH��XP�GDV�%LOG� MHQHU�XQKHLPOLFKHQ�$DVJHLHU ]X�YHUYROOVWlQGLJHQ��GLH�XP�+DUU\V�/HLFKH�KRFNWHQ��'DQQ�DEHU KDWWH�GHU�5ROOR� LQ� LKP��GHU�DOV�5ROOR�QXQ� HLQPDO�QLFKW�DQGHUV NRQQWH��PLW�HLQHP�*HOGVW�FN�DXVJHNQREHOW��ZDV�HU� WXQ� ZHUGH� XQG� VLFK� I�U� GHQ� DQGHUQ� 6FKULWW� HQWVFKLHGHQ�� GHU� ]XP� 7RGH ]ZHLHU�0HQVFKHQ�I�KUHQ�VROOWH� 9LHOOHLFKW�KDWWH�GHU�NOHLQH�0DQQ���.RFK�KLH��HU���HLQ�*OlVFKHQ :HLQ� �EHU� GHQ� 'XUVW� JHWUXQNHQ�� YLHOOHLFKW� KDWWH� HU� LP� %�UR HLQHQ� JXWHQ� 7DJ� JHKDEW�� MHGHQIDOOV� ZDU� HU� GLHVPDO�� DOV� 5ROOR 0DUWLQV�DQ�VHLQHU�:RKQXQJ�OlXWHWH��VHKU�DXIJHUlXPW�XQG� JHUQ ]X� HLQHU� 8QWHUKDOWXQJ� EHUHLW�� (U� KDWWH� HEHQ� VHLQ� $EHQGEURW EHHQGHW� XQG� WUXJ� GDYRQ� QRFK� %URWNUXPHQ� LQ� VHLQHP 6FKQXUUEDUW��Ä-D�� LFK�HULQQHUH�PLFK��6LH�VLQG� GRFK�GHU�)UHXQG YRP�+HUUQ�/LPH�³ (U� OXG� 0DUWLQV�PLW� JUR�HU�+HU]OLFKNHLW� LQ� VHLQH�:RKQXQJ�HLQ XQG� VWHOOWH� LKQ� VHLQHU� NRORVVDOHQ� *DWWLQ� YRU�� GLH� HU� DEHU RIIHQEDU� VHKU� VWUHQJ� LP� =DXP� ]X� KDOWHQ� ZX�WH�� Ä-D�� LQ� GHU JXWHQ�DOWHQ�=HLW�KlWW
� LFK�,KQHQ�HLQH�6FKDOH�.DIIHH�DQJHERWHQ� $EHU�KHXW]XWDJ����³ 0DUWLQV� UHLFKWH� VHLQ� =LJDUHWWHQHWXL� KHUXP�� XQG� GLH� 6WLPPXQJ ZXUGH�QRFK�KHU]OLFKHU�� Ä:LH�6LH� JHVWHUQ� DQJHOlXWHW� KDE
Q�� GD 
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KDE
�LFK�HLQH�OHLFKWH�0LJUlQ
�J
KDEW��XQG� PHLQH�)UDX�ZDU�DXFK QLFKW� GDKHLP�� XQG� GD� KDE
� LFK� VHOEHU� GLH� 7�U� DXIPDFKHQ P�VVHQ�³ Ä6DJWHQ� 6LH� PLU� QLFKW� JHVWHUQ�� GD�� 6LH� GHQ� 8QIDOO� VHOEVW PLWDQJHVHKHQ�KDEHQ"³ +HUU� .RFK� ZHFKVHOWH� HLQHQ� %OLFN� PLW� VHLQHU� )UDX�� Ä'LH SROL]HLOLFKH� 8QWHUVXFKXQJ� LVW� DEJHVFKORVVHQ�� ,OVH³�� VDJWH� HU EHVFKZLFKWLJHQG� ]X� LKU�� Ä-HW]W� NDQQ� PDQ� MD� GDU�EHU� UHGHQ� 9HUOD��GLFK�QXU�DXI�PLFK��'HU�+HUU� GD� LVW� HLQ�)UHXQG�� -D�� LFK KDE
� GHQ� 8QIDOO� J
VHKQ�� DEHU� 6LH� VLQG� GHU� HLQ]LJH�� GHU� GDYRQ ZDV�HUIlKUW��:HQQ�LFK�VDJ
��LFK�KDE
�LKQ�J
VHKQ��GDQQ�PHLQ
�LFK HLJHQWOLFK�� LFK� KDE
� LKQ� J
K|UW�� ,FK� KDE
� GHQ� :DJHQ� EUHPVHQ J
K|UW�XQG� VFKOHXGHUQ��XQG� ZLH�LFK�]XP�)HQVWHU�UHQQ
��VHK
�LFK JUDG�QRFK��ZLH�VLH�LKQ�LQV�+DXV�
WUDJ
Q�KDE
Q�³ Ä'DV�KDEHQ�6LH�DEHU�EHL�GHU�3ROL]HL�QLFKW�DQJHJHEHQ"³ Ä0DQ� VROO� VLFK� LQ� VROFKH� 6DFKHQ� QLFKW� KLQHLQPLVFKHQ�� ,Q PHLQHP�$PW� KDEHQ� V
� HK� ]X�ZHQLJ�/HXW
�� XQG� HLJHQWOLFK� KDE
 LFK
V�MD�QLFKW�GLUHNW�J
VHKQ����³ Ä*HVWHUQ�HU]lKOWHQ�6LH�PLU�GRFK��ZLH�HV�SDVVLHUW�LVW�³ Ä6R�LVW�HV�LQ�GHU�=HLWXQJ�J
VWDQG
Q�³ Ä+DW�HU�VWDUNH�6FKPHU]HQ�JHOLWWHQ"³ Ä(U� ZDU� JOHLFK� WRW�� ,FK� KDE
� YRQ� PHLQHP� )HQVWHU KLQXQWHUJ
VFKDXW�XQG� KDE
�GDV�*HVLFKW�J
VHKQ�� ,FK�ZHL��VFKRQ� ZDQQ�HLQ�0HQVFK�WRW�LVW��6FKDXQ�6
��GDV�LVW�MD�PHLQ�%HUXI�� ,FK ELQ�2EHUDXIVHKHU�LQ�GHU�/HLFKHQKDOOH�³ Ä'LH�DQGHUQ�EHKDXSWHQ�DEHU��GD��HU�QLFKW�VRIRUW�WRW�ZDU�³ Ä9LHOOHLFKW�NHQQHQ�GLH�+HUUHQ�GHQ�7RG�QLFKW�VR�JXW�ZLH�LFK�³ Ä+P��$OV�GHU�$U]W�NDP��ZDU�HU�QDW�UOLFK�VFKRQ�WRW��'DV�KDW�PLU 'U��:LQNOHU�VHOEVW�EHVWlWLJW�³ Ä(U� ZDU� VRIRUW� WRW�� *ODXEHQ� 6
� PLU� GDV� GRFK�� LFK� NHQQ
� PLFK GRFK�DXV�³ Ä'DQQ�JODXEH�LFK��+HUU�.RFK��KlWWHQ�6LH�GDV�XQEHGLQJW�EHL�GHU 3ROL]HL�DQJHEHQ�P�VVHQ�³ 
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Ä+HXW]XWDJ�PX��MHGHU�DXI�VLFK�VHOEHU�VFKDXQ��+HUU�0DUWLQV��,FK ZDU�QLFKW�GHU�HLQ]LJH��GHU�QLFKW�DXVJHVDJW�KDW�³ Ä:LH�PHLQHQ�6LH�GDV"³ Ä(V� ZDUHQ� GUHL� 0lQQHU�� GLH� ,KUHQ� )UHXQG� LQV� +DXV� 
WUDJ
Q KDE
Q�³ Ä-D��GDV�ZHL��LFK���]ZHL�+HUUHQ�XQG�GHU�&KDXIIHXU�³ Ä'HU� &KDXIIHXU� KDW� VLFK� QLFKW� YRP� )OHFN� J
U�KUW�� 'HU� DUPH .HUO�ZDU�JDQ]�GXUFKHLQDQGHU�³ Ä'UHL�0lQQHU����³ 3O|W]OLFK� ZDU� HV� 0DUWLQV� VR�� ZLH� ZHQQ� VHLQH� )LQJHU� EHLP +LQWDVWHQ� �EHU� GLH� JODWWH� :DQG� QLFKW� JHUDGH� HLQH� 5LW]H�� DEHU GRFK� HLQH� OHLFKWH� 8QHEHQKHLW� HQWGHFNW� KlWWHQ�� GLH� YRQ� GHQ VRQVW� VR� VRUJIlOWLJHQ� 0DXUHUQ� �EHUVHKHQ� XQG� QLFKW� JHJOlWWHW ZRUGHQ�ZDU� Ä.|QQHQ�6LH�PLU�GLH�0lQQHU�EHVFKUHLEHQ"³ $EHU�+HUU� .RFK� EHVD�� NHLQH�hEXQJ� LP� %HREDFKWHQ� OHEHQGHU 0HQVFKHQ��QXU�GHU�0DQQ�PLW�GHU�3HU�FNH�ZDU�LKP�DXIJHIDOOHQ �� GLH� EHLGHQ� DQGHUQ� ZDUHQ� HEHQ� QXU� 0lQQHU� JHZHVHQ�� ZHGHU JUR�� QRFK� NOHLQ�� ZHGHU� GLFN� QRFK� G�QQ�� (U� KDWWH� VLH� DXV ]LHPOLFKHU� +|KH� SHUVSHNWLYLVFK� YHUN�U]W� JHVHKHQ�� XQG DX�HUGHP� KDWWHQ� VLH� VLFK� �EHU� LKUH� /DVW� JHEHXJW�� 6LH� KDWWHQ QLFKW�DXIJHEOLFNW��XQG� HU�KDWWH�VLFK�VFKOHXQLJVW�]XU�FNJH]RJHQ XQG� GDV�)HQVWHU�JHVFKORVVHQ��ZHLO�HU�VRIRUW�GDV�*HI�KO�JHKDEW KDWWH��GD��HV�EHVVHU�ZlUH��QLFKW�JHVHKHQ�]X�ZHUGHQ� Ä-HW]W�VHKQ�6
��GD��LFK�QLFKWV�DXV]XVDJHQ�KDWWH�³ Ä1LFKWV� DXV]XVDJHQ�³� GDFKWH� VLFK� 0DUWLQV�� Ä1LFKWV DXV]XVDJHQ�³�1XQ�KHJWH�HU�QLFKW�PHKU�GHQ�JHULQJVWHQ�=ZHLIHO� GD��HLQ�0RUG�JHVFKHKHQ�ZDU��'HQQ�ZDUXP�KlWWHQ�VLH�LKQ�VRQVW �EHU� GHQ� =HLWSXQNW� GHV� 7RGHV� DQJHORJHQ"� 8QG� PLW� LKUHQ *HOGJHVFKHQNHQ� XQG� GHU� )OXJNDUWH� ZROOWHQ� VLH� GLH� HLQ]LJHQ ]ZHL� )UHXQGH�� GLH� +DUU\� LQ� :LHQ� KDWWH�� ]XP� 6FKZHLJHQ EULQJHQ��8QG�GHU�GULWWH�0DQQ"�:HU�ZDU�GLHVHU�GULWWH�0DQQ" 0DUWLQV�IUDJWH��Ä6DKHQ�6LH�+HUUQ�/LPH�DXV�GHP�+DXV�JHKHQ"³ 
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Ä1HLQ�³ Ä+DEHQ�6LH�HLQHQ�6FKUHL�JHK|UW"³ Ä1XU�GLH�%UHPVHQ�KDE
�LFK�J
K|UW��+HUU�0DUWLQV�³ 0DUWLQV� NDP� GHU� *HGDQNH�� Ä$EJHVHKHQ� YRQ� GHQ� $QJDEHQ� .XUW]
�� &RROHUV� XQG� GHV� &KDXIIHXUV� JLEW� HV� NHLQHQ� HLQZDQG� IUHLHQ�%HZHLV�GDI�U��GD��GDV�GHU�JHQDXH�=HLWSXQNW�YRQ�+DUU\V 7RG�ZDU�³ (V�ODJ�]ZDU�QRFK�GHU�lU]WOLFKH�%HIXQG�YRU��DEHU�GLHVHU�EHVDJWH DXFK�QLFKW�PHKU�� DOV�GD��GHU�7RG� ELQQHQ�HLQHU�KDOEHQ�6WXQGH HLQJHWUHWHQ� ZDU�� �EHUGLHV� NDP� GLHVHP� *XWDFKWHQ� QLFKW� PHKU %HZHLVNUDIW�]X�DOV�GHQ�:RUWHQ�'U��:LQNOHUV��GLHVHV�UHLQOLFKHQ� VHOEVWEHKHUUVFKWHQ�0DQQHV��GHU�OHLVH�NQDUUHQG�]ZLVFKHQ�VHLQHQ .UX]LIL[HQ�XPKHUZDQGHUWH� Ä+HUU�0DUWLQV��HV�LVW�PLU�J
UDG�HLQJ
IDOO
Q���6LH�EOHLEHQ�GRFK�LQ :LHQ"³ Ä-D�³ Ä:HQQ� 6LH� HLQH� 8QWHUNXQIW� EUDXFKHQ� XQG� JOHLFK� ]XP HQJOLVFKHQ�:RKQXQJVDPW�JHKQ��GDQQ� N|QQHQ�6
� YLHOOHLFKW� GLH :RKQXQJ�YRP�+HUUQ�/LPH�NULHJHQ��6LH� LVW�QlPOLFK�EHVFKODJ� QDKPW�³ Ä:HU�KDW�GLH�6FKO�VVHO�GD]X"³ Ä,FK�³ Ä.DQQ�LFK�PLU�GLH�:RKQXQJ�DQVHKHQ"³ Ä,OVH��GLH�6FKO�VVHO�³ +HUU�.RFK�I�KUWH�LKQ�LQ�GLH�:RKQXQJ��GLH�+DUU\�JHK|UW�KDWWH� ,Q�GHP�NOHLQHQ�� ILQVWHUHQ�9RU]LPPHU�KLQJ�QRFK�GHU�'XIW�YRQ =LJDUHWWHQUDXFK� �� GHU� 'XIW� MHQHU� W�UNLVFKHQ� =LJDUHWWHQ�� GLH +DUU\� VR� JHUQ� JHUDXFKW� KDWWH�� 6HOWVDP�� GD�� GHU� *HUXFK� HLQHV 0HQVFKHQ�QRFK�DQ�GHQ�)DOWHQ�GHU�9RUKlQJH�KDIWHW��REZRKO�HU VHOEVW�VFKRQ� OlQJVW�]X�EHVWHKHQ�DXIJHK|UW�KDW�XQG� QLFKWV�PHKU LVW� DOV� HLQ� +DXFK� XQG� 9HUZHVXQJ�� (LQH� HLQ]LJH� /DPSH� XQWHU HLQHP�6FKLUP�PLW�VFKZHUHQ�*ODVSHUOHQIUDQVHQ�OLH��GHQ�5DXP LP�+DOEGXQNHO��VR�GD��VLH�QDFK�GHQ�7�UNOLQNHQ�WDVWHQ�PX�WHQ� 
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'DV�:RKQ]LPPHU�ZDU�JDQ]� OHHU��0DUWLQV�HUVFKLHQ�HV�]X� OHHU� 'LH� 6W�KOH� ZDUHQ� DQ� GLH� :lQGH� JHU�FNW� ZRUGHQ�� $XI� GHP 6FKUHLEWLVFK�� DQ� GHP� ZRKO� +DUU\� VHLQH� %ULHIH� JHVFKULHEHQ KDWWH�� IDQGHQ� VLFK� NHLQH� 3DSLHUH� XQG� DXFK� NHLQH� 6SXU� YRQ 6WDXE�� 'HU� 3DUNHWWERGHQ� ZDUI� GDV� /LFKW� ZLH� HLQ� 6SLHJHO ]XU�FN�� +HUU� .RFK� |IIQHWH� HLQH� 7�U� XQG� ]HLJWH� 0DUWLQV� GDV 6FKODI]LPPHU��ZR�GDV�%HWW�IHLQ�VlXEHUOLFK�PLW�IULVFKHP�/HLQHQ EH]RJHQ�ZDU��1XU�GHU�=LJDUHWWHQGXIW�LQ�GHU�GXQNOHQ�'LHOH�JDE GHP�%HVXFKHU�GDV�*HI�KO��GD��KLHU�MHPDQG�JHZRKQW�KDWWH� Ä6HKHQ�6LH��+HUU�0DUWLQV³��EHJDQQ�.RFK��ÄHV�LVW�DOOHV�I�U�HLQHQ QHXHQ�0LHWHU�EHUHLW��0HLQH�)UDX�KDW�VFKRQ�DXIJ
UlXPW�³ 'DV�KDWWH� VLH� DOOHUGLQJV� JHWDQ��1DFK� HLQHP�VROFKHQ�7RGHVIDOO KlWWH�PDQ�PHKU�hEHUEOHLEVHO�HUZDUWHW��(LQ�0HQVFK�NDQQ�QLFKW SO|W]OLFK� XQG� XQHUZDUWHW� VHLQH� OlQJVWH� 5HLVH� DQWUHWHQ�� RKQH GLHVHV� RGHU� MHQHV� ]X� YHUJHVVHQ�� RKQH� HLQH� XQEH]DKOWH 5HFKQXQJ��HLQ�XQDXVJHI�OOWHV�)RUPXODU��GLH�3KRWRJUDSKLH�HLQHU JHOLHEWHQ� )UDX� ]XU�FN]XODVVHQ�� Ä:DUHQ� NHLQHUOHL� 3DSLHUH YRUKDQGHQ��+HUU�.RFK"³�IUDJWH�HU� Ä1HLQ��+HUU�/LPH�ZDU�LPPHU�VHKU�RUGHQWOLFK��6HLQ�3DSLHUNRUE ZDU�YROOJ
VWRSIW�XQG� VHLQH�$NWHQWDVFKH�DXFK��DEHU�GLH�KDW�VHLQ )UHXQG�PLWJ
QRPPHQ�³ Ä6HLQ�)UHXQG"³ Ä-D��GHU�+HUU�PLW�GHU�3HU�FNH�³ (V� ZDU� QDW�UOLFK� P|JOLFK�� GD�� /LPH� VHLQH� OHW]WH� 5HLVH� QLFKW JDQ]�VR�XQHUZDUWHW� DQJHWUHWHQ�KDWWH��XQG� 0DUWLQV�GUlQJWH�VLFK GHU�*HGDQNH� DXI�� GD�� VHLQ�)UHXQG�+DUU\� YLHOOHLFKW�PLW� VHLQHU UHFKW]HLWLJHQ�$QNXQIW�XQG�+LOIH�JHUHFKQHW�KDWWH��6R�VDJWH�HU�]X .RFK�� Ä,FK� KDEH� GDV� *HI�KO�� GD�� PHLQ� )UHXQG� HUPRUGHW ZXUGH�³ Ä(UPRUGHW"³�+HUUQ�.RFKV�+HU]OLFKNHLW�ZDU�PLW�HLQHPPDO�ZLH ZHJJHEODVHQ�� (U� VDJWH� HUUHJW�� Ä,FK� KlWW
� 6LH� QLFKW KHUHLQJ
ODVVHQ��ZHQQ�LFK�J
ZX�W�KlWW
��GD��6LH�VR�HLQHQ�8QVLQQ GDKHUUHGHQ�ZHUGHQ�³ 
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Ä:DUXP�VROO�HV�8QVLQQ�VHLQ"³ Ä:HLO�ZLU�LQ�XQVHUHU�=RQH�NHLQH�0|UGHU�KDE
Q�³ Ä7URW]GHP� NDQQ� ,KUH� $XVVDJH� XQWHU� 8PVWlQGHQ� lX�HUVW ZHUWYROO�VHLQ�³ Ä,FK�KDE
�QLFKWV�DXV]XVDJHQ��,FK�KDE
�QLFKWV�J
VHKQ��0LFK�JHKW GLH� JDQ]H� *HVFKLFKWH� QLFKWV� DQ�� 6FKDXQ� 6
�� GD�� 6LH 
QDXVNRPPHQ�� 6R� HLQH� 8QYHUVFKlPWKHLW�³� 'DPLW� GUlQJWH� HU 0DUWLQV�ZLHGHU�GXUFK�GDV�9RU]LPPHU�KLQDXV��ZR�VLFK�GHU�'XIW GHU� =LJDUHWWHQ� EHUHLWV� ]X� YHUIO�FKWLJHQ� VFKLHQ�� .RFKV� OHW]WH :RUWH�� HKH� HU� VHLQH� HLJHQH� :RKQXQJVW�U� PLW� HLQHP� .QDOO ]XVFKOXJ��ZDUHQ��Ä0LFK�JHKW�GLH�JDQ]H�*HVFKLFKWH�QLFKWV�DQ�³ $UPHU�+HUU� .RFK��:LU�N|QQHQ�XQV�QLFKW� DXVVXFKHQ��ZDV�XQV HWZDV� DQJHKHQ� VROO� XQG� ZDV� QLFKW�� $OV� LFK� VSlWHU� 0DUWLQV HLQHP�HLQJHKHQGHQ�9HUK|U�XQWHU]RJ��ULFKWHWH�LFK�GLH�)UDJH�DQ LKQ��Ä6DKHQ�6LH�LUJHQG�MHPDQGHQ�LP�6WLHJHQKDXV�RGHU�GUDX�HQ DXI�GHU�6WUD�H"³ Ä1LHPDQGHQ�³�(V�ZlUH� I�U� LKQ� YRQ� JU|�WHP�9RUWHLO� JHZHVHQ� VLFK�DQ�HLQHQ�]XIlOOLJ�YRU�EHUJHKHQGHQ�3DVVDQWHQ�]X�HULQQHUQ� XQG� VR� JODXEWH� LFK� VHLQHQ� :RUWHQ�� (U� IXKU� IRUW�� Ä(V� ILHO� PLU VHOEVW� XQZLOON�UOLFK� DXI�� ZLH� VFKZHLJVDP� XQG� YHUODVVHQ� GLH JDQ]H� 6WUD�H� GDODJ�� (LQ� 7HLO� GDYRQ� LVW� ]HUERPEW�� GDV� ZLVVHQ 6LH� MD�� XQG� GHU� 0RQG� VFKLHQ� DXI� GLH� VFKQHHEHGHFNWHQ 6FKXWWKDXIHQ��(V�KHUUVFKWH� ODXWORVH�6WLOOH�� XQG� LFK�NRQQWH� GDV .QLUVFKHQ�PHLQHU�HLJHQHQ�6FKULWWH�LP�6FKQHH�K|UHQ�³ Ä'DV� EHZHLVW� QDW�UOLFK� QRFK� QLFKWV�� :HQQ� ,KQHQ� MHPDQG JHIROJW�ZDU��VR�NRQQWH�HU�VLFK�OHLFKW�LP�.HOOHU�YHUVWHFNHQ�³ Ä-D�IUHLOLFK�³ Ä2GHU�,KUH�JDQ]H�*HVFKLFKWH�LVW�HLQ�6FKZLQGHO�³ Ä-D�³ Ä,FK� VHKH� DOOHUGLQJV� NHLQ� 0RWLY�� ZDUXP� 6LH� HV� JHWDQ� KDEHQ VROOWHQ�� )UHLOLFK� KDEHQ� 6LH� VLFK� VFKRQ� GDGXUFK� VWUDIEDU JHPDFKW��GD��6LH�VLFK�XQWHU�9RUVSLHJHOXQJ�IDOVFKHU�7DWVDFKHQ 



�� 

*HOG� YHUVFKDIIW� KDEHQ�� 6LH� VLQG� QDFK� :LHQ� JHNRPPHQ�� XP /LPH�]X�EHVXFKHQ��YLHOOHLFKW�DXFK��XP�LKP�]X�KHOIHQ����³ 0DUWLQV� XQWHUEUDFK� PLFK� XQJHGXOGLJ�� Ä-HW]W� VDJHQ� 6LH� PLU VFKRQ� HQGOLFK�� ZDV� GDV� I�U� HLQH� 6FKLHEXQJ� ZDU�� DXI� GLH� 6LH LPPHU�ZLHGHU�DQVSLHOHQ�³ Ä,FK� KlWWH� ,KQHQ� VFKRQ� EHL� XQVHUHP� HUVWHQ� =XVDPPHQWUHIIHQ GHQ� JDQ]HQ� 6DFKYHUKDOW� HUNOlUW�� ZHQQ� 6LH� QLFKW� VR� YHUGDPPW VFKQHOO� DXIJHEUDXVW�ZlUHQ�� ,P� MHW]LJHQ� =HLWSXQNW� KDOWH� LFK� HV QLFKW�I�U�UDWVDP��6LH�HLQ]XZHLKHQ��(V�KLH�H�DPWOLFKH�,QIRUPD� WLRQHQ�SUHLVJHEHQ��XQG� ,KUH�%HNDQQWVFKDIWHQ�VLQG�QLFKW�JHUDGH YHUWUDXHQHUZHFNHQG�� HLQ� 0lGFKHQ� PLW� JHIlOVFKWHQ� 3DSLHUHQ� GLH�/LPH�LKU�EHVRUJW�KDW��GDQQ�GLHVHU�+HUU�.XUW]����³ Ä8QG�'U��:LQNOHU����³ Ä*HJHQ�:LQNOHU�OLHJW�QLFKWV�YRU��1HLQ��ZHQQ���6�L�H�� �DXFK�]X GHQ� *DXQHUQ� ]lKOHQ�� GDQQ� VLQG� 6LH� DXI� PHLQH� ,QIRUPDWLRQHQ QLFKW�DQJHZLHVHQ��DEHU�HV�N|QQWH�,KQHQ�YRQ�1XW]HQ�VHLQ��JHQDX ]X�HUIDKUHQ��ZLHYLHO�ZLU�ZLVVHQ��8QVHU�%HZHLVPDWHULDO�LVW�DXFK QLFKW�YROOVWlQGLJ�³ Ä'DUDXI� P|FKWH� LFK� ZHWWHQ�� (LQHQ� EHVVHUHQ� 'HWHNWLY�� DOV� 6LH VLQG�� N|QQWH� LFK� HUILQGHQ�� ZlKUHQG� LFK� LQ� GHU� %DGHZDQQH VLW]H�³ Ä1D�� ,KU� OLWHUDULVFKHU� 6WLO� WXW� ,KUHP� JUR�HQ� 1DPHQVYHWWHU NHLQHVZHJV�(KUH�DQ�³�-HGHVPDO��ZHQQ�0DUWLQV�DQ�0U��&UDEELQ� GHQ� DUPHQ�� YLHOJHSODJWHQ� 9HUWUHWHU� GHU� %ULWLVK� &XOWXUDO 5HODWLRQV� 6RFLHW\� HULQQHUW� ZXUGH�� HUU|WHWH� 5ROOR� 0DUWLQV� YRU 9HUGUX��� 9HUOHJHQKHLW� XQG� 6FKDP�� $XFK� GLHVHU� 8PVWDQG EHVWLPPWH�PLFK�GD]X��LKP�9HUWUDXHQ�]X�VFKHQNHQ� $OOHUGLQJV� KDWWH� HU� &UDEELQ� HLQ� SDDU� XQJHP�WOLFKH� 6WXQGHQ EHUHLWHW��$OV�HU�QDFK�VHLQHU�8QWHUUHGXQJ�PLW�.RFK�LQV�Ä6DFKHU³ ]XU�FNNHKUWH�� KDWWH� HU� HLQHQ� YHU]ZHLIHOWHQ� %ULHI� YRQ� &UDEELQ YRUJHIXQGHQ�� Ä,FK� YHUVXFKH� VFKRQ� GHQ� JDQ]HQ� 7DJ�� 6LH DXVILQGLJ�]X�PDFKHQ³��VFKULHE�HU��Ä:LU�P�VVHQ�XQV�XQEHGLQJW WUHIIHQ� XQG� HLQ� RUGHQWOLFKHV� 3URJUDPP� I�U� 6LH� DXVDUEHLWHQ� 



�� 

9,,, 

+HXWH� IU�K� KDEH� LFK� WHOHSKRQLVFK� 9RUWUlJH� LQ� ,QQVEUXFN� XQG 6DO]EXUJ� I�U� GLH� QlFKVWH� :RFKH� DUUDQJLHUW�� DEHU� LFK� EUDXFKH ,KUH� =XVWLPPXQJ� ]X� GHQ� 7KHPHQ�� GDPLW� ZLU� RUGHQWOLFKH 3URJUDPP]HWWHO� GUXFNHQ� ODVVHQ� N|QQHQ�� ,FK� Z�UGH� IROJHQGH ]ZHL� 9RUWUlJH� YRUVFKODJHQ�� �'LH� *ODXEHQVNULVH� LQ� GHU DEHQGOlQGLVFKHQ� :HOWµ� �6LH� ZHUGHQ� KLHU� DOV� FKULVWOLFKHU 'LFKWHU�JHVFKlW]W��DEHU�GHU�9RUWUDJ�VROO�JDQ]�XQSROLWLVFK�VHLQ� RKQH� MHGH� $QVSLHOXQJ� DXI� 5X�ODQG� RGHU� GHQ� .RPPXQLVPXV� XQG� �'LH� 7HFKQLN� GHV� ]HLWJHQ|VVLVFKHQ� 5RPDQVµ�� 'LHVHOEHQ 9RUWUlJH� Z�UGHQ� 6LH� GDQQ� DXFK� LQ� :LHQ� KDOWHQ�� $EJHVHKHQ GDYRQ�JLEW�HV�KLHU�HLQH�JDQ]H�5HLKH�YRQ� /HXWHQ��GLH�6LH�JHUQH SHUV|QOLFK� NHQQHQOHUQHQ� P|FKWHQ�� XQG� GHVKDOE� KDEH� LFK� GLH $EVLFKW��]X�%HJLQQ�GHU�QlFKVWHQ�:RFKH�HLQH�&RFNWDLOSDUW\�]X JHEHQ�� $EHU� XP� GDV� DOOHV� LQV� UHLQH� ]X� EULQJHQ�� PX�� LFK XQEHGLQJW�NXU]�PLW�,KQHQ�VSUHFKHQ�³�'HU�%ULHI�HQGHWH�LP�7RQ lQJVWOLFKHU� %HVRUJQLV�� Ä6LH� NRPPHQ� GRFK� PRUJHQ� YHUOl�OLFK ]X�XQVHUHP�'LVNXVVLRQVDEHQG"�:LU�HUZDUWHQ�6LH�XP���8KU��� XQG� �� GDV� EUDXFKH� LFK� JDU� QLFKW� HUVW� ]X� EHWRQHQ� �� IUHXHQ� XQV VFKRQ�VHKU�DXI�,KU�.RPPHQ��,FK�VFKLFNH�,KQHQ�3XQNW���8KU��� HLQHQ�:DJHQ�]XP�+RWHO�³ 5ROOR�0DUWLQV� ODV�GHQ�%ULHI�XQG� OHJWH� VLFK� ]X�%HWW�� RKQH� VLFK �EHU�0U��&UDEELQ�ZHLWHU�GHQ�.RSI�]X�]HUEUHFKHQ� 

:HQQ� 5ROOR� 0DUWLQV� ]ZHL� *OlVHU� JHWUXQNHQ� KDWWH�� GDQQ ZDQGWHQ� VLFK� VHLQH� *HGDQNHQ� XQZHLJHUOLFK� GHQ� )UDXHQ� ]X� EHJDQQHQ� VLH� VLFK� LQ� HLQHU� YHUVFKZRPPHQHQ�� JHI�KOVVHOLJHQ� URPDQWLVFKHQ�$UW�PLW�LKQHQ�DOV�*HVFKOHFKW� LP�DOOJHPHLQHQ�]X EHVFKlIWLJHQ��$EHU�VFKRQ�QDFK�GHP�GULWWHQ�*ODV�SIOHJWH�HU�ZLH 



�� 

HLQ�3LORW��GHU�HLQHQ�SO|W]OLFKHQ�6WXU]IOXJ�PDFKW��XP�XQWHU�GHU :RONHQGHFNH� GLH� 2ULHQWLHUXQJ� ZLHGHU]XILQGHQ�� DXI� GLH� HLQH )UDX� ]X]XVWHXHUQ�� GLH� JHUDGH� HUUHLFKEDU� ZDU�� 8QG� ZHQQ� LKP &RROHU� QLFKW� GLHVHV� GULWWH� *ODV� DQJHERWHQ� KlWWH�� ZlUH� HU ZDKUVFKHLQOLFK� QLFKW� VR� UDVFK� ]X� $QQD� 6FKPLGWV� :RKQXQJ JHJDQJHQ��XQG�ZHQQ���DEHU�PHLQ�6WLO�NUDQNW�RKQHKLQ�VFKRQ� DQ DOO]XYLHOHQ� :HQQ�� ZHLO� HV� ]X� PHLQHP� %HUXI� JHK|UW� 0|JOLFKNHLWHQ�� PHQVFKOLFKH� 0|JOLFKNHLWHQ�� JHJHQHLQDQGHU DE]XZlJHQ��XQG�ZHLO�GHP�5DWVFKOX��GHV�6FKLFNVDOV�LQ�PHLQHQ $NWHQ�QLH�XQG�QLPPHU�HLQ�3ODW]�HLQJHUlXPW�ZHUGHQ�GDUI� 0DUWLQV� KDWWH� GLH� 0LWWDJVVWXQGHQ� GDUDXI� YHUZHQGHW�� GLH 3URWRNROOH�GHU�SROL]HLOLFKHQ�(UKHEXQJHQ� GXUFK]XOHVHQ��ZRPLW HU� QHXHUOLFK� GLH� hEHUOHJHQKHLW� GHV� $PDWHXUV� �EHU� GHQ 3URIHVVLRQDO� XQWHU� %HZHLV� VWHOOWH� XQG� ]XJOHLFK� DXFK� VHLQHQ Q�FKWHUQHQ� /LHEKDEHUNULPLQDOLVWHQ� GHQ� $QIHFKWXQJHQ� YRQ &RROHUV� $ONRKRO� �GHQ� ZLU� %HUXIVGHWHNWLYH� SIOLFKWVFKXOGLJVW ]XU�FNJHZLHVHQ� KlWWHQ�� QRFK� OHLFKWHU� ]XJlQJOLFK� PDFKWH�� (V ZDU� IDVW� I�QI� 8KU�� DOV� HU� &RROHUV� :RKQXQJ� EHWUDW�� GLH� �EHU HLQHP�(LVVDORQ�LQ�GHU�DPHULNDQLVFKHQ�=RQH�ODJ��'DV�/RNDO�LP (UGJHVFKR�� ZDU� YROO� DPHULNDQLVFKHU� 6ROGDWHQ� PLW� LKUHQ 0lGFKHQ�� XQG� GDV� *HNODSSHU� GHU� ODQJHQ� (LVO|IIHO� XQG� GDV PHUNZ�UGLJ�IUHLH�XQG� XQJH]ZXQJHQH�*HOlFKWHU�YHUIROJWHQ�LKQ QRFK�GLH�7UHSSH�KLQDXI� 'HU� (QJOlQGHU�� GHU� JHJHQ� $PHULNDQHU� LP� DOOJHPHLQHQ HLQJHQRPPHQ� LVW�� SIOHJW� DOV� $XVQDKPH� HLQHQ� 0HQVFKHQ� YRP 6FKODJH� &RROHUV� YRU� VHLQHP� JHLVWLJHQ� $XJH� ]X� KDEHQ�� HLQHQ 0DQQ� PLW� ZLUUHP�JUDXHP�+DDU��HLQHP�EHN�PPHUWHQ�� J�WLJHQ $QWOLW]� XQG� ZHLWVLFKWLJHQ� $XJHQ� �� GHQ� 0HQVFKHQIUHXQG�� GHU EHL� HLQHU� )OHFNW\SKXVHSLGHPLH�� HLQHP� :HOWNULHJ� RGHU� HLQHU FKLQHVLVFKHQ� +XQJHUVQRW� DXIWDXFKW�� ODQJH� EHYRU� VHLQH /DQGVOHXWH� GHQ� 2UW� LP� $WODV� JHIXQGHQ� KDEHQ�� :LHGHU� ZLUNWH GLH� %HPHUNXQJ� Ä(LQ� )UHXQG� YRQ� +DUU\³� ZLH� HLQH (LQWULWWVNDUWH�� &RROHU� ZDU� LQ� 2IIL]LHUVXQLIRUP�� DXI� GHUHQ 



�� 

.UDJHQVSLHJHOQ�JHKHLPQLVYROOH�%XFKVWDEHQ�SUDQJWHQ��ZlKUHQG 5DQJDE]HLFKHQ� IHKOWHQ� ��ZHQQJOHLFK� VHLQ�'LHQVWPlGFKHQ� YRQ LKP� DOV� 2EHUVW� JHVSURFKHQ� KDWWH�� 6HLQ� ZDUPHU�� HKUOLFKHU +lQGHGUXFN� ZDU� GDV� )UHXQGOLFKVWH�� ZDV� 0DUWLQV� ELVKHU� LQ :LHQ�HUOHEW�KDWWH� Ä-HGHU�)UHXQG� YRQ�+DUU\� LVW�PLU�KHU]OLFK�ZLOONRPPHQ³�� VDJWH &RROHU��Ä,FK�KDEH�QDW�UOLFK�YRQ�,KQHQ�VFKRQ�JHK|UW�³ Ä'XUFK�+DUU\"³ Ä,FK�ELQ�HLQ�EHJHLVWHUWHU�/HVHU�YRQ�:LOGZHVWJHVFKLFKWHQ³��JDE &RROHU� ]XU� $QWZRUW�� XQG� 0DUWLQV� JODXEWH� LKP� GLHVH VFKPHLFKHOKDIWH� bX�HUXQJ�� ZLH� HU� VLH� .XUW]� QLFKW� JHJODXEW KDWWH� Ä,FK�GDFKWH�PLU��RE�6LH�PLU�YLHOOHLFKW���6LH�ZDUHQ�GRFK�GDEHL"�� HWZDV��EHU�+DUU\V�7RG�VDJHQ�N|QQWHQ�³ Ä(V� ZDU� IXUFKWEDU³�� VDJWH� &RROHU�� Ä,FK� �EHUTXHUWH� JHUDGH� GLH 6WUD�H�� XP�+DUU\� ]X� EHVXFKHQ�� (U� XQG�0U�� .XUW]� ZDUHQ� DXI GHP�*HKVWHLJ��:HQQ�LFK�QLFKW��EHU�GLH�6WUD�H�JHJDQJHQ�ZlUH� ZlUH�+DUU\�YLHOOHLFKW�DXI�GHU�DQGHUQ�6HLWH�JHEOLHEHQ��$EHU�HU VDK�PLFK��XQG�WUDW��RKQH�QDFK�OLQNV�XQG�UHFKWV�]X�VFKDXHQ��YRP 5DQGVWHLQ�KLQXQWHU��XP�PLU�HQWJHJHQ]XJHKHQ��'D�NDP�GHU�-HHS XQG� �� HV� ZDU� I�UFKWHUOLFK�� JDQ]� I�UFKWHUOLFK�� 'HU� &KDXIIHXU EUHPVWH� QRFK�� DEHU� HV� KDOI� QLFKWV� PHKU�� 7ULQNHQ� 6LH� HLQHQ :KLVN\��0U��0DUWLQV��(V� NOLQJW� YLHOOHLFKW� OlFKHUOLFK�� DEHU� LFK ELQ� MHGHVPDO� JDQ]� HUVFK�WWHUW�� ZHQQ� LFK� EOR�� GDUDQ� GHQNH�³ :lKUHQG� HU� GDV�6RGDZDVVHU� LQ� GDV�*ODV� ]LVFKHQ� OLH��� IXKU� HU IRUW�� Ä,FK� KDEH� QlPOLFK� WURW]� GLHVHU� 8QLIRUP� QRFK� QLH� HLQHQ 0HQVFKHQ�VR�SO|W]OLFK�VWHUEHQ�VHKHQ�³ Ä:DU�GHU�DQGHUH�0DQQ�LP�:DJHQ"³ &RROHU� WDW� HLQHQ� ODQJHQ� =XJ� DXV� VHLQHP� *ODV� XQG� PD�� GDQQ PLW� HLQHP� %OLFN� DXV� VHLQHQ� P�GHQ�� J�WLJHQ� $XJHQ�� ZLHYLHO QRFK�GDULQQHQ��EULJ�ZDU�� Ä:DV� I�U�HLQ�0DQQ� ZlUH�GDV�ZRKO� 0U��0DUWLQV"³ Ä0DQ�KDW�PLU�HU]lKOW��GD��QRFK�MHPDQG�GD�ZDU�³ 



�� 

Ä,FK�ZHL��QLFKW��ZLH�6LH�DXI�GLHVH�,GHH�NRPPHQ��6LH�ILQGHQ�GDV DOOHV� MD� LQ� GHQ� 3ROL]HLDNWHQ�³� 1RFK� HLQPDO� JR�� HU� ]ZHL UHLFKOLFK� EHPHVVHQH� 'ULQNV� HLQ�� Ä(V� ZDUHQ� QXU� ZLU� GUHL� GD� � 0U��.XUW]��LFK�XQG�GHU�&KDXIIHXU��8QG�QDW�UOLFK�GDQQ�DXFK�GHU $U]W��,FK�YHUPXWH��6LH�GDFKWHQ�YRUKLQ�DQ�GHQ�$U]W�³ Ä1HLQ�� GHU� 0DQQ�� PLW� GHP� LFK� VSUDFK�� VDK� ]XIlOOLJ� DXV� GHP )HQVWHU���HU�KDW�GLH�:RKQXQJ�QHEHQ�+DUU\���XQG� EHKDXSWHW��HU KlWWH�GUHL�0lQQHU�XQG� GHQ�&KDXIIHXU�JHVHKHQ��XQG� ]ZDU�QRFK HKH�GHU�$U]W�HUVFKLHQ�³ Ä'DV�KDW�HU�DEHU�EHL�GHU�3ROL]HL�QLFKW�DQJHJHEHQ�³ Ä(U�ZROOWH�QLFKW�LQ�GLH�6DFKH�YHUZLFNHOW�ZHUGHQ�³ Ä$FK�� GLHVH� (XURSlHU� ZHUGHQ� ZLU� QLH� ]X� JXWHQ� 6WDDWVE�UJHUQ HU]LHKHQ�� (V� ZlUH� VHLQH� 3IOLFKW� JHZHVHQ�³� &RROHU� EU�WHWH WU�EVLQQLJ� �EHU� VHLQHP� *ODV�� Ä(V� LVW� HLJHQDUWLJ� PLW� VROFKHQ 8QIlOOHQ�� 0U�� 0DUWLQV�� 6LH� ZHUGHQ� QLH� ]ZHL� 'DUVWHOOXQJHQ EHNRPPHQ�� GLH� JHQDX� �EHUHLQVWLPPHQ�� -D�� VRJDU� 0U�� .XUW] XQG�LFK�ZLGHUVSUDFKHQ�XQV�LQ�(LQ]HOKHLWHQ��6R�HWZDV�JHVFKLHKW VR� VFKQHOO�� XQG� PDQ� OHJW� HV� MD� DXFK� QLFKW� GDUDXI� DQ�� DOOHV� ]X EHPHUNHQ�� ELV� HV� NUDFKW�� XQG� KLQWHUKHU� VROO� PDQ� VLFK� DQ� DOOHV HULQQHUQ�XQG�GHQ�+HUJDQJ�UHNRQVWUXLHUHQ��,FK�YHUPXWH��GD��,KU %HNDQQWHU�YHUVXFKW�KDW�� DXVHLQDQGHU]XKDOWHQ��ZDV� VLFK� YRUKHU XQG� ZDV� VLFK�QDFKKHU� HUHLJQHWH��ELV� HU� VFKOLH�OLFK� VR�YHUZLUUW ZXUGH��GD��HU�XQV�YLHU�JDU�QLFKW�XQWHUVFKHLGHQ�NRQQWH�³ Ä9LHU"�³ Ä$FK� �� LFK� ]lKOWH�+DUU\� PLW�� :DV� VDJWH� GHU� 0DQQ� QRFK��0U� 0DUWLQV"³ Ä1LFKWV�%HVRQGHUHV���DX�HU��GD� +DUU\�WRW�ZDU��DOV�PDQ�LKQ�LQV +DXV�WUXJ�³ Ä1D� MD�� HV� JLQJ� PLW� LKP� ]X� (QGH� �� NRPPW� VR� ]LHPOLFK� DXIV JOHLFKH�KLQDXV��6LH�WULQNHQ�GRFK�QRFK�HLQ�*ODV��0U��0DUWLQV"³ Ä1HLQ��GDQNH��OLHEHU�QLFKW�³ 
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Ä1XQ�� LFK�ZHUGH�PLU� QRFK� HLQHV� JHQHKPLJHQ�� ,FK� KDWWH� ,KUHQ )UHXQG� VHKU� LQV� +HU]� JHVFKORVVHQ��0U�� 0DUWLQV�� XQG� VSUHFKH QLFKW�JHUQ��EHU�GLHVH�WUDXULJH�6DFKH�³ Ä9LHOOHLFKW� WULQNH� LFK� GRFK� QRFK� HLQ� *ODV�� XP� ,KQHQ *HVHOOVFKDIW�]X�OHLVWHQ��hEULJHQV��NHQQHQ�6LH�$QQD�6FKPLGW"³ IUDJWH�0DUWLQV��ZlKUHQG� LKP�GHU�:KLVN\�QRFK� DXI�GHU�=XQJH SULFNHOWH� Ä+DUU\V�)UHXQGLQ"�,FK�KDEH�VLH�HLQPDO�JHWURIIHQ��GDV�ZDU�DOOHV� 2IIHQ� JHVWDQGHQ�� LFK� KDEH� +DUU\� EHL� GHU� %HVFKDIIXQJ� GHU 3DSLHUH�I�U�$QQD�JHKROIHQ��6R�HWZDV�Z�UGH�LFK�QRUPDOHUZHLVH HLQHP�)UHPGHQ�JDU�QLFKW�DXI�GLH�1DVH�ELQGHQ��$EHU�PDQFKPDO PX�� PDQ� HEHQ� GLH� 9RUVFKULIWHQ� XPJHKHQ�� 0HQVFKOLFKNHLW� LVW DXFK�HLQH�3IOLFKW�³ Ä:DV�VWLPPWH�HLJHQWOLFK�PLW�LKU�QLFKW"³ Ä6LH� LVW� 8QJDULQ� XQG� LKU� 9DWHU� ZDU� DQJHEOLFK� HLQ� 1D]L�� 6LH I�UFKWHW�VLFK��GLH�5XVVHQ�N|QQWHQ�VLH�VFKQDSSHQ�³ Ä:DUXP�VROOHQ�GLH�VLFK�I�U�VLH�LQWHUHVVLHUHQ"³ Ä'DV� N|QQHQ� ZLU� QLFKW� LPPHU� GXUFKVFKDXHQ�� 9LHOOHLFKW� QXU� XP� ]X� ]HLJHQ�� GD�� HV� QLFKW� VR� XQJHIlKUOLFK� LVW�� PLW� HLQHP (QJOlQGHU�EHIUHXQGHW�]X�VHLQ�³ Ä$EHU�VLH�ZRKQW�GRFK�LQ�GHU�EULWLVFKHQ�=RQH�³ Ä'DV� Z�UGH� GLH� /HXWH� QLFKW� VW|UHQ�� 0LW� GHP� -HHS� LVW� HV� QXU I�QI� 0LQXWHQ� ]XU� .RPPDQGDQWXU�� 'LH� 6WUD�HQ� VLQG� VFKOHFKW EHOHXFKWHW��8QG�LKU�KDEW�QLFKW�YLHO�3ROL]HL�LP�'LHQVW�³ Ä6LH�EUDFKWHQ�LKU�YRQ�+DUU\�*HOG��QLFKW�ZDKU"³ Ä-D�� DEHU� GDU�EHU� KlWWH� LFK� QLFKW� JHUHGHW�� KDW� VLH� HV� ,KQHQ JHVDJW"³ ,Q�GLHVHP�$XJHQEOLFN�OlXWHWH�GDV�7HOHSKRQ��XQG� &RROHU�OHHUWH VHLQ� *ODV�� Ä+DOOR³�� ULHI� HU� LQ� GHQ� $SSDUDW�� ÄMDZRKO�� VWLPPW� KLHU�VSULFKW�2EHUVW�&RROHU�³�'DQQ�VD��HU�GD��GHQ�+|UHU�DP�2KU XQG� LP�*HVLFKW�HLQHQ�$XVGUXFN�ZHKP�WLJHU�*HGXOG��ZlKUHQG DXV� ZHLWHU� )HUQH� HLQH� 6WLPPH� LQV� =LPPHU� GUDQJ�� Ä-DZRKO³� VDJWH�HU�HLQPDO��ÄMDZRKO�³�6HLQ�%OLFN�UXKWH�DXI�0DUWLQV��DEHU�HU 



�� 

,; 

VFKLHQ� ZHLW� �EHU� LKQ� KLQDXV]XVHKHQ�� VHLQH� $XJHQ� ZDUHQ JODQ]ORV��P�GH� XQG� J�WLJ�� XQG� VLH� VFKZHLIWHQ� JOHLFKVDP� ZHLW �EHUV� 0HHU� KLQDXV�� Ä6LH� WDWHQ� JDQ]� UHFKW³�� VDJWH� HU� LQ DQHUNHQQHQGHP� 7RQ�� IXKU� GDQQ� DEHU� PLW� HLQHU� JHZLVVHQ 6FKURIIKHLW�IRUW��Ä$EHU�VHOEVWYHUVWlQGOLFK�ZHUGHQ�VLH�JHOLHIHUW� ,FK�KDEH�GRFK�PHLQ�:RUW�JHJHEHQ��*RRG�E\H�³ (U�OHJWH�GHQ�+|UHU�DXI�XQG� VWULFK�VLFK�HUVFK|SIW�PLW�GHU�+DQG �EHU� GLH� 6WLUQ�� DOV� YHUVXFKH� HU�� VLFK� DQ� LUJHQG� HWZDV� ]X HULQQHUQ��ZDV� HU� ]X� WXQ� YRUKDWWH��0DUWLQV� VW|UWH� LKQ� LQ� VHLQHQ *HGDQNHQ�� Ä+DEHQ� 6LH� HWZDV� YRQ� GHP� 6FKLHEHUJHVFKlIW JHK|UW��YRQ�GHP�GLH�3ROL]HL�UHGHW"³ Ä9HU]HLKHQ� 6LH� �� ZDV� KDEHQ� 6LH� JHVDJW"³� Ä'LH� 3ROL]HL EHKDXSWHW�� +DUU\� VHL� LQ� HLQH� JUR�H� 6FKLHEXQJ� YHUZLFNHOW JHZHVHQ�³ Ä1HLQ³�� DQWZRUWHWH�&RROHU�� ÄQHLQ�� GDV� LVW� JDQ]� XQP|JOLFK�� (U KDWWH�HLQ�DXVJHVSURFKHQHV�3IOLFKWEHZX�WVHLQ�³ Ä.XUW]�VFKLHQ�HV�DEHU�I�U�P|JOLFK�]X�KDOWHQ�³ Ä.XUW]� YHUVWHKW� QLFKWV� YRP� DQJHOVlFKVLVFKHQ� :HVHQ³�� ZDU &RROHUV�(UZLGHUXQJ� 

(V�ZDU�QDKH]X�GXQNHO�� DOV�0DUWLQV�DP�8IHU�GHV�'RQDXNDQDOV GDKLQVFKULWW�� DXI� GHU� DQGHUQ� 6HLWH� GHV� :DVVHUV� ODJ� GDV KDOE]HUVW|UWH� 'LDQDEDG� XQG� LQ� GHU� )HUQH� VWDQG� GHU� JHZDOWLJH VFKZDU]H� 5HLIHQ� GHV� 5LHVHQUDGHV� XQEHZHJW� �EHU� GHQ +lXVHUUXLQHQ�� 'RUW� GU�EHQ�� MHQVHLWV� GHU� JUDXHQ� )OXWHQ� HUVWUHFNWH�VLFK�GHU�]ZHLWH�%H]LUN�XQWHU�UXVVLVFKHU�9HUZDOWXQJ� hEHU� GHQ� 'lFKHUQ� GHU� ,QQHUHQ� 6WDGW� UHFNWH� GHU� 6WHSKDQVGRP VHLQHQ� PlFKWLJHQ� NULHJVZXQGHQ� 7XUP� ]XP� +LPPHO� HPSRU� 



�� 

$XI� GHP�:HJH� GXUFK� GLH�.lUQWQHUVWUD�H� JLQJ� 0DUWLQV� VSlWHU DQ�GHU�KHOOHUOHXFKWHWHQ�7�U�GHU�0LOLWlUSROL]HL�YRU�EHU��'LH�YLHU 0lQQHU� GHU� DOOLLHUWHQ� 3DWURXLOOH� VWLHJHQ� JHUDGH� LQ� LKUHQ� -HHS� GHU� UXVVLVFKH�3ROL]LVW� VD��QHEHQ�GHP�)DKUHU� �ZHLO� GLH�5XVVHQ DQ�GLHVHP�7DJH� I�U�GLH�QlFKVWHQ�YLHU�:RFKHQ�GHQ�9RUVLW]� LQ GHU� 9HUZDOWXQJ� GHU� ,QQHUHQ� 6WDGW� �EHUQRPPHQ� KDWWHQ��� XQG GHU� (QJOlQGHU�� GHU� )UDQ]RVH� XQG� GHU� $PHULNDQHU� NOHWWHUWHQ KLQWHQ�KLQHLQ��'HU�GULWWH�VWDUNH�:KLVN\�YHUGDPSIWH�LQ�0DUWLQV
 +LUQ��XQG�GD�ILHO�LKP�GDV�0lGFKHQ�LQ�$PVWHUGDP�HLQ�XQG� GDV 0lGFKHQ�LQ�3DULV��'LH�(LQVDPNHLW�VFKULWW�DQ�VHLQHU�6HLWH�GXUFK GLH�EHOHEWH�6WUD�H��(U�NDP�DQ� GHU�(FNH� YRUEHL��ZR�PDQ� ]XP Ä6DFKHU³�HLQELHJW��XQG�JLQJ�ZHLWHU��5ROOR�KDWWH�MHW]W�GDV�+HIW�LQ GHU�+DQG�XQG�GUlQJWH�LKQ�]X�GHU�HLQ]LJHQ�)UDX��GLH�HU�LQ�:LHQ NDQQWH� ,FK�IUDJWH�LKQ��ZLHVR�HU�LKUH�$GUHVVH�JHZX�W�KDEH��2K��VDJWH�HU GDUDXI�� HU� KDEH� LP� %HWW� GHQ� 6WDGWSODQ� VWXGLHUW� XQG� GDEHL� GLH 6WUD�H��GLH�VLH�LKP�DEHQGV�]XYRU�JHQDQQW�KDWWH��KHUDXVJHVXFKW� (U� ZROOWH� VLFK� LQ� :LHQ� DXVNHQQHQ� XQG� ZLVVH� PLW� .DUWHQ� XQG 3OlQHQ� XP]XJHKHQ�� (U� N|QQH� VLFK� DOOH� ZLFKWLJHQ� 6WUD�HQ� NUHX]XQJHQ�XQG�DXFK�GLH�6WUD�HQQDPHQ�OHLFKW�HLQSUlJHQ��ZHLO HU�GHQ�+LQZHJ�LPPHU�]X�)X��PDFKH� Ä'HQ�+LQZHJ"³�IUDJWH�LFK� Ä-D�� LFK� PHLQH�� ZHQQ� LFK� ]X� HLQHU� )UDX� JHKH� �� RGHU� VRQVW ZRKLQ�� (U�KDWWH�DOOHUGLQJV�QLFKW�JHZX�W��GD��HU�VLH�]X�+DXVH�DQWUHIIHQ ZHUGH��GD��VLH�DQ�GLHVHP�$EHQG�LQ�GHU�-RVHIVWDGW�VSLHOIUHL�ZDU� 2GHU� YLHOOHLFKW� KDWWH� HU� DXFK� GDV� GHQ� 7KHDWHUSODNDWHQ HQWQRPPHQ�XQG�HV�VLFK�JHPHUNW��:LH�GHP�DXFK�VHL��$QQD�ZDU ]X�+DXVH��VRIHUQH�PDQ�YRQ�=XKDXVHVHLQ�VSUHFKHQ�NDQQ��ZHQQ MHPDQG� DOOHLQ� LQ�HLQHP�XQJHKHL]WHQ�=LPPHU� VLW]W�� LQ�GHP�GDV %HWW� DOV�'LZDQ�YHUNOHLGHW� LVW��$XI� HLQHP� OlFKHUOLFK� ]LHUOLFKHQ XQG� ZDFNHOLJHQ� 7LVFKFKHQ� ODJ� HLQ� PDVFKLQHJHVFKULHEHQHV 5ROOHQEXFK��GHVVHQ�HUVWH�6HLWH�DXIJHVFKODJHQ�ZDU��XQG� $QQDV 



�� 

*HGDQNHQ� ZDUHQ� DOOHV� HKHU� DOV� Ä]X� +DXVH³�� 0DUWLQV� VDJWH XQEHKROIHQ� �XQG� QLHPDQG�� QLFKW� HLQPDO� 5ROOR�� KlWWH� VDJHQ N|QQHQ��ZLHYLHO� YRQ� VHLQHU� 8QEHKROIHQKHLW� 7DNWLN� ZDU��� Ä,FK GDFKWH� PLU�� LFK� VFKDXH� QXU� PDO� KHUDXI� XQG� EHVXFKH� 6LH�� ,FK JLQJ� QlPOLFK� JDQ]� ]XIlOOLJ� YRU�EHU� ���³� Ä6LH� JLQJHQ� ]XIlOOLJ YRU�EHU"�-D��ZRKLQ�VLQG�6LH�GHQQ�XQWHUZHJV"³�9RQ�GHU�,QQHUHQ 6WDGW�]XU�*UHQ]H�GHU�EULWLVFKHQ�=RQH�ZDU�HV�]X�)X�� HLQH�JXWH KDOEH�6WXQGH��DEHU�HU�KDWWH�VWHWV�HLQH�$QWZRUW�EHUHLW��Ä,FK�WUDQN EHL�2EHUVW�&RROHU�]XYLHO�:KLVN\��'D�PX�WH�LFK�HLQHQ�NOHLQHQ 6SD]LHUJDQJ� PDFKHQ� XQG� ELQ� GDEHL� ]XIlOOLJ� LQ� GLHVH� *HJHQG JHUDWHQ�³ Ä,FK�NDQQ� ,KQHQ�DEHU�QLFKWV�]X�WULQNHQ�DQELHWHQ�DX�HU�7HH��(V LVW�QRFK�HWZDV�LQ�GLHVHU�3DFNXQJ�³ Ä1HLQ�� QHLQ�� GDQNH� YLHOPDOV�� 6LH� KDEHQ� ]X� WXQ³�� VDJWH� HU� PLW HLQHP�%OLFN�DXI�GDV�DXIJHVFKODJHQH�5ROOHQEXFK� Ä$FK�� LFK� ELQ� QRFK� QLFKW� �EHU� GLH� HUVWH� =HLOH KLQDXVJHNRPPHQ�³ (U� QDKP� HV� LQ� GLH� +DQG� XQG� ODV�� Ä/XLVH� WULWW� DXI�� /XLVH�� �,FK K|UWH�HLQ�.LQG�VFKUHLHQ��µ³ Ä'DUI�LFK�HLQ�ZHQLJ�KLHUEOHLEHQ"³�IUDJWH�HU�PLW�HLQHU�=DUWKHLW� DXV� GHU� PHKU� 0DUWLQV� DOV� 5ROOR� VSUDFK�� Ä,FK� ELWWH� 6LH� VRJDU GDUXP�³ (U� OLH��VLFK�DXI�GHQ�'LZDQ�VLQNHQ��XQG� GDQQ� HUVW� JHVFKDK� HV� GD�� HU� VLH� ]XP� ]ZHLWHQPDO� JHQDXHU� EHWUDFKWHWH� �� ZLH� HU� PLU YLHO� VSlWHU� JHVWDQG�� GHQQ� YHUOLHEWH� /HXWH� UHGHQ� JHUQ� XQG UHNRQVWUXLHUHQ� GLH� NOHLQVWHQ� (LQ]HOKHLWHQ�� ZHQQ� VLH� QXU� HLQHQ JHGXOGLJHQ�=XK|UHU� ILQGHQ��1XQ� VWDQG� VLH� LQ� HLQHU�DOWHQ�+RVH DXV� :ROOIODQHOO�� GHUHQ� 6LW]� VHKU� XQVDFKJHPl�� JHIOLFNW� ZDU� JHQDX� VR� XQEHKROIHQ� GD�� ZLH� HU� HEHQ� QRFK� YRU� LKU� JHVWDQGHQ KDWWH��'LH�%HLQH�KLHOW� VLH� IHVW� JHVSUHL]W�� DOV� RE� VLH� VLFK� JHJHQ MHPDQGHQ�YHUWHLGLJHQ�XQG� HQWVFKORVVHQ�ZlUH�� QLFKW� HLQHQ�)X� EUHLW� ]XU�FN]XZHLFKHQ� �� HLQH� NOHLQH�� ]LHPOLFK� VWlPPLJH 



�� 

*HVWDOW�� GLH� DOOH� $QPXW�� GLH� VLH� EHVLW]HQ� PRFKWH�� DEJHVWUHLIW XQG�I�U�LKUHQ�%HUXI�EHLVHLWHJHOHJW�KDWWH� Ä(LQHU�YRQ�GHQ�VFKOLPPHQ�7DJHQ"³�HUNXQGLJWH�HU�VLFK� Ä8P� GLHVH� =HLW� LVW� HV� LPPHU� VFKOLPP�³� (UNOlUHQG� I�JWH� VLH KLQ]X��Ä'D�SIOHJWH�HU�YRUEHL]XNRPPHQ��XQG�DOV�LFK�6LH�YRUKLQ NOLQJHOQ� K|UWH�� GDFKWH� LFK� HLQHQ� 0RPHQW� ODQJ� ���³� 6LH� VHW]WH VLFK� LKP� JHJHQ�EHU� DXI� HLQHQ� KDUWHQ� +RO]VWXKO� XQG� VDJWH IOHKHQWOLFK�� Ä%LWWH�� VDJHQ� 6LH� HWZDV�� 6LH� NDQQWHQ� LKQ� GRFK� (U]lKOHQ�6LH�PLU�LUJHQG�HWZDV�³ 8QG�HU�EHJDQQ�]X�HU]lKOHQ��ZlKUHQG�VLFK�YRU�GHP�)HQVWHU�GLH 1DFKW�KHUDEVHQNWH��1DFK�HLQHU�:HLOH�PHUNWH�HU��GD��VLFK� LKUH +lQGH� JHIXQGHQ�KDWWHQ��=X�PLU� VDJWH� HU� GDU�EHU�� Ä8QG� GDEHL ZROOWH� LFK� PLFK� GRFK� JDU� QLFKW� YHUOLHEHQ� �� QLFKW� LQ� +DUU\V )UHXQGLQ�³ Ä:LH�LVW�HV�GHQQ�JHVFKHKHQ"³�IUDJWH�LFK� Ä(V�ZDU�VHKU�NDOW��XQG� LFK�VWDQG� DXI��XP�GLH�)HQVWHUYRUKlQJH ]X]X]LHKHQ³�� DQWZRUWHWH� 0DUWLQV�� Ä,FK� EHPHUNWH� HUVW�� GD� PHLQH�+DQG�DXI�GHU�LKUHQ�ODJ��DOV�LFK�VLH�ZHJ]RJ��:lKUHQG�LFK PLFK� HUKRE�� EOLFNWH� LFK� DXI� LKU� *HVLFKW� KLQDE� XQG� VLH� VDK� ]X PLU�HPSRU��(V�ZDU�NHLQ�DXVJHVSURFKHQ�VFK|QHV�*HVLFKW� ��GDV ZDU� MD� GDV� 8QJO�FN�� HV� ZDU� HLQ� *HVLFKW�� EHL� GHP� PDQ� HV DXVKDNHQ�N|QQWH��WDJDXV��WDJHLQ��HLQ�*HVLFKW�I�UV�JDQ]H�/HEHQ� ,FK� NDP� PLU� YRU�� DOV� KlWWH� LFK� HLQ� QHXHV�� IUHPGHV� /DQG EHWUHWHQ�� GHVVHQ�6SUDFKH� LFK�QLFKW� EHKHUUVFKWH�� ,FK�KDWWH� VWHWV JHPHLQW��HV�VHL�GLH�6FK|QKHLW��GLH�PDQ�DQ�HLQHU�)UDX�OLHEW��$EHU GD� VWDQG� LFK� DP� )HQVWHU�� ZDUWHWH� GDUDXI�� GD�� LFK� VHOEVW� GLH 9RUKlQJH�]X]LHKH��XQG�VWDUUWH�KLQDXV��XQG�VDK�GDEHL�QLFKWV�DOV PHLQ�HLJHQHV�*HVLFKW��ZLH�HV�LQV�=LPPHU�]XU�FNEOLFNWH��ZLH�HV QDFK�$QQD�VXFKWH��6LH�VDJWH���8QG�ZDV�WDW�+DUU\�GDPDOV"µ�8QG PLU�ODJ�GLH�$QWZRUW�DXI�GHU�=XQJH���6FKOX��MHW]W�PLW�+DUU\��(U LVW� WRW�� :LU� KDEHQ� LKQ� EHLGH� JHUQ� JHKDEW�� DEHU� HU� LVW� WRW�� 'LH 7RWHQ�PX��PDQ�YHUJHVVHQ�N|QQHQ��µ� ,Q�:LUNOLFKNHLW�VDJWH�LFK QDW�UOLFK�HWZDV�JDQ]�DQGHUHV��QlPOLFK���:DV�PHLQHQ�6LH�ZRKO" 



�� 

(U�SILII�HLQIDFK�VHLQH�DOWH�0HORGLH��DOV�ZlUH�QLFKWV�JHVFKHKHQ�µ 8QG�LFK�SILII�VLH� LKU�YRU��VR�JXW� LFK�NRQQWH�� ,FK�K|UWH��ZLH�VLH SO|W]OLFK� GHQ� $WHP� DQKLHOW�� VDK� PLFK� XP�� XQG� HKH� LFK� QRFK �EHUOHJHQ�NRQQWH��RE�GLHV�GHU�ULFKWLJH�:HJ��GHU�UHFKWH�$QIDQJ� GHU�EHVWH�(U|IIQXQJV]XJ�ZlUH��SODW]WH�LFK�VFKRQ�KHUDXV���(U�LVW QXQ�HLQPDO�WRW��6LH�N|QQHQ�LKP�QLFKW�HZLJ�QDFKWUDXHUQ��µ³ 'DUDXI�KDEH� VLH� HUZLGHUW�� Ä,FK�ZHL��� DEHU�YLHOOHLFKW� JHVFKLHKW YRUKHU�QRFK�HWZDV�DQGHUHV�³ Ä:DV�PHLQHQ�6LH�GDPLW"�:DV�VROO�YRUKHU�JHVFKHKHQ"³ Ä$FK�� YLHOOHLFKW� EULFKW�ZLHGHU� HLQ� .ULHJ� DXV�� RGHU� VWHUEH� LFK� RGHU�NRPPHQ�PLFK�GLH�5XVVHQ�KROHQ�³ Ä0LW� GHU� =HLW� ZHUGHQ� 6LH� LKQ� YHUJHVVHQ�� 6LH� ZHUGHQ� VLFK ZLHGHU�YHUOLHEHQ�³ Ä0DJ�VHLQ��DEHU�LFK�ZLOO�HV�QLFKW��9HUVWHKHQ�6LH�QLFKW��GD��LFK HV�QLFKW�ZLOO"³ 5ROOR� 0DUWLQV� WUDW� DOVR� YRP� )HQVWHU� ]XU�FN� XQG� OLH�� VLFK ZLHGHU� DXI� GHQ� 'LZDQ� QLHGHU�� $OV� HU� VLFK� YRU� HLQHU� KDOEHQ 0LQXWH�HUKREHQ�KDWWH��ZDU�HU�GHU�)UHXQG�+DUU\V�JHZHVHQ��GHU GLH� )UHXQGLQ� +DUU\V� WU|VWHWH�� -HW]W� ZDU� HU� GHU� 0DQQ�� GHU� LQ $QQD� 6FKPLGW� YHUOLHEW� ZDU�� GLH� LKUHUVHLWV� HLQHQ� 0DQQ� OLHEWH� GHQ�VLH�EHLGH�JXW�JHNDQQW�KDWWHQ�XQG�GHU�+DUU\�/LPH�KLH���$Q MHQHP�$EHQG�VSUDFK�HU�QLFKW�PHKU�YRQ� GHU�9HUJDQJHQKHLW��(U EHJDQQ� LKU� YLHOPHKU� YRQ� GHQ� YHUVFKLHGHQHQ� 0HQVFKHQ� ]X EHULFKWHQ�� GLH� HU� EHVXFKW� KDWWH�� Ä$OVR�� GLHVHP� 'U�� :LQNOHU WUDXH� LFK� DOOHV� ]X³�� VDJWH� HU�� Ä$EHU� &RROHU� �� &RROHU� ZDU� PLU LUJHQGZLH� V\PSDWKLVFK�� (U� ZDU� GHU� HLQ]LJH� YRQ� +DUU\V )UHXQGHQ�� GHU� I�U� LKQ� HLQWUDW�� 'XPP� LVW� QXU� GDV� HLQH� DQ� GHU 6DFKH��ZHQQ�&RROHU�UHFKW�KDW��GDQQ�KDW�.RFK�QLFKW�UHFKW��XQG LFK�JODXEWH�GD�ZLUNOLFK�DXI�HWZDV�JHVWR�HQ�]X�VHLQ�³ Ä:HU�LVW�.RFK"³ 'DQQ�HU]lKOWH�HU�LKU��ZLH�HU�]X�+DUU\V�:RKQXQJ�]XU�FNJHNHKUW ZDU�� XQG� VFKLOGHUWH� VHLQH� 8QWHUUHGXQJ� PLW� .RFK�� GLH *HVFKLFKWH�YRP�GULWWHQ�0DQQ� 



�� 

Ä:HQQ�GDV�ZDKU�LVW³��VDJWH�VLH��ÄLVW�HV�VHKU�ZLFKWLJ�³ Ä(V�EHZHLVW� OHLGHU�JDU�QLFKWV��6FKOLH�OLFK�KDW� VLFK�GRFK�.RFK YRU� HLQHU� SROL]HLOLFKHQ� (LQYHUQDKPH� JHGU�FNW�� XQG� GLHVHU )UHPGH�G�UIWH�HV�HEHQVR�JHPDFKW�KDEHQ�³ Ä'DV� LVW� QLFKW� GDV� (QWVFKHLGHQGH³�� HQWJHJQHWH� VLH�� Ä'DV (QWVFKHLGHQGH� LVW�� GD�� GDQQ�.XUW]� XQG� &RROHU� 6LH� DQJHORJHQ KDEHQ�³ Ä9LHOOHLFKW�KDEHQ�VLH�QXU�JHORJHQ��XP�GLHVHQ�'ULWWHQ�]X�GHFNHQ ��ZHQQ�HU�HLQ�)UHXQG�YRQ�LKQHQ�ZDU�³ Ä6FKRQ�ZLHGHU�HLQ�)UHXQG���XQG�ZLHGHU�DQ�2UW�XQG�6WHOOH��8QG ZR�EOHLEW�GDQQ�GLH�$XIULFKWLJNHLW�,KUHV�0U��&RROHU"³ Ä$EHU� ZDV� VROOHQ� ZLU� WXQ"� .RFK� ZXUGH� SO|W]OLFK� VWXPP� ZLH HLQ�)LVFK�XQG�ZDUI�PLFK�KLQDXV�³ Ä0LFK� ZLUG� HU� QLFKW� KLQDXVZHUIHQ³�� HUZLGHUWH� VLH�� ÄRGHU ]XPLQGHVW�VHLQH�)UDX�ZLUG�HV�QLFKW�WXQ�³ 0LWHLQDQGHU�PDFKWHQ� VLH� VLFK� DXI� GHQ� ZHLWHQ� :HJ� ]X�+DUU\V :RKQXQJ��'HU� VFKZHUH�6FKQHH�KDIWHWH�DQ� LKUHQ�6FKXKHQ�XQG VLH� NDPHQ� QXU� ODQJVDP� YRUZlUWV� �� ZLH� 6WUlIOLQJH�� GLH� LKUH .HWWHQ�VFKOHSSHQ��Ä,VW�HV�QRFK�ZHLW"³�IUDJWH�VFKOLH�OLFK�$QQD� Ä1LFKW� VHKU��6HKHQ�6LH�GLH�NOHLQH�0HQVFKHQDQVDPPOXQJ� GRUW YRUQH"�'RUW�PX��HV�XQJHIlKU�VHLQ�³�'LH�*UXSSH�YRU�LKQHQ�ZDU ZLH� HLQ� 7LQWHQNOHFNV�� GHU� LP� ZHL�HQ� 6FKQHH� ]HUUDQQ�� VHLQH *HVWDOW�YHUlQGHUWH��VLFK�DXVEUHLWHWH��$OV�VLH�QlKHU�NDPHQ��VDJWH 0DUWLQV��Ä,FK�JODXEH��GDV�LVW�VHLQ�+DXV��:DV�PDFKHQ�GLH�/HXWH GD"�,VW�GDV�YLHOOHLFKW�HLQH�SROLWLVFKH�'HPRQVWUDWLRQ"³ $QQD� 6FKPLGW� EOLHE� VWHKHQ�� Ä0LW� ZHP� KDEHQ� 6LH� QRFK� �EHU .RFK�JHVSURFKHQ"³�IUDJWH�VLH�EDQJH� Ä1XU�PLW�,KQHQ�XQG�&RROHU��:DUXP"³ Ä,FK� KDEH�$QJVW��(V� HULQQHUW�PLFK� DQ� ���³� 6LH� KLHOW� GHQ� %OLFN VWDUU� DXI� GHQ� 0HQVFKHQNQlXHO� JHULFKWHW�� XQG� 0DUWLQV� HUIXKU QLH��ZHOFKH�(ULQQHUXQJ�SO|W]OLFK�DXV� LKUHU�ZLUUHQ�9HUJDQJHQ� KHLW�DXIJHVWLHJHQ�ZDU��XP�VLH�]X�ZDUQHQ��Ä*HKHQ�ZLU� OLHEHU�³ VDJWH�VLH�IOHKHQWOLFK� 



�� 

Ä$EHU� 8QVLQQ�� $XVJHUHFKQHW� MHW]W�� ZR� ZLU� HQGOLFK� HLQHU JUR�HQ�6DFKH�DXI�GLH�6SXU�JHNRPPHQ�VLQG�³ Ä'DQQ�ZDUWH�LFK�KLHU�DXI�6LH�³ Ä6LH�ZROOWHQ�GRFK�PLW�LKP�VSUHFKHQ�³ Ä%LWWH��VFKDXHQ�6LH�]XHUVW��ZDV�GLHVH�/HXWH�KLHU�ZROOHQ����³�$XV GHP�0XQGH�HLQHV�0HQVFKHQ��GHU�KLQWHU�GHP�5DPSHQOLFKW�VHLQ %URW� YHUGLHQWH�� NODQJHQ� GLH� :RUWH� VHOWVDP�� Ä,FK� KDVVH 0HQVFKHQDQVDPPOXQJHQ�³ 0LW� ODQJVDPHQ� 6FKULWWHQ� JLQJ� HU� DOOHLQ� ZHLWHU�� GHU� NOHEULJH 6FKQHH� EDOOWH� VLFK� XQWHU� VHLQHQ� $EVlW]HQ�� (V� ZDU� NHLQH SROLWLVFKH�'HPRQVWUDWLRQ��QLHPDQG�KLHOW�HLQH�5HGH��(U�JHZDQQ YLHOPHKU� GHQ� (LQGUXFN�� GD�� VLFK� DOOH� .|SIH� QDFK� LKP XPZDQGWHQ��DOV�KDEH�PDQ�DXI�VHLQ�(UVFKHLQHQ�EHUHLWV�JHZDUWHW� $OV�HU�GHQ�$X�HQUDQG�GHV�NOHLQHQ�0HQVFKHQDXIODXIV�HUUHLFKWH� ZX�WH� HU� JHQDX�� GD�� HU� YRU� GHP� ULFKWLJHQ� +DXV� VWDQG�� (LQ 0DQQ�VDK�LKQ�VFKDUI�DQ�XQG�IUDJWH��Ä*HK|UHQ�6LH�DXFK�GD]X"³ Ä:R]X"³ Ä1D��]XU�3ROL]HL�³ Ä1HLQ��:DV�WXW�GHQQ�GLH�KLHU"³ Ä'HQ�JDQ]HQ�7DJ�UHQQHQ�V
�VFKRQ�DXV�XQG�HLQ�³ Ä8QG�ZRUDXI�ZDUWHQ�GLH�/HXWH�KLHU"³ Ä'LH�ZROO
Q�VHKHQ��ZLH�V
�LKQ�DXVVDWUDJ
Q�³ Ä:HQ"³ Ä1D��GHQ�+HUUQ�.RFK�³ 0DUWLQV� GDFKWH� IO�FKWLJ� GDUDQ�� GD�� DX�HU� LKP� YLHOOHLFKW� QRFK MHPDQG� DQGHUHU�.RFKV�9HUVlXPQLV��HLQH�ZLFKWLJH�$XVVDJH�]X PDFKHQ�� EHPHUNW� KDWWH�� REZRKO� GLHV� NDXP� HLQ� VROFKHV 3ROL]HLDXIJHERW� UHFKWIHUWLJHQ� Z�UGH�� Ä:DV� KDW� HU� GHQQ DQJHVWHOOW"³�IUDJWH�HU� Ä'DV�ZHL��PDQ�QRFK�QLFKW��'LH�VDQ�VLFK�VHOEHU�QRFK�QLFKW� LP NODUHQ���RE
V�D�6HOEVWPRUG�LV�RGHU�D�0RUG�³ Ä:DV"�+HUU�.RFK"³ Ä-D��QDW�UOLFK�³ 
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,Q�GLHVHP�$XJHQEOLFN�WUDW�HLQ�NOHLQHU�%XE�DQ�GHQ�0DQQ�KHUDQ� GHU�0DUWLQV� HEHQ�GLH�$XVNXQIW� JHJHEHQ� KDWWH�� XQG� ]XSIWH� LKQ DP�bUPHO��Ä3DSD��3DSD�³�VDJWH�HU��(U�WUXJ�HLQH�:ROOP�W]H�XQG VDK�GDULQ�ZLH�HLQ�NOHLQHU�.REROG�DXV��'DV�*HVLFKW�GHV�.LQGHV ZDU�DEJH]HKUW�XQG�EODX�YRU�.lOWH� Ä-D��%XUVFKL��ZDV�LV�GHQQ"³ Ä,FK�KDE
�V
�UHGHQ�J
K|UW��3DSD��GXUFKV�.HOOHUIHQVWHU�³ Ä2�GX�6FKODXPHLHU��:DV�KDVW�GHQQ�J
K|UW��+DQVO"³ Ä'LH�)UDX�.RFK�KDW�J
ZHLQW��3DSD�³ Ä8QG�VRQVW�KDVW�QL[�J
K|UW"³ Ä:RKO��3DSD��LFK�KDE
�J
K|UW��ZLH�GHU�JUR�H�0DQQ�PLW�LKU�J
UHGW KDW�³ Ä$K�� GX� ELVW�ZLUNOLFK� HLQ� 6FKODXFKHUO��+DQVO�� 6DJ� GHP� 3DSD� ZDV�HU�J
VDJW�KDW�³ Ä(U� KDW� J
VDJW�� �.|QQHQ� 6LH� PLU� GHQ� $XVOlQGHU� EHVFKUHLEHQ� )UDX�.RFK"µ³ Ä+DKD�� VHKHQ� 6LH�� +HUU�� GLH� 3ROL]HL� JODXEW�� HV� LV� D� 0RUG³� ZDQGWH�HU�VLFK�DQ�0DUWLQV��Ä8QG�VLH�ZHUGHQ�VFKRQ�UHFKW�KDE
Q� :DUXP� VROOW
� VLFK� GHQQ� GHU� .RFK� LP� .HOOHU� GHQ� +DOV DEVFKQHLG
Q"³ Ä3DSD��3DSD�³ Ä:DV�LV�GHQQ�VFKRQ�ZLHGHU��+DQVO"³ Ä:LH�LFK�LQ�
Q�.HOOHU�J
VFKDXW�KDE
��KDE
�LFK�
V�%OXW�DXIP�.RNV J
VHKQ�³ Ä:DV�GX�I�U�HLQ�J
VFKHLWHU�%XD�ELVW��:RKHU�ZLOOVW�GHQQ�ZLVVHQ� GD��HV�%OXW�XQG� QLFKW�:DVVHU�ZDU"�'HU�6FKQHH� VLFNHUW�XQV� MD �EHUDOO�LQ�GLH�.HOOHU� 
QHLQ�³�:LHGHU�ZDQGWH�HU�VLFK�DQ�0DUWLQV XQG� VDJWH�� Ä'DV� .LQG� KDW� VR� D� 3KDQWDVLH�� 9LHOOHLFKW� ZLUG� HU DPDO�D�'LFKWHU��ZDQQ�HU�JUR��LV�³ 'DV� HLQJHIDOOHQH� .LQGHUJHVLFKW� EOLFNWH� PLW� IHLHUOLFKHP� (UQVW DXI�0DUWLQV��Ä3DSD³��EHJDQQ�GHU�.OHLQH�ZLHGHU� Ä-D��+DQVO"³ Ä'HU�GD�LV�DXFK�HLQ�$XVOlQGHU�³ 
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'HU�0DQQ�ODFKWH�VFKDOOHQG�DXI��XQG�HLQ�'XW]HQG�.|SIH�IXKUHQ KHUXP��Ä+|U
Q�6
�,KQD�GDV�DQ��+HUU³��VDJWH�HU�VWRO]��Ä(U�JODXEW� 6LH�VDQ�GHU�0|UGHU��ZHLO�6
�DXFK�HLQ�$XVOlQGHU�VLQG��:LH�ZDQQ KHXW]XWDJ
�QLW�PHKU�$XVOlQGHU�LQ�:LHQ�ZDUQ�ZLH�:LHQHU�³ Ä3DSD��3DSD�³ Ä-D��ZDV�LV�GHQQ"³ Ä-HW]W�NRPPHQ�V
�³ (LQH� NOHLQH� *UXSSH� YRQ� 3ROL]LVWHQ� GUlQJWH� VLFK� XP� GLH YHUGHFNWH� %DKUH�� GLH� VLH� YRUVLFKWLJ� �EHU� GLH� 6WXIHQ� KHUDE� WUXJHQ�� DXV� )XUFKW�� VLH� N|QQWHQ� GDPLW� DXI� GHP� IHVWJHWUHWHQHQ HLVLJHQ� 6FKQHH� DXVJOHLWHQ�� 'HU� 0DQQ� HUNOlUWH�� Ä6LH� N|QQHQ PLW
Q� .UDQNHQZDJHQ� QHW� LQ� GLH� *DVV
Q� IDKU
Q�� ZHJHQ� GLH 5XLQHQ��6LH�P�VVHQ�GLH�%DKU
�XP�GLH�(FNQ� WUDJ
Q�³�$P�(QGH GHU�NOHLQHQ�3UR]HVVLRQ� WUDW�)UDX�.RFK� LQV�)UHLH��6LH�KDWWH� HLQ 7XFK� �EHU� GHQ� .RSI� JHOHJW� XQG� WUXJ� HLQHQ� DOWHQ� 0DQWHO� DXV 6DFNOHLQHQ�� :LH� HLQ� 6FKQHHPDQQ� VDK� LKUH� XQI|UPLJH� *HVWDOW DXV�� DOV� VLH� DP� 5DQGH� GHV� *HKVWHLJV� LQ� GHQ� ]XVDPPHQ� JHZHKWHQ�6FKQHH�VDQN��-HPDQG�KDOI�LKU�ZLHGHU�DXI��XQG�VLH�VDK VLFK� LQ� GLHVHU� 6FKDU� IUHPGHU� 0HQVFKHQ� YHUORUHQ� XQG YHU]ZHLIHOW� XP�� ,KU� %OLFN� ZDQGHUWH� YRQ� HLQHP� *HVLFKW� ]XP DQGHUQ��XQG�ZHQQ�HLQ�EHNDQQWHV�GDUXQWHU�ZDU��VR�EHPHUNWH�VLH HV�QLFKW��$OV�VLH�DQ�0DUWLQV�YRU�EHUNDP��E�FNWH�HU�VLFK�KDVWLJ XQG� ILQJHUWH� DQ� VHLQHQ� 6FKXKElQGHUQ� KHUXP�� 'DQQ� VDK� HU YHUVWRKOHQ� DXI� XQG� EHJHJQHWH� LQ� GHU� +|KH� VHLQHU� HLJHQHQ $XJHQ� GHP� NDOWHQ�� IRUVFKHQGHQ� *QRPHQEOLFN� GHV� NOHLQHQ +DQVO� :lKUHQG� HU�]X�$QQD�]XU�FNHLOWH��ZDQGWH� HU� VLFK�QRFK� HLQPDO XP��'DV�.LQG�]HUUWH�ZLHGHU�DQ�GHU�+DQG�VHLQHV�9DWHUV��XQG� HU NRQQWH�HUNHQQHQ��ZLH�GLH�/LSSHQ�GHV�.QDEHQ�GLH�]ZHL�6LOEHQ IRUPWHQ��GLH�ZLH�GHU�5HIUDLQ�HLQHU�JUDXVLJHQ�%DOODGH�NODQJHQ� Ä3DSD��3DSD�³ =X�$QQD� VDJWH� HU�� Ä.RFK� LVW� HUPRUGHW�ZRUGHQ��.RPPHQ�6LH� JHKHQ� ZLU�³� (U� HQWIHUQWH� VLFK� VR� VFKQHOO�� ZLH� HV� GHU� 6FKQHH 
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JHVWDWWHWH��XQG� ERJ�XP�PHKUHUH�(FNHQ��'HU�$UJZRKQ� XQG� GLH KHOOZDFKH� 1HXJLHU� GHV� NOHLQHQ� -XQJHQ� VFKLHQHQ� VLFK� JOHLFK HLQHU� :RONH� �EHU� GLH� 6WDGW� DXV]XEUHLWHQ�� XQG� GLH� EHLGHQ NRQQWHQ�QLFKW� UDVFK� JHQXJ� DXVVFKUHLWHQ�� XP� LKUHP�GURKHQGHQ 6FKDWWHQ�]X�HQWULQQHQ��0DUWLQV�K|UWH�JDU�QLFKW�]X��DOV�$QQD�]X LKP�VDJWH��Ä'DQQ� KDW�.RFK�GRFK�GLH�:DKUKHLW�JHVDJW��(V�JDE HLQHQ�GULWWHQ�0DQQ�³�(U�VFKHQNWH�LKU�DXFK�NHLQH�%HDFKWXQJ��DOV VLH� IRUWIXKU�� Ä+DUU\� PX�� HUPRUGHW� ZRUGHQ� VHLQ�� 'HQQ� PDQ EULQJW� NHLQHQ� 0HQVFKHQ� XP�� XP� HWZDV� *HULQJHUHV� DOV� HLQHQ 0RUG�]X�YHUKHLPOLFKHQ�³ *OLW]HUQG� ZLH� (LV]DSIHQ� IXKUHQ� DP� (QGH� GHU� *DVVH� GLH 6WUD�HQEDKQHQ�YRU�EHU��VLH�ZDUHQ�ZLHGHU�DP�5LQJ� DQJHODQJW� Ä(V� LVW� EHVVHU�� 6LH� JHKHQ� MHW]W� DOOHLQ� QDFK� +DXVH�� ,FK� ZHUGH PLFK� HLQH� =HLWODQJ� YRQ� ,KQHQ� IHUQKDOWHQ�� ELV� VLFK� GLH� 'LQJH JHNOlUW�KDEHQ�³ Ä$EHU�6LH�NDQQ�GRFK�QLHPDQG�YHUGlFKWLJHQ�³ Ä0DQ� VXFKW� GHQ� $XVOlQGHU�� GHU� JHVWHUQ� .RFK� EHVXFKWH�� 'D NDQQ� HV� LQ� GHQ� QlFKVWHQ� 7DJHQ� I�U� PLFK� UHFKW� XQJHP�WOLFK ZHUGHQ�³ Ä:HVKDOE�JHKHQ�6LH�GDQQ�QLFKW�VHOEVW�]XU�3ROL]HL"³ Ä'LH�LVW� MD�VR�GXPP��,FK�KDEH�NHLQ�9HUWUDXHQ�]X� LKU��'HQNHQ 6LH�GRFK��ZDV�PDQ�+DUU\�LQ�GLH�6FKXKH�VFKLHEHQ�ZROOWH��8QG GDQQ� ZROOWH� LFK�GRFK�GLHVHP�&DOODJKDQ�HLQH� UHLQKDXHQ��1HLQ� GLH�ZDUWHQ�QXU�GDUDXI��PLFK�HLQ]XWXQNHQ��'DV�PLQGHVWH�ZlUH� GD��VLH�PLFK�DXV�:LHQ�DXVZHLVHQ�Z�UGHQ��$EHU�ZHQQ�LFK�PLFK QLFKW� U�KUH� �� GDQQ� NDQQ� PLFK� QXU� HLQHU� YHUUDWHQ�� XQG� GDV LVW &RROHU�³ Ä8QG�GHU�ZLUG�NDXP�GLH�$EVLFKW�KDEHQ�³ Ä1HLQ���ZHQQ�HU�VHOEVW�%XWWHU�DXI�GHP�.RSI�KDW��$EHU�LFK�NDQQ GDV�YRQ�LKP�QLFKW�JODXEHQ�³ (KH� VLH� VLFK� YHUDEVFKLHGHWH�� ZDUQWH� VLH� LKQ� QRFK�� Ä6HLHQ� 6LH YRUVLFKWLJ�� .RFK� ZX�WH� VR� ZHQLJ�� XQG� GRFK� KDW� PDQ� LKQ HUPRUGHW��6LH�ZLVVHQ�PLQGHVWHQV�HEHQVR�YLHO�ZLH�.RFK�³ 
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$QQDV� :DUQXQJ� JLQJ� LKP� DXI� GHP� JDQ]HQ� 5�FNZHJ� ]XP Ä6DFKHU³� QLFKW� DXV� GHP� .RSI�� 1DFK� QHXQ� 8KU� DEHQGV� ZDUHQ GLH� 6WUD�HQ� PHQVFKHQOHHU�� XQG� 0DUWLQV� ZDQGWH� VLFK� MHGHVPDO XP��ZHQQ�HU�KLQWHU�VLFK�JHGlPSIWH�6FKULWWH�YHUQDKP��DOV�RE�GHU GULWWH�0DQQ��GHVVHQ�*HKHLPQLV�VHLQH�)UHXQGH�VR�XQEDUPKHU]LJ K�WHWHQ�� ZLH� HLQ� +HQNHU� KLQWHU� LKP� HLQKHUVFKOHLFKH�� 'HU UXVVLVFKH� :DFKWSRVWHQ� YRU� GHP� Ä*UDQG� +RWHO³� ZDU� VWDUU� YRU .lOWH��DEHU�HU�ZDU�GRFK�HLQ�PHQVFKOLFKHV�:HVHQ��HU�KDWWH�HLQ *HVLFKW�� HLQ� HKUOLFKHV�� RIIHQHV� %DXHUQJHVLFKW� PLW� 0RQJROHQ� DXJHQ��'HU�GULWWH�0DQQ�KLQJHJHQ�EHVD��NHLQ�*HVLFKW��QXU�HLQHQ +LQWHUNRSI��GHQ�MHPDQG�YRP�)HQVWHU�DXV�XQWHQ�DXI�GHU�6WUD�H JHVHKHQ� KDWWH�� ,P� Ä6DFKHU³� VDJWH� LKP� GHU� +DXSWSRUWLHU� Ä2EHUVW�&DOORZD\�ZDU�KLHU�XQG�KDW�VLFK�QDFK�,KQHQ�HUNXQGLJW� 6LU��6LH�ILQGHQ�LKQ�LQ�GHU�%DU�³ Ä%LQ�JOHLFK�ZLHGHU�GD³��VDJWH�GDUDXI�0DUWLQV�XQG�YHUOLH��UDVFK GDV�+RWHO��HU�EUDXFKWH�=HLW�]XP�1DFKGHQNHQ��$EHU�NDXP�ZDU HU�GUDX�HQ��WUDW�HLQ�0DQQ�DXI�LKQ�]X��IXKU�PLW�GHU�+DQG�DQ�GLH 0�W]H�XQG�VDJWH�PLW�1DFKGUXFN��Ä%LWWH��6LU���(U�UL��GHQ�6FKODJ HLQHV�NKDNLIDUEHQHQ�0LOLWlUDXWRV�DXI�� DXI�GHVVHQ�:LQGVFKXW]� VFKHLEH� GLH� EULWLVFKH� )ODJJH� SUDQJWH�� XQG� GUlQJWH� 0DUWLQV GXUFK� HLQH� QLFKW� PL�]XYHUVWHKHQGH� *HVWH� ]XP� (LQVWHLJHQ�� (U I�JWH� VLFK�ZLGHUVSUXFKVORV��ZHLO� HU� �EHU]HXJW�ZDU�� GD�� IU�KHU RGHU�VSlWHU�GLH�3ROL]HL�LKQ�]X�HLQHU�9HUQHKPXQJ�KROHQ�ZHUGH� VHLQ� 2SWLPLVPXV� $QQD� JHJHQ�EHU� ZDU� QXU� YRUJHWlXVFKW JHZHVHQ� $XI�GHU�6WUD�H� ODJ�*ODWWHLV�� XQG� GHU�&KDXIIHXU� IXKU� JHUDGH]X JHIlKUOLFK� VFKQHOO�� VR� GD�� 0DUWLQV� SURWHVWLHUWH�� 'HV� )DKUHUV $QWZRUW� EHVWDQG� DXV� HLQHP� P�UULVFKHQ� *UXQ]HQ� XQG� HLQHP JHPXUPHOWHQ�6DW]��DXV�GHP�HU�QXU�GDV�:RUW�Ä%HIHKO³�KHUDXV� K|UWH�� Ä+DEHQ� 6LH� %HIHKO�� PLFK� XP]XEULQJHQ"³� KHUUVFKWH 0DUWLQV� LKQ� DQ�� HUKLHOW� DEHU� �EHUKDXSW� NHLQH� $QWZRUW�� ,P 9RU�EHUUDVHQ�HUEOLFNWH�HU�DXI�GHU�+RIEXUJ�GLH�7LWDQHQ��GLH�DXI LKUHQ� +lXSWHUQ� ULHVLJH� 6FKQHHNXJHOQ� EDODQFLHUWHQ�� XQG� GDQQ 
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WDXFKWHQ� VLH� PLW� LKUHP� $XWR� LQ� HLQHP� *HZLUU� HOHQG EHOHXFKWHWHU�6WUD�HQ�XQWHU��ZR�HU�EDOG�MHGH�2ULHQWLHUXQJ�YHUORU� Ä,VW� HV� ZHLW"³� ZROOWH� HU� ZLVVHQ�� DEHU� GHU� )DKUHU� QDKP� NHLQH 1RWL]�YRQ� LKP��0DUWLQV� VDJWH� VLFK�� Ä:HQLJVWHQV�ELQ� LFK�QRFK QLFKW�YHUKDIWHW��0DQ�KDW�NHLQH�%HZDFKXQJ�PLWJHVFKLFNW��PLFK QXU�HLQJHODGHQ���QHQQW�PDQ�HV�QLFKW�VR"����DXI�GLH�3ROL]HLZDFKH ]X�NRPPHQ��XP�HLQH�$XVVDJH�]X�PDFKHQ�³ 'HU� :DJHQ� KLHOW�� XQG� GHU� &KDXIIHXU� VWLHJ� LKP� YRUDQ� ]ZHL 7UHSSHQ�KLQDXI��GDQQ�OlXWHWH�HU�DQ�HLQHU�PlFKWLJHQ�'RSSHOW�U� KLQWHU�GHU�0DUWLQV�SO|W]OLFK�6WLPPHQJHZLUU� YHUQDKP��(U� IXKU KHUXP�XQG� IUDJWH�GHQ�&KDXIIHXU�� Ä:R� ]XP�7HXIHO� ���"³�$EHU GHU� 0DQQ� ZDU� EHUHLWV� GLH� KDOEH� 7UHSSH� KLQDEJHHLOW�� XQG� LP VHOEHQ�$XJHQEOLFN�|IIQHWH�VLFK�DXFK�VFKRQ� GLH�7�U��'DV�KHOOH /LFKW� YRQ� GULQQHQ� EOHQGHWH� VHLQH� $XJHQ�� GLH� QRFK� DQ� GLH 'XQNHOKHLW� JHZ|KQW� ZDUHQ�� (U� K|UWH� &UDEELQ� QDKHQ� YHUPRFKWH� LKQ� DEHU� NDXP� ]X� VHKHQ�� Ä2K�� 0U�� 'H[WHU�� ZLU ZDUHQ�VFKRQ�VR�LQ�6RUJH��DEHU�OLHEHU�VSlWHU�DOV�JDU�QLFKW��'DUI LFK� 6LH� PLW�0LVV�:LOEUDKDP� XQG� *UlILQ�0H\HUVGRUI� EHNDQQW PDFKHQ"³ 0DUWLQV� VDK� HLQ� PLW� .DIIHHWDVVHQ� EHODGHQHV� %�IHWW�� GDQHEHQ HLQH� GDPSIHQGH� .DIIHHPDVFKLQH�� HLQ� )UDXHQJHVLFKW�� GDV� YRU $QVWUHQJXQJ� IHXFKW� JOlQ]WH�� ]ZHL� MXQJH� 0lQQHU� PLW� GHQ JO�FNVWUDKOHQGHQ� 0LHQHQ� YRQ� $ELWXULHQWHQ� XQG�� LP� +LQWHU� JUXQG� ]XVDPPHQJHGUlQJW�� JOHLFK� GHQ� %LOGHUQ� LQ� HLQHP )DPLOLHQDOEXP�� GLH� DOWPRGLVFKHQ�� GLH� lUPOLFKHQ�� GLH� HUQVWHQ XQG�GLH�IU|KOLFKHQ�*HVLFKWV]�JH�HFKWHU�%�FKHUZ�UPHU�LQ�LKUHU JDQ]HQ� EXQWHQ� 9LHOIDOW�� (U� ZDUI� HLQHQ� %OLFN� ]XU�FN�� DEHU� GLH 7�U�ZDU�EHUHLWV�LQV�6FKOR��JHIDOOHQ� 9HU]ZHLIHOW�ZDQGWH�HU�VLFK�DQ�&UDEELQ��Ä,FK�ELWWH�YLHOPDOV�XP (QWVFKXOGLJXQJ��DEHU����³ Ä$EHU� ELWWH³�� VDJWH� GHU� DQGHUH�� Ä-HW]W� UDVFK� QRFK� HLQH� 7DVVH .DIIHH�� XQG� GDQQ� DXI� ]XU� 'LVNXVVLRQ�� :LU� KDEHQ� KHXWH� HLQ HUOHVHQHV�3XEOLNXP�YHUVDPPHOW��0DQ�ZLUG�,KQHQ�PDQFKH�1X� 



�� 

]X� NQDFNHQ� JHEHQ�� 0U�� 'H[WHU�³� (LQHU� GHU� MXQJHQ� /HXWH GU�FNWH� LKP� HLQH� 7DVVH� LQ� GLH� +DQG�� GHU� DQGHUH� VFKDXIHOWH =XFNHU�KLQHLQ��HKH�HU�QRFK�VDJHQ�NRQQWH��GD��HU�VHLQHQ�.DIIHH OLHEHU� XQJHV��W� WULQNH�� 'HU� M�QJHUH� GHU� EHLGHQ� *\PQDVLDVWHQ IO�VWHUWH� LKP� LQV� 2KU�� Ä:�UGHQ� 6LH� PLU� QDFKKHU� HLQHV� ,KUHU %�FKHU� VLJQLHUHQ��0U��'H[WHU"��(LQH�PlFKWLJH�)UDXHQVSHUVRQ LQ�VFKZDU]HU�6HLGH�VWHXHUWH�GLUHNW�DXI�LKQ�]X�XQG� HUNOlUWH��Ä(V LVW� PLU� JDQ]� VFKQXSSH�� RE� GLH� *UlILQ� PLFK� K|UW��0U��'H[WHU� DEHU�PLU�JHIDOOHQ�,KUH�%�FKHU�QLFKW��LFK�OHKQH�VLH�JODWW�DE��,FK JODXEH� QlPOLFK�� HLQ� 5RPDQ� VROOWH� LQ� HUVWHU� /LQLH� HLQH VSDQQHQGH�+DQGOXQJ�KDEHQ�³ Ä*DQ]�PHLQH�0HLQXQJ³��VWDPPHOWH�0DUWLQV�YHU]ZHLIHOW� Ä%LWWH��0UV��%DQQRFN�� 6LH� P�VVHQ� ZDUWHQ�� ELV� )UDJHQ� DQ� GHQ 9RUWUDJHQGHQ�JHVWHOOW�ZHUGHQ�N|QQHQ�³ Ä,FK�ZHL��� LFK� QHKPH�PLU� NHLQ�%ODWW� YRU� GHQ�0XQG�� DEHU� LFK ELQ� �EHU]HXJW�� GD�� 0U�� 'H[WHU� HKUOLFK� JHPHLQWH� .ULWLN� ]X Z�UGLJHQ�YHUVWHKW�³ (LQH� DOWH�'DPH�� YHUPXWOLFK� GLH� *UlILQ�� VDJWH�� Ä,FK� OHVH� QLFKW YLHOH� HQJOLVFKH� %�FKHU�� 0U�� 'H[WHU�� DEHU� PDQ� VDJW� PLU�� GD� ,KUH����³ Ä:�UGHQ�6LH�ELWWH�DXVWULQNHQ³��GUlQJWH�&UDEELQ�XQG�VFKRE� LKQ GDQQ� HWZDV� XQVDQIW� LQ� HLQ� ]ZHLWHV� =LPPHU�� ZR� LQ� HLQHP +DOENUHLV�HWOLFKH�lOWHUH�/HXWH�VD�HQ��DXV�GHUHQ�0LHQHQ�WUDXULJH 6FKLFNVDOVHUJHEHQKHLW�VSUDFK� 0DUWLQV�NRQQWH�PLU�QLFKW�VHKU�YLHO��EHU�GHQ�'LVNXVVLRQVDEHQG EHULFKWHQ�� HU� ZDU� QRFK� JDQ]� EHQRPPHQ� YRQ� GHP� 0RUG� DQ .RFK��MHGHVPDO��ZHQQ� HU�DXIEOLFNWH��HUZDUWHWH�HU�� LP�QlFKVWHQ 0RPHQW� GHQ� NOHLQHQ� +DQVO� YRU� VLFK� ]X� VHKHQ� XQG� GHVVHQ XQHUELWWOLFKHQ�� ZLVVHQVVFKZDQJHUHQ� .HKUUHLP� Ä3DSD�� 3DSD�³ ]X� K|UHQ�� $QVFKHLQHQG� KLHOW� &UDEELQ� HLQH� HLQOHLWHQGH� $Q� VSUDFKH��XQG� ZLH� LFK� LKQ� NHQQH��ZDU�HV�VLFKHU�HLQ�VHKU�NODUHU� VHKU� IDLUHU� XQG� JlQ]OLFK� XQYRUHLQJHQRPPHQHU� 4XHUVFKQLWW GXUFK�GHQ�]HLWJHQ|VVLVFKHQ�HQJOLVFKHQ�5RPDQ��,FK�KDEH�GLHVH 
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(U|IIQXQJVUHGH� VFKRQ� VR� RIW� YRQ� LKP� JHK|UW�� VLH� ZDU� LPPHU QXU� GDGXUFK� OHLFKW� QXDQFLHUW�� GD�� HU� GDV� OLWHUDULVFKH� 6FKDIIHQ GHV� MHZHLOV� DQZHVHQGHQ� HQJOLVFKHQ� *DVWHV� PLW� EHVRQGHUHP 1DFKGUXFN� KHUYRUKRE�� 6LFKHUOLFK� EHU�KUWH� HU� IO�FKWLJ YHUVFKLHGHQH� )UDJHQ� WHFKQLVFKHU� $UW� �� GHQ� 6WDQGSXQNW� GHU 'DUVWHOOXQJ�� GDV� 3UREOHP� GHV� =HLWDEODXIV� �� XQG� HUNOlUWH VRGDQQ��GD��QXQ� )UDJHQ�JHVWHOOW�ZHUGHQ�G�UIWHQ�XQG� GDPLW�GLH DOOJHPHLQH�'HEDWWH�HU|IIQHW�VHL� 0DUWLQV��EHUK|UWH�GLH� HUVWH�)UDJH�YROOVWlQGLJ�� DEHU�]X� VHLQHP *O�FN� VSUDQJ� &UDEELQ� LQ� GLH� %UHVFKH� XQG� EHDQWZRUWHWH� VLH ]XIULHGHQVWHOOHQG��(LQH�'DPH�PLW�HLQHP�EUDXQHQ�+XW�XQG�HLQHU 3HO]VWROD�XP�GHQ�+DOV�IUDJWH�PLW�OHLGHQVFKDIWOLFKHP�,QWHUHVVH� Ä'DUI� LFK� 0U�� 'H[WHU� IUDJHQ�� RE� HU� DQ� HLQHP� QHXHQ� 5RPDQ DUEHLWHW"³ Ä-D���MD�JHZL��³ Ä8QG�GDUI�PDQ�GHQ�7LWHO�ZLVVHQ"³ Ä'HU�GULWWH�0DQQ³��VDJWH�0DUWLQV�XQG� JHZDQQ� GDPLW� SO|W]OLFK HLQ� WU�JHULVFKHV� 6HOEVWYHUWUDXHQ�� ZHLO� HU� GLHVH� +�UGH JHQRPPHQ�KDWWH� Ä0U��'H[WHU��Z�UGHQ�6LH�XQV�ELWWH�VDJHQ��ZHOFKHU�6FKULIWVWHOOHU 6LH�DP�VWlUNVWHQ�EHHLQIOX�W�KDW"³ *HGDQNHQORV� DQWZRUWHWH�0DUWLQV�� Ä*UH\�³�(U�PHLQWH�QDW�UOLFK GHQ�9HUIDVVHU�YRQ�Ä5LGHUV�RI�WKH�3XUSOH�6DJH³��XQG�VWHOOWH�PLW *HQXJWXXQJ� IHVW�� GD�� GLHVH� $XVNXQIW� DOOH� $QZHVHQGHQ EHIULHGLJWH� �� DOOH� ELV� DXI� HLQHQ� EHMDKUWHQ� gVWHUUHLFKHU�� GHU VRIRUW� IUDJWH�� Ä*UH\"� :DV� I�U� HLQ� *UH\"� 'HU� 1DPH� LVW� PLU XQEHNDQQW�³ 0DUWLQV� I�KOWH� VLFK� DXI� JDQ]� VLFKHUHP� %RGHQ� XQG� HUZLGHUWH� Ä=DQH�*UH\���HLQHQ�DQGHUQ�NHQQH�LFK�QLFKW³��XQG�ZDU�YHUEO�IIW YRQ� GHP� OHLVHQ�� VSHLFKHOOHFNHULVFKHQ� *HOlFKWHU�� GDV� YRQ� GHU HQJOLVFKHQ�.RORQLH�LP�3XEOLNXP�NDP� &UDEELQ� OHJWH� VLFK� LP� ,QWHUHVVH� GHU� |VWHUUHLFKLVFKHQ� =XK|UHU UDVFK�LQV�0LWWHO�XQG� HUNOlUWH��Ä'DV�ZDU�QXU�HLQ�NOHLQHU�6FKHU] 
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YRQ�0U��'H[WHU��(U�PHLQWH�QDW�UOLFK�GHQ�'LFKWHU�*UD\���HLQHQ VDQIWHQ��]DUWEHVDLWHWHQ�� IHLQVLQQLJHQ�*HQLXV� ��PDQ�VLHKW� VRIRUW VHLQH�JHLVWLJH�9HUZDQGWVFKDIW�PLW�LKP�³ Ä8QG�HU�KHL�W�=DQH�*UH\"³ Ä1HLQ��GDULQ� ODJ�HEHQ�0U��'H[WHUV�6FKHU]��=DQH�*UH\�VFKULHE GDV�� ZDV� ZLU� DOV� :LOGZHVWVFKP|NHU� EH]HLFKQHQ� Z�UGHQ� � ELOOLJH��I�U�GLH�JUR�H�0DVVH�EHVWLPPWH�$EHQWHXHUURPDQH��EHU %DQGLWHQ�XQG�&RZER\V�³ Ä8QG�HU�LVW�NHLQ�JUR�HU�'LFKWHU"³ Ä1HLQ�� QHLQ�� ZHLW� GDYRQ� HQWIHUQW³�� XUWHLOWH� 0U�� &UDEELQ� Ä6WUHQJ�JHQRPPHQ��Z�UGH�LFK�LKQ��EHUKDXSW�QLFKW�DOV�'LFKWHU EH]HLFKQHQ�³� 0DUWLQV� HU]lKOWH� PLU�� GD�� HU� EHL� GLHVHU %HKDXSWXQJ�&UDEELQV� GLH� HUVWHQ� 5HJXQJHQ� GHV� :LGHUVSUXFKV LQ� VLFK� YHUVS�UW� KDEH�� (U� KDWWH� VLFK� QLH� DOV� 5RPDQGLFKWHU EHWUDFKWHW��DEHU�&UDEELQV��EHUOHJHQH�0DQLHU�UHL]WH�LKQ���VHOEVW GLH�$UW��ZLH�VLFK�LQ�GHQ�GLFNHQ�%ULOOHQJOlVHUQ�GLHVHV�0HQVFKHQ GDV�/LFKW�EUDFK��VFKLHQ�VHLQHQ�bUJHU�]X�VWHLJHUQ��&UDEELQ�IXKU IRUW�� Ä(U� LVW� QLFKWV� ZHLWHU� DOV� HLQ� YRONVW�POLFKHU� 8QWHU� KDOWXQJVVFKULIWVWHOOHU����³ Ä8QG� ZDUXP� ]XP� 7HXIHO� VROO� HU� HV� QLFKW� VHLQ"³� ILHO� LKP 0DUWLQV�KHIWLJ�LQV�:RUW� Ä$FK���LFK�PHLQWH�MD�QXU ���³ Ä:DV�ZDU�6KDNHVSHDUH"³ 'D�ULHI�HLQ�JDQ]�0XWLJHU�GD]ZLVFKHQ��Ä(LQ�'LFKWHU�³ Ä+DEHQ�6LH�MHPDOV�=DQH�*UH\�JHOHVHQ"³ Ä1HLQ��HLJHQWOLFK�QLFKW����³ Ä'DQQ�ZLVVHQ�6LH�JDU�QLFKW��ZRYRQ�6LH�UHGHQ�³ (LQHU�GHU�MXQJHQ�/HXWH�ZROOWH�&UDEELQ�]X�+LOIH�NRPPHQ��Ä8QG -DPHV� -R\FH�� LQ� ZHOFKH� 5LFKWXQJ� Z�UGHQ� 6LH� -DPHV� -R\FH HLQUHLKHQ��0U��'H[WHU"³ Ä:DV� PHLQHQ� 6LH� PLW� �HLQUHLKHQµ"� ,FK� ZLOO� NHLQHQ� 0HQVFKHQ LUJHQGZRKLQ�HLQUHLKHQ³��JDE�0DUWLQV�]XU�$QWZRUW��(V�ZDU�HLQ VHKU� HUHLJQLVUHLFKHU� 7DJ� JHZHVHQ�� EHL� 2EHUVW� &RROHU� KDWWH� HU 



�� 

XP�³ 

]XYLHO�JHWUXQNHQ��GDQQ� KDWWH�HU� VLFK�YHUOLHEW�� HLQ�0HQVFK�ZDU HUPRUGHW�ZRUGHQ���XQG� MHW]W�ELOGHWH�HU�VLFK��IUHLOLFK�JDQ]�RKQH *UXQG��HLQ��GD��PDQ�VLFK��EHU� LKQ� OXVWLJ�PDFKHQ�ZROOH��=DQH *UH\� YHUHKUWH� HU� DOV� HLQHQ� VHLQHU� +HOGHQ�� �EHU� GHQ� OLH�� HU QLFKWV�NRPPHQ� Ä,FK� PHLQH�� Z�UGHQ� 6LH� LKQ� ZLUNOLFK� ]X� GHQ� JDQ]� *UR�HQ ]lKOHQ"³ Ä:HQQ�6LH�HV�XQEHGLQJW�ZLVVHQ�ZROOHQ��LFK�KDEH�QRFK�QLH�YRQ LKP�JHK|UW��:DV�KDW�HU�GHQQ�HLJHQWOLFK�JHVFKULHEHQ"³ 0DUWLQV�EHJULII�QLFKW��GD��HU�GDPLW�HLQHQ�XQJHKHXUHQ�(LQGUXFN PDFKWH��1XU�HLQ�JDQ]�JUR�HU�'LFKWHU�NRQQWH�HV�VLFK�HUODXEHQ� HLQH�VR�DUURJDQWH��VR�RULJLQHOOH�+DOWXQJ�HLQ]XQHKPHQ��0HKUHUH GHU�$QZHVHQGHQ�QRWLHUWHQ�VLFK�GHQ�1DPHQ�=DQH�*UH\�DXI�GHP 5�FNHQ�YRQ�%ULHIXPVFKODJHQ��XQG�GLH�*UlILQ�IO�VWHUWH�&UDEELQ PLW�KHLVHUHU�6WLPPH�]X��Ä:LH�VFKUHLEW�PDQ�=DQH"³ Ä2IIHQ�JHVWDQGHQ��LFK�ZHL��HV�QLFKW�JDQ]�JHQDX�³ 1XQ�ZXUGH�0DUWLQV�HLQH�5HLKH�YRQ�1DPHQ�JOHLFK]HLWLJ�DQ�GHQ .RSI� JHVFKOHXGHUW� � NOHLQH�� VFKDUI� JHVSLW]WH� 1DPHQ� ZLH Ä6WHLQ³�� UXQGH� %DFKNLHVHO� ZLH� Ä:RROI³�� (LQ� MXQJHU gVWHUUHLFKHU�� GHP� HLQ� LQWHOOHNWXHOOHU� VFKZDU]HU�+DDUVFKRSI� LQ GLH� 6WLUQ� ILHO�� ULHI�� Ä'DSKQH� GX� 0DXULHU³�� XQG� 0U�� &UDEELQ ]XFNWH�]XVDPPHQ��JDE�0DUWLQV�HLQHQ�VFKLHIHQ�%OLFN�XQG�UDXQWH LKP� PLW� JHGlPSIWHU� 6WLPPH� ]X�� Ä*HKHQ� 6LH� ]DUW� PLW� LKQHQ 
(LQH� JHP�WOLFK� DXVVHKHQGH� )UDX� LQ� HLQHP� KDQGJHVWULFNWHQ -XPSHU� VDJWH� VFKPDFKWHQG�� Ä)LQGHQ� 6LH� QLFKW� DXFK�� 0U� 'H[WHU�� GD�� QLHPDQG�� QLHPDQG� VR� SRHWLVFK� �EHU� *HI�KOH JHVFKULHEHQ�KDW�ZLH�9LUJLQLD�:RROI"�,Q�3URVD��PHLQH�LFK�³ &UDEELQ� IO�VWHUWH� LKP� ]X�� Ä6LH� N|QQWHQ� HWZDV� �EHU� GHQ %HZX�VHLQVVWURP�VDJHQ�³�ÄhEHU�ZDV�I�U�HLQHQ�6WURP"³ (LQ� 8QWHUWRQ� GHU� 9HU]ZHLIOXQJ� VFKOLFK� VLFK� LQ� 0U�� &UDEELQV 6WLPPH� HLQ�� Ä,FK� ELWWH� 6LH��0U��'H[WHU�� GLHVH� /HXWH� KLHU� VLQG 



�� 

,KUH� DXIULFKWLJHQ� 9HUHKUHU�� 6LH� ZROOHQ� ,KUH� $QVLFKWHQ� K|UHQ� :HQQ�6LH�QXU�Z��WHQ��ZLH�VLH�XQVHUH�6RFLHW\�EHVW�UPW�KDEHQ�³ (LQ� lOWOLFKHU� gVWHUUHLFKHU� IUDJWH�� Ä*LEW� HV� KHXWH� LQ� (QJODQG HLQHQ�'LFKWHU�YRP�)RUPDW�GHV�YHUHZLJWHQ�-RKQ�*DOVZRUWK\"³ 'LHVH� )UDJH� ULHI� HLQHQ� SO|W]OLFKHQ� $XVEUXFK� YHUlUJHUWHQ *H]ZLWVFKHUV� KHUYRU�� LQ� GHVVHQ� 9HUODXI� 1DPHQ� ZLH� GX 0DXULHU��3ULHVWOH\�XQG�HLQ�1DPH��GHU�ZLH�/D\PDQ�NODQJ��GXUFK GLH� /XIW� IORJHQ�� 0DUWLQV� OHKQWH� VLFK� LQ� VHLQHQ� 6WXKO� ]XU�FN� HLQH� G�VWHUH� 6WLPPXQJ� XPILQJ� LKQ� XQG� HU� VDK� ZLHGHU� GLH VFKQHHEHGHFNWH� 6WUD�H�� GLH� 7UDJEDKUH�� GDV� YHU]ZHLIHOWH *HVLFKW� YRQ� )UDX�.RFK� YRU� VLFK��(U� GDFKWH�� Ä:HQQ� LFK� QLFKW GRUWKLQ� ]XU�FNJHNHKUW� ZlUH�� ZHQQ� LFK� LKQ� QLFKW� DXVJHIUDJW KlWWH��ZlUH�GDQQ�GHU�NOHLQH�0DQQ�MHW]W�QRFK�DP�/HEHQ"³�:DV Q�W]WH�HV�+DUU\��GD��HU�GHQ�9HUEUHFKHUQ�HLQ�]ZHLWHV�2SIHU�DQV 0HVVHU� JHOLHIHUW� KDWWH� �� HLQ� 2SIHU�� GDV� KLQJHPRUGHW� ZRUGHQ ZDU�� XP� MHPDQG� YRQ� VHLQHU� )XUFKW� ]X� EHIUHLHQ� �� DEHU� ZHQ" .XUW]�� &RROHU"� �9RQ� GHP� NRQQWH� HU� HV� QLFKW� JODXEHQ��� 2GHU 'U�� :LQNOHU"� .HLQHU� YRQ� LKQHQ� VFKLHQ� GLHVHU� JHPHLQHQ� JUDXHQKDIWHQ�7DW�LP�.RKOHQNHOOHU�IlKLJ��8QG� ZLHGHU�YHUQDKP 0DUWLQV�PLW�DOOHU�'HXWOLFKNHLW�GLH�6WLPPH�GHV�NOHLQHQ�-XQJHQ� Ä,FK�KDE
� GDV� %OXW� DXIP�.RNV� J
VHKQ��� XQG� GDQQ� ZDQGWH� LKP MHPDQG� HLQ� OHHUHV�$QWOLW]�]X�� HLQ�JUDXHV�(L� DXV�3ODVWLOLQ�� GHP DOOH�*HVLFKWV]�JH�IHKOWHQ��GHU�GULWWH�0DQQ� 0DUWLQV� KlWWH� QLFKW� ]X� VDJHQ� YHUPRFKW�� ZLH� HU� GHQ� 5HVW� GHV 'LVNXVVLRQVDEHQGV��EHUVWDQG��9LHOOHLFKW�KDWWH�VLFK�&UDEELQ�DOV :HOOHQEUHFKHU� EHWlWLJW�� YLHOOHLFKW� ZDUHQ� LKP� HLQLJH� GHU =XK|UHU� ]X� +LOIH� JHHLOW�� GLH� LQ� HLQH� DQJHUHJWH� 8QWHUKDOWXQJ �EHU�GLH�)LOPIDVVXQJ�HLQHV�EHOLHEWHQ� DPHULNDQLVFKHQ�5RPDQV JHULHWHQ�� (U� YHUPRFKWH� VLFK� JHUDGH� QRFK� GHU� 6FKOX�ZRUWH� ]X HULQQHUQ�� GLH� &UDEELQ� LKP� ]X� (KUHQ� VSUDFK�� 'DQQ� I�KUWH� LKQ HLQHU�GHU�MXQJHQ�/HXWH�DQ�HLQHQ�PLW�%�FKHUQ�EHODGHQHQ�7LVFK XQG� EDW� LKQ�� VLH�]X� VLJQLHUHQ��Ä:LU�KDEHQ� MHGHP�0LWJOLHG�QXU HLQ�%XFK�]XJHELOOLJW���EHPHUNWH�GHU�-�QJOLQJ�GD]X� 
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Ä:DV�PX��LFK�WXQ"³ Ä%OR��,KUH�8QWHUVFKULIW�JHEHQ��PHKU�HUZDUWHQ�VLH�QLFKW��'DV�LVW PHLQ� ([HPSODU� YRP� �.UXPPHQ� 6FKLIIVVFKQDEHOµ�� ,FK� ZlUH ,KQHQ� XQHQGOLFK� GDQNEDU�� ZHQQ� 6LH� PLU� QXU� HLQ� SDDU� :RUWH ZLGPHWHQ����³ 0DUWLQV� ]RJ� VHLQH� )�OOIHGHU� KHUYRU� XQG� VFKULHE�� Ä9RQ� %� 'H[WHU�� GHP� 9HUIDVVHU� GHV� �7RGHVUHLWHUV� YRQ� 6DQWD� )Hµ³�� XQG GHU� MXQJH�0DQQ� ODV�GHQ�6DW]�GXUFK�XQG� OHJWH�GDQQ� PLW� HLQHP K|FKVW�YHUGXW]WHQ�*HVLFKW�GDV�/|VFKEODWW�DXI�GLH�IHXFKWH�7LQWH� :lKUHQG� 0DUWLQV� VLFK� QLHGHUVHW]WH� XQG� %HQMDPLQ� 'H[WHUV 7LWHOVHLWHQ� ]X� VLJQLHUHQ� EHJDQQ�� VDK� HU� LQ� HLQHP�6SLHJHO��ZLH GHU� MXQJH� 0DQQ� VHLQH� :LGPXQJ� &UDEELQ� ]HLJWH�� 'LHVHU OlFKHOWH�PDWW�XQG� VWULFK�VLFK�GDQQ�QDFKGHQNOLFK�GDV�.LQQ��Ä%� 'H[WHU�� %�� 'H[WHU�� %�� 'H[WHU��� VFKULHE� 0DUWLQV� LQ� UDVFKHQ =�JHQ� �� VFKOLH�OLFK� ZDU� GDV� MD� NHLQH� /�JH�� 'LH� %HVLW]HU� GHU %�FKHU� KROWHQ� GLHVH� QDFKHLQDQGHU� DE�� GDEHL� ILHOHQ� NXU]H� DEJHULVVHQH� $XVUXIH� GHV� (QW]�FNHQV� XQG� QXU� KDOE DXVJHVSURFKHQH� .RPSOLPHQWH� YRQ� LKUHQ� /LSSHQ�� DOV� PDFKWHQ VLH� MHZHLOV� HLQHQ� NOHLQHQ� .QLFNV� �� ZDU� GDV� 'LFKWHUUXKP" 0DUWLQV� �EHUNDP� HLQH� GHXWOLFKH� 9HUlUJHUXQJ� �EHU� %��'H[WHU� Ä'LHVHU� VHOEVWJHIlOOLJH�� ODQJZHLOLJH�� DXIJHEODVHQH� 7URWWHO³� GDFKWH�HU�� LQGHVVHQ�HU�GDV� VLHEHQXQG]ZDQ]LJVWH�([HPSODU�GHV Ä.UXPPHQ� 6FKLIIVVFKQDEHOV³� PLW� VHLQHU� 8QWHUVFKULIW� YHUVDK� 6RRIW� HU� DXIVFKDXWH�� XP�QDFK� GHP�QlFKVWHQ�%XFK� ]X� JUHLIHQ� EHJHJQHWH� HU�&UDEELQV� EHN�PPHUWHP�� JU�EHOQGHP� %OLFN�� 'LH 0LWJOLHGHU� GHU� %ULWLVK� &XOWXUDO� 5HODWLRQV� 6RFLHW\� EHJDQQHQ VLFK�ODQJVDP�PLW� LKUHU�%HXWH�]X�HQWIHUQHQ�XQG� GHU�6DDO� OHHUWH VLFK�� 3O|W]OLFK� HUEOLFNWH� 0DUWLQV� LP� 6SLHJHO� HLQHQ� 0LOLWlU� SROL]LVWHQ�� (U� VFKLHQ� PLW� HLQHP� YRQ� &UDEELQV� 3DODGLQHQ� LQ HLQHQ�:RUWZHFKVHO�JHUDWHQ�]X�VHLQ��0DUWLQV�JODXEWH��GD��GDEHL DXFK�VHLQ�1DPH�JHIDOOHQ�VHL��8QG�GD�YHUORU�HU�GLH�1HUYHQ�XQG GDPLW� GHQ� OHW]WHQ� 5HVW� JHVXQGHQ� 0HQVFKHQYHUVWDQGV�� (LQ HLQ]LJHV�%XFK�KDWWH�HU�QRFK�]X�VLJQLHUHQ��VFKQHOO�ZDUI�HU�QRFK 
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HLQHQ� OHW]WHQ� Ä%�� 'H[WHU³� KLQ�� GDQQ� UDQQWH� HU� ]XU� 7�U�� 'HU MXQJH� 0DQQ�� &UDEELQ� XQG� GHU� 3ROL]LVW� EORFNLHUWHQ� GHQ $XVJDQJ� Ä8QG�GLHVHU�+HUU�GD"³�IUDJWH�GHU�3ROL]LVW� Ä'DV� LVW� 0U�� %HQMDPLQ� 'H[WHU³�� JDE� GHU� MXQJH� 0DQQ� ]XU $QWZRUW� Ä=XU� 7RLOHWWH�� *LEW� HV� KLHU� HLQH� 7RLOHWWH"³� IUDJWH� 0DUWLQV KDVWLJ��0LU�ZXUGH�JHVDJW��GD��HLQ�0U��5ROOR�0DUWLQV�LQ�HLQHP ,KUHU�)DKU]HXJH�KLHUKHUNDP�³ Ä(LQ�,UUWXP��2IIHQVLFKWOLFK�HLQ�,UUWXP�³ Ä=ZHLWH�7�U�OLQNV���ULHI�LKP�GHU�MXQJH�0DQQ�QDFK��0DUWLQV�UL� LP�'DYRQHLOHQ� VHLQHQ�0DQWHO� DXV� GHU� *DUGHUREH� XQG� VW�UPWH GLH�6WLHJH�KLQDE��$XI�GHP�7UHSSHQDEVDW]�LP�HUVWHQ�6WRFN�K|UWH HU� MHPDQG� YRQ� XQWHQ� KHUDXINRPPHQ�� EHXJWH� VLFK� �EHU� GDV *HOlQGHU� XQG� VDK� 3DLQH�� GHQ� LFK� PLWJHVFKLFNW� KDWWH�� XP 0DUWLQV�]X� LGHQWLIL]LHUHQ��'LHVHU�|IIQHWH�QXQ� DXIV�*HUDWHZRKO HLQH� 7�U� XQG� VFKOR�� VLH� KLQWHU� VLFK�� 9RQ� GULQQHQ� NRQQWH� HU 3DLQH�YRUEHLJHKHQ�K|UHQ��'DV�=LPPHU��LQ�GHP�HU�VLFK�EHIDQG� ZDU�VWRFNGXQNHO��(LQ�VHOWVDPHV�6W|KQHQ� OLH�� LKQ� KHUXPIDKUHQ XQG� LQ� GHQ� XQEHNDQQWHQ� 5DXP� VWDUUHQ�� (U� YHUPRFKWH� DEHU QLFKWV� DXV]XQHKPHQ�� XQG� DXFK� GDV� *HUlXVFK� ZDU� YHUVWXPPW� (U� EHZHJWH� VLFK� NDXP� PHUNOLFK�� XQG� VRIRUW� VHW]WH� HV� ZLHGHU HLQ�� ZLH� NHXFKHQGH� $WHP]�JH� NODQJ� HV� MHW]W�� 9RQ� QHXHP YHUKLHOW� HU� VLFK� JDQ]� VWLOO�� XQG� VRIRUW� YHUVWXPPWH� DXFK� GDV *HUlXVFK�� 'UDX�HQ� ULHI� MHPDQG�� Ä0U�� 'H[WHU�� 0U�� 'H[WHU�³ 'DQQ�VHW]WH�HLQ�DQGHUHU�7RQ�HLQ��(V�NODQJ�ZLH�HLQ�)O�VWHUQ��ZLH HLQ�ODQJHU��XQDXIK|UOLFKHU�0RQRORJ�LP�'XQNHOQ��0DUWLQV�ULHI� Ä,VW�GD�MHPDQG"³��XQG� GDV�*HIO�VWHU�K|UWH�DXI��1XQ� KLHOW�HU�HV QLFKW� PHKU� OlQJHU� DXV��� (U� QDKP� VHLQ� )HXHU]HXJ� DXV� GHU 7DVFKH�� ,PPHU� ZLHGHU� VWULFK� HU� PLW� GHP� 'DXPHQ� �EHU� GDV NOHLQH� 5lGFKHQ�� DEHU� GDV� HUVHKQWH� )HXHU� ZROOWH� QLFKW� DXI� IODPPHQ�� ,P�)LQVWHUQ� UHJWH� VLFK� MHPDQG�� XQG� LQ� KDOEHU� +|KH GHV�=LPPHUV�UDVVHOWH�HWZDV�ZLH�HLQH�.HWWH��1RFK�HLQPDO�IUDJWH 



�� 

; 

HU�LQ�GHU�]RUQLJHQ�(UUHJXQJ�GHU�$QJVW��Ä,VW�GD�MHPDQG"³�$EHU QXU�GDV�.OLUUHQ�YRQ�0HWDOO�DQWZRUWHWH�LKP� 9HU]ZHLIHOW� WDSSWH� 0DUWLQV� QDFK� HLQHP� /LFKWVFKDOWHU�� HUVW UHFKWV�� GDQQ� OLQNV�� :HLWHU� ZDJWH� HU� QLFKW� ]X� JHKHQ�� ZHLO� HU QLFKW� IHVWVWHOOHQ�NRQQWH��ZR� VLFK� VHLQ�=LPPHUJHQRVVH�EHIDQG� GD� GDV� )O�VWHUQ�� 6W|KQHQ� XQG� .HWWHQUDVVHOQ� ZLHGHU� DXIJHK|UW KDWWH��'DQQ�SDFNWH�LKQ�GLH�$QJVW��HU�N|QQH�GLH�7�U�QLFKW�PHKU ILQGHQ�� XQG� HU� WDVWHWH� ZLOG� QDFK� GHU� .OLQNH�� 9RU� GHU� 3ROL]HL I�UFKWHWH� HU� VLFK� YLHO� ZHQLJHU� DOV� YRU� GHU� )LQVWHUQLV�� XQG� HU KDWWH�NHLQH�$KQXQJ��ZHOFKHQ�/lUP�HU�YHUXUVDFKWH� 3DLQH�K|UWH�LKQ�YRQ� XQWHQ�XQG� NDP�ZLHGHU�GLH�7UHSSH�KHUDXI� (U�VFKDOWHWH�GDV�/LFKW�LP�6WLHJHQKDXV�HLQ��GHVVHQ�6FKHLQ�GXUFK GHQ� 7�UVSDOW� GUDQJ� XQG� 0DUWLQV� GLH� 5LFKWXQJ� ]XP� $XVJDQJ ZLHV��(U�|IIQHWH�GLH�7�U��OlFKHOWH�3DLQH�YHUOHJHQ�DQ�XQG�ZDQGWH VLFK�GDQQ�]XU�FN��XP�QRFK�HLQHQ�%OLFN�LQV�=LPPHU�]X�ZHUIHQ� 9RQ� GRUW� VWDUUWHQ� LKP� ZLH� ]ZHL� *ODVSHUOHQ� GLH� $XJHQ� HLQHV 3DSDJHLV�HQWJHJHQ��GHU�DQJHNHWWHW�DXI�VHLQHU�6LW]VWDQJH�KRFNWH� 5HVSHNWYROO� VDJWH� 3DLQH�� Ä:LU� KDEHQ� 6LH� VFKRQ� JHVXFKW�� 6LU� 2EHUVW�&DOORZD\�P|FKWH�6LH�VSUHFKHQ�³ Ä,FK�KDEH�PLFK�YHULUUW³��HUZLGHUWH�0DUWLQV� Ä-DZRKO��GDV�GDFKWHQ�ZLU�XQV�VFKRQ��6LU�³ 

9RQ�GHP�$XJHQEOLFN�DQ��GD�LFK�ZX�WH��GD��0DUWLQV�QLFKW�GDV )OXJ]HXJ�QDFK�/RQGRQ� EHQXW]W�KDWWH��KDWWH� LFK� LKQ� DXI�6FKULWW XQG� 7ULWW� �EHUZDFKHQ� ODVVHQ�� (U� ZDU� LQ� GHU� *HVHOOVFKDIW� YRQ .XUW]�XQG� LP�-RVHIVWlGWHU�7KHDWHU�JHVHKHQ�ZRUGHQ��LFK�ZX�WH DXFK�YRQ�VHLQHQ�%HVXFKHQ�EHL�'U��:LQNOHU�XQG�2EHUVW�&RROHU� GHVJOHLFKHQ� YRQ� VHLQHU� HUQHXWHQ� 5�FNNHKU� ]X� +DUU\V� +DXV� 



�� 

DEHU� DXV� LUJHQGHLQHP� *UXQGH� KDWWH� PHLQ� %HDPWHU� ]ZLVFKHQ &RROHUV� XQG� $QQD� 6FKPLGWV� :RKQXQJ� VHLQH� 6SXU� YHUORUHQ� 6HLQ�%HULFKW�EHVDJWH��GD��0DUWLQV�]LHOORV�XPKHUJHZDQGHUW�VHL� XQG� ZLU�JHZDQQHQ�EHLGH�GHQ�(LQGUXFN�� GD�� HU�EHZX�W� VHLQHQ 9HUIROJHU� DEJHVFK�WWHOW� KDWWH�� 'HVKDOE� YHUVXFKWH� LFK� VHLQHU GDQQ� LP�Ä+RWHO�6DFKHU³�KDEKDIW�]X�ZHUGHQ��YHUSD�WH� LKQ� GRUW DEHU�XP�ZHQLJH�0LQXWHQ� 'LH� (UHLJQLVVH� KDWWHQ� HLQH� EHXQUXKLJHQGH� :HQGXQJ JHQRPPHQ�� XQG� VR� KLHOW� LFK� GLH� =HLW� I�U� JHNRPPHQ�� LKQ� ]X HLQHU�QHXHUOLFKHQ�$XVVSUDFKH�DXI]XIRUGHUQ��(U�KDWWH�DOOHUKDQG ]X�HUNOlUHQ� 'LHVPDO� EUDFKWH� LFK� HLQHQ� KLQOlQJOLFK� EUHLWHQ� 6FKUHLEWLVFK ]ZLVFKHQ�XQV�XQG�ERW�LKP�HLQH�=LJDUHWWH�DQ��,FK�IDQG�LKQ�]ZDU WURW]LJ�� DEHU� GXUFKDXV� EHUHLW�� ]X� VSUHFKHQ� �� LQQHUKDOE� JDQ] EHVWLPPWHU�*UHQ]HQ��,FK�KRUFKWH�LKQ��EHU�.XUW]�DXV��XQG�VHLQH $QWZRUWHQ� VFKLHQHQ� PLU� GXUFKDXV� ]XIULHGHQVWHOOHQG�� 'DQQ HUNXQGLJWH� LFK� PLFK� QDFK� $QQD� 6FKPLGW� XQG� JHZDQQ� DXV VHLQHU�$QWZRUW�GHQ�(LQGUXFN��GD��HU�HUVW�QDFK�VHLQHP�%HVXFK EHL� 2EHUVW� &RROHU� ]X� LKU� JHJDQJHQ� ZDU�� GDV� I�OOWH� HLQH� GHU /�FNHQ� LQ� XQVHUHP� %HULFKW� DXV�� +LHUDXI� EUDFKWH� LFK� GLH 6SUDFKH� DXI� 'U�� :LQNOHU�� XQG� HU� JDE� PLU� �EHU� VHLQH 8QWHUUHGXQJ�PLW�LKP�EHUHLWZLOOLJVW�$XVNXQIW� Ä6LH�VLQG�JDQ]�K�EVFK�KHUXPJHNRPPHQ³��EHPHUNWH�LFK��Ä8QG KDEHQ�6LH�GDEHL�HWZDV��EHU�,KUHQ�)UHXQG�KHUDXVJHEUDFKW"³ Ä2�MD³��DQWZRUWHWH�HU��Ä6LH�KDWWHQ�HV�GLUHNW�YRU�GHU�1DVH��DEHU 6LH�VDKHQ�HV�QLFKW�³ Ä:DV"³ Ä'D�� HU� HUPRUGHW� ZXUGH�³� 'DV� NDP� PLU� �EHUUDVFKHQG�� ,FK KDWWH� HLQPDO� PLW� GHP� *HGDQNHQ� DQ� HLQHQ� 6HOEVWPRUG� +DUU\ /LPHV� JHVSLHOW�� DEHU� DXFK� GLHVH� 0|JOLFKNHLW� DOV� XQZDKU� VFKHLQOLFK�DXVJHVFKLHGHQ� Ä:HLWHU³�� GUlQJWH� LFK� LKQ�� (U� EHP�KWH� VLFK�� LQ� VHLQHU� 6FKLO� GHUXQJ� MHGH� (UZlKQXQJ� .RFKV� ]X� YHUPHLGHQ�� LQGHP� HU� JDQ] 



�� 

YDJH� YRQ� HLQHP� *HZlKUVPDQQ� VSUDFK�� GHU� DQJHEOLFK $XJHQ]HXJH� GHV� 8QIDOOV� JHZHVHQ� ZDU�� 'DGXUFK� ZXUGH� VHLQH 'DUVWHOOXQJ� ]LHPOLFK� YHUZRUUHQ�� XQG� LFK� EHJULII� QLFKW� JOHLFK� ZDUXP�HU�GHP�GULWWHQ�0DQQ�VR�JUR�H�%HGHXWXQJ�EHLPD�� Ä(U�HUVFKLHQ�QLFKW�EHL�GHU�SROL]HLOLFKHQ�8QWHUVXFKXQJ��XQG�GLH DQGHUQ�ORJHQ��XP�LKQ�DXV�GHU�6DFKH�KHUDXV]XKDOWHQ�³ 'DUDXI�VDJWH� LFK��Ä$EHU� ,KU�=HXJH� LVW�DXFK�QLFKW�HUVFKLHQHQ� � �EULJHQV�KDOWH� LFK�GDV� I�U�QLFKW� VR�ZLFKWLJ��:HQQ� HV�ZLUNOLFK HLQ�8QIDOO�ZDU��GDQQ� JHQ�JWH�GDV�YRUKDQGHQH�%HZHLVPDWHULDO� :DUXP� VROOHQ� ZLU� GHQ� DQGHUQ� +HUUQ� LQ� 6FKZLHULJNHLWHQ EULQJHQ"�9LHOOHLFKW�JODXEW�VHLQH�)UDX��HU�VHL�GDPDOV�JHUDGH�DXV :LHQ�YHUUHLVW�JHZHVHQ��YLHOOHLFKW�LVW�HU�HLQ�%HDPWHU��GHU�RKQH 8UODXE� KLHUKHU� NDP� �� PLWXQWHU� PDFKHQ� GLH� /HXWH XQJHUHFKWIHUWLJWH�)DKUWHQ�QDFK�:LHQ��HWZD�DXV�.ODJHQIXUW��'LH )UHXGHQ�GHU�*UR�VWDGW���VRZHLW�PDQ�GDYRQ�VSUHFKHQ�NDQQ�³ Ä'D� VWHFNW� ZRKO� PHKU� GDKLQWHU³�� HUZLGHUWH� GDUDXI� 0DUWLQV� Ä'HU�NOHLQH�+HUU��GHU�PLU�GLH�JDQ]H�*HVFKLFKWH�HU]lKOWH���GHQ KDEHQ� VLH� HUPRUGHW�� 6LH� ZX�WHQ� RIIHQEDU� QLFKW�� ZDV� HU� QRFK DOOHV�JHVHKHQ�KDWWH�³ Ä$K�� MHW]W� KDEHQ� ZLU
V³�� KDNWH� LFK� VRIRUW� HLQ�� Ä6LH� PHLQHQ .RFK�³ Ä-D�³ Ä6RYLHO� ZLU� ZLVVHQ�� ZDUHQ� 6LH� GHU� OHW]WH� 0HQVFK�� GHU� LKQ OHEHQG� VDK�³� 'DQQ� IUDJWH� LFK� LKQ� DXV�� ZLH� LFK� HV� VFKRQ JHVFKLOGHUW� KDEH�� XP� KHUDXV]XEHNRPPHQ�� RE� LKP� MHPDQG� ]X .RFKV�:RKQXQJ�JHIROJW�ZDU��GHU�GLH�6DFKH�NO�JHU�DQJLQJ� DOV PHLQ� $JHQW� XQG� VLFK� QLFKW� KDWWH� EOLFNHQ� ODVVHQ�� ,FK� VDJWH� ]X 0DUWLQV�� Ä'LH� |VWHUUHLFKLVFKH� .ULPLQDOSROL]HL� P|FKWH� ,KQHQ IXUFKWEDU� JHUQ� GHQ� 0RUG� DQKlQJHQ�� )UDX� .RFK� HU]lKOWH� LKU� ZLH� VHKU� ,KU� %HVXFK� LKUHQ� 0DQQ� DXIJHUHJW� KDWWH�� :HU� ZX�WH VRQVW�QRFK�GDYRQ"³ Ä&RROHU� KDEH� LFK� HV� HU]lKOW�³� (UUHJW� IXKU� HU� IRUW� Ä$QJHQRPPHQ��HU�ULHI�XQPLWWHOEDU��QDFKGHP�LFK�ZHJJHJDQJHQ 



�� 

ZDU�� MHPDQG� DQ� �� GHQ� GULWWHQ�0DQQ�� 6LH�PX�WHQ�.RFK� MD� GHQ 0XQG�VWRSIHQ�³ Ä$OV�6LH�PLW�2EHUVW�&RROHU��EHU�.RFK�VSUDFKHQ��ZDU�GHU�OlQJVW WRW��(U�ZDU�QDFK�,KUHP�%HVXFK�QRFK�DP�$EHQG� DXIJHVWDQGHQ� ZHLO�HU�HLQ�*HUlXVFK�K|UWH��XQG�KLQXQWHUJHJDQJHQ����³ Ä1D�� GDQQ� NRPPH� LFK� DOV� 7lWHU� QLFKW� LQ� )UDJH�� ,FK� ZDU� LP �6DFKHUµ�³ Ä.RFK�JLQJ�DEHU�VHKU�IU�K� ]X�%HWW��9RQ� ,KUHP�%HVXFK�EHNDP HU� QlPOLFK� QHXHUOLFK� HLQHQ� $QIDOO� YRQ� 0LJUlQH�� .XU]� QDFK QHXQ� 8KU� VWDQG� HU� ZLHGHU� DXI�� 6LH� NHKUWHQ� HUVW� XP� QHXQ� 8KU GUHL�LJ�LQV��6DFKHUµ�]XU�FN��:R�ZDUHQ�6LH�YRUKHU"³ '�VWHU� JDE� HU� PLU� ]XU� $QWZRUW�� Ä,FK� ELQ� ]LHOORV XPKHUJHZDQGHUW� XQG� KDEH� YHUVXFKW�� PLU� GLH� 'LQJH ]XUHFKW]XOHJHQ�³ Ä+DEHQ�6LH�LUJHQGHLQHQ�=HXJHQ�GDI�U"³ Ä1HLQ�³ ,FK� ZROOWH� LKQ� HLQVFK�FKWHUQ�� DOVR� ZDU� HV� QLFKW� ]ZHFNPl�LJ� LKP�PLW]XWHLOHQ��GD��HU�GLH�JDQ]H�=HLW��EHUZDFKW�ZRUGHQ�ZDU� ,FK� ZX�WH�� GD�� QLFKW� HU� .RFK� GLH� *XUJHO� GXUFKJHVFKQLWWHQ KDWWH��DEHU�LFK�ZDU�QLFKW��EHU]HXJW��GD��HU�JDQ]�VR�XQVFKXOGLJ ZDU�� ZLH� HU� WDW�� 'HU� 0DQQ�� GHU� GDV� 0HVVHU� I�KUW�� LVW� QLFKW LPPHU�GHU�HLJHQWOLFKH�0|UGHU� Ä.DQQ�LFK�HLQH�=LJDUHWWH�KDEHQ"³�IUDJWH�0DUWLQV� Ä-D��ELWWH�³ Ä:LHVR�ZLVVHQ�6LH��GD��LFK�]X�.RFK�JLQJ"�'HVKDOE�KDEHQ�6LH PLFK�GRFK�KLHUKHU�NRPPHQ�ODVVHQ��QLFKW�ZDKU"³ Ä'LH�|VWHUUHLFKLVFKH�3ROL]HL����³��EHJDQQ�LFK� Ä'LH�ZX�WH�QRFK�QLFKW��ZHU�LFK�ELQ�³ Ä8QPLWWHOEDU�� QDFKGHP� 6LH� &RROHU� YHUODVVHQ� KDWWHQ�� ULHI� HU PLFK�DQ�³ Ä'DQQ�VFKHLGHW�DXFK�HU�DXV��:HQQ�HU�GLH�+DQG�LP�6SLHOH�KDWWH� GDQQ� KlWWH� HU� NHLQHQ� :HUW� GDUDXI� JHOHJW�� GD�� LFK� ,KQHQ� YRQ 



�� 

PHLQHU���RGHU�EHVVHU�JHVDJW��YRQ�.RFKV�(QWGHFNXQJ�0LWWHLOXQJ PDFKH�³ Ä+P��9LHOOHLFKW�QDKP�HU�DQ��GD��6LH�HLQ�YHUQ�QIWLJHU�0HQVFK VLQG�XQG� PLW�,KUHU�*HVFKLFKWH�]X�PLU�NRPPHQ�ZHUGHQ��VREDOG 6LH� YRQ� .RFKV� 7RG� HUIDKUHQ� KDEHQ�� :LH� KDEHQ� �EULJHQV� 6LH GDYRQ�JHK|UW"³ (U� HU]lKOWH� HV� PLU� XQYHU]�JOLFK�� XQG� LFK� JODXEWH� LKP�� 9RQ GLHVHP� $XJHQEOLFN� DQ� VFKHQNWH� LFK� LKP� �EHUKDXSW� PHLQ XQHLQJHVFKUlQNWHV� 9HUWUDXHQ�� 0DUWLQV� VDJWH�� Ä,FK� NDQQ� QRFK LPPHU�QLFKW� JODXEHQ�� GD��&RROHU� HWZDV�PLW� GHU�6DFKH� ]X� WXQ KDW��,FK�Z�UGH�PHLQH�+DQG�I�U�LKQ�LQV�)HXHU�OHJHQ��(U�LVW�HLQHU YRQ� MHQHQ� $PHULNDQHUQ�� GLH� ZLUNOLFK� HLQ� WLHIHV� 3IOLFKWJHI�KO EHVLW]HQ�³ Ä-D³��HUZLGHUWH� LFK�GDUDXI��ÄGDYRQ� KDW�HU�PLU�DXFK�HU]lKOW��DOV HU�PLW�PLU�WHOHSKRQLHUWH��(U�HQWVFKXOGLJWH�VLFK�VRJDU�GHVZHJHQ� (U�VDJWH��GLHVHV�3IOLFKWJHI�KO�VHL�GDV�bUJVWH�DQ�GHU�(U]LHKXQJ ]XP� JXWHQ� 6WDDWVE�UJHU�� (U� NRPPH� VLFK� ZLH� HLQ� PRUDOLVFKHU 3HGDQW� YRU�� VDJWH� HU�� *DQ]� HKUOLFK� JHVSURFKHQ�� GLHVHU� &RROHU JHKW�PLU�DXI�GLH�1HUYHQ��(U�ZHL��QDW�UOLFK�QLFKW��GD��LFK��EHU VHLQH�5HLIHQJHVFKlIWH�JHQDX�LP�%LOGH�ELQ�³ Ä'DQQ�LVW�HU�DOVR�GRFK�DXFK�HLQ�6FKLHEHU"³ Ä.HLQ� VHKU� �EOHU�� (U� G�UIWH� HWZD� I�QIXQG]ZDQ]LJWDXVHQG 'ROODU�HLQJHVWHFNW�KDEHQ��$EHU�LFK�ELQ�NHLQ�JXWHU�6WDDWVE�UJHU� 'LH� $PHULNDQHU� VROOHQ� LKUHQ� /HXWHQ� VHOEVW� DXI� GLH� )LQJHU VHKHQ�³ Ä'RQQHUZHWWHU�³� 1DFK� HLQHU� :HLOH� I�JWH� HU� QDFKGHQNOLFK KLQ]X��Ä:DU�+DUU\�LQ�VROFKH�6FKOHLFKJHVFKlIWH�YHUZLFNHOW"³ Ä1HLQ��VR�KDUPORV�ZDU�VHLQH�6DFKH�QLFKW�³ 'DUDXI� VDJWH�0DUWLQV�� Ä:LVVHQ�6LH��GLHVH�*HVFKLFKWH� ��.RFKV (UPRUGXQJ� �� KDW� PLFK� VFKZHU� HUVFK�WWHUW�� 9LHOOHLFKW� KDW� VLFK +DUU\� GRFK� LQ� HLQH� JUR�H� 6FKZHLQHUHL� KLQHLQ]LHKHQ� ODVVHQ� 8QG�YLHOOHLFKW�ZROOWH�HU�GDPLW�6FKOX��PDFKHQ�XQG�KDW�PDQ�LKQ GHVKDOE�XPJHEUDFKW�³ 



�� 

Ä2GHU�YLHOOHLFKW�ZROOWHQ�GLH�DQGHUQ�VLFK�HLQHQ�JU|�HUHQ�$QWHLO DQ� GHU� %HXWH� VLFKHUQ�� 'LHEH� JHUDWHQ� VLFK� JHOHJHQWOLFK� LQ� GLH +DDUH�³ 'LHVPDO�QDKP�HU�PHLQH�bX�HUXQJHQ�JHID�W�KLQ��(U�VDJWH�QXU� ÄhEHU� GLH� 0RWLYH� ZHUGHQ� ZLU� XQV� NDXP� HLQLJHQ� N|QQHQ�� LFK PX�� DEHU� ]XJHEHQ�� GD�� 6LH� ,KU� %HZHLVPDWHULDO� VHKU� JHQDX �EHUSU�IHQ��(V�WXW�PLU�OHLG�ZHJHQ�QHXOLFK�³ Ä6FKRQ� LQ� 2UGQXQJ�³� (V� JLEW� 6LWXDWLRQHQ�� LQ� GHQHQ� PDQ EOLW]VFKQHOO� HLQHQ� (QWVFKOX�� IDVVHQ� PX�� �� GLHV� ZDU� VR� HLQ $XJHQEOLFN�� ,FK� VFKXOGHWH� LKP� RKQHKLQ� HWZDV� I�U� GLH� ,QIRU� PDWLRQHQ��GLH�HU�PLU�KDWWH�]XNRPPHQ�ODVVHQ��6R�VDJWH�LFK��Ä,FK ZLOO� ,KQHQ�VRYLHO�YRQ� GHQ�7DWVDFKHQ� LP�)DOOH�/LPH�PLWWHLOHQ� GD��6LH�VLFK�HLQ�%LOG�GDYRQ�PDFKHQ�N|QQHQ��$EHU�YHUOLHUHQ�6LH QLFKW� ZLHGHU� GLH� %HKHUUVFKXQJ�� (V� ZLUG� HLQ� VFKZHUHU� 6FKODJ I�U�6LH�VHLQ�³ 8QG� HV� ZDU� OHLGHU� HLQ� VFKZHUHU� 6FKODJ�� 'HU� .ULHJ� XQG� GHU )ULHGH� �� ZHQQ� PDQ� HV� )ULHGHQ� QHQQHQ� NRQQWH� �� KDWWHQ� HLQH ZDKUH� )OXW� YRQ� 6FKLHEHUJHVFKlIWHQ� DXVJHO|VW�� DEHU� NHLQHV GDYRQ� ZDU� VR� QLHGHUWUlFKWLJ� ZLH� GLHVHV�� 'LH� 6FKZDU]KlQGOHU PLW� /HEHQVPLWWHOQ� OLHIHUWHQ� ZHQLJVWHQV� /HEHQVPLWWHO�� XQG GDVVHOEH� JDOW� YRQ� DOO� GHQ� DQGHUQ� 6FKLHEHUQ�� GLH� YHUNQDSSWH :DUHQ�]X��EHUK|KWHQ�3UHLVHQ�EHVFKDIIWHQ��(WZDV�JDQ]�DQGHUHV ZDU� HV� PLW� GHP� 3HQLFLOOLQKDQGHO�� 3HQLFLOOLQ� ZXUGH� GDPDOV� LQ gVWHUUHLFK�QXU�GHQ�0LOLWlUVSLWlOHUQ�]XJHWHLOW�� NHLQ�]LYLOHU�$U]W� QLFKW�HLQPDO�HLQ�]LYLOHV�.UDQNHQKDXV��NRQQWH�DXI�JHVHW]OLFKHP :HJ� LQ� GHQ� %HVLW]� GLHVHV� +HLOPLWWHOV� JHODQJHQ�� $P� $QIDQJ ZDUHQ� GLH� 6FKLHEXQJHQ� GDPLW� QRFK� YHUKlOWQLVPl�LJ� KDUPORV� 3HQLFLOOLQ� ZXUGH� YRQ� GHQ� 6DQLWlWHUQ� LQ� GHQ� /D]DUHWWHQ HQWZHQGHW� XQG� XP� 5LHVHQVXPPHQ� DQ� |VWHUUHLFKLVFKH� bU]WH YHUNDXIW� �� HLQH� 3KLROH� EUDFKWH� ELV� ]X� VLHE]LJ� 3IXQG� HLQ�� 0DQ N|QQWH� VDJHQ�� GD�� DXFK� GLHV� QRFK� HLQH� )RUP� GHU� 9HUWHLOXQJ ZDU� �� HLQHU� VHKU� XQJHUHFKWHQ� 9HUWHLOXQJ�� ZHLO� VLH� QXU� GHP UHLFKHQ� 3DWLHQWHQ� ]XJXWH� NDP�� GRFK� NRQQWH� DXFK� GLH 



�� 

XUVSU�QJOLFKH� 9HUWHLOXQJVDUW� NDXP� DOV� ZHVHQWOLFK� IDLUHU DQJHVHKHQ�ZHUGHQ� 'LHVHU� 6FKOHLFKKDQGHO� JLQJ� HLQH� :HLOH� IU|KOLFK� ZHLWHU� *HOHJHQWOLFK�ZXUGH�HLQ�6DQLWlWHU�HUWDSSW�XQG� EHVWUDIW��DEHU�GLH *HIDKU� HUK|KWH� EOR�� GHQ� 3UHLV� GHV� 3HQLFLOOLQV�� 'DQQ� DEHU ZXUGH� GLH� 6DFKH� RUJDQLVLHUW�� GLH� 'UDKW]LHKHU� VDKHQ�� GD�� KLHU 5LHVHQVXPPHQ� ]X� YHUGLHQHQ� ZDUHQ�� XQG� ZHQQ� DXFK� GHP HLJHQWOLFKHQ�'LHE�VHLQ�5DXE]XJ�ZHQLJHU�HLQEUDFKWH��VR�JHZDQQ HU� GDI�U� HLQH� JHZLVVH� 5�FNHQGHFNXQJ�� :HQQ� LKP� HWZDV ]XVWLH��� GDQQ� JDE� HV� /HXWH�� GLH� VLFK� VHLQHU� DQQDKPHQ�� $XFK NHQQW� GLH� PHQVFKOLFKH� 1DWXU� PHUNZ�UGLJ� JHZXQGHQH 5HFKWIHUWLJXQJHQ�� YRQ� GHQHQ� GDV� +HU]� QLFKWV� ZHL��� 'DV *HI�KO��I�U�HLQHQ�JUR�HQ�$XIWUDJJHEHU�]X�DUEHLWHQ��HUOHLFKWHUWH YLHOHQ�NOHLQHQ�*DXQHUQ�GDV�*HZLVVHQ��LQ�LKUHQ�HLJHQHQ�$XJHQ ZDUHQ� VLH� EDOG� VR� HKUHQKDIW�ZLH� HLQHU�� GHU� VLFK� VHLQ� %URW� DXI DQVWlQGLJH�:HLVH�YHUGLHQWH��VLH�JHK|UWHQ�HLQHU�*UXSSH�DQ��XQG ZHQQ� MHPDQG� 6FKXOG�DXI�VLFK�OXG��GDQQ� ZDUHQ�HV�GLH�*UR�HQ� (LQH� 6FKLHEHUEDQGH� LVW� QDFK� JDQ]� lKQOLFKHQ� *UXQGVlW]HQ RUJDQLVLHUW�ZLH�HLQH�WRWDOLWlUH�3DUWHL� 'LHVHV� 6WDGLXP� GHU� (QWZLFNOXQJ� KDEH� LFK� RIW� DOV� 6WXIH� ]ZHL EH]HLFKQHW��6WXIH�GUHL�WUDW�HLQ��VREDOG�GLH�2UJDQLVDWRUHQ�]X�GHU hEHU]HXJXQJ� JHODQJWHQ�� GD�� GHU� 3URILW� LKUHU� *HVFKlIWH� QLFKW JUR�� JHQXJ� ZDU�� 6LH� UHFKQHWHQ� GDPLW�� GD�� HV� HLQHV� 7DJHV P|JOLFK� VHLQ� ZHUGH�� 3HQLFLOOLQ� DXI� JDQ]� OHJDOHP� :HJH� ]X HUKDOWHQ��XQG�ZROOWHQ�GHVKDOE��VRODQJH�GLH�*HOHJHQKHLW�J�QVWLJ ZDU�� PHKU� *HOG� YHUGLHQHQ� XQG� HV� VFKQHOOHU� YHUGLHQHQ�� 6LH JLQJHQ�DOVR�GD]X��EHU��GDV�3HQLFLOOLQ�PLW�JHIlUEWHP�:DVVHU�]X YHUG�QQHQ� XQG� LP� )DOOH� YRQ� NULVWDOOLVLHUWHP� 3HQLFLOOLQ� 6DQG EHL]XPHQJHQ�� ,FK�KDEH� LQ�PHLQHU�6FKUHLEWLVFKODGH�HLQ�NOHLQHV 0XVHXP�EHLVDPPHQ�XQG�]HLJWH�0DUWLQV�HLQLJH�3UREHQ�GDUDXV� 8QVHUH�8QWHUKDOWXQJ�ZDU�I�U�LKQ�DOOHV�HKHU�DOV�JHQX�UHLFK��DEHU GLH� 3RLQWH� GHV� *DQ]HQ� KDWWH� HU� QRFK� LPPHU� QLFKW� HUID�W�� (U VDJWH��Ä'DGXUFK�ZLUG�GDV�=HXJ�ZRKO�ZHUWORV�³ 



�� 

Ä:HQQ� GDV� DOOHV� ZlUH�� Z�UGH� XQV� GLH� 6DFKH� QLFKW� VROFKHQ .XPPHU�EHUHLWHQ³�� DQWZRUWHWH� LFK�� Ä$EHU� �EHUOHJHQ�6LH� GRFK HLQPDO�� 0DQ� NDQQ� JHJHQ� GLH� +HLOZLUNXQJ� GHV� 3HQLFLOOLQV LPPXQLVLHUW� ZHUGHQ�� ,P� J�QVWLJVWHQ� )DOOH� KDW� GDQQ� GLH 9HUZHQGXQJ� GLHVHV� YHUG�QQWHQ� =HXJV� ]XU� )ROJH�� GD�� HLQH 3HQLFLOOLQNXU� EHL� HLQHP� VROFKHQ� 3DWLHQWHQ� LQ� +LQNXQIW ZLUNXQJVORV�EOHLEHQ�ZLUG��8QG�GD�K|UW�VLFK�GHU�6SD��DXI��ZHQQ PDQ�]XP�%HLVSLHO� DQ�HLQHU�*HVFKOHFKWVNUDQNKHLW� OHLGHW��$XFK LVW� GLH� $QZHQGXQJ� YRQ� 6DQG� DXI� HLQH� :XQGH�� GLH� 3HQLFLOOLQ EUDXFKW� �� JHZL�� QLFKW� VHKU� JHVXQG�� $XI� GLHVH� :HLVH� KDEHQ 0HQVFKHQ�$UPH�XQG� %HLQH� ��RGHU�GDV�/HEHQ� HLQJHE��W��:DV PLFK� DEHU� DP� PHLVWHQ� HUVFK�WWHUW� KDW�� ZDU� HLQ� %HVXFK� LP KLHVLJHQ� .LQGHUVSLWDO�� 'RUW� KDW� PDQ� 3HQLFLOOLQ�� GDV� PDQ� DXI GLHVH�:HLVH�HUZRUEHQ�KDWWH��EHL�0HQLQJLWLV�DQJHZHQGHW��(LQH 5HLKH�YRQ�.LQGHUQ�KDWWH�*O�FN��VLH�VWDUEHQ��$EHU�YLHOH�DQGHUH ZXUGHQ� LUUVLQQLJ�� 6LH� N|QQHQ� VLH� MHW]W� LQ� GHU� $EWHLOXQJ� I�U *HLVWHVNUDQNH�VHKHQ�³ 0DUWLQV�VD��PLU�DP�6FKUHLEWLVFK�JHJHQ�EHU�XQG� VWDUUWH� ILQVWHU DXI�VHLQH�+lQGH�KLQDE��,FK�VDJWH��Ä0DQ�GDUI�JDU�QLFKW�JHQDXHU GDU�EHU�QDFKGHQNHQ��QLFKW�ZDKU"³ Ä6LH� KDEHQ� PLU� DEHU� QRFK� NHLQHQ� %HZHLV� GDI�U� JHOLHIHUW�� GD� +DUU\����³ Ä'D]X� NRPPHQ� ZLU� JOHLFK³�� HUZLGHUWH� LFK�� Ä+|UHQ� 6LH� PLFK QXU� UXKLJ� DQ�³� ,FK�|IIQHWH�/LPHV�$NW�XQG� EHJDQQ� LKP�GDUDXV YRU]XOHVHQ��$P�$QIDQJ�ZDU�GDV�%HZHLVPDWHULDO�DXVVFKOLH�OLFK DXI� ,QGL]LHQ� DXIJHEDXW�� XQG� 0DUWLQV� ZHW]WH� XQJHGXOGLJ� DXI VHLQHP� 6WXKO� KLQ� XQG� KHU�� 6R� YLHO� GDYRQ� EHUXKWH� DXI� GHP DXIIlOOLJHQ� =XVDPPHQWUHIIHQ� PHKUHUHU� 0RPHQWH� �� DXI $JHQWHQEHULFKWHQ��ZRQDFK�VLFK�/LPH�]X�HLQHU�EHVWLPPWHQ�=HLW DQ� HLQHP�EHVWLPPWHQ�2UW� DXIJHKDOWHQ� KDWWH�� DXI� GHU� +lXIXQJ J�QVWLJHU� *HOHJHQKHLWHQ�� DXI� VHLQHU� %HNDQQWVFKDIW� PLW� JDQ] EHVWLPPWHQ�3HUVRQHQ��(LQPDO�HUKRE�0DUWLQV�(LQVSUXFK��Ä$EHU GDVVHOEH�%HZHLVPDWHULDO�Z�UGH�MHW]W�DXI�PLFK�]XWUHIIHQ�³ 



�� 

Ä:DUWHQ� 6LH� QXU³�� VDJWH� LFK�� $XV� LUJHQGHLQHP� *UXQG� ZDU +DUU\� /LPH� XQYRUVLFKWLJ� JHZRUGHQ�� 9HUPXWOLFK� KDWWH� HU� GDV *HI�KO� EHNRPPHQ�� GD��ZLU� LKQ� YHUGlFKWLJWHQ�� XQG� YHUORU� GLH 1HUYHQ�� (U� KDWWH� HLQH� ]LHPOLFK� JHKREHQH� 6WHOOXQJ� LQ� GHU )�UVRUJHRUJDQLVDWLRQ� LQQH�� XQG� HLQ� VROFKHU�0HQVFK� JHUlW� YLHO OHLFKWHU� DXV� GHU� )DVVXQJ� DOV� HLQ� DQGHUHU�� :LU� VWHFNWHQ� HLQHQ XQVHUHU� %HDPWHQ� DOV� 2UGRQQDQ]� LQV� EULWLVFKH� 0LOLWlUVSLWDO� GDPDOV�NDQQWHQ�ZLU�EHUHLWV�GHQ�1DPHQ�GHV�0LWWHOVPDQQHV�� HV ZDU� XQV� DEHU� QRFK� QLFKW� JHOXQJHQ�� GLH� 6SXU� ELV� ]XU� 4XHOOH ]XU�FN]XYHUIROJHQ��,FK�P|FKWH�DEHU�MHW]W�GHQ�/HVHU�QLFKW���ZLH LFK� HV� GDPDOV� PLW� 0DUWLQV� WDW� �� GXUFK� GLH� 6FKLOGHUXQJ� DOOHU =ZLVFKHQVWXIHQ�� LQVEHVRQGHUH� GHV� ODQJHQ�� ]lKHQ� .DPSIHV� ODQJZHLOHQ�� GHU� QRWZHQGLJ� ZDU�� XP� GHQ� 0LWWHOVPDQQ� DXI XQVHUH�6HLWH�KHU�EHU]X]LHKHQ��(U�KLH��+DUELQ��XQG�ZLU�NRQQWHQ LKP�VFKOLH�OLFK�GLH�'DXPHQVFKUDXEHQ� DQOHJHQ�XQG� VLH� LPPHU IHVWHU� ]XGUHKHQ�� ELV� HU� HQGOLFK� JHVWDQG�� 'LHVH� 0HWKRGH� GHU 3ROL]HLDUEHLW� KDW� JUR�H� bKQOLFKNHLW� PLW� GHU� GHV *HKHLPGLHQVWHV��PDQ� VLHKW� VLFK�QDFK� HLQHP�$JHQWHQ� XP�� GHU VFKHLQEDU�I�U�GLH�DQGHUH�6HLWH�DUEHLWHW��GHQ�PDQ�DEHU�ZLUNOLFK IHVW� LQ�GHU�+DQG� KDW�� XQG� GD�ZDU�+DUELQ� GHU� JHJHEHQH�0DQQ I�U�XQV��$EHU�HU�I�KUWH�XQV�QLFKW�ZHLWHU�DOV�ELV�]X�.XUW]� Ä.XUW]�³�HQWIXKU�HV�0DUWLQV��Ä:DUXP�KDEHQ�6LH�LKQ�GDQQ�QLFKW KRSSJHQRPPHQ"³ Ä6HLQH�6WXQGH�ZLUG�EDOG�VFKODJHQ³��DQWZRUWHWH�LFK� .XUW]� EHGHXWHWH� HLQHQ� JUR�HQ� 6FKULWW� YRUZlUWV�� GHQQ� .XUW] VWDQG�LQ�XQPLWWHOEDUHU�9HUELQGXQJ�PLW�/LPH���HU�KDWWH�QlPOLFK HLQHQ� XQEHGHXWHQGHQ� $X�HQSRVWHQ� LP� 5DKPHQ� GHU )�UVRUJHDUEHLW�� ,Q� VHLQHU� =XVDPPHQDUEHLW� PLW� .XUW]� EUDFKWH /LPH�VHLQH�$EPDFKXQJHQ�JHOHJHQWOLFK�]X�3DSLHU���ZHQQ�HU�HV HLOLJ� KDWWH�� ,FK� ]HLJWH� 0DUWLQV� GLH� 3KRWRNRSLH� HLQHV� VROFKHQ 6FKULIWVW�FNV��Ä.|QQHQ�6LH�GDV�LGHQWLIL]LHUHQ"³�IUDJWH�LFK�LKQ� Ä'DV�LVW�+DUU\V�+DQGVFKULIW�³�(U�ODV�GHQ�%ULHI�GXUFK��Ä,FK�VHKH QLFKWV�9HUGlFKWLJHV�GDUDQ�³ 



�� 

Ä1HLQ��$EHU�MHW]W�OHVHQ�6LH�HLQPDO�GLHVH�1DFKULFKW�YRQ�+DUELQ DQ�.XUW]���GLH�ZLU�LKP�GLNWLHUWHQ��6HKHQ�6LH�VLFK�GDV�'DWXP�DQ� 8QG�GDV�KLHU�LVW�GDV�(UJHEQLV�³ (U�ODV�EHLGH�0LWWHLOXQJHQ�]ZHLPDO�GXUFK� Ä9HUVWHKHQ�6LH�QXQ��ZDV�LFK�PHLQH"³ :HQQ� PDQ� ]XVHKHQ� PX��� ZLH� HLQ� )OXJ]HXJ� SO|W]OLFK� VWHLO� LQ GLH� 7LHIH� VW�U]W�� ZLH� HLQH� :HOW� LQ� 7U�PPHU� VLQNW�� GDQQ� LVW HLQHP�QLFKW�QDFK�YLHOHQ�:RUWHQ�]XPXWH��8QG�I�U�0DUWLQV�ZDU LQ� GLHVHP� $XJHQEOLFN� XQVWUHLWLJ� HLQH� :HOW� LQ� 7U�PPHU� JH� VXQNHQ�� HLQH� :HOW� GHU� VRUJORVHQ� )UHXQGVFKDIW�� GHU� +HOGHQ� YHUHKUXQJ��GHV�9HUWUDXHQV��HLQH�:HOW��GLH�YRU�]ZDQ]LJ�-DKUHQ DXVJHUHFKQHW� LP� |GHQ� *DQJ� HLQHV� 6FKXOJHElXGHV� EHJRQQHQ KDWWH�� -HGH� (ULQQHUXQJ� �� GLH� 6RPPHUQDFKPLWWDJH� LP� KRKHQ *UDV�� GLH� YHUERWHQHQ� -DJGHQ� DXI� GHU� *HPHLQGHZLHVH� YRQ %ULFNZRUWK�� GLH�7UlXPH��GLH�6SD]LHUJlQJH�� DOOH� JHPHLQVDPHQ (UOHEQLVVH�ZDUHQ�PLW�HLQHP�6FKODJH�EHVXGHOW��YHUJLIWHW�ZLH�GHU (UGERGHQ�HLQHU�YRQ�$WRPERPEHQ�]HUVW|UWHQ�6WDGW��PDQ�NRQQWH VLFK�GRUW�QLFKW� ODQJH�DXIKDOWHQ��RKQH�GLH� HLJHQH�6LFKHUKHLW� ]X JHIlKUGHQ��:lKUHQG�0DUWLQV�VR�GDVD���DXI�VHLQH�+lQGH�VWDUUWH XQG� NHLQ� :RUW� VDJWH�� KROWH� LFK� DXV� HLQHP� 6FKUDQN� HLQH NRVWEDUH� )ODVFKH� :KLVN\� KHUYRU� XQG� JR�� ]ZHL� JUR�H� *OlVHU YROO� HLQ�� Ä.RPPHQ� 6LH�� WULQNHQ� 6LH� GDV³�� UHGHWH� LFK� LKP� ]X� 8QG�HU�JHKRUFKWH�PLU��DOV�ZlUH�LFK�VHLQ�$U]W��,FK�VFKHQNWH�LKP QRFK�HLQ�*ODV�HLQ� (QGOLFK�EHJDQQ�HU�VWRFNHQG��Ä6LQG�6LH�DXFK�JDQ]�VLFKHU��GD��HU GHU�$QI�KUHU�ZDU"³ Ä:HLWHU�KDEHQ�XQV�XQVHUH�1DFKIRUVFKXQJHQ�ELVKHU�QRFK�QLFKW JHI�KUW�³ Ä:LVVHQ� 6LH�� HU� KDW� VFKRQ� LPPHU� GD]X� JHQHLJW�� HLQ� EL�FKHQ YRUVFKQHOO�]X�KDQGHOQ�³ ,FK� ZLGHUVSUDFK� LKP� QLFKW�� REZRKO� HU� PLU� EHL� HLQHU� IU�KHUHQ *HOHJHQKHLW� /LPHV� &KDUDNWHU� DQGHUV� JHVFKLOGHUW� KDWWH�� (U VXFKWH�HEHQ�YHU]ZHLIHOW�QDFK�HLQHP�WU|VWOLFKHQ�*HGDQNHQ� 
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Ä1HKPHQ�ZLU�DQ³��VDJWH�HU��ÄMHPDQG�KDW�+DUU\�LQ�VHLQH�.ODXHQ EHNRPPHQ�� KDW� LKQ� GXUFK� (USUHVVXQJ� JH]ZXQJHQ�� EHL� GLHVHU 6FKLHEXQJ�PLW]XPDFKHQ��VR�ZLH�6LH�+DUELQ�JH]ZXQJHQ�KDEHQ� HLQ�GRSSHOWHV�6SLHO�]X�VSLHOHQ����³ Ä'DV�LVW�P|JOLFK�³ Ä8QG� GDQQ� HUPRUGHWHQ� VLH� LKQ�� GDPLW� HU� QLFKWV� DXVSODXGHUW� IDOOV�HU�YHUKDIWHW�ZLUG�³ Ä'DV�LVW�QLFKW�XQP|JOLFK�³ Ä,FK�ELQ�IURK��GD��VLH�HV�WDWHQ³��VDJWH�HU�GDUDXI��Ä,FK�KlWWH�PLU QLFKW� JHUQH� VDJHQ� ODVVHQ�� GD�� PHLQ� )UHXQG� +DUU\� MHPDQGHQ YHUSILIIHQ� KDW��� (U� PDFKWH� HLQH� VHOWVDPH� NOHLQH� +DQGEH� ZHJXQJ��DOV�ZLVFKWH�HU�VLFK�6WDXE�YRP�.QLH��'LH�*HVWH�VFKLHQ ]X�EHVDJHQ��Ä1D�MD��HV�LVW�HEHQ�DXV�³�1DFK�HLQHU�:HLOH�I�JWH�HU KLQ]X��Ä-HW]W�IDKUH�LFK�ZLHGHU�KHLP�QDFK�(QJODQG�³ Ä(V� ZlUH� PLU� OLHEHU�� ZHQQ� 6LH� GDPLW� QRFK� HLQ� EL�FKHQ ZDUWHWHQ��'HQQ� ZHQQ� 6LH� MHW]W� YHUVXFKHQ��:LHQ� ]X� YHUODVVHQ� GDQQ� VFKOlJW� GLH� |VWHUUHLFKLVFKH� 3ROL]HL� .UDFK�� &RROHUV 3IOLFKWJHI�KO� YHUDQOD�WH� LKQ� QlPOLFK� GD]X�� DXFK� GLH |VWHUUHLFKLVFKH�3ROL]HL�]X�YHUVWlQGLJHQ�³ Ä$FK�VR³��VDJWH�0DUWLQV�YHU]ZHLIHOW� Ä:HQQ�ZLU�GHQ�GULWWHQ�0DQQ�JHIXQGHQ�KDEHQ����³��EHJDQQ�LFK� Ä'HQ� P|FKWH� LFK� ZLPPHUQ� K|UHQ³�� VWLH�� HU� KHUYRU�� Ä'DV 6FKZHLQ��GDV�JRWWYHUIOXFKWH�6FKZHLQ�� 

1DFKGHP� 0DUWLQV� PLFK� YHUODVVHQ� KDWWH�� JLQJ� HU� VLFK� VFKQXU� VWUDFNV�HLQHQ�5DXVFK�DQ]HFKHQ��(U�ZlKOWH�GD]X�GDV�Ä2ULHQWDO³� HLQ� |GHV�� UDXFKLJHV� 1DFKWORNDO�� GDV� VLFK� KLQWHU� HLQHU� SVHXGR� RULHQWDOLVFKHQ� )DVVDGH� YHUELUJW�� $Q� GHQ� :lQGHQ� GHV 



�� 

7UHSSHQKDXVHV� KLQJHQ� GLHVHOEHQ� KDOEQDFNWHQ� 3KRWRJUDSKLHQ� DQ�GHU�%DU�OHKQWHQ�GLHVHOEHQ�KDOEEHWUXQNHQHQ�$PHULNDQHU�XQG HV� JDE� GHQVHOEHQ� VFKOHFKWHQ� :HLQ� XQG� PHUNZ�UGLJ ]XVDPPHQJHEUDXWHQ�*LQ��ZLH�HU�VLH� LQ� MHGHU�GULWWUDQJLJHQ�%DU MHGHU� DQGHUHQ� VFKlELJHQ� +DXSWVWDGW� LQ� GHP� VFKlELJHQ 1DFKNULHJVHXURSD�DXFK�KlWWH�DQWUHIIHQ�N|QQHQ��(LQPDO��LQ�GHQ VR� GHSULPLHUHQGHQ� 6WXQGHQ� QDFK� 0LWWHUQDFKW�� NDP� GLH 3DWURXLOOH�GHU�DOOLLHUWHQ�3ROL]HL�KHUHLQ��XP�GLH�5XQGH�GXUFK�GDV /RNDO� ]X� PDFKHQ�� XQG� EHL� LKUHP� (UVFKHLQHQ� VW�U]WH� HLQ UXVVLVFKHU� 6ROGDW� VFKOHXQLJVW� ]XU� 7UHSSH�� :LH� HLQH� )HOGPDXV GXFNWH�HU�GHQ�.RSI�]X�%RGHQ�XQG� EOLFNWH�VLFK�QLFKW�PHKU�XP� 'LH�$PHULNDQHU�U�KUWHQ�VLFK�JDU�QLFKW��XQG�GLH�3ROL]HL�OLH��VLH DXFK�JlQ]OLFK�XQJHVFKRUHQ��0DUWLQV� OHHUWH�HLQ�*ODV�QDFK�GHP DQGHUQ��HU�KlWWH� VLFK�ZDKUVFKHLQOLFK�DXFK�VFKRQ�HLQ�0lGFKHQ JHKROW�� DEHU� GLH� .DEDUHWWJLUOV� ZDUHQ� DOOH� VFKRQ� QDFK� +DXVH JHJDQJHQ��XQG� LP�JDQ]HQ�/RNDO�ZDUHQ�NHLQH�)UDXHQ�PHKU�]X VHKHQ�� QXU� HLQH� VFK|QH�� VHKU� NOXJ� DXVVHKHQGH� IUDQ]|VLVFKH -RXUQDOLVWLQ�ZDU�QRFK�GD��GLH�HLQH�HLQ]LJH�%HPHUNXQJ�]X�LKUHP %HJOHLWHU� PDFKWH� XQG� GDQQ� ]XP� =HLFKHQ� GHU� 9HUDFKWXQJ HLQVFKOLHI� 0DUWLQV� ]RJ� ZHLWHU�� ,P� Ä0D[LP³� WDQ]WHQ� HWOLFKH� 3DDUH� PLW WU�EVLQQLJHQ� 0LHQHQ�� XQG� LQ� HLQHP� /RNDO�� GDV� VLFK� Ä&KH] 9LFWRU³� QDQQWH�� KDWWH� GLH� +HL]XQJ� YHUVDJW� XQG� GLH� *lVWH WUDQNHQ� LKUH� &RFNWDLOV� LP� :LQWHUPDQWHO�� -HW]W� VFKZDPP EHUHLWV�DOOHV�YRU�VHLQHQ�$XJHQ��XQG�GDV�*HI�KO�GHV�$OOHLQVHLQV ODVWHWH� GU�FNHQG� DXI� LKP�� 6HLQH� *HGDQNHQ� NHKUWHQ� ]X� GHP 0lGFKHQ� LQ� 'XEOLQ� XQG� MHQHP� LQ� $PVWHUGDP� ]XU�FN�� 'DV ZDUHQ� 'LQJH�� GLH� HLQHQ� QLH� ]XP� 1DUUHQ� KLHOWHQ�� GHU� VWDUNH 'ULQN��GHU�HLQIDFKH�SK\VLVFKH�$NW��PDQ�HUZDUWHWH�NHLQH�7UHXH YRQ� HLQHU� )UDX�� 6HLQH� *HGDQNHQ� JLQJHQ� LP� .UHLV� �� YRQ� GHU ]DUWHQ� *HI�KOVUHJXQJ� ]XP� VLQQOLFKHQ� %HJHKUHQ� XQG� YRP *ODXEHQ�]XP�=\QLVPXV� 
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'LH� 6WUD�HQEDKQHQ� YHUNHKUWHQ� OlQJVW� QLFKW� PHKU�� XQG� VR PDFKWH� HU� VLFK� VWDUUVLQQLJ� ]X� )X�� DXI� GHQ� :HJ�� XP� +DUU\V )UHXQGLQ� DXI]XVXFKHQ�� (U� ZROOWH� VLH� KDEHQ� �� JDQ]� HLQIDFK KDEHQ�� RKQH� DOOH� 8PVFKZHLIH�� RKQH� MHGH� *HI�KOVGXVHOHL�� HU ZDU� LQ� JHZDOWWlWLJHU� 6WLPPXQJ�� $EHU� GLH� YHUVFKQHLWH� 6WUD�H� GLH� VLFK� YRU� VHLQHQ� WUXQNHQHQ� $XJHQ� ZLH� 0HHUHVZRJHQ� KRE XQG� VHQNWH�� OHQNWH� VHLQH� (PSILQGXQJHQ� LQ� DQGHUH� %DKQHQ� ULFKWHWH� VLH� DXI� *UDP�� HZLJH� /LHEH� XQG� (QWVDJXQJ�� ,Q� HLQHP VFK�W]HQGHQ�0DXHUZLQNHO��EHUJDE�HU�VLFK�LQ�GHQ�6FKQHH� (V�PX�� JHJHQ�GUHL�8KU� IU�K� JHZHVHQ� VHLQ�� DOV� HU� HQGOLFK� GLH 6WXIHQ� ]X�$QQDV�:RKQXQJ� KLQDXIZDQNWH��(U�ZDU� IDVW�ZLHGHU Q�FKWHUQ�� XQG� HV� EHKHUUVFKWH� LKQ� QXU� GHU� HLQH� *HGDQNH�� GD� DXFK�VLH�DOOHV��EHU�+DUU\�HUIDKUHQ�P�VVH��(U�KDWWH�GDV�*HI�KO� GD�� GLHVHV� :LVVHQ� GRFK� LUJHQGZLH� GHQ� VRQVW� XQDEGLQJEDUHQ =LQV� EHJOHLFKHQ� Z�UGH�� GHQ� GLH� (ULQQHUXQJ� GHP� 0HQVFKHQ DXIHUOHJW�� XQG� PHLQWH�� GDQQ� EHL� +DUU\V� )UHXQGLQ� J�QVWLJHUH $XVVLFKWHQ�]X�KDEHQ��:HQQ� PDQ�VHOEVW�YHUOLHEW� LVW��NRPPW�HV HLQHP�QLH�LQ�GHQ�6LQQ��GD��GLH�)UDX�YLHOOHLFKW�JDU�QLFKWV�GDYRQ ZHL��� 0DQ� ELOGHW� VLFK� HLQ�� HV� LKU� JDQ]� GHXWOLFK� GXUFK� HLQHQ EHVWLPPWHQ�7RQIDOO��GXUFK�HLQH�%HU�KUXQJ�GHU�+DQG�JHVDJW�]X KDEHQ�� 'HVKDOE� KlWWH� VLFK� 0DUWLQV�� DOV� LKP� VFKOLH�OLFK� $QQD GLH� 7�U� |IIQHWH� XQG� �EHUUDVFKW� ]XU�FNIXKU�� ZLH� VLH� LKQ� VR ]HU]DXVW� DXI� GHU� 6FKZHOOH� VWHKHQ� VDK�� QLH� YRUVWHOOHQ� N|QQHQ� GD��VLH�VLFK�DQVFKLFNWH��HLQHQ�Y|OOLJ�)UHPGHQ�HLQ]XODVVHQ� Ä$QQD��MHW]W�ZHL��LFK�DOOHV³��EHJDQQ�HU��Ä.RPPHQ�6LH�KHUHLQ³� VDJWH�VLH��Ä6LH�N|QQHQ�GRFK�QLFKW�GDV�JDQ]H�+DXV�DXIZHFNHQ�³ 6LH� WUXJ� HLQHQ� 0RUJHQURFN�� GHU� 'LZDQ� ZDU� LQ� HLQ� %HWW YHUZDQGHOW� ZRUGHQ�� GHVVHQ� ]HUZ�KOWH� 7�FKHU� YHUULHWHQ�� ZLH UXKHORV�VLH�VLFK�GDULQ�KHUXPJHZlO]W�KDWWH� Ä$OVR�� ZDV� LVW� ORV"³� IUDJWH� VLH�� ZlKUHQG� HU� YRU� LKU� VWDQG� XQG YHUOHJHQ� QDFK� :RUWHQ� VXFKWH�� Ä,FK� GDFKWH�� 6LH� ZROOWHQ� PLU IHUQEOHLEHQ��,VW�GLH�3ROL]HL�KLQWHU�,KQHQ�KHU"³�Ä1HLQ�³ Ä6LH�KDEHQ�GRFK�GHQ�0DQQ�QLFKW�XPJHEUDFKW�����RGHU"� 



�� 

Ä1DW�UOLFK�QLFKW�³ Ä$EHU�EHWUXQNHQ�VLQG�6LH��QLFKW�ZDKU"³�Ä(LQ�EL�FKHQ���JHVWDQG HU� LKU� P�UULVFK�� 'LH� =XVDPPHQNXQIW� VFKLHQ� DXI� HLQ� IDOVFKHV *HOHLVH�]X�JHUDWHQ��'DV�lUJHUWH�LKQ�XQG�HU�VDJWH��Ä2K��LFK�ELWWH XP�(QWVFKXOGLJXQJ�³ Ä:HVZHJHQ"�,FK�P|FKWH�MHW]W�VHOEVW�HWZDV�]X�WULQNHQ�KDEHQ�³ Ä,FK�ZDU�EHL�GHU�EULWLVFKHQ�3ROL]HL³��HUNOlUWH�HU��Ä'RUW�LVW�PDQ MHW]W� �EHU]HXJW�� GD�� LFK� HV� QLFKW� WDW�� $EHU� LFK� KDEH� DOOHV HUIDKUHQ�� +DUU\� ZDU� DQ� HLQHU� 6FKLHEXQJ� EHWHLOLJW� �� DQ� HLQHU JDQ]� �EOHQ� 6FKLHEXQJ�³� +RIIQXQJVORV� VFKOR�� HU�� Ä(U� ZDU� HLQ JDQ]�VFKOHFKWHU�.HUO��:LU�KDWWHQ�XQV�EHLGH�JHLUUW�³ Ä(U]lKOHQ�6LH�PLU�GRFK³��VDJWH�$QQD��6LH�VHW]WH�VLFK�DXIV�%HWW� XQG� HU� EHJDQQ� ]X� HU]lKOHQ�� ZlKUHQG� HU� OHLFKW� VFKZDQNHQG QHEHQ� GHP�7LVFKFKHQ� VWDQG�� ZR� GDV� 5ROOHQEXFK� LPPHU� QRFK DXI�GHU�HUVWHQ�6HLWH�DXIJHVFKODJHQ�ODJ� ,FK�NDQQ�PLU�GHQNHQ��GD��VHLQ�%HULFKW�UHLFKOLFK�YHUZRUUHQ�ZDU XQG�GD��HU�GDEHL�YRU�DOOHP�EHL�MHQHQ�%LOGHUQ�YHUZHLOWH��GLH�LKQ DP� WLHIVWHQ� EHHLQGUXFNW� KDWWHQ�� GHQ� .LQGHUQ�� GLH� DQ *HKLUQKDXWHQW]�QGXQJ� JHVWRUEHQ� ZDUHQ�� XQG� GHQ� .LQGHUQ� LQ GHU� $EWHLOXQJ� I�U� *HLVWHVNUDQNH�� (U� NDP� ]XP� (QGH� XQG� VLH VFKZLHJHQ�EHLGH��(QGOLFK�VDJWH�$QQD��Ä.RPPW�QRFK�PHKU"³ Ä1HLQ�³ Ä8QG� 6LH� ZDUHQ� Q�FKWHUQ�� DOV� PDQ� ,KQHQ� GDV� DOOHV� HU]lKOWH" 'LH�3ROL]HL�KDW�HV�,KQHQ�WDWVlFKOLFK�EHZLHVHQ"³ Ä-D³��DQWZRUWHWH�HU�XQG�I�JWH�GDQQ�WUDXULJ�KLQ]X��Ä'DV�ZDU�DOVR XQVHU�+DUU\�³ Ä,FK�ELQ�IURK��GD��HU�QLFKW�PHKU�OHEW³��HUZLGHUWH�VLH��Ä,FK�KlWWH HV� QLFKW� PLWDQVHKHQ� N|QQHQ�� ZLH� HU� MDKUHODQJ� LP� *HIlQJQLV VLW]W�XQG�GDEHL�ODQJVDP�]XJUXQGH�JHKW�³ Ä$EHU�N|QQHQ�6LH�EHJUHLIHQ��ZLH�+DUU\���,KU�+DUU\��PHLQ�+DUU\ �� VLFK� DXI� VR� HWZDV� HLQODVVHQ� NRQQWH"� 0LU� LVW�� DOV� RE� HU� QLH ZLUNOLFK�H[LVWLHUW�KlWWH��DOV�RE�ZLU�LKQ�QXU�JHWUlXPW�KlWWHQ��+DW 



�� 

HU� VLFK� YLHOOHLFKW� �EHU� 1DUUHQ� ZLH� XQV� VFKRQ� GLH� JDQ]H� =HLW OXVWLJ�JHPDFKW"³ Ä0DJ� VHLQ�� DEHU� ZDV� WXW
V"³� HQWJHJQHWH� VLH�� Ä6HW]HQ� 6LH� VLFK GRFK��8QG�QHKPHQ�6LH�HV�QLFKW�VR�VFKZHU�³�(U�KDWWH�VLFK�GLHV DQGHUV� YRUJHVWHOOW� �� GD�� HU� VLH� WU|VWHQ� ZHUGH�� XQG� QLFKW XPJHNHKUW� VLH� LKQ�� 6LH� IXKU� IRUW�� Ä:HQQ� HU� MHW]W� DP� /HEHQ ZlUH�� GDQQ� Z�UGH� HU�YLHOOHLFKW� DOOHV� HUNOlUHQ�N|QQHQ�� DEHU� VR P�VVHQ�ZLU�LKQ�LQ�(ULQQHUXQJ�EHKDOWHQ��ZLH�HU�]X�XQV�ZDU��(V JLEW�LPPHU�VR�YLHOH�'LQJH��GLH�PDQ�YRQ�HLQHP�0HQVFKHQ�QLFKW ZHL���VHOEVW�YRQ�HLQHP�0HQVFKHQ��GHQ�PDQ�OLHEW���JXWH�'LQJH� E|VH�'LQJH��,KQHQ�P�VVHQ�ZLU�YLHO�3ODW]�HLQUlXPHQ�³ Ä$EHU�GLHVH�.LQGHU����³ 6LH�IXKU�DXI��Ä8P�*RWWHV�ZLOOHQ��K|UHQ�6LH�GRFK�VFKRQ�DXI��GLH 0HQVFKHQ� QDFK� ,KUHP� (EHQELOG� ]X� IRUPHQ�� +DUU\� ZDU� HU VHOEVW��(U�ZDU�ZHGHU�QXU�,KU�+HOG�QRFK�QXU�PHLQ�*HOLHEWHU��(U ZDU�HEHQ�+DUU\��(U�ZDU�HLQ�6FKLHEHU��(U�KDW�6FKOHFKWHV�JHWDQ� 1D��XQG"�(U�ZDU�WURW]GHP�HLQ�0HQVFK��GHQ�ZLU�NDQQWHQ�³ 'DUDXI�HQWJHJQHWH�HU�� Ä5HGHQ�6LH�QLFKW� VR� IXUFKWEDU� JHVFKHLW� 6HKHQ�6LH�GHQQ�QLFKW��GD��LFK�LQ�6LH�YHUOLHEW�ELQ"³ 6LH�EOLFNWH�LKQ�YHUZXQGHUW�DQ��Ä6LH"³ Ä-D�� LFK�� ,FK� EULQJH� NHLQH� 0HQVFKHQ� GXUFK� YHUIlOVFKWH�0HGL� NDPHQWH�XP��,FK�ELQ�NHLQ�+HXFKOHU��GHU�GHQ�/HXWHQ�HLQUHGHW��HU VHL�GHU�JU|�WH� ���� ,FK�ELQ� HLQIDFK� HLQ� VFKOHFKWHU�6FKUHLEHUOLQJ� GHU�]XYLHO�WULQNW�XQG�VLFK�LQ�0lGFKHQ�YHUOLHEW����³ Ä$EHU� LFK� ZHL�� GRFK� QLFKW� HLQPDO�� ZHOFKH� )DUEH� ,KUH� $XJHQ KDEHQ��:HQQ� 6LH�PLFK� MHW]W� DQJHUXIHQ�XQG� JHIUDJW� KlWWHQ�� RE 6LH�GXQNOHV�RGHU�EORQGHV�+DDU�KDEHQ��RE�6LH�HLQHQ�6FKQXUUEDUW WUDJHQ�RGHU�QLFKW��LFK�KlWWH�HV�,KQHQ�QLFKW�VDJHQ�N|QQHQ�³ Ä.|QQHQ�6LH�LKQ�GHQQ�QLFKW�YHUJHVVHQ"³ Ä1HLQ�³ Ä6REDOG� LFK� GHQ� 0RUG� DQ� .RFK� DXIJHNOlUW� KDEH�� YHUODVVH� LFK :LHQ³�� VDJWH� HU�� Ä(V� LQWHUHVVLHUW� PLFK� QLFKW� PHKU�� RE� .XUW] +DUU\�HUPRUGHW�KDW���RGHU�GHU�GULWWH�0DQQ��'HQQ�ZHU�LPPHU�HV 
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JHWDQ� KDW�� HU� ZDU� JHZLVVHUPD�HQ� GHU� $UP� GHU� *HUHFKWLJNHLW� 8QWHU� GHQ� JHJHEHQHQ� 8PVWlQGHQ� EUlFKWH� LFK� HV� VRJDU� VHOEVW IHUWLJ��LKQ�]X�W|WHQ��$EHU�6LH�OLHEHQ�LKQ�LPPHU�QRFK��6LH�OLHEHQ HLQHQ�%HWU�JHU��HLQHQ�0|UGHU�³ Ä,FK� OLHEWH�HLQHQ�0DQQ³��HUZLGHUWH�VLH��Ä,FK�VDJWH�HV� ,KQHQ� MD VFKRQ���HLQ�0DQQ� lQGHUW�VLFK�QLFKW��EOR�� ZHLO� PDQ�PHKU��EHU LKQ�HUIlKUW��(U�LVW�GHVKDOE�LPPHU�QRFK�GHUVHOEH�³ Ä,FK� KDVVH� GLH� $UW�� ZLH� 6LH� GDV� VDJHQ�� ,FK� KDEH� JUl�OLFKH .RSIVFKPHU]HQ��XQG�6LH�UHGHQ�XQG�UHGHQ����³ Ä,FK�KDEH�6LH�MD�QLFKW�DXIJHIRUGHUW��KLHU�KHU]XNRPPHQ�³ Ä6LH�ZHUGHQ�PLFK�QRFK�JDQ]�E|VH�PDFKHQ�³ 3O|W]OLFK�ODFKWH�VLH�XQG� VDJWH��Ä6LH�VLQG� VR�NRPLVFK��6LH� ��HLQ )UHPGHU� �� NRPPHQ� XP� GUHL� 8KU� IU�K� LQ� PHLQ� =LPPHU� XQG HUNOlUHQ��6LH�OLHEHQ�PLFK��'DQQ�ZHUGHQ�6LH�Z�WHQG�XQG�IDQJHQ ]X�VWUHLWHQ�DQ��:DV�VROO�LFK�GHQQ�WXQ�RGHU�VDJHQ"³ Ä,FK�KDEH�6LH�QRFK�QLH�ODFKHQ�VHKHQ��/DFKHQ�6LH�QRFK�HLQPDO� (V�JHIlOOW�PLU�VR�JXW�³ Ä$FK��I�U�]ZHLPDO�UHLFKW
V�QLFKW³��VHXI]WH�VLH� 'D� ID�WH� HU� VLH� DQ� GHQ� 6FKXOWHUQ� XQG� VFK�WWHOWH� VLH� JDQ] EHKXWVDP�� Ä,FK� Z�UGH� GHQ� JDQ]HQ� 7DJ� NRPLVFKH� *HVLFKWHU VFKQHLGHQ³�� VDJWH� HU�� Ä,FK� Z�UGH� NRSIVWHKHQ�� ]ZLVFKHQ� GHQ %HLQHQ�GXUFKJXFNHQ�XQG�6LH�DQJULQVHQ��,FK�Z�UGH�HLQH�0HQJH JXWHU�:LW]H� DXVZHQGLJ� OHUQHQ� �� DXV� %�FKHUQ� �EHU� JHLVWUHLFKH 7LVFKJHVSUlFKH�³ Ä*HKHQ�6LH� OLHEHU�YRP�)HQVWHU�ZHJ��GLH�9RUKlQJH� VLQG� QLFKW ]XJH]RJHQ�³ Ä(V� LVW� MD� QLHPDQG� GD�� GHU� PLFK� VHKHQ� N|QQWH�³� $OV� HU� DEHU GLHVH� %HKDXSWXQJ� ]XQlFKVW� XQEHZX�W� GXUFK� HLQHQ� %OLFN� DXI GLH�6WUD�H�KLQXQWHU��EHUSU�IWH��ZDU�HU�GRFK�QLFKW�PHKU�VR�JDQ] VLFKHU��8QWHQ�KDWWH�VLFK�HLQ�ODQJHU�6FKDWWHQ�EHZHJW��YLHOOHLFKW JHPHLQVDP�PLW� HLQHU� :RONH�� GLH� VLFK� JHUDGH� �EHU� GHQ� 0RQG VFKRE��XQG�VWDQG�QXQ�ZLHGHU�VWLOO��0DUWLQV�VDJWH�]X�$QQD��Ä6LH OLHEHQ�DOVR�+DUU\�QRFK�LPPHU"³ 
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Ä-D�³ Ä9LHOOHLFKW�PDJ�LFK�LKQ�DXFK�QRFK��LFK�ZHL��HV�QLFKW�³�(U�OLH� GLH�$UPH�VLQNHQ�XQG�VDJWH��Ä-HW]W�JHKH�LFK�³ (U� HQWIHUQWH� VLFK� PLW� UDVFKHQ� 6FKULWWHQ� XQG� DFKWHWH� QLFKW GDUDXI��RE�LKP�MHPDQG�IROJWH��N�PPHUWH�VLFK�DXFK�QLFKW�PHKU XP� GHQ� 6FKDWWHQ�� $OV� HU� DEHU� DQ� GLH� 6WUD�HQHFNH� JHODQJWH� ZDQGWH� HU� VLFK� ]XIlOOLJ� XP�� GD� VWDQG�� HQJ� DQ� GLH� 0DXHU JHSUH�W�� XP� QLFKW� EHPHUNW� ]X� ZHUGHQ�� HLQH� VWlPPLJH� XQWHUVHW]WH� *HVWDOW�� 0DUWLQV� EOLHE� VWHKHQ� XQG� VWDUUWH� VLH� DQ� ,UJHQG� HWZDV� NDP� LKP� DQ� GLHVHU� *HVWDOW� YHUWUDXW� YRU� Ä9LHOOHLFKW� KDEH� LFK� PLFK� LQ� GHQ� OHW]WHQ� YLHUXQG]ZDQ]LJ 6WXQGHQ�VFKRQ�VR�DQ�GLHVH�(UVFKHLQXQJ�JHZ|KQW��YLHOOHLFKW�LVW HV� HLQHU� YRQ� GHQ� $JHQWHQ�� GLH� MHGHQ� PHLQHU� 6FKULWWH� VR VRUJVDP� �EHUZDFKHQ³�� VDJWH� HU� VLFK�� (U� VWDQG� HWZD� ]ZDQ]LJ 0HWHU� YRQ� GHU� VFKZHLJVDPHQ�� UHJORVHQ� *HVWDOW� HQWIHUQW� XQG VWDUUWH� VLH� DQ�� 9LHOOHLFKW� ZDU� HV� HLQ� 3ROL]HLVSLW]HO"� 2GHU� HLQ +HOIHUVKHOIHU� GHU� DQGHUQ�� GLH� +DUU\� ]XHUVW� LQV� 9HUGHUEHQ JHVW�U]W�XQG�LKQ�GDQQ�HUPRUGHW�KDWWHQ"�9LHOOHLFKW�ZDU�HV�VRJDU GHU�GULWWH�0DQQ" (V� ZDU� QLFKW� GDV� *HVLFKW�� GDV� LKP� YHUWUDXW� HUVFKLHQ�� GHQQ� LQ GHP� GXQNOHQ� 0DXHUZLQNHO� NRQQWH� HU� QLFKW� HLQPDO� GLH� /LQLH GHV�8QWHUNLHIHUV�XQG�GHV�.LQQV�DXVQHKPHQ��(V�ZDU�DXFK�QLFKW HLQH� %HZHJXQJ�� GHQQ� GLH� *HVWDOW� VWDQG� VR� VWLOO�� GD�� HU� VFKRQ PHLQWH��VLH�VHL�HLQH�$XVJHEXUW�VHLQHU�3KDQWDVLH��KHUYRUJHUXIHQ GXUFK�GHQ�VFKDUIHQ�6FKODJVFKDWWHQ��Ä:ROOHQ�6LH�ZDV�YRQ�PLU"³ ULHI� HU� LQ� VFKQHLGHQGHP� 7RQ� KLQ�EHU�� HUKLHOW� DEHU� NHLQH $QWZRUW�� 'D� OLH�� LKQ� GHU� $ONRKRO� LP� %OXW� MlK]RUQLJ DXIEUDXVHQ�� Ä.|QQHQ� 6LH� QLFKW� DQWZRUWHQ"³� EU�OOWH� HU�� XQG GLHVPDO� HUKLHOW� HU� VHLQH� $QWZRUW�� HLQH� )UDX�� GLH� HU� DXV� GHP 6FKODI�JHVFKUHFNW�KDWWH�� ]RJ�YHUlUJHUW�GHQ�9RUKDQJ� ]XU�6HLWH� XQG�GHU�JUHOOH�/LFKWVFKHLQ�DXV�LKUHP�)HQVWHU�ILHO�TXHU��EHU�GLH HQJH�*DVVH�XQG�HUKHOOWH�GLH�=�JH�YRQ���+DUU\�/LPH� 
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Ä*ODXEHQ�6LH�DQ�*HVSHQVWHU"³� IUDJWH�PLFK�0DUWLQV�DQ�GLHVHP 3XQNW�VHLQHU�(U]lKOXQJ� Ä*ODXEHQ�6LH�GDUDQ"³ Ä9RQ�MHW]W�DE�VFKRQ�³ Ä,FK� JODXEH� DEHU� QRFK� PHKU�� QlPOLFK�� GD�� %HWUXQNHQH� DOOHV P|JOLFKH� VHKHQ�� PDQFKPDO� 5DWWHQ�� PDQFKPDO� QRFK 6FKOLPPHUHV�³ (U�ZDU�PLW�GLHVHU�1HXLJNHLW�QLFKW�VRJOHLFK�]X�PLU�JHNRPPHQ� 1XU� GLH� *HIDKU�� GLH� $QQD� GURKWH�� KDWWH� LKQ� ZLHGHU� ]XU�FN� LQ PHLQ�%�UR�JHWULHEHQ��KDWWH�LKQ�PLW�ZLUUHP�+DDU��XQUDVLHUW�XQG YHUIROJW� YRQ� HLQHP� (UOHEQLV�� GDV� HU� QLFKW� IDVVHQ� NRQQWH� KLHUKHUJHVFKZHPPW��VR�ZLH�GLH�6HH� LKUH�2SIHU�DQ�GHQ�6WUDQG VS�OW�� Ä:HQQ� HV� QXU� GDV� *HVLFKW� JHZHVHQ� ZlUH³�� HUNOlUWH� HU PLU��ÄGDQQ�KlWWH�LFK�PLU�ZHLWHU�QLFKWV�JHGDFKW�� ,FK�KDWWH�PLFK MD�XQDEOlVVLJ�PLW�+DUU\�EHVFKlIWLJW�XQG� NRQQWH�GHVKDOE� OHLFKW HLQHQ� )UHPGHQ� I�U� LKQ� KDOWHQ�� 'HQQ� GDV� /LFKW� HUORVFK� VRIRUW ZLHGHU�� ,FK� HUKDVFKWH� QXU� HLQHQ� %OLFN�� XQG� GDQQ� UDQQWH� GHU 0HQVFK���ZHQQ� HV�HLQ�0HQVFK�ZDU� �� VFKOHXQLJVW�GDYRQ��:HLW XQG� EUHLW� JDE� HV� NHLQH� 6HLWHQJDVVH�� LQ� GLH� HU� KlWWH YHUVFKZLQGHQ� N|QQHQ�� DEHU� LFK� ZDU� VR� HUVFKURFNHQ�� GD�� HU QRFK� GUHL�LJ� 0HWHU� 9RUVSUXQJ� JHZDQQ�� (U� NDP� ]X� HLQHP GLHVHU�=HLWXQJVNLRVNH�XQG� ZDU�HLQHQ�0RPHQW�DX�HU�6LFKW��,FK UDQQWH�KLQWHU�LKP�KHU�XQG�EUDXFKWH�QXU�]HKQ�6HNXQGHQ��XP�GHQ .LRVN� ]X� HUUHLFKHQ�� XQG� HU� PX�� PLFK� JHK|UW� KDEHQ�� DEHU VHOWVDPHUZHLVH� NDP� HU� QLFKW� ZLHGHU� ]XP� 9RUVFKHLQ�� 'DQQ ODQJWH�LFK�DP�.LRVN�DQ��.HLQ�0HQVFK�ZDU�]X�VHKHQ��'LH�6WUD�H ZDU�OHHU��(U�NRQQWH�DXFK�NHLQ�+DXVWRU�HUUHLFKW�KDEHQ��RKQH�GD� LFK� LKQ� EHPHUNW� KlWWH�� (U� ZDU� HLQIDFK� ZLH� YRP� (UGERGHQ YHUVFKZXQGHQ�³ Ä*DQ]�QDW�UOLFK���I�U�HLQHQ�*HLVW�RGHU�HLQH�+DOOX]LQDWLRQ�³ Ä,FK�JODXEH�DEHU�QLFKW��GD��LFK�HLQHQ�VROFKHQ�5DXVFK�KDWWH�³ 
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Ä:DV�WDWHQ�6LH�ZHLWHU"³ Ä,FK� PX�WH� QRFK� HWZDV� WULQNHQ�� ,FK� ZDU� PLW� PHLQHQ� 1HUYHQ WRWDO�IHUWLJ�³ Ä8QG�LVW�HU�,KQHQ�GD�QLFKW�QHXHUOLFK�HUVFKLHQHQ"³ Ä1HLQ��DEHU�HV�KDW�PLFK�]X�$QQD�]XU�FNJHWULHEHQ�³ ,FK� JODXEH�� HU� KlWWH� VLFK� JHVFKlPW�� PLW� GLHVHU� OlFKHUOLFKHQ *HVFKLFKWH� ]X� PLU� ]X� NRPPHQ�� ZHQQ� QLFKW� GHU� =ZLVFKHQIDOO PLW� $QQD� JHZHVHQ� ZlUH�� $OV� HU� PLU� GDV� (UOHEQLV� PLW� GHP 0DQQ� LP� 6FKDWWHQ� VFKLOGHUWH�� UHLPWH� LFK� PLU� GLH� 6DFKH� VR ]XVDPPHQ�� GD�� WDWVlFKOLFK� HLQ� $XISDVVHU� GDJHZHVHQ� ZDU�� DQ GHP� HU� HUVW� XQWHU� GHP� (LQIOX�� GHV� $ONRKROV� XQG� LQ� VHLQHU K\VWHULVFKHQ� 6WLPPXQJ� GLH� *HVLFKWV]�JH� +DUU\� /LPHV� ]X HUNHQQHQ�JODXEWH��'HU�$XISDVVHU�KDWWH�VHLQHQ�%HVXFK�EHL�$QQD EHREDFKWHW� XQG� GLH� DQGHUHQ� 0LWJOLHGHU� GHV� 3HQLFLOOLQULQJV WHOHSKRQLVFK� JHZDUQW�� ,Q� MHQHU� 1DFKW� �EHUVW�U]WHQ� VLFK� GLH (UHLJQLVVH��:LH�6LH�VLFK�HULQQHUQ�ZHUGHQ��ZRKQWH�.XUW]�LQ�GHU UXVVLVFKHQ� =RQH�� JHQDXHU� JHVDJW� LP� ]ZHLWHQ� %H]LUN�� LQ� HLQHU EUHLWHQ��OHHUHQ�XQG�|GHQ�6WUD�H��GLH�]XP�3UDWHUVWHUQ�I�KUW��(LQ 0HQVFK� ZLH� HU� KDWWH� VLFK� ZDKUVFKHLQOLFK� 9HUELQGXQJHQ� ]X HLQIOX�UHLFKHQ� /HXWHQ� ]X� YHUVFKDIIHQ� JHZX�W�� )�U� HLQHQ 5XVVHQ� ZlUH� HV� GHU� 5XLQ�� ZHQQ� LKP� HQJH� IUHXQGVFKDIWOLFKH %H]LHKXQJHQ� ]X� HLQHP� $PHULNDQHU� RGHU� (QJOlQGHU QDFKJHZLHVHQ�Z�UGHQ��DEHU�GHU�gVWHUUHLFKHU�LVW�HLQ�SRWHQWLHOOHU 9HUE�QGHWHU� �� MHGHQIDOOV� EUDXFKW� PDQ� GHQ� (LQIOX�� GHU %HVLHJWHQ�XQG�5XLQLHUWHQ�QLFKW�]X�I�UFKWHQ� 6LH� P�VVHQ� VLFK� IHUQHU� YRU� $XJHQ� KDOWHQ�� GD�� ]X� GLHVHP =HLWSXQNW� GLH� =XVDPPHQDUEHLW� ]ZLVFKHQ� GHQ� ZHVWOLFKHQ $OOLLHUWHQ� XQG� GHQ� 5XVVHQ�� ZHQQ� DXFK� QLFKW� Y|OOLJ�� VR� GRFK SUDNWLVFK�DXIJHK|UW�KDWWH� 'DV�XUVSU�QJOLFKH�hEHUHLQNRPPHQ�]ZLVFKHQ�GHQ�$OOLLHUWHQ�LQ :LHQ� EHVFKUlQNWH� GLH� %HIXJQLVVH� GHU� PLOLWlULVFKHQ� 6LFKHU� KHLWVSROL]HL� �GLH� VLFK� PLW� 9HUEUHFKHQ� ]X� EHIDVVHQ� KDWWH�� DQ GHQHQ�DOOLLHUWH�:HKUPDFKWVDQJHK|ULJH�EHWHLOLJW�ZDUHQ��DXI�GLH 
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MHZHLOLJH�=RQH��VRIHUQ�QLFKW�HLQH�*HQHKPLJXQJ�]XP�%HWUHWHQ GHU�=RQH� HLQHU� DQGHUQ�%HVDW]XQJVPDFKW� HUWHLOW� ZXUGH��'LHVHV $ENRPPHQ� IXQNWLRQLHUWH� ]ZLVFKHQ� GHQ� ZHVWOLFKHQ� $OOLLHUWHQ JDQ]�UHLEXQJVORV��,FK�EUDXFKWH�EOR��GLH�HQWVSUHFKHQGH�'LHQVW� VWHOOH�LP�DPHULNDQLVFKHQ�RGHU�IUDQ]|VLVFKHQ�6HNWRU�DQ]XUXIHQ� HKH� LFK� PHLQH� %HDPWHQ� KLQ�EHUVFKLFNWH�� XP� HLQH� 9HUKDIWXQJ YRUQHKPHQ� RGHU� 1DFKIRUVFKXQJHQ� EHWUHLEHQ� ]X� ODVVHQ� :lKUHQG�GHU�HUVWHQ�VHFKV�0RQDWH�GHU�%HVHW]XQJ�KDWWH�HV�DXFK PLW�GHQ�5XVVHQ�JHNODSSW��(V�PRFKWHQ�YLHOOHLFKW�DFKWXQGYLHU]LJ 6WXQGHQ�YHUJHKHQ��ELV�LFK�GLH�Q|WLJH�(UODXEQLV�EHNDP��DEHU�LQ GHU� 3UD[LV� HUJDEHQ� VLFK� RKQHGLHV� QXU�ZHQLJH�6LWXDWLRQHQ�� GLH HLQH�VFKQHOOHUH�(UOHGLJXQJ� HUIRUGHUW�KlWWHQ��6HOEVW� LQ�(QJODQG LVW�HV�QLFKW�LPPHU�P|JOLFK��YRQ�GHQ�YRUJHVHW]WHQ�'LHQVWVWHOOHQ GLH� (UPlFKWLJXQJ� ]X� HLQHU� +DXVGXUFKVXFKXQJ� RGHU� HLQHQ +DIWEHIHKO� JHJHQ� HLQH� YHUGlFKWLJH�3HUVRQ� LQ� N�U]HUHU� =HLW� ]X HUZLUNHQ�� $EHU� DOOPlKOLFK� ZXUGHQ� DXV� GHQ� DFKWXQGYLHU]LJ 6WXQGHQ� HLQH� :RFKH� RGHU� YLHU]HKQ� 7DJH�� XQG� LFK� HULQQHUH PLFK� GDUDQ�� ZLH� PHLQ� DPHULNDQLVFKHU� .ROOHJH� HLQHV� 7DJHV VHLQH� $NWHQ� GXUFKJLQJ� XQG� IHVWVWHOOHQ� PX�WH�� GD�� LQ� QLFKW ZHQLJHU�DOV�YLHU]LJ�)lOOHQ�VHLQ�$QVXFKHQ�VFKRQ�OlQJHU�DOV�GUHL 0RQDWH�]XU�FNODJ�XQG�HU�QRFK�QLFKW�HLQPDO�GLH�%HVWlWLJXQJ�I�U GDV� (LQWUHIIHQ� GHV� 6FKULIWVW�FNV� LQ� +lQGHQ� KDWWH�� 'DQQ EHJDQQHQ� GLH� 6FKZLHULJNHLWHQ�� :LU� ZLHVHQ� XQVHUHUVHLWV� GLH UXVVLVFKHQ� $QVXFKHQ� HQWZHGHU� ]XU�FN� RGHU� OLH�HQ� VLH �EHUKDXSW� XQEHDQWZRUWHW�� ZRUDXI� VLH� LQ� HLQLJHQ� )lOOHQ� LKUH 3ROL]HL� RKQH� (UODXEQLV� LQ� XQVHUH� =RQHQ� VFKLFNWHQ� XQG� HV� ]X =XVDPPHQVW|�HQ� NDP�� =XU� =HLW�� DOV� VLFK� GLHVH� *HVFKLFKWH DEVSLHOWH�� KDWWHQ� HV� GLH� :HVWPlFKWH� VR� JXW� ZLH� JDQ] DXIJHJHEHQ��VROFKH�*HVXFKH�DQ�GLH�5XVVHQ�]X�ULFKWHQ�RGHU�GLH LKUHQ�]X�EHDQWZRUWHQ��'DV�EHGHXWHWH�DOVR��GD��LFK�.XUW]��ZHQQ LFK�LKQ�IDVVHQ�ZROOWH��DP�EHVWHQ�DX�HUKDOE�GHU�UXVVLVFKHQ�=RQH YHUKDIWHWH�� ZHQQJOHLFK� QDW�UOLFK� LPPHU� GLH� 0|JOLFKNHLW EHVWDQG��GD��VHLQH�7lWLJNHLW�EHL�GHQ�5XVVHQ�$QVWR��HUUHJWH�XQG 



��� 

GDQQ� ]X� HLQHU� VFKQHOOHUHQ� XQG� ZHLW� VWUHQJHUHQ� %HVWUDIXQJ I�KUWH�� DOV� GLHV� EHL� XQV� MH� GHU� )DOO� JHZHVHQ� ZlUH�� 1XQ�� GLH 6DFKH�PLW�$QQD�6FKPLGW�ZDU�HLQHU�MHQHU�=XVDPPHQVW|�H��$OV 5ROOR�0DUWLQV�XP�YLHU�8KU�PRUJHQV�]X�LKUHU�:RKQXQJ�]XU�FN� WRUNHOWH�� XP� LKU� ]X� VDJHQ�� HU� KDEH� +DUU\V� *HLVW� JHVHKHQ� HU]lKOWH� LKP� GHU� 3RUWLHU�� GHU� GDQDFK� QLFKW� ZLHGHU� ]X� %HWW JHJDQJHQ� ZDU�� VFKORWWHUQG� YRU� $QJVW�� GD�� VLH� HEHQ� YRQ� GHU DOOLLHUWHQ�3ROL]HL�DEJHI�KUW�ZRUGHQ�VHL� )ROJHQGHV� KDWWH� VLFK� ]XJHWUDJHQ��5X�ODQG� KDWWH� GDPDOV� �� ZLH 6LH�VLFK�DXFK�HULQQHUQ�ZHUGHQ���GHQ�9RUVLW]�LQ�GHU�9HUZDOWXQJ GHU�,QQHUHQ�6WDGW��XQG�ZHQQ�5X�ODQG�GHQ�9RUVLW]�I�KUWH��GDQQ UHFKQHWHQ� ZLU� LPPHU� PLW� YHUVFKLHGHQHQ� 8QUHJHOPl�LJNHLWHQ� %HL� GLHVHU� *HOHJHQKHLW� VFKOXJ� GHU� UXVVLVFKH� 0LOLWlUSROL]LVW� QDFKGHP�GLH�3DWURXLOOH�GLH�+lOIWH�LKUHU�6WUHLIH�KLQWHU�VLFK�KDWWH� VHLQHQ�.ROOHJHQ�HLQ�6FKQLSSFKHQ��LQGHP�HU�GHQ�:DJHQ�LQ�GLH 6WUD�H� GLULJLHUWH�� ZR� $QQD� 6FKPLGW� ZRKQWH�� 'HU� EULWLVFKH 0LOLWlUSROL]LVW��GHU�LQ�GLHVHU�1DFKW�'LHQVW�WDW��ZDU�HLQ�1HXOLQJ� HUVW� DOV� VHLQH� .ROOHJHQ� LKQ� GDUDXI� DXIPHUNVDP� PDFKWHQ� PHUNWH� HU�� GD�� VLH� LQ� GLH� EULWLVFKH� =RQH� HLQJHGUXQJHQ�ZDUHQ� (U� VSUDFK� HLQ�ZHQLJ� 'HXWVFK�� DEHU� NHLQ� )UDQ]|VLVFK�� XQG� GHU )UDQ]RVH��HLQ�]\QLVFKHU��DEJHEU�KWHU�3DULVHU��JDE�GHQ�9HUVXFK DXI�� LKP�GLH�6DFKH� ]X� HUNOlUHQ�� VR� GD�� GHU�$PHULNDQHU� GLHVH $XIJDEH��EHUQDKP��Ä0LU�NDQQ
V�UHFKW�VHLQ³��VDJWH�HU��ÄDEHU�LVW HV� GLU� UHFKW"³� 'HU� EULWLVFKH� 3ROL]LVW� NORSIWH� GDUDXIKLQ� GHP 5XVVHQ� DXI� GLH� 6FKXOWHU�� GHU� LKP� VHLQ� 0RQJROHQJHVLFKW ]XZDQGWH� XQG� HLQH� )OXW� XQYHUVWlQGOLFKHU� VODZLVFKHU� :RUWH �EHU�LKQ�HUJR���'HU�:DJHQ�DEHU�IXKU�ZHLWHU� 9RU� $QQD� 6FKPLGWV� +DXV� JULII� GHU� $PHULNDQHU� HLQ� XQG IRUGHUWH� DXI� GHXWVFK� $XINOlUXQJ� GDU�EHU�� ZDV� KLHU� HLJHQWOLFK JHVSLHOW� ZHUGH�� 'HU� )UDQ]RVH� OHKQWH� VLFK� JHJHQ� GLH 0RWRUKDXEH� XQG� ]�QGHWH� VLFK� HLQH� VWLQNHQGH� *DSRUDO� DQ� )UDQNUHLFKV� ,QWHUHVVHQ� ZDUHQ� QLFKW� EHWURIIHQ�� XQG� ZDV )UDQNUHLFK�QLFKW�EHU�KUWH��ZDU�I�U�LKQ�YRQ�VHKU�XQWHUJHRUGQHWHU 



��� 

%HGHXWXQJ��'HU�5XVVH�NUDPWH�HLQ�SDDU�GHXWVFKH�:RUWH�KHUYRU XQG� IXFKWHOWH�PLW� HLQLJHQ�3DSLHUHQ� LQ�GHU�/XIW� KHUXP��6RZHLW GLH� DQGHUQ� LKQ� YHUVWHKHQ� NRQQWHQ�� ZRKQWH� KLHU� HLQH� UXVVLVFKH 6WDDWVDQJHK|ULJH�� GHUHQ�3HUVRQDOGRNXPHQWH� QLFKW� LQ�2UGQXQJ ZDUHQ� XQG� GLH� YRQ� GHU� UXVVLVFKHQ� 3ROL]HL� JHVXFKW� ZXUGH� (QGOLFK�VWLHJHQ�VLH�GLH�7UHSSH�KLQDXI�XQG�GHU�5XVVH�SURELHUWH� RE�$QQDV�7�U�YHUVSHUUW�VHL��6LH�ZDU�IHVW�YHUULHJHOW��HU�DEHU�ZDUI VLFK�PLW�GHU�6FKXOWHU�GDJHJHQ�XQG� UL��GHQ�5LHJHO�DXV��HKH�GLH MXQJH�)UDX�=HLW�IDQG��LKP�]X�|IIQHQ��6LH�ODJ�QRFK�LP�%HWW��DEHU LFK�JODXEH�QLFKW��GD��VLH�QDFK�0DUWLQV
�%HVXFK�6FKODI�JHIXQGHQ KDWWH� 6HKU� YLHO�.RPLN� OLHJW� LQ� VROFKHQ�6LWXDWLRQHQ��ZHQQ� VLH� HLQHQ QLFKW� SHUV|QOLFK� EHU�KUHQ�� 0DQ� EUDXFKW� VFKRQ� GHQ� JDQ]HQ +LQWHUJUXQG� GHV� 7HUURUV� LQ� 0LWWHOHXURSD�� PX�� HLQHQ� 9DWHU JHKDEW� KDEHQ�� GHU� DXI� GHU� 6HLWH� GHU� 9HUOLHUHU� VWDQG�� PX�� GLH +DXVGXUFKVXFKXQJHQ� XQG� GDV� SO|W]OLFKH� 9HUVFKZLQGHQ� YRQ 0HQVFKHQ� PLWHUOHEW� KDEHQ�� HKH� GLH� )XUFKW� GDV� .RPLVFKH� DQ GHU� 6DFKH� �EHUZLHJW�� 'HU� 5XVVH� ZHLJHUWH� VLFK� QlPOLFK�� GDV =LPPHU� ]X� YHUODVVHQ�� ZlKUHQG� $QQD� VLFK� DQ]RJ�� GHU� (QJ� OlQGHU�ZHLJHUWH� VLFK�� LP� =LPPHU� ]X� EOHLEHQ�� GHU� $PHULNDQHU ZLHGHUXP� ZROOWH� HLQ� 0lGFKHQ� QLFKW� XQEHVFK�W]W� LQ� GHU *HVHOOVFKDIW� HLQHV� UXVVLVFKHQ� 6ROGDWHQ� ODVVHQ�� XQG� GHU )UDQ]RVH� �� QXQ�� LFK� JODXEH�� GHU� )UDQ]RVH� ID�WH�GDV�*DQ]H� DOV HLQHQ�0RUGVVSD�� DXI�� .|QQHQ� 6LH� VLFK� GLH� 6]HQH� YRUVWHOOHQ" 'HU� 5XVVH� WDW� QXU� VHLQH� 3IOLFKW� XQG� OLH�� $QQD� QLFKW� DXV� GHQ $XJHQ�� RKQH� GDEHL� DXFK� QXU� GHQ� 6FKLPPHU� HLQHV� HURWLVFKHQ ,QWHUHVVHV� ]X� YHUUDWHQ�� 'HU� $PHULNDQHU� ZDQGWH� LKU� ULWWHUOLFK GHQ�5�FNHQ�� ZDU� VLFK� DEHU� �� GDYRQ� ELQ� LFK� �EHU]HXJW� �� MHGHU LKUHU� %HZHJXQJHQ� EHZX�W�� 'HU� )UDQ]RVH� UDXFKWH� JHPlFKOLFK VHLQH� =LJDUHWWH� XQG� EHWUDFKWHWH� PLW� GLVWDQ]LHUWHU� %HOXVWLJXQJ GDV� YRP� 6SLHJHO� HLQHV� :DQGVFKUDQNV� UHIOHNWLHUWH� %LOG� GHU MXQJHQ�)UDX�EHLP�$QNOHLGHQ��8QG� GHU�(QJOlQGHU�VWDQG� LQ�GHU 7�U�XQG��EHUOHJWH��ZDV�HU�WXQ�VROOH� 



��� 

,FK� P|FKWH� DEHU� QLFKW�� GD�� 6LH� GHQ� (LQGUXFN� JHZLQQHQ�� GHU HQJOLVFKH� +LOIVSROL]LVW� KlWWH� EHL� GLHVHU� KHLNOHQ� $QJHOHJHQKHLW DOO]X� VFKOHFKW� DEJHVFKQLWWHQ�� 'UDX�HQ� LP� .RUULGRU�� ZR� LKQ NHLQH� *HGDQNHQ� GHU� 5LWWHUOLFKNHLW� DEOHQNWHQ�� IDQG� HU� =HLW� QDFK]XGHQNHQ�� XQG� GDV� (UJHEQLV� VHLQHU� hEHUOHJXQJHQ� I�KUWH LKQ� VFKQXUVWUDFNV� ]XP� )HUQVSUHFKHU� LQ� GHU� 1DFKEDUZRKQXQJ� (U� OLH�� VLFK�PLW� PHLQHP�3ULYDWTXDUWLHU� YHUELQGHQ�XQG�ZHFNWH PLFK� DXV� GHP� WLHIVWHQ� 6FKODI�� 'DUXP� ZX�WH� LFK� EHUHLWV� ZRU�EHU�0DUWLQV�VLFK�DXIUHJWH��DOV�HU�PLFK�HLQH�6WXQGH�VSlWHU DQULHI� �� HLQ� 8PVWDQG�� GHU� LKQ� PLW� HLQHP� ]ZDU� XQYHUGLHQWHQ� DEHU�VHKU�Q�W]OLFKHQ�*ODXEHQ�DQ�PHLQH�EHUXIOLFKH�7�FKWLJNHLW HUI�OOWH�� 1DFK� MHQHU� 1DFKW� K|UWH� LFK� DXV� VHLQHP� 0XQGH� QLH ZLHGHU�HLQH�DEIlOOLJH�%HPHUNXQJ��EHU�3ROL]LVWHQ�RGHU�6KHULIIV� 1XQ�PX��LFK�HLQHQ�ZHLWHUHQ�3XQNW�LP�SROL]HLOLFKHQ�9HUIDKUHQ HUOlXWHUQ�� :HQQ� GLH� DOOLLHUWH� 3DWURXLOOH� HLQH� 9HUKDIWXQJ� YRU� QDKP�� GDQQ� PX�WH� VLH� GHQ� +lIWOLQJ� YLHUXQG]ZDQ]LJ� 6WXQGHQ ODQJ�LP�LQWHUQDWLRQDOHQ�+DXSWTXDUWLHU�LQ�*HZDKUVDP�KDOWHQ��,Q GLHVHU� 1DFKW� ZXUGH� HQWVFKLHGHQ�� ZHOFKH� %HVDW]XQJVPDFKW HLQHQ� 5HFKWVDQVSUXFK� DXI� GHQ� *HIDQJHQHQ� KDWWH�� 'LHVH 9RUVFKULIW� �EHUWUDWHQ� GLH� 5XVVHQ� DP� DOOHUOLHEVWHQ�� :HLO� VR ZHQLJH� YRQ� XQV� 5XVVLVFK� VSUHFKHQ� XQG� GLH� 5XVVHQ� HV� IDVW XQP|JOLFK�ILQGHQ�� LKUHQ�6WDQGSXQNW�NODU]XPDFKHQ��YHUVXFKHQ 6LH�PDO��,KUH�$QVLFKWHQ��EHU�LUJHQGHLQ�7KHPD�LQ�HLQHU�6SUDFKH ]X� HUNOlUHQ�� GLH� 6LH� QLFKW� EHKHUUVFKHQ� �� HV� LVW� QLFKW� VR� OHLFKW ZLH� GDV� %HVWHOOHQ� HLQHU� 0DKO]HLW��� VR� QHLJHQ� ZLU� OHLFKW� GD]X� MHGHQ� %UXFK� HLQHV� $ENRPPHQV� GXUFK� GLH� 5XVVHQ� DOV YRUVlW]OLFK� XQG� E|VZLOOLJ� KLQ]XVWHOOHQ�� ,FK� KDOWH� HV� I�U GXUFKDXV� P|JOLFK�� GD�� VLFK� QDFK� LKUHU� $XVOHJXQJ� GLHVHV hEHUHLQNRPPHQ� OHGLJOLFK� DXI� +lIWOLQJH� EH]RJ�� EHL� GHQHQ �EHUKDXSW� HLQ� .RPSHWHQ]VWUHLW� YRUODJ�� =XJHJHEHQ�� HLQHQ VROFKHQ� 6WUHLW� JDE� HV� IDVW� EHL� MHGHP� 9HUKDIWHWHQ�� GHQ� VLH HLQOLHIHUWHQ��DEHU�QDFK�LKUHU�hEHU]HXJXQJ�ZDU�JDU�NHLQ�*UXQG ]X� HLQHU� 0HLQXQJVYHUVFKLHGHQKHLW� YRUKDQGHQ�� XQG� QLHPDQG 



��� 

KHU� 

EHVLW]W� HLQH� VR� VWDUN� HQWZLFNHOWH� 6HOEVWJHUHFKWLJNHLW� ZLH� HLQ 5XVVH��6HOEVW� LQ�VHLQHQ�*HVWlQGQLVVHQ� LVW�HU�VHOEVWJHUHFKW� �� HU VSUXGHOW�VHLQH�(QWK�OOXQJHQ�QXU�VR�KHUYRU��DEHU�HU�HQWVFKXOGLJW VLFK� QLFKW�� HU� EHGDUI� NHLQHU� (QWVFKXOGLJXQJ�� $OOH� GLHVH hEHUOHJXQJHQ� ELOGHWHQ� GHQ�+LQWHUJUXQG� ]X� GHU�(QWVFKHLGXQJ� GLH�LFK�IlOOWH��,FK�JDE�&RUSRUDO�6WDUOLQJ�PHLQH�$QZHLVXQJHQ� $OV� HU� LQ� $QQDV� =LPPHU� ]XU�FNNHKUWH�� WREWH� GRUW� HLQH� ZLOGH $XVHLQDQGHUVHW]XQJ�� $QQD� KDWWH� GHP� DPHULNDQLVFKHQ� 3ROL� ]LVWHQ� HUNOlUW�� VLH� EHVLW]H� HLQHQ� |VWHUUHLFKLVFKHQ� 3D�� �ZDV VWLPPWH��� XQG� HU� VHL� Y|OOLJ� LQ� 2UGQXQJ� �ZRPLW� VLH� YRQ� GHU :DKUKHLW� VFKRQ� EHWUlFKWOLFK� DEU�FNWH��� 'HU� $PHULNDQHU HUNOlUWH� GHP� 5XVVHQ� LQ� JHEURFKHQHP� 'HXWVFK�� GD�� VLH� NHLQ 5HFKW� KlWWHQ�� HLQH� gVWHUUHLFKHULQ� ]X� YHUKDIWHQ�� (U� YHUODQJWH $QQDV�3D��]X�VHKHQ��XQG� DOV�GLHVH� LKQ� YRUZLHV��QDKP� LKQ� LKU GHU�5XVVH�DXV�GHU�+DQG� Ä8QJDULQ³�� VDJWH� HU� XQG� GHXWHWH� DXI� $QQD�� Ä8QJDULQ³�� ULHI� HU QRFK�HLQPDO�XQG� VFKZHQNWH�GD]X�GHQ�3D��LQ�GHU�/XIW�KLQ�XQG 
'HU� $PHULNDQHU�� GHU� 2
%ULHQ� KLH��� VDJWH� ]XP� 5XVVHQ�� Ä*LE GHP�0lGFKHQ�GHQ�3D��]XU�FN³��ZDV�GHU�5XVVH�QDW�UOLFK�QLFKW YHUVWDQG�� 'D� IXKU� GHU� $PHULNDQHU� PLW� GHU� +DQG� QDFK� GHU 3LVWROH��ZRUDXI�&RUSRUDO�6WDUOLQJ� VLFK� LQV�0LWWHO� OHJWH�� LQGHP HU�VDJWH��Ä/D��JXW�VHLQ��3DW�³ Ä:HQQ�GHU�3D��QLFKW�LQ�2UGQXQJ�LVW��GDQQ�KDEHQ�ZLU�HLQ�5HFKW� LKQ�DQ]XVHKHQ�³ Ä/D��HV�VHLQ��:LU�N|QQHQ�LKQ�MD�LP�+DXSWTXDUWLHU�DQVHKHQ�³ Ä:HQQ� ZLU� �EHUKDXSW� GRUWKLQ� NRPPHQ�� 0DQ� NDQQ� GLHVHQ UXVVLVFKHQ�)DKUHUQ�QLFKW��EHU�GHQ�:HJ�WUDXHQ��:DKUVFKHLQOLFK IlKUW� HU� JODWW� ]XP� ]ZHLWHQ� %H]LUN� GXUFK�� 'DV� ZHUGHQ� ZLU� MD VHKHQ³��HQWJHJQHWH�6WDUOLQJ� Ä0LW�HXFK�%ULWHQ�LVW�QLFKW�]X�UHGHQ��,KU�ZL�W�QLH��ZDQQ�LKU�HXFK DXI�GLH�+LQWHUEHLQH�VWHOOHQ�P��W�³ 



��� 

Ä$EZDUWHQ� �³�� VDJWH� 6WDUOLQJ�� HU� ZDU� LQ� '�QNLUFKHQ� GDEHL JHZHVHQ�� DEHU� HU� ZX�WH� DXFK�� ZDQQ� HU� GHQ� 0XQG� ]X� KDOWHQ KDWWH� 6LH� VWLHJHQ� LQ� GHQ� -HHS�� $QQD� VD�� VWXPP� YRU� $QJVW� YRUQH ]ZLVFKHQ� GHQ� EHLGHQ� 5XVVHQ�� 6LH� ZDUHQ� QRFK� QLFKW� ZHLW JHIDKUHQ�� GD� NORSIWH� GHU� $PHULNDQHU� GHP� 5XVVHQ� DXI� GLH 6FKXOWHU� XQG� VDJWH�� Ä)DOVFKH� 5LFKWXQJ�� =XP� +DXSWTXDUWLHU JHKW
V� GRUW� GU�EHQ�³� 'HU� 5XVVH� VFKQDWWHUWH� HWZDV� LQ� VHLQHU 0XWWHUVSUDFKH� XQG� PDFKWH� GD]X� HLQH� YHUV|KQOLFKH� *HElUGH� ZlKUHQG�VLH�XQEHLUUW�ZHLWHUIXKUHQ� Ä(V� NRPPW� VR�� ZLH� LFK� HV� YRUDXVJHVDJW� KDEH³�� ZDQGWH� VLFK 2
%ULHQ�DQ�6WDUOLQJ��Ä6LH�EULQJHQ�VLH�LQ�GLH�UXVVLVFKH�=RQH�³�� (QWVHW]W�VWDUUWH�$QQD�GXUFK�GLH�:LQGVFKXW]VFKHLEH�QDFK�YRUQH� Ä1XU� NHLQH� $QJVW�� NOHLQHV� 0lGFKHQ³�� WU|VWHWH� VLH� 2
%ULHQ� 6HLQH� +DQG� VSLHOWH� ZLHGHU� PLW� GHU� 3LVWROH�� ZHVKDOE� 6WDUOLQJ VDJWH��Ä6FKDX��3DW��GDV�LVW�HLQ�EULWLVFKHU�)DOO��'X�EUDXFKVW�GLFK QLFKW�HLQ]XPLVFKHQ�³ Ä'X� NHQQVW� GLFK� EHL� GLHVHP� 6SLHO� QRFK� QLFKW� DXV�� 'X� ZHL�W QLFKW��ZDV�GDV�I�U�%U�GHU�VLQG�³ Ä$EHU�HV� ORKQW� VLFK�GRFK�QLFKW�� GDUDXV� HLQHQ�=ZLVFKHQIDOO� ]X PDFKHQ�³ Ä*UR�HU�*RWW�³� ULHI�2
%ULHQ��Ä(V� ORKQW�VLFK�QLFKW"�'LH�.OHLQH PX��GRFK�EHVFK�W]W�ZHUGHQ�³�'LH�DPHULNDQLVFKH�5LWWHUOLFKNHLW ZLUG� �� VR� VFKHLQW� HV� PLU� �� VWHWV� VRUJIDOWLJ� LQ� GLH� ULFKWLJHQ %DKQHQ� JHOHQNW� ���� PDQ� ZDUWHW� LPPHU� QRFK� DXI� GHQ� DPHULND� QLVFKHQ�+HLOLJHQ��GHU�HLQHP�$XVVlW]LJHQ�GLH�:XQGHQ�N��W� 3O|W]OLFK� ]RJ� GHU� &KDXIIHXU� GLH� %UHPVHQ� DQ�� 6WUD�HQVSHUUH� ,FK� ZX�WH� QlPOLFK�� GD�� VLH� DQ� GLHVHP� .RQWUROOSRVWHQ� YRUEHL PX�WHQ�� ZHQQ� VLH� QLFKW� ]XP� LQWHUQDWLRQDOHQ� +DXSWTXDUWLHU� LQ GHU�,QQHUHQ�6WDGW�IXKUHQ��,FK�VWHFNWH�GHQ�.RSI�GXUFKV�:DJHQ� IHQVWHU� XQG� VDJWH� ]X� GHP� 5XVVHQ� LQ� VHLQHU� 0XWWHUVSUDFKH� Ä:DV�WXQ�6LH�LQ�GHU�EULWLVFKHQ�=RQH"³ (U�PXUPHOWH�HWZDV�YRQ�Ä%HIHKOHQ³� 



��� 

Ä:HVVHQ� %HIHKOH"� /DVVHQ� 6LH� VHKHQ�³� ,FK� PHUNWH� PLU� GLH 8QWHUVFKULIW� �� HV� ZDU� HLQH� Q�W]OLFKH� ,QIRUPDWLRQ�� 'DQQ� VDJWH LFK�� Ä'LHVHV� 3DSLHU� EHILHKOW� ,KQHQ�� HLQH� XQJDULVFKH� 6WDDWV� E�UJHULQ� XQG� .ULHJVYHUEUHFKHULQ� ]X� YHUKDIWHQ�� GLH� PLW JHIlOVFKWHQ�3HUVRQDOGRNXPHQWHQ�LQ�GHU�EULWLVFKHQ�=RQH�ZRKQW� =HLJHQ�6LH�PLU�GHQ�3D��GHU�'DPH�³ (U�EHJDQQ� HLQH�XPVWlQGOLFKH�(UNOlUXQJ��DEHU� LFK�VDK�GHQ�3D� DXV� VHLQHU� 7DVFKH� KHUYRUOXJHQ� XQG� ]RJ� LKQ� KHUDXV�� (U� ZROOWH QDFK� GHU� 3LVWROH� JUHLIHQ�� LFK� DEHU� YHUVHW]WH� LKP� HLQHQ� 6FKODJ LQV�*HVLFKW���LFK�NDP�PLU�ZLUNOLFK�JHPHLQ�YRU��DOV�LFK�GDV�WDW� DEHU� VLH� HUZDUWHQ� YRQ� HLQHP� HUERVWHQ� 2IIL]LHU� NHLQ� DQGHUHV %HQHKPHQ�XQG� GHU�6FKODJ��XQG� ZRKO�DXFK�GHU�$QEOLFN�GUHLHU EULWLVFKHU� 6ROGDWHQ�� GLH� LP� /LFKWH� GHU� 6FKHLQZHUIHU� YRU� XQV DXIWDXFKWHQ�� EUDFKWH� LKQ� ]XU� 9HUQXQIW�� ,FK� VDJWH�� Ä0LU HUVFKHLQW�GLHVHU�3D��YROONRPPHQ�LQ�2UGQXQJ��$EHU�LFK�ZHUGH LKQ�XQWHUVXFKHQ�ODVVHQ�XQG� ,KUHP�2EHUVWHQ��EHU�GDV�(UJHEQLV EHULFKWHQ�� (U� NDQQ� QDW�UOLFK� MHGHU]HLW� GLH� $XVOLHIHUXQJ� GHU 'DPH� EHDQWUDJHQ�� 8QV� LQWHUHVVLHUHQ� QXU� DOOIlOOLJH� %HZHLVH� GD�� VLH� DQ� HLQHP� 9HUEUHFKHQ� EHWHLOLJW� ZDU�� :LU� EHWUDFKWHQ QlPOLFK� HLQH� 8QJDULQ� QLFKW� YRQ� YRUQKHUHLQ� DOV� 5XVVLQ�³� (U NLFKHUWH� �� YHUPXWOLFK� ZDU� PHLQ� 5XVVLVFK� ]XU� +lOIWH XQYHUVWlQGOLFK���XQG�LFK�VDJWH�]X�$QQD��Ä6WHLJHQ�6LH�DXV�³�6LH NRQQWH� DQ� GHP� 5XVVHQ� QLFKW� YRUEHL�� DOVR� PX�WH� LFK� LKQ� HUVW KHUDXV]HUUHQ��'DQQ�GU�FNWH�LFK�LKP�HLQ�3lFNFKHQ�=LJDUHWWHQ�LQ GLH� +DQG�� ULHI� LKP� ]X�� Ä/DVVHQ� 6LH� VLFK
V� JXW� VFKPHFNHQ³� ZLQNWH� GHQ� DQGHUQ� ]X� XQG� VWLH�� HLQHQ� 6HXI]HU� GHU (UOHLFKWHUXQJ�DXV��GLHVHU�=ZLVFKHQIDOO�ZDU�YRU�EHU� 
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;,,, 
:lKUHQG� 0DUWLQV�PLU�HU]lKOWH��ZLH�HU�]X�$QQD�]XU�FNJHNHKUW ZDU�XQG�IHVWVWHOOHQ�PX�WH��GD��PDQ�VLH�DEJHI�KUW�KDWWH��GDFKWH LFK� HLQH� :HLOH� DQJHVWUHQJW� QDFK�� ,FK� NRQQWH� PLFK� PLW� GHU *HLVWHUJHVFKLFKWH� RGHU� GHP� *HGDQNHQ�� GD�� GHU� 0DQQ� PLW +DUU\� /LPHV� *HVLFKWV]�JHQ� GLH� +DOOX]LQDWLRQ� HLQHV� %HWUXQ� NHQHQ�JHZHVHQ�VHL��GRFK�QLFKW�VR�RKQH�ZHLWHUHV�DEILQGHQ��$OVR KROWH� LFK� ]ZHL� 3OlQH� GHU� 6WDGW� :LHQ� KHUYRU� XQG� YHUJOLFK� VLH PLWHLQDQGHU�� 'DQQ� ULHI� LFK� PHLQHQ� $VVLVWHQWHQ� DQ� XQG HUNXQGLJWH�PLFK��ZlKUHQG�LFK�0DUWLQV�GXUFK�HLQ�*ODV�:KLVN\ EHUXKLJWH�� RE� HU� +DUELQ� VFKRQ� JHIXQGHQ� KDEH�� (U� VDJWH� QHLQ� VRYLHO� HU� ZLVVH�� KDEH� +DUELQ� YRU� HLQHU� :RFKH� .ODJHQIXUW YHUODVVHQ��XP�VHLQH�)DPLOLH� LQ�GHU�1DFKEDU]RQH�]X�EHVXFKHQ� ,Q� VROFKHQ� )lOOHQ� PHLQW� PDQ�� PDQ� KlWWH� OLHEHU� DOOHV� VHOEHU PDFKHQ� VROOHQ�� DEHU� PDQ� PX�� VLFK� GRFK� K�WHQ�� VHLQHQ 8QWHUJHEHQHQ� GLH� 6FKXOG� ]X� JHEHQ�� ZHQQ� HWZDV� YHUNHKUW JHPDFKW�ZLUG�� ,FK�ELQ��EHU]HXJW�� GD�� LFK�+DUELQ� QLH� DXV� GHQ .UDOOHQ� GHU� 3ROL]HL� JHODVVHQ� KlWWH�� GDI�U� KlWWH� LFK� ZDKU� VFKHLQOLFK�HLQH�JDQ]H�5HLKH�YRQ� )HKOHUQ�EHJDQJHQ��GLH�ZLHGHU PHLQHQ�8QWHUJHEHQHQ�QLFKW�XQWHUODXIHQ�ZlUHQ� Ä1D�VFK|Q³��VDJWH�LFK��Ä)DKQGHQ�6LH�ZHLWHU�QDFK�LKP�³ Ä,FK�ELWWH�XP�9HU]HLKXQJ��6LU�³ Ä6FKZDPP�GU�EHU��6R�HWZDV�NDQQ�SDVVLHUHQ�³ 6HLQH� MXJHQGOLFKH� 6WLPPH� GUDQJ� YROO� EHJHLVWHUWHU 'LHQVWEHIOLVVHQKHLW� GXUFK� GHQ� 'UDKW� �� N|QQWH� PDQ� GRFK� LQ VSlWHUHQ�-DKUHQ�I�U�HLQH� UHLQH�6FKDEORQHQDUEHLW� QRFK�GLHVHOEH %HJHLVWHUXQJ�DXIEULQJHQ�ZLH�LQ�GHU�-XJHQG��:LH�YLHOH�J�QVWLJH *HOHJHQKHLWHQ�ZHUGHQ�YHUSD�W��ZLH�YLHOH�LQWXLWLYH�(UNHQQWQLVVH EOHLEHQ� DXV�� QXU� ZHLO� GLH� $UEHLW� HEHQ� ]XU� EOR�HQ� $UEHLW JHZRUGHQ�LVW� 
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Ä,FK� NDQQ� PLU� QLFKW� KHOIHQ�� 6LU�� LFK� JODXEH� LPPHU� QRFK�� GD� ZLU� GLH� 0|JOLFKNHLW� HLQHV� 0RUGHV� DOO]X� OHLFKWIHUWLJ� DXVJH� VFKLHGHQ�KDEHQ��(V�JLEW�GD�HLQ�RGHU�]ZHL�3XQNWH��ZR�LFK����³ Ä0DFKHQ�6LH�HLQH�1RWL]�GDYRQ��&DUWHU�³ Ä-DZRKO��6LU�� ,FK�JODXEH��6LU��ZHQQ�LFK�GDV�YRUVFKODJHQ�GDUI³� �&DUWHU�LVW�QRFK�VHKU�MXQJ���ÄZLU�VROOWHQ�GLH�/HLFKH�H[KXPLHUHQ ODVVHQ��(V�OLHJW�NHLQ�VWLFKKlOWLJHU�%HZHLV�GDI�U�YRU��GD��/LPH ]X�GHP�YRQ�GHQ�DQGHUQ�DQJHJHEHQHQ�=HLWSXQNW�GHQ�7RG�IDQG�³ Ä'D� KDEHQ� 6LH� UHFKW�� &DUWHU�� 6HW]HQ� 6LH� VLFK� PLW� GHQ ]XVWlQGLJHQ�%HK|UGHQ�LQV�(LQYHUQHKPHQ�³ 0DUWLQV� KDWWH� UHFKW� JHKDEW�� ,FK� KDWWH� PLFK� UHVWORV� EODPLHUW� $EHU� PDQ� GDUI� GDEHL� QLFKW� YHUJHVVHQ�� GD�� GLH� $UEHLW� GHU 3ROL]HL� LQ� HLQHU�EHVHW]WHQ�6WDGW� QLFKW�PLW� MHQHU� LQ� GHU�+HLPDW YHUJOLFKHQ�ZHUGHQ�NDQQ��$OOHV� LVW�XQJHZRKQW�� GLH�(UKHEXQJV� PHWKRGHQ� GHU� DXVOlQGLVFKHQ� .ROOHJHQ�� GLH� *UXQGVlW]H� GHU %HZHLVI�KUXQJ�� VHOEVW� GDV� 9HUIDKUHQ� EHL� GHU� 8QWHUVXFKXQJ HLQHV� YHUGlFKWLJHQ� 7RGHVIDOOHV�� 6R� YHUPXWH� LFK�� GD�� LFK DOOPlKOLFK�LQ�MHQH�JHLVWLJH�9HUIDVVXQJ�JHUDWHQ�ZDU��LQ�GHU�PDQ VLFK�DOO]X�VHKU�DXI�VHLQ�HLJHQHV�8UWHLO�YHUOl�W��0LW�/LPHV�7RG ZDU�PLU�HLQ�6WHLQ�YRP�+HU]HQ�JHIDOOHQ��XQG� VR�KDWWH�LFK�PLFK PLW� GHP�*HGDQNHQ�DQ� HLQHQ�8QIDOO� QXU� DOO]X� JHUQH� ]XIULHGHQ JHJHEHQ� 0DUWLQV� IUDJWH� LFK� MHW]W�� Ä+DEHQ� 6LH� LQ� GHQ� =HLWXQJVNLRVN KLQHLQJHVFKDXW��RGHU�ZDU�HU�YHUVFKORVVHQ"³ Ä2K�� HV� ZDU� HLJHQWOLFK� NHLQ� ULFKWLJHU� =HLWXQJVNLRVN³�� ODXWHWH VHLQH�$QWZRUW��Ä(V�ZDU�HLQH�YRQ� MHQHQ�PDVVLYHQ�(LVHQVlXOHQ� GLH�PDQ��EHUDOO�LQ�GHU�6WDGW�ILQGHW�XQG�GLH�PLW�3ODNDWHQ�EHNOHEW VLQG�³ Ä6LH�P�VVHQ�PLU�GLH�6WHOOH�]HLJHQ�³ Ä,VW�$QQD�ZRKO�DX�HU�*HIDKU"³ Ä-D��'LH�3ROL]HL�EHZDFKW�LKUH�:RKQXQJ��9RUOlXILJ�ZHUGHQ�VLH QLFKWV�XQWHUQHKPHQ�³ 
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'D� LFK� QLFKW� GXUFK� HLQ� 3ROL]HLDXWR� LQ� GHU� 1DFKEDUVFKDIW $XIVHKHQ�HUUHJHQ�ZROOWH��IXKUHQ�ZLU�PLW�GHU�6WUD�HQEDKQ���PLW PHKUHUHQ�6WUD�HQEDKQHQ��GD�ZLU�|IWHU�XPVWHLJHQ�PX�WHQ���XQG JHODQJWHQ� VFKOLH�OLFK� ]X� )X�� LQ� GLH� *HJHQG� YRQ� $QQDV :RKQXQJ�� ,FK� ZDU� QLFKW� LQ� 8QLIRUP�� XQG� DX�HUGHP� EH]ZHL� IHOWH� LFK� VHKU�� GD�� GLH� %DQGH� QDFK� GHP� IHKOJHVFKODJHQHQ $QJULII� DXI� $QQD� HV� ZDJHQ� Z�UGH�� HLQHQ� $XISDVVHU DXV]XVFKLFNHQ� Ä+LHU� JHKW
V� KLQHLQ³�� VDJWH� 0DUWLQV� XQG� I�KUWH� PLFK� LQ� HLQH 6HLWHQJDVVH�� :LU� EOLHEHQ� DQ� GHP� .LRVN� VWHKHQ�� Ä6HKHQ� 6LH� KLHU�YHUVFKZDQG�HU�KLQWHU�GHP�.LRVN�XQG�ZDU�ZHJ���ZLH�LQ�GHQ (UGERGHQ�YHUVXQNHQ�³ Ä*HQDX�GRUWKLQ�LVW�HU�DXFK�YHUVXQNHQ³��HQWJHJQHWH�LFK� Ä:LH�PHLQHQ�6LH�GDV"³ (LQHP� XQEHIDQJHQHQ� 3DVVDQWHQ� ZlUH� HV� QLH� DXIJHIDOOHQ�� GD� GLH� (LVHQVlXOH� HLQH� 7�U� EHVD��� $X�HUGHP� ZDU� HV� ILQVWHU JHZHVHQ�� DOV� GHU�0DQQ� YHUVFKZDQG�� ,FK� ]RJ� GLH�7�U� DXI� XQG ]HLJWH�0DUWLQV�GLH�NOHLQH�HLVHUQH�:HQGHOWUHSSH��GLH�GDKLQWHU�LQ GLH�7LHIH�I�KUWH��Ä'X�OLHEHU�*RWW³��HQWIXKU�HV�LKP��ÄGDQQ�ZDU�HU GRFK�NHLQH�(LQELOGXQJ�YRQ�PLU�³ Ä:LU� VLQG� KLHU� DQ� HLQHP�GHU�(LQVWLHJH� ]XP�+DXSWNDQDO� XQWHU GHU�6WDGW�³ Ä8QG�MHGHU�0HQVFK�NDQQ�GD�KLQXQWHUVWHLJHQ"³ Ä-HGHU�� $XV� LUJHQGHLQHP� *UXQG� VWUlXEHQ� VLFK� GLH� 5XVVHQ GDJHJHQ��GD��GLH�(LQJlQJH�DEJHVSHUUW�ZHUGHQ�³ Ä8QG�ZLH�ZHLW�NDQQ�PDQ�GD�XQWHQ�JHKHQ"³ Ä'XUFK� JDQ]� :LHQ�� 'LH� %HZRKQHU� EHQ�W]WHQ� GLH� .DQlOH ZlKUHQG� GHU� /XIWDQJULIIH�� (LQLJH� XQVHUHU� HQJOLVFKHQ� .ULHJV� JHIDQJHQHQ� KLHOWHQ� VLFK� ]ZHL� -DKUH� KLHU� YHUVWHFNW�� 'HVHUWHXUH WDXFKWHQ� KLHU� XQWHU� �� XQG� (LQEUHFKHU� EHGLHQWHQ� VLFK� LKUHU� :HQQ� PDQ� VLFK� LQ� GHP� .DQDOQHW]� DXVNHQQW�� NDQQ� PDQ� DQ MHGHP�3XQNW�GHU�6WDGW�ZLHGHU�KHUDXVNRPPHQ��HQWZHGHU�GXUFK HLQ� .DQDOJLWWHU� RGHU� HLQHQ� $XVVWLHJ� ZLH� GLHVHQ� KLHU�� 'LH 
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gVWHUUHLFKHU� P�VVHQ� HLQH� HLJHQH� 3ROL]HLEULJDGH� ]XU� hEHU� ZDFKXQJ� GHU� .ORDNHQ� XQWHUKDOWHQ�³� ,FK� VFKOR�� GLH� 7�U� GHV .LRVNV� ZLHGHU� XQG� VDJWH�� Ä+LHU� LVW� DOVR� ,KU� )UHXQG� +DUU\ YHUVFKZXQGHQ�³ Ä8QG�6LH�JODXEHQ�ZLUNOLFK��GD��HV�+DUU\�ZDU"³ Ä'LH�8PVWlQGH�GHXWHQ�GDUDXI�KLQ�³ Ä:HQ�KDW�GLH�6FKLHEHUEDQGH�GDQQ�DEHU�EHJUDEHQ�ODVVHQ"³ Ä'DV�ZHL�� LFK� QRFK� QLFKW�� ZLU� ZHUGHQ� HV� DEHU� EDOG� HUIDKUHQ� ZHLO�ZLU�GLH�/HLFKH�H[KXPLHUHQ�ZHUGHQ��,FK�KDEH�QlPOLFK�GDV EHVWLPPWH� *HI�KO�� GD�� .RFK� QLFKW� GHU� HLQ]LJH� XQEHTXHPH 0LWZLVVHU�ZDU��GHQ�VLH�XP�GLH�(FNH�JHEUDFKW�KDEHQ�³ Ä6R�HWZDV�IlKUW�HLQHP�VFK|Q�LQ�GLH�*OLHGHU³��VDJWH�0DUWLQV� Ä-DZRKO�³ Ä8QG�ZDV�ZHUGHQ�6LH�XQWHUQHKPHQ"³ Ä'DV�ZHL��LFK�QRFK�QLFKW��(V�KDW�NHLQHQ�=ZHFN��HLQHQ�$QWUDJ DQ�GLH�5XVVHQ�]X�VWHOOHQ��8QG�6LH�N|QQHQ�GDUDXI�*LIW�QHKPHQ� GD�� HU� VLFK� MHW]W� LQ� GHU� UXVVLVFKHQ� =RQH� YHUERUJHQ� KlOW�� 1XQ KDEHQ�ZLU�ZLHGHU�QLFKWV�JHJHQ�.XUW]�LQ�GHU�+DQG��ZHLO�+DUELQ DXIJHIORJHQ� LVW� �� HU� PX�� DXIJHIORJHQ� VHLQ�� VRQVW� KlWWHQ� GLH .HUOH� QLFKW� GLH� .RP|GLH� PLW� GHP� 7RG� XQG� GHU� %HHUGLJXQJ JHVSLHOW�³ Ä$EHU�HV�LVW�GRFK�VRQGHUEDU���ILQGHQ�6LH�QLFKW"����GD��.RFK�GDV *HVLFKW�GHV�7RWHQ�YRP�)HQVWHU�DXV�QLFKW�HUNDQQWH�³ Ä'DV�)HQVWHU�OLHJW�VHKU�KRFK��XQG� LFK�JODXEH��GDV�*HVLFKW�ZDU GXUFK�9HUOHW]XQJHQ� XQNHQQWOLFK� JHPDFKW�ZRUGHQ�� HKH� VLH� GLH /HLFKH�DXV�GHP�$XWR�KREHQ�³ 1DFKGHQNOLFK� VDJWH� HU� GDUDXI�� Ä,FK� ZROOWH�� LFK� N|QQWH� PLW +DUU\� VSUHFKHQ�� (V� JLEW� GD� VR� YLHOHV�� ZDV� LFK� HLQIDFK� QLFKW JODXEHQ�NDQQ�³ Ä9LHOOHLFKW� VLQG� 6LH� �EHUKDXSW� GHU� HLQ]LJH�� GHU� PLW� LKP VSUHFKHQ� N|QQWH�� (V� LVW� DOOHUGLQJV� ULVNDQW�� ZHLO� 6LH� EHUHLWV ]XYLHO�ZLVVHQ�³ 
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Ä,FK�NDQQ� HV�QRFK� LPPHU�QLFKW� UHFKW� JODXEHQ��ZHLO� LFK� MD�GDV *HVLFKW�QXU�HLQH�6HNXQGH�ODQJ�VDK�³�(U�VFKOR���Ä:DV�VROO� LFK WXQ"³ Ä(U�ZLUG�MHW]W�GLH�UXVVLVFKH�=RQH�QLFKW�YHUODVVHQ��9LHOOHLFKW�LVW GDV� GHU� *UXQG�� ZHVKDOE� HU� YHUVXFKWH�� GDV� 0lGFKHQ� GRUWKLQ HQWI�KUHQ�]X�ODVVHQ��:HLO�HU�VLH�OLHEW"�:HLO�HU�VLFK�QLFKW�VLFKHU I�KOW"� ,FK�ZHL��HV�QLFKW��:RKO�DEHU�ZHL�� LFK��GD��GHU�HLQ]LJH 0HQVFK�� GHU� LKQ� �EHUUHGHQ� N|QQWH�� KHU�EHU]XNRPPHQ�� 6LH ZlUHQ�� ZHQQ� HU� 6LH� QRFK� I�U� VHLQHQ� )UHXQG� KlOW� �� RGHU� $QQD 6FKPLGW�� $EHU� HUVW� P�VVHQ� 6LH� PLW� LKP� UHGHQ�� :LH� GDV DOOHUGLQJV�JHKHQ�VROO��LVW�PLU�QRFK�QLFKW�JDQ]�NODU�³ Ä,FK�N|QQWH�MD�.XUW]�DXIVXFKHQ��6HLQH�$GUHVVH�KDEH�LFK�³ Ä-D�� DEHU� YHUJHVVHQ� 6LH� QLFKW�� /LPH� ZLUG� YLHOOHLFKW� GDUDQ JHOHJHQ� VHLQ�� GD�� 6LH� GLH� UXVVLVFKH� =RQH� QLFKW� ZLHGHU YHUODVVHQ��ZHQQ�6LH�HLQPDO�GU�EHQ�VLQG��XQG�LFK�NDQQ�6LH�GRUW QLFKW�VFK�W]HQ�³ Ä,FK� ZLOO� GLH� JDQ]H� YHUGDPPWH� $QJHOHJHQKHLW� HQGOLFK DXINOlUHQ³�� HUZLGHUWH� 0DUWLQV�� Ä$EHU� DOV� /RFNYRJHO� ODVVH� LFK PLFK� QLFKW� YHUZHQGHQ�� ,FK� ZHUGH� PLW� LKP� VSUHFKHQ�� PHKU QLFKW�³ 

'HU� 6RQQWDJ� KDWWH� VHLQHQ� WU�JHULVFKHQ� )ULHGHQ� �EHU� :LHQ JHEUHLWHW�� GHU�:LQG� KDWWH� VLFK�JHOHJW�XQG� VHLW� YLHUXQG]ZDQ]LJ 6WXQGHQ� ZDU� NHLQ� 6FKQHH� PHKU� JHIDOOHQ�� 'HQ� JDQ]HQ 9RUPLWWDJ� ZDUHQ� GLH� YROOEHVHW]WHQ� 6WUD�HQEDKQHQ� QDFK *ULQ]LQJ� KLQDXVJHIDKUHQ�� ZR� PDQ� GHQ� +HXULJHQ� WULQNW�� RGHU ZHLWHU� KLQDXV� LQV� VFKQHHEHGHFNWH�+�JHOODQG��$OV�0DUWLQV� DXI GHU�EHKHOIVPl�LJHQ�3LRQLHUEU�FNH�GHQ�'RQDXNDQDO��EHUTXHUWH� 
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ZXUGH� LKP� VR� UHFKW� EHZX�W�� ZLH� PHQVFKHQOHHU� GLH� 6WUD�HQ ZDUHQ��'LH� -XJHQG� ZDU�PLW� 6FKOLWWHQ� XQG� 6NLHUQ� GUDX�HQ� YRU GHU� 6WDGW�� XQG� 0DUWLQV� I�KOWH� ULQJV� XP� VLFK� GLH� YHUVFKODIHQH 1DFKPLWWDJVVWLPPXQJ� GHV� EHKlELJHQ� $OWHUV�� (LQ� :HJZHLVHU VDJWH�LKP��GD��HU�MHW]W�GLH�UXVVLVFKH�=RQH�EHWUDW��GRFK�YRQ�GHU %HVDW]XQJ�ZDU�QLFKWV�]X�PHUNHQ��,Q�GHU�,QQHUHQ�6WDGW�VDK�PDQ PHKU�UXVVLVFKH�6ROGDWHQ�DOV�KLHU� (U� KDWWH� .XUW]� VHLQHQ� %HVXFK� DEVLFKWOLFK� QLFKW� YRUKHU DQJHN�QGLJW��/LHEHU�QDKP�HU�HV�LQ�.DXI��LKQ�QLFKW�DQ]XWUHIIHQ� DOV� DOOHV� I�U� VHLQHQ� (PSIDQJ� YRUEHUHLWHW� ]X� ILQGHQ�� (U� KDWWH VLFK� YHUJHZLVVHUW�� GD�� HU� DOOH� VHLQH� $XVZHLVSDSLHUH� EHL� VLFK KDWWH��HLQVFKOLH�OLFK�GHV�3DVVLHUVFKHLQV�GHU�$OOLLHUWHQ�.RPPLV� VLRQ��GHU�LKP�ZHQLJVWHQV�GHP�6FKHLQH�QDFK�JHVWDWWHWH��VLFK�LQ DOOHQ� YLHU� =RQHQ� :LHQV� IUHL� XQG� XQDQJHIRFKWHQ� ]X� EHZHJHQ� +LHU�� DXI� GHU� DQGHUQ� 6HLWH� GHV� .DQDOV�� KHUUVFKWH� HLQH XQJHZ|KQOLFKH�6WLOOH��GLH�HLQHQ�SKDQWDVLHEHJDEWHQ�-RXUQDOLVWHQ GD]X� EHZRJHQ� KDWWH�� HLQ� GUDPDWLVFKHV� %LOG� VWXPPHQ� 7HUURUV ]X�]HLFKQHQ��GHU�ZDKUH�*UXQG� DEHU�ZDUHQ�GLH�EUHLWHQ�6WUD�HQ� GLH� JU|�HUHQ� =HUVW|UXQJHQ� GXUFK� %RPEHQ� XQG $UWLOOHULHEHVFKX��� GLH� JHULQJHUH� %HZRKQHU]DKO� XQG� �� GHU 6RQQWDJQDFKPLWWDJ��(V�JDE�QLFKWV�]X�I�UFKWHQ��WURW]GHP�ILHO�HV LKP�LQ�GLHVHU�JUR�HQ��YHU|GHWHQ�6WUD�H��ZR�PDQ�GLH�JDQ]H�=HLW GDV�*HUlXVFK�GHU�HLJHQHQ�6FKULWWH�YHUQDKP��]LHPOLFK� VFKZHU� VLFK�QLFKW� GHV�|IWHUHQ�XP]XVHKHQ��(V�NRVWHWH� LKQ� NHLQH� JUR�H 0�KH�� GDV� +DXV� ]X� ILQGHQ�� LQ� GHP� .XUW]� ZRKQWH�� $OV� HU OlXWHWH��ZXUGH� LKP� VRIRUW� YRQ�.XUW]� VHOEVW� JH|IIQHW�� DOV� KlWWH GLHVHU�HLQHQ�%HVXFKHU�HUZDUWHW� Ä2K�� 6LH� VLQG
V�� 0U�� 0DUWLQV³�� ULHI� .XUW]� DXV� XQG� JULII� VLFK EHVW�U]W� DQ� GHQ� +LQWHUNRSI�� 0DUWLQV� KDWWH� VFKRQ� �EHUOHJW� ZDUXP�GHU� 0DQQ� VR� YHUlQGHUW� DXVVDK�� XQG� MHW]W�ZX�WH� HU� HV� 0U��.XUW]� WUXJ� VHLQH� 3HU�FNH� QLFKW�� XQG� GRFK� ZDU� VHLQ� .RSI QLFKW�NDKO��HU�ZDU�JDQ]�QRUPDO�EHKDDUW��DEHU�GDV�+DDU�ZDU�JDQ] NXU]� JHVFKRUHQ�� .XUW]� IXKU� IRUW�� Ä6LH� KlWWHQ� PLFK� YRUKHU 
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DQUXIHQ�VROOHQ��-HW]W�KlWWHQ�6LH�PLFK�EHLQDKH�YHUSD�W�� ,FK�ZDU QlPOLFK�JHUDGH�GDUDQ��DXV]XJHKHQ�³ Ä'DUI� LFK� WURW]GHP�HLQHQ�$XJHQEOLFN�KHUHLQNRPPHQ"³� Ä$EHU ELWWH�³ ,P� 9RU]LPPHU� VWDQG� HLQH� .DVWHQW�U� RIIHQ�� XQG� 0DUWLQV HUEOLFNWH� .XUW]
� hEHU]LHKHU�� VHLQHQ� 5HJHQPDQWHO�� HWOLFKH )LO]K�WH� XQG�� JHODVVHQ� YRQ� HLQHP� +DNHQ� EDXPHOQG� ZLH� HLQ &DSH���VHLQH�3HU�FNH��Ä(V�IUHXW�PLFK��GD��,KQHQ�ZLHGHU�+DDUH JHZDFKVHQ� VLQG³�� VDJWH� HU� XQG� VDK� PLW� (UVWDXQHQ� LP� 6SLHJHO GHU�6FKUDQNW�U��ZLH�.XUW]�IHXHUURW�ZXUGH�XQG�+D��VHLQ�*HVLFKW YHU]HUUWH��'RFK�DOV�HU�VLFK�XPZDQGWH�� OlFKHOWH� LKQ� GHU�DQGHUH VFKRQ� ZLHGHU�ZLH�HLQ�9HUVFKZ|UHU�DQ�XQG�VDJWH�DXVZHLFKHQG� Ä6LH�KlOW�GHQ�.RSI�ZDUP�³ Ä:HVVHQ�.RSI"³�IUDJWH�0DUWLQV��GHP�SO|W]OLFK�HLQJHIDOOHQ�ZDU� ZLH�Q�W]OLFK�GLHVH�IDOVFKHQ�+DDUH�EHL�GHP�8QIDOO�JHZHVHQ�VHLQ PRFKWHQ��Ä$EHU�ODVVHQ�ZLU�GDV³��VHW]WH�HU�UDVFK�IRUW��GHQQ�VHLQ %HVXFK�JDOW�QLFKW�.XUW]��Ä,FK�ELQ�JHNRPPHQ��XP�PLW�+DUU\�]X VSUHFKHQ�³�Ä0LW�+DUU\"³ Ä-D�� LFK� ZLOO� PLW� LKP� VSUHFKHQ�³� Ä6LQG� 6LH� ZDKQVLQQLJ JHZRUGHQ"³ Ä,FK� KDE
V� HLOLJ�� DOVR� QHKPHQ� ZLU� DQ�� HV� VHL� VR�� 1RWLHUHQ� 6LH HLQIDFK��GD��LFK�ZDKQVLQQLJ�ELQ��6ROOWHQ�6LH�DEHU�+DUU\�VHKHQ�� RGHU�VHLQHQ�*HLVW����GDQQ�ULFKWHQ�6LH�LKP�DXV��GD��LFK�PLW�LKP UHGHQ� P|FKWH�� (LQ� *HLVW� I�UFKWHW� VLFK� MD� QLFKW� YRU� HLQHP 0HQVFKHQ�� RGHU� GRFK"� *HZ|KQOLFK� LVW� HV� XPJHNHKUW�� ,FK ZHUGH�GLH�QlFKVWHQ�]ZHL�6WXQGHQ�EHLP�5LHVHQUDG�LP�3UDWHU�DXI LKQ�ZDUWHQ���ZHQQ�6LH�DOVR�PLW�GHQ�7RWHQ�LQ�9HUELQGXQJ�WUHWHQ N|QQHQ�� GDQQ� EHHLOHQ� 6LH� VLFK�� 8QG� EHGHQNHQ� 6LH�� LFK� ZDU +DUU\V�)UHXQG�³ .XUW]� HUZLGHUWH� QLFKWV�� DEHU� LQ� HLQHP� GHU� =LPPHU� UlXVSHUWH VLFK�MHPDQG��0DUWLQV�VW�U]WH�DXI�GLH�7�U�ORV�XQG�UL��VLH�DXI��HU KDWWH� KDOE� XQG� KDOE� GDPLW� JHUHFKQHW�� HLQHQ� 7RWHQ ZLHGHUDXIHUVWHKHQ�]X�VHKHQ��DEHU�HV�ZDU�QXU�'U��:LQNOHU��GHU 
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VLFK�MHW]W�YRQ�HLQHP�.�FKHQVWXKO�DP�+HUG�HUKRE� XQG� VLFK�PLW VHLQHP� EHNDQQWHQ� =HOOXORLGNQLVWHUQ� VWHLI� XQG� NRUUHNW YHUEHXJWH� Ä'U�� :LQNHO³�� ULHI� 0DUWLQV� DXV�� 'U�� :LQNOHU� ZLUNWH� LQ� HLQHU .�FKH� JlQ]OLFK� IHKO� DP� 3ODW]H�� 'LH� hEHUUHVWH� HLQHV� KDVWLJ YHU]HKUWHQ�0LWWDJPDKOV� ODJHQ� DXI�GHP�.�FKHQWLVFK�YHUVWUHXW� XQG�XQDEJHZDVFKHQH�7HOOHU�XQG� 6FK�VVHOQ�SD�WHQ�VFKOHFKW�]X 'U��:LQNOHUV�SHLQOLFKHU�6DXEHUNHLW� Ä:LQNOHU³�� YHUEHVVHUWH� LKQ� GHU� $U]W� PLW� XQHUVFK�WWHUOLFKHU /DQJPXW� 0DUWLQV� ZDQGWH� VLFK� DQ� .XUW]�� Ä(U]lKOHQ� 6LH� GHP� +HUUQ 'RNWRU�YRQ� PHLQHP�:DKQVLQQ��9LHOOHLFKW�NDQQ�HU�GLH�ULFKWLJH 'LDJQRVH� VWHOOHQ�� 8QG� YHUJHVVHQ� 6LH� QLFKW� GHQ� 7UHIISXQNW� � EHLP� 5LHVHQUDG�� 2GHU� JHKHQ� GLH� *HLVWHU� QXU� EHL� 1DFKW� XP"³ 'DPLW�YHUOLH��HU�GLH�:RKQXQJ� (LQH�6WXQGH�ZDUWHWH�HU��XP�VLFK�ZDUP�]X�KDOWHQ��VFKOHQGHUWH�HU LQQHUKDOE� GHU� (LQIULHGXQJ� GHV� 5LHVHQUDGHV� DXI� XQG� DE�� 'HU ]HUVW|UWH� 3UDWHU�� GHVVHQ� QDFNWHV� 7RWHQJHEHLQ� DXV� GHU 6FKQHHGHFNH�UDJWH��ZDU�QDKH]X�PHQVFKHQOHHU��$Q�HLQHP�6WDQG ZXUGHQ� KDXFKG�QQH� :DIIHOQ� YHUNDXIW�� IDVW� VR� JUR�� ZLH :DJHQUlGHU��XQG�GLH�.LQGHU�VWDQGHQ�PLW�/HEHQVPLWWHONDUWHQ�LQ GHU� +DQG� GDYRU� 6FKODQJH�� %LVZHLOHQ� ZXUGHQ� PHKUHUH /LHEHVSDDUH� LQ� HLQHQ� HLQ]LJHQ� :DJJRQ� GHV� 5LHVHQUDGHV JHSIHUFKW� XQG� VFKZHEWHQ� GDQQ�� IODQNLHUW� YRQ� OHHUHQ� :DJHQ� ODQJVDP�LP�.UHLV��EHU�GLH�6WDGW�HPSRU��6REDOG�LKU�:DJHQ�GHQ K|FKVWHQ�3XQNW�GHU�)DKUW�HUUHLFKW�KDWWH��ZXUGH�GLH�8PGUHKXQJ I�U�HLQ�SDDU�0LQXWHQ�DEJHEUHPVW��XQG� PDQ�VDK��ZLH�VLFK�KRFK GUREHQ� GLH� ZLQ]LJHQ� *HVLFKWHU� JHJHQ� GLH� )HQVWHUVFKHLEHQ SUH�WHQ�� 0DUWLQV� �EHUOHJWH�� ZHU� ZRKO� HUVFKHLQHQ� ZHUGH�� :DU +DUU\� QRFK�)UHXQG� JHQXJ�� DOOHLQ� ]X� NRPPHQ�� RGHU� Z�UGH� DQ VHLQHU� 6WHOOH� HLQ� 7UXSS� 3ROL]LVWHQ� DXIWDXFKHQ"� 'LH� 5D]]LD� LQ $QQD� 6FKPLGWV� :RKQXQJ� KDWWH� EHZLHVHQ�� GD�� +DUU\� HLQHQ JHZLVVHQ�(LQIOX��EHVD���8QG�DOV�LKP�GHU�8KU]HLJHU�VDJWH��GD� 
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HLQH�YROOH�6WXQGH�XP�ZDU��IUDJWH�HU�VLFK�]ZHLIHOQG��Ä:DU�HWZD DOOHV� HLQ� +LUQJHVSLQVW"� *UDEHQ� VLH� LP� =HQWUDOIULHGKRI� MHW]W YLHOOHLFKW�+DUU\V�/HLFKH�DXV"³ +LQWHU� GHP� .XFKHQVWDQG� SILII� MHPDQG�� 0DUWLQV� NDQQWH� GLH 0HORGLH�� (U� GUHKWH� VLFK� XP� XQG� ZDUWHWH�� :DU� HV� $QJVW� RGHU (UUHJXQJ��ZDV�MHW]W�VHLQ�+HU]�K|KHU�VFKODJHQ� OLH����RGHU�EOR� GLH� (ULQQHUXQJHQ�� GLH� GLHVH� 0HORGLH� LQ� LKP� HUZHFNWH"� 'HQQ GHU� 3XOVVFKODJ� VHLQHV� /HEHQV� KDWWH� VLFK� VWHWV� EHVFKOHXQLJW� VREDOG�+DUU\�HUVFKLHQHQ�ZDU��VR�ZLH�HU�MHW]W�HUVFKLHQ��DOV�ZlUH QLFKWV� JHVFKHKHQ�� QLHPDQG� LQV� *UDE� JHOHJW� XQG� QLHPDQG� PLW GXUFKVFKQLWWHQHU� .HKOH� DXIJHIXQGHQ� ZRUGHQ�� (U� QlKHUWH� VLFK 0DUWLQV� LQ� VHLQHU� KDOE� EHOXVWLJWHQ�� KDOE� DEZHLVHQGHQ� $UW�� GLH ]X� EHVDJHQ� VFKLHQ�� Ä1LPP� PLFK� VR�� ZLH� LFK� ELQ�� RGHU� OD�� HV VHLQ�³�1DW�UOLFK�QDKP�PDQ�LKQ�LPPHU� Ä+DUU\�³ Ä+DOOR���5ROOR�³ 6WHOOHQ� 6LH� VLFK� XQWHU� +DUU\� /LPH� QXU� MD� NHLQHQ� DDOJODWWHQ 6FKXUNHQ�YRU��'DV�ZDU�HU�QLFKW��'DV�%LOG��GDV� LFK�YRQ� LKP�LQ PHLQHQ�$NWHQ�KDEH�� LVW� DXVJH]HLFKQHW� JHWURIIHQ��(LQ�6WUD�HQ� SKRWRJUDSK� KDWWH� HV� DXIJHQRPPHQ�� XQG� HU� VWHKW� GD�� GLH VWlPPLJHQ� %HLQH� JHVSUHL]W�� GLH� NUlIWLJHQ� 6FKXOWHUQ� KRFK� JH]RJHQ��PLW�HLQHP�%DXFK��GHU�YHUUlW��GD��HU�VFKRQ�ODQJH�-DKUH ]X�JXW�JHOHEW�KDW��PLW�HLQHP�IU|KOLFKHQ�/DXVEXEHQJHVLFKW��DXV GHP�GLH�0HQVFKHQIUHXQGOLFKNHLW�VWUDKOW�XQG� GLH�hEHU]HXJXQJ� GD��VHLQ�SHUV|QOLFKHV�*O�FN�GHU�JDQ]HQ�:HOW�GLH�6RUJHQIDOWHQ JOlWWHQ�ZLUG� -HW]W�EHJLQJ�HU�QLFKW�GHQ�)HKOHU��HLQH�+DQG� DXV]XVWUHFNHQ��GLH YLHOOHLFKW� YHUVFKPlKW� ZRUGHQ� ZlUH�� VRQGHUQ� NORSIWH� 0DUWLQV EOR��OHLFKW�DXI�GHQ�(OOERJHQ�XQG�IUDJWH��Ä1D��ZLH�JHKW
V"³ Ä,FK�PX��PLW�GLU�VSUHFKHQ��+DUU\�³�Ä-D�QDW�UOLFK�³�Ä$OOHLQ�³ Ä:LU�N|QQWHQ�QLUJHQGV�PHKU�DOOHLQ� VHLQ� DOV�KLHU�³�+DUU\�KDWWH VFKRQ� LPPHU� DOOH� .QLIIH� JHNDQQW�� XQG� DXFK� LQ� GLHVHP ]HUWU�PPHUWHQ� 9HUJQ�JXQJVSDUN� ZDU� HV� QLFKW� DQGHUV�� (U� JDE 
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GHU� )UDX� DP� 6FKDOWHU� HLQ� 7ULQNJHOG�� XQG� VLH� HUKLHOWHQ� HLQHQ :DJHQ� GHV�5LHVHQUDGV� JDQ]� I�U� VLFK� DOOHLQ�� (U� VDJWH�� Ä,Q� GHU JXWHQ�DOWHQ�=HLW�WDWHQ�GDV�GLH�/LHEHVSDDUH��DEHU�MHW]W�KDEHQ�VLH QLFKW�GDV�Q|WLJH�*HOG�GD]X���GLH�DUPHQ�7HXIHO�³�8QG�PLW�HLQHP %OLFN��DXV�GHP�DXIULFKWLJHV�%HGDXHUQ�]X�VSUHFKHQ�VFKLHQ��VDK HU� DXV�GHP� OHLVH� VFKDXNHOQGHQ�XQG� ODQJVDP�K|KHU� VWHLJHQGHQ :DJJRQ� KLQXQWHU�DXI�GLH� LPPHU�NOHLQHU�ZHUGHQGHQ�*HVWDOWHQ� /DQJVDP� YHUVDQNHQ� DXI� GHU� HLQHQ� 6HLWH� GLH� +lXVHU� GHU� 6WDGW XQWHU� LKQHQ�� ODQJVDP� ZXFKVHQ� DXI� GHU� DQGHUQ� GLH� PlFKWLJHQ VWlKOHUQHQ�.UHX]WUlJHU�GHV�5LHVHQUDGHV�YRU� LKQHQ�HPSRU��'HU +RUL]RQW� ZLFK� ]XU�FN�� GLH� 'RQDX� ZXUGH� VLFKWEDU� XQG� GLH 3IHLOHUW�UPH� GHU� 5HLFKVEU�FNH� NDPHQ� �EHU� GHQ� +lXVHUQ� ]XP 9RUVFKHLQ� Ä-D���EHJDQQ�+DUU\��ÄHV�LVW�VFK|Q��GLFK�ZLHGHU�HLQPDO�]X�VHKHQ� 5ROOR�³ Ä,FK�ZDU�EHL�GHLQHP�%HJUlEQLV�³ Ä'DV�ZDU�GRFK�IHLQ�DXVJHGDFKW��QLFKW�ZDKU"³ Ä1LFKW�VR� IHLQ�� VRZHLW� HV�GHLQH�)UHXQGLQ�EHWUDI��6LH�ZDU�DXFK GRUW���XQG�ZHLQWH�XP�GLFK�³ Ä6LH� LVW� HLQ� JXWHV� NOHLQHV� 'LQJ³�� VDJWH� +DUU\�� Ä,FK� PDJ� VLH IXUFKWEDU�JHUQ�³ Ä,FK�ZROOWH�GHU�3ROL]HL�QLFKW�JODXEHQ��ZDV�PDQ�PLU�GRUW�YRQ�GLU HU]lKOWH�³ Ä8QG� LFK� KlWWH� GLFK� QLFKW� QDFK� :LHQ� HLQJHODGHQ�� ZHQQ� LFK JHDKQW�KlWWH��ZLH�DOOHV�NRPPHQ�Z�UGH��DEHU�LFK�ZX�WH�MD�QRFK QLFKW��GD��PLU�GLH�3ROL]HL�DXI�GHQ�)HUVHQ�ZDU�³ Ä8QG�GX�ZROOWHVW�PLFK�DQ�GHLQHP�*HVFKlIW�EHWHLOLJHQ"³ (U� VWDQG� PLW� GHP� 5�FNHQ� JHJHQ� GLH� 7�U�� LQGHV� GHU� :DJHQ K|KHU� VFKZHEWH�� XQG� OlFKHOWH� 5ROOR� 0DUWLQV� DQ�� GHU� VLFK HULQQHUWH�� +DUU\� LQ� JHQDX� GHUVHOEHQ� +DOWXQJ� HLQVW� LQ� HLQHU YHUVFKZLHJHQHQ�(FNH�GHV�6FKXOKRIV�JHVHKHQ�]X�KDEHQ��GDPDOV KDWWH� VHLQ� )UHXQG� JHVDJW�� Ä'X�� LFK� KDEH� HQWGHFNW�� ZLH� PDQ QDFKWV� KLHU� KHUDXVNDQQ�� 9ROONRPPHQ� VLFKHU�� 'X� ELVW� GHU 
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HLQ]LJH�� GHP� LFK� GDV� *HKHLPQLV� YHUUDWH�³� =XP� HUVWHQPDO EOLFNWH� 5ROOR� 0DUWLQV� QXQ� RKQH� %HZXQGHUXQJ� LQ� GLH� IHUQH 9HUJDQJHQKHLW� ]XU�FN� XQG� GDFKWH�� Ä$XV� LKP� LVW� QRFK� LPPHU NHLQ� (UZDFKVHQHU� JHZRUGHQ�� 'LH� 7HXIHO� LQ� GHQ� 'UDPHQ 0DUORZHV�KDWWHQ�.QDOOIU|VFKH�DQ�GHQ�6FKZDQ]HQGHQ��GDV�%|VH LVW� ZLH� 3HWHU� 3DQ� �� HV� EHVLW]W� GLH� VFKUHFNOLFKH�� 6FKUHFNHQ HLQIO|�HQGH�*DEH�HZLJHU�-XJHQG�³ 1XQ�IUDJWH�0DUWLQV��Ä+DVW�GX�MHPDOV�GDV�.LQGHUVSLWDO�EHVXFKW" +DVW�GX�MH�HLQHV�GHLQHU�2SIHU�JHVHKHQ"³ +DUU\�ZDUI�HLQHQ�%OLFN�DXI�GLH�6SLHO]HXJODQGVFKDIW�XQWHU�LKQHQ XQG� HQWIHUQWH� VLFK� YRQ� GHU� 7�U�� Ä,FK� I�KOH� PLFK� LQ� GLHVHQ 'LQJHQ� QLH� UHFKW� VLFKHU³�� EHPHUNWH� HU� XQG� EHWDVWHWH� PLW� GHU +DQG� GLH� $X�HQVHLWH� GHU� 7�U�� DOV� I�UFKWHWH� HU�� VLH� N|QQH SO|W]OLFK� DXIVSULQJHQ� XQG� LKQ� LQ� GHQ� YRQ� HLVHUQHQ� 5LSSHQ GXUFK]RJHQHQ�/XIWUDXP�KLQDXVVFKOHXGHUQ��Ä2SIHU"³� IUDJWH� HU� Ä1XU� QLFKW� VR� WKHDWUDOLVFK�� PHLQ� OLHEHU� 5ROOR�� 6FKDX� GRFK� GD KLQXQWHU³�� IRUGHUWH� HU� 0DUWLQV� DXI� XQG� GHXWHWH� GXUFK� GDV )HQVWHU� DXI� GLH� 0HQVFKHQ�� GLH� WLHI� XQWHQ� DP� )X�� GHV 5LHVHQUDGV� JOHLFK� )OLHJHQ� XPKHUNURFKHQ�� Ä:�UGHVW� GX� HV� GLU ZLUNOLFK� ]X� +HU]HQ� QHKPHQ�� ZHQQ� HLQHU� GLHVHU� VFKZDU]HQ 3XQNWH� DXIK|UHQ� VROOWH�� VLFK� ]X� EHZHJHQ� �� I�U� LPPHU"� :HQQ LFK�GLU�VDJWH��DOWHU�)UHXQG��GX� N|QQWHVW�]ZDQ]LJWDXVHQG� 3IXQG YHUGLHQHQ�I�U�MHGHQ�3XQNW�GRUW�XQWHQ��GHU�NUHSLHUW��Z�UGHVW�GX PLU� DOOHQ� (UQVWHV� XQG� RKQH� =|JHUQ� DQWZRUWHQ�� LFK� VROO� PLU PHLQ�*HOG�EHKDOWHQ"�2GHU�Z�UGHVW�GX�GLU�DXVUHFKQHQ��DXI�ZLH YLHOH�3XQNWH�GX� YHU]LFKWHQ�N|QQWHVW"�'DEHL�Z�UGHVW� GX� NHLQH (LQNRPPHQVWHXHU� ]DKOHQ�� DOWHU� )UHXQG�� 'HQN� QXU�� NHLQH (LQNRPPHQVWHXHU�³�:LHGHU�OlFKHOWH�HU�VHLQ�MXQJHQKDIWHV�9HU� VFKZ|UHUOlFKHOQ�� Ä(V� LVW� GLH� HLQ]LJH� 0|JOLFKNHLW�� KHXW]XWDJH ]X�*HOG�]X�NRPPHQ�³ Ä+lWWHVW�GX�QLFKW�EHL�GHQ�$XWRUHLIHQ�EOHLEHQ�N|QQHQ"³�Ä6R�ZLH &RROHU"�1HLQ��,FK�ZDU�LPPHU�VFKRQ�HKUJHL]LJ�³ 
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Ä$EHU� MHW]W� ELVW� GX� HUOHGLJW�� 'LH� 3ROL]HL� ZHL�� DOOHV�³� Ä$EHU IDQJHQ�N|QQHQ�VLH�PLFK�QLFKW��5ROOR��GX� ZLUVW� HV�QRFK� VHKHQ� ,FK� NRPPH� ZLHGHU� LQ� GLH� +|KH�� HLQHQ� IlKLJHQ� 0HQVFKHQ N|QQHQ�VLH�QLFKW�XQWHUNULHJHQ�³ 'HU� :DJJRQ� NDP� DP� 6FKHLWHOSXQNW� VHLQHU� .UHLVEDKQ� OHLFKW SHQGHOQG�]XP�6WLOOVWDQG��XQG�+DUU\�ZDQGWH�VHLQHP�)UHXQG�GHQ 5�FNHQ� ]X� XQG� EOLFNWH� DXV� GHP� )HQVWHU�� 0DUWLQV� �EHUOHJWH� Ä(LQ�HLQ]LJHU�NUlIWLJHU�6WR���XQG�HU�IOLHJW�GXUFKV�*ODV�KLQDXV�³ ,Q�*HGDQNHQ�PDOWH�HU� VLFK�DXV��ZLH�GHU�.|USHU�]ZLVFKHQ�GHQ HLVHUQHQ� 3IHLOHUQ� XQG� 9HUVWUHEXQJHQ� VW�U]HQ�� LPPHU� WLHIHU VW�U]HQ�Z�UGH���HLQ�.DGDYHU��GHU�PLWWHQ�XQWHU�GLH�)OLHJHQ�GRUW XQWHQ� ILHOH�� (U� VDJWH�� Ä'X� ZHL�W� GRFK�� GD�� GLH� 3ROL]HL� GHLQH /HLFKH�DXVJUDEHQ�ZLOO��:DV�ZLUG�VLH�ILQGHQ"³ Ä+DUELQ³��JDE�+DUU\�VFKOLFKW�]XU�$QWZRUW��'DQQ�ZDQGWH�HU�VLFK YRP�)HQVWHU�DE�XQG�VDJWH��Ä6FKDX�GLU�GHQ�+LPPHO�DQ�³ 'HU� :DJHQ� KLQJ� QXQ� EHZHJXQJVORV� LP� =HQLW� VHLQHU� %DKQ� 'UDX�HQ�� MHQVHLWV� GHU� VFKZDU]HQ� 6WDKOWUlJHU�� IORVVHQ� GLH JO�KHQGHQ� )DUEHQ� GHV� 6RQQHQXQWHUJDQJV� LQ� EUHLWHQ� 6WUHLIHQ �EHU�GHQ�SDSLHUJUDXHQ�JHIOHFNWHQ�+LPPHO� Ä:DUXP�ZROOWHQ�GLH�5XVVHQ�$QQD�6FKPLGW�YHUKDIWHQ"³�IUDJWH 0DUWLQV� Ä:HLO�VLH�JHIlOVFKWH�3DSLHUH�KDWWH�³ Ä8QG�ZHU�KDW�LKQHQ�GDV�JHVWHFNW"³ Ä0HLQ�OLHEHU�5ROOR��GHU�3UHLV�GHV�/HEHQV�LQ�GLHVHU�=RQH�LVW�GLH 'LHQVWOHLVWXQJ�� ,FK� PX�� LKQHQ� YRQ� =HLW� ]X� =HLW� NOHLQH ,QIRUPDWLRQHQ�]XNRPPHQ�ODVVHQ�³ Ä,FK� GDFKWH�� GX� KlWWHVW� YLHOOHLFKW� YHUVXFKW�� VLH� KHU�EHU� ]X EHNRPPHQ� �� ZHLO� VLH� GHLQH� )UHXQGLQ� ZDU�� ZHLO� GX� VLH EUDXFKVW�³ +DUU\�OlFKHOWH��Ä6R�YLHO�(LQIOX��EHVLW]H�LFK�DXFK�ZLHGHU�QLFKW�³ Ä:DV�ZlUH�PLW�LKU�JHVFKHKHQ"³ Ä1LFKWV� EHVRQGHUV� 6FKOLPPHV�� 0DQ� KlWWH� VLH� QDFK� 8QJDUQ DEJHVFKREHQ�� (LJHQWOLFK� OLHJW� MD� QLFKWV� JHJHQ� VLH� YRU� 
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9LHOOHLFKW� KlWWH� PDQ� VLH� I�U� HLQ� -DKU� LQ� HLQ� $UEHLWVODJHU JHVWHFNW�� 8QG� LQ� LKUHU� +HLPDW� ZlUH� VLH� XQJOHLFK� EHVVHU DXIJHKREHQ� DOV� KLHU�� ZR� VLH� QXU� YRQ� GHU� EULWLVFKHQ� 3ROL]HL XPKHUJHMDJW�ZLUG�³ Ä6LH�KDW�GHU�3ROL]HL�NHLQ�:RUW��EHU�GLFK�JHVDJW�³ Ä6LH�LVW�HLQ�JXWHV�NOHLQHV�'LQJ³��ZLHGHUKROWH�+DUU\�YROO�VWRO]HU *HQXJWXXQJ� Ä6LH�OLHEW�GLFK�³ Ä1D��HV�JLQJ�LKU�MD�DXFK�UHFKW�JXW��VRODQJH�GLH�6DFKH�GDXHUWH�³ Ä8QG�LFK�OLHEH�VLH�³ Ä'DV� IUHXW�PLFK�� DOWHU� -XQJH�� 6HL� QHWW� ]X� LKU�� 6LH� YHUGLHQW� HV� ,FK�IUHXH�PLFK�ZLUNOLFK�³�(V�ZLUNWH�VR��DOV�KlWWH�HU�GDPLW�DOOHV ]X� MHGHUPDQQV� =XIULHGHQKHLW� JHUHJHOW�� Ä8QG� GX� NDQQVW� GD]X EHLWUDJHQ��GD��VLH�DXFK�ZHLWHUKLQ�GHQ�0XQG�KlOW��1LFKW��GD��VLH HWZDV�YRQ�%HGHXWXQJ�Z��WH�³ Ä,FK�KDEH�JXWH�/XVW��GLFK�GXUFKV�)HQVWHU�]X�VFKPHL�HQ�³ Ä$EHU� WXQ� ZLUVW� GX� HV� QLFKW�� DOWHU� )UHXQG�� :HQQ� ZLU� XQV ]DQNWHQ�� VR� GDXHUWH� HV� QLH� ODQJH�� (ULQQHUVW� GX� GLFK� DQ� GHQ I�UFKWHUOLFKHQ�.UDFK�LP��0RQDFRµ��ZR�ZLU�EHLGH�VFKZRUHQ��ZLU VHLHQ� PLWHLQDQGHU� IHUWLJ"� =X� GLU� KDEH� LFK� XQEHJUHQ]WHV 9HUWUDXHQ�� 5ROOR�� .XUW]� ZROOWH� PLFK� HUVW� �EHUUHGHQ�� QLFKW KHU]XNRPPHQ�� DEHU� LFK� NHQQH� GLFK� GRFK�� 'DQQ� YHUVXFKWH� HU PLFK�]X��EHUUHGHQ��HLQHQ�NOHLQHQ���KP���8QIDOO�]X�DUUDQJLHUHQ� (U�PHLQWH��GDV�ZlUH�LQ�GLHVHQ�:DJJRQV�JDQ]�HLQIDFK�³ Ä1XU�ELQ�LFK�GHU�6WlUNHUH�YRQ�XQV�EHLGHQ�³ Ä$EHU� LFK� KDEH� HLQHQ� 5HYROYHU�� 'X� JODXEVW� GRFK� QLFKW�� HLQH 6FKX�ZXQGH�Z�UGH�ZHLWHU�DXIIDOOHQ��ZHQQ�GX�DXI�GHP�%RGHQ GRUW�XQWHQ�DXIJHVFKODJHQ�ELVW"³�'HU�:DJHQ�VHW]WH�VLFK�ZLHGHU LQ�%HZHJXQJ�XQG�VFKZHEWH�ODQJVDP�GHU�(UGH�HQWJHJHQ��ELV�GLH )OLHJHQ�]X�=ZHUJHQ�XQG� HQGOLFK� ]X�0HQVFKHQ�ZXUGHQ�� Ä:DV I�U�1DUUHQ�VLQG�ZLU�GRFK��5ROOR��:LU�UHGHQ�GD�JHUDGH�VR��DOV�RE LFK� GLU� HWZDV� DQWXQ� N|QQWH� �� RGHU� GX� PLU�³� 'DPLW� ZDQGWH� HU 0DUWLQV� GHQ� 5�FNHQ� XQG� OHKQWH� VHLQ� *HVLFKW� JHJHQ� GLH 
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)HQVWHUVFKHLEH��(LQ�NUlIWLJHU�6WR������Ä:LHYLHO�YHUGLHQVW�GX�PLW GHLQHQ�:LOGZHVWURPDQHQ�LP�-DKU"³ Ä7DXVHQG�3IXQG�³ Ä'LH� GX� YHUVWHXHUQ� PX�W�� ,FK� YHUGLHQH� GUHL�LJWDXVHQG VWHXHUIUHL��(V� LVW� MHW]W� VR�0RGH�� ,Q� GLHVHQ� =HLWHQ� QLPPW� GRFK QLHPDQG� DXI� 0HQVFKHQOHEHQ� 5�FNVLFKW�� 'LH� 5HJLHUXQJHQ� WXQ HV�QLFKW��XQG� ZHQQ� GLH�HV�QLFKW� WXQ��ZDUXP�VROOWHQ�ZLU
V"�6LH UHGHQ� YRP� 9RON� XQG� YRP� 3UROHWDULDW�� XQG� LFK� UHGH� YRQ 'XPPN|SIHQ�� 'DV� LVW� GRFK� JHQDX� GDVVHOEH�� 6LH� KDEHQ� LKUHQ )�QIMDKUHVSODQ��XQG�LFK�KDEH�GHQ�PHLQHQ�³ Ä'X�ZDUVW�HLQPDO�HLQ�.DWKROLN�³ Ä2K�� LFK�JODXEH� LPPHU�QRFK��DOWHU�)UHXQG�� DQ�*RWW� XQG� VHLQH %DUPKHU]LJNHLW� XQG� VR�ZHLWHU�� ,FK� WXH�GXUFK�PHLQH�*HVFKlIWH DXFK�NHLQHU�6HHOH�HWZDV�]XOHLGH��'LH�7RWHQ�VLQG�GRUW�JO�FNOLFK� ZR� VLH� VLQG�� +LHU� YHUVlXPHQ� VLH� GRFK� QLFKW� YLHO�� GLH� DUPHQ 7HXIHO³�� VFKOR�� HU� PLW� HLQHP� ZXQGHUOLFKHQ� $QIOXJ� HFKWHQ 0LWOHLGV�� DOV� GHU� :DJHQ� DQ� GHU� 3ODWWIRUP� DQNDP� XQG� GLH *HVLFKWHU�GHUHU��GLH�/LPH�DOV�VHLQH�2SIHU�DXVHUVHKHQ�KDWWH��GLH DEJHKHW]WHQ�� YHUJQ�JXQJVV�FKWLJHQ� 6RQQWDJVJHVLFKWHU�� ]X LKQHQ�KHUHLQVWDUUWHQ��Ä:HL�W�GX�� LFK�N|QQWH�GLFK�DP�*HVFKlIW EHWHLOLJHQ�� 'X� N|QQWHVW� VHKU� Q�W]OLFK� VHLQ�� ,P� HUVWHQ� %H]LUN KDEH�LFK�QLHPDQG�PHKU�³ Ä$X�HU�&RROHU�XQG�'U��:LQNOHU"³ Ä'X�PX�W�QLFKW�GHQ�'HWHNWLY�VSLHOHQ��OLHEHU�5ROOR�³ 'DPLW� WUDWHQ� VLH� DXV� GHP� :DJHQ� KLQDXV� XQG� ZLHGHU� ID�WH� HU 0DUWLQV�DP�(OOERJHQ�DQ��Ä'DV�ZDU�QXU�HLQ�:LW]��,FK�ZHL���GD� GX�HV�QLFKW�WXQ�ZLUVW��+DVW�GX�LQ�OHW]WHU�=HLW�YRP�DOWHQ�%UDFHU JHK|UW"³ Ä=X�:HLKQDFKWHQ�VFKULHE�HU�PLU�HLQH�.DUWH�³ Ä'DV�ZDUHQ�QRFK�=HLWHQ�� DOWHU� -XQJH�� GDV�ZDUHQ�QRFK�=HLWHQ� +LHU� PX�� LFK� GLFK� YHUODVVHQ�� :LU� VHKHQ� XQV� MD� PDO� ZLHGHU� :HQQ� GX� LUJHQGZLH�LQ�GHU�.OHPPH�ELVW��NDQQVW�GX� PLFK��EHU .XUW]�HUUHLFKHQ�³ 



��� 

;9 

(U�HQWIHUQWH�VLFK�HLQ�SDDU�6FKULWWH��GDQQ�ZDQGWH�HU�VLFK�XP�XQG ZLQNWH� PLW� GHU� +DQG�� GLH� HU� WDNWYROOHUZHLVH� VHLQHP� )UHXQG QLFKW� KLQJHVWUHFNW� KDWWH�� 0DUWLQV� ZDU� HV�� DOV� YHUVFKZLQGH� GLH JDQ]H�9HUJDQJHQKHLW�KLQWHU�HLQHU�ILQVWHUQ�:RONH��3O|W]OLFK�ULHI HU�+DUU\�QDFK�� Ä7UDX�PLU�QLFKW��+DUU\�³�$EHU�GLH�(QWIHUQXQJ ZDU� VFKRQ� VR� JUR��� GD�� GLH� :RUWH� GHQ� DQGHUQ� QLFKW� PHKU HUUHLFKWHQ� 

Ä$QQD�ZDU� LP�7KHDWHU³�� HU]lKOWH�PLU� 0DUWLQV�� Ä6LH� VSLHOWH� LQ GHU� 6RQQWDJQDFKPLWWDJVYRUVWHOOXQJ�� ,FK� PX�WH� PLU� GLH� JDQ]H ODQJZHLOLJH� .RP|GLH� HLQ� ]ZHLWHV� 0DO� DQVHKHQ�� (WZDV� YRQ HLQHP�DOWHUQGHQ�.RPSRQLVWHQ�XQG�HLQHP�MXQJHQ�0lGFKHQ��GDV LQ� LKQ� YHUQDUUW� LVW�� XQG� HLQHU� HLQVLFKWVYROOHQ� �� HLQHU� JUl�OLFK HLQVLFKWVYROOHQ� �� *DWWLQ�� $QQD� VSLHOWH� PLVHUDEHO� �� VLH� ZDU� LQ LKUHQ�EHVWHQ�$XJHQEOLFNHQ�QLH� HLQH� JUR�H�6FKDXVSLHOHULQ�� ,FK EHVXFKWH� VLH� QDFKKHU� LQ� LKUHU� *DUGHUREH� XQG� IDQG� VLH� LQ IXUFKWEDUHU� $XIUHJXQJ�� ,FK� JODXEH�� VLH� KDWWH� GLH� JDQ]H� =HLW $QJVW��LFK�N|QQWH�]XGULQJOLFK�ZHUGHQ��XQG�GDV�ZROOWH�VLH�QLFKW� ,FK� VDJWH� LKU�� GD�� +DUU\� DP� /HEHQ� VHL�� XQG� GDFKWH� PLU�� VLH Z�UGH�VLFK�GDU�EHU� IUHXHQ��XQG� VWHOOWH�PLU� VFKRQ� YRU��ZLH� LFK PLFK� lUJHUQ� Z�UGH�� GD�� VLH� VLFK� VR� IUHXWH�� $EHU� VLH� VD�� YRU GHP� 6FKPLQNVSLHJHO� XQG� OLH�� GLH� 7UlQHQ� �EHU� GLH DQJHVWULFKHQHQ� :DQJHQ� UROOHQ�� 'D� ZlUH� HV� PLU� ZLHGHU� OLHEHU JHZHVHQ�� VLH� KlWWH� VLFK� GRFK� JHIUHXW�� 6LH� VDK� HQWVHW]OLFK� DXV� XQG� LFK���LFK�ZDU�VR�LQ�VLH�YHUOLHEW��'DQQ� HU]lKOWH� LFK�LKU�YRQ PHLQHP� *HVSUlFK� PLW� +DUU\�� DEHU� VLH� K|UWH� PLU� JDU� QLFKW ULFKWLJ� ]X�� GHQQ� DOV� LFK� IHUWLJ� ZDU�� VDJWH� VLH�� �,FK� ZROOWH�� HU 



��� 

ZlUH� WRW�µ³� Ä�(U� YHUGLHQWH� HV�µ³� Ä�,FK� PHLQH�� GDQQ� ZlUH� HU VLFKHU���YRU�DOOHQ�0HQVFKHQ��µ³ ,FK�IUDJWH�0DUWLQV��Ä=HLJWHQ�6LH�LKU�GLH�3KRWRJUDSKLHQ��GLH�LFK ,KQHQ�JDE���GLH�YRQ�GHQ�.LQGHUQ"³ Ä-D�� LFK� VDJWH� PLU�� MHW]W� LVW� HLQH� 5R�NXU� QRWZHQGLJ�� 6LH� PX� VLFK� YRQ�+DUU\� ORVUHL�HQ�� ,FK� VWHOOWH� GLH� %LOGHU� ]ZLVFKHQ� GHQ 6FKPLQNWLHJHOQ� DXI�� GD� PX�WH� VLH� VLH� VHKHQ�� 'DQQ� VDJWH� LFK� �'LH�3ROL]HL�NDQQ�+DUU\�QLFKW�YHUKDIWHQ��ZHQQ�VLH�LKQ�QLFKW�LQ GLHVH� =RQH� ORFNHQ� NDQQ�� XQG� ZLU� P�VVHQ� LKU� GDEHL� KHOIHQ�� µ 'DUDXI� VDJWH� VLH�� �,FK� GDFKWH�� HU� ZlUH� ,KU� )UHXQG�� µ� 8QG� LFK DQWZRUWHWH���(U�ZDU�PHLQ�)UHXQG�µ��,FK�ZHUGH�,KQHQ�QLH�KHOIHQ� +DUU\�]X�IDQJHQµ��VDJWH�VLH���,FK�ZLOO�LKQ�QLH�ZLHGHU�VHKHQ��LFK ZLOO�VHLQH�6WLPPH�QLH�ZLHGHU�K|UHQ��LFK�P|FKWH�QLH�ZLHGHU�YRQ LKP�EHU�KUW�ZHUGHQ��DEHU�LFK�ZHUGH�DXFK�NHLQHQ�)LQJHU�U�KUHQ� XP�LKP�]X�VFKDGHQ�µ�,FK�ZDU�VHKU�HUELWWHUW���ZDUXP��ZHL��LFK QLFKW�� GHQQ� VFKOLH�OLFK�KDWWH� LFK� MD�QLFKWV� I�U� VLH�JHWDQ��6RJDU +DUU\� KDWWH� PHKU� I�U� VLH� JHWDQ�� ,FK� VDJWH�� �6LH� VHKQHQ� VLFK LPPHU� QRFK� QDFK� LKPµ�� DOV� RE� LFK� LKU� GDPLW� HLQ� 9HUEUHFKHQ YRUZ�UIH�� +LHUDXI� HUZLGHUWH� VLH�� �,FK� VHKQH� PLFK� QLFKW� QDFK LKP�� DEHU� HU� LVW� HLQ� 6W�FN� YRQ� PLU�� 'DV� Ol�W� VLFK� DXFK� QLFKW PHKU�lQGHUQ� ��QLFKW� VR�ZLH�HLQH�)UHXQGVFKDIW��:HQQ� LFK�YRQ /LHEH�WUlXPH��LVW�LPPHU�HU�GHU�0DQQ�µ³ +LHU� ]|JHUWH� 0DUWLQV� XQG� LFK� GUlQJWH� LKQ� ZHLWHU�� Ä-D�� XQG GDQQ"³ Ä$FK��GDQQ� ELQ� LFK� HLQIDFK� DXIJHVWDQGHQ�XQG� JHJDQJHQ�� -HW]W VLQG�6LH�DQ�GHU�5HLKH��-HW]W�P�VVHQ�6LH�PLFK�EHDUEHLWHQ��:DV KDEH�LFK�]X�WXQ"³ Ä,FK�P|FKWH� UDVFK� KDQGHOQ�� ,Q� GHP�6DUJ� ODJ�+DUELQV�/HLFKH� DOVR�N|QQHQ�ZLU�:LQNOHU�XQG�&RROHU�VRIRUW�YHUKDIWHQ��.XUW]�LVW YRUOlXILJ�I�U�XQV�XQHUUHLFKEDU��GDV�JOHLFKH�JLOW�YRP�&KDXIIHXU� :LU� ZHUGHQ� EHL� GHQ� 5XVVHQ� IRUPHOO� XP� GLH� (UODXEQLV� ]XU )HVWQDKPH�YRQ�.XUW]�XQG�/LPH�DQVXFKHQ��GDPLW�LVW�GLH�6DFKH DNWHQPl�LJ�LQ�2UGQXQJ��:HQQ�ZLU�6LH�DOV�/RFNYRJHO�EHQ�W]HQ 



��� 

ZDU� 

ZROOHQ�� GDQQ� PX�� ,KUH� 1DFKULFKW� XQYHU]�JOLFK� ]X� /LPH JHODQJHQ� �� QLFKW� HUVW�� QDFKGHP� 6LH� VLFK� YLHUXQG]ZDQ]LJ 6WXQGHQ� LQ� GLHVHU� =RQH� DXIJHKDOWHQ� KDEHQ�� ,FK� VWHOOH� PLU� GLH 6DFKH� VR� YRU�� 6LH� P�VVHQ� GHQ� (LQGUXFN� HUZHFNHQ�� DOV�ZlUHQ 6LH� JOHLFK� QDFK� ,KUHU� 5�FNNHKU� LQ� GLH� ,QQHUH� 6WDGW� ]X� HLQHP KRFKQRWSHLQOLFKHQ� 9HUK|U� KLHUKHUJHEUDFKW� ZRUGHQ�� GDEHL K|UWHQ� 6LH� YRQ� PLU� GLH� 6DFKH� PLW� +DUU\�� 6LH� GHQNHQ� VLFK GDUDXIKLQ� ,KU� 7HLO� XQG� JHKHQ� ]X� &RROHU�� XP� LKQ� ]X� ZDUQHQ� &RROHU� ODVVHQ� ZLU� GXUFK� GLH� )LQJHU� VFKO�SIHQ�� GDPLW� XQV� GHU JU|�HUH� )DQJ� JHOLQJW� �� VFKOLH�OLFK� EHVLW]HQ� ZLU� NHLQH $QKDOWVSXQNWH� GDI�U�� GD�� HU� DQ� GHU� 3HQLFLOOLQVFKLHEXQJ EHWHLOLJW�ZDU��(U�ZLUG�LQ�GHQ�]ZHLWHQ�%H]LUN�]X�.XUW]�IO�FKWHQ� XQG�/LPH�JHZLQQW�DXI�GLHVH�:HLVH�GHQ�(LQGUXFN��GD��6LH�VLFK LKP�JHJHQ�EHU�YROONRPPHQ�IDLU�YHUKDOWHQ�KDEHQ��'UHL�6WXQGHQ VSlWHU�VFKLFNHQ�6LH�LKP�ZLHGHU�HLQH�1DFKULFKW��XQG� ]ZDU��GD� GLH�3ROL]HL�KLQWHU�,KQHQ�KHU�LVW��6LH�VLQG�LQ�HLQHP�9HUVWHFN�XQG P�VVHQ�LKQ�XQEHGLQJW�VSUHFKHQ�³ Ä(U�ZLUG�QLFKW�NRPPHQ�³ Ä'DYRQ�ELQ�LFK�QLFKW�VR��EHU]HXJW��:LU�VXFKHQ�XQVHU�9HUVWHFN VHKU�VRUJIlOWLJ�DXV���DQ�HLQHU�6WHOOH��ZR�I�U�LKQ�GDV�5LVLNR�JDQ] JHULQJ� LVW��$XI� MHGHQ�)DOO� N|QQHQ�ZLU� HV�SURELHUHQ��(V�Z�UGH VHLQHP�6WRO]�XQG� VHLQHP�6LQQ� I�U�+XPRU� VFKPHLFKHOQ��ZHQQ HU�6LH�KHUDXVKDXHQ�N|QQWH��=XGHP�Z�UGH� HU� ,KQHQ�GDPLW� GHQ 0XQG�VWRSIHQ�³ 0DUWLQV� EUDFKWH� GHQ� (LQZDQG� YRU�� Ä(U� KDW� PLFK� QRFK� QLH KHUDXVJHKDXHQ� �� ]XPLQGHVW� QLFKW� LQ� GHU� 6FKXOH�³� (V� ZDU RIIHQVLFKWOLFK�� GD�� HU� �EHU� GLH� 9HUJDQJHQKHLW� NULWLVFK� QDFK� JHGDFKW�KDWWH�XQG� ]X� JHZLVVHQ�6FKOX�IROJHUXQJHQ�JHNRPPHQ 
Ä'DPDOV�KDQGHOWH�HV�VLFK�DEHU�DXFK�XP�QLFKWV�(UQVWHV��XQG� HV EHVWDQG�NHLQH�*HIDKU��GD��6LH�LKQ�YHUUDWHQ�N|QQWHQ�³ Ä,FK� ULHI� +DUU\� QRFK� QDFK�� HU� VROOH� PLU� QLFKW� WUDXHQ�� DEHU� HU K|UWH�PLFK�QLFKW�PHKU�³ 



��� 

;9, 

Ä6LQG� 6LH� EHUHLW�� PLW]XPDFKHQ"³� IUDJWH� LFK� LKQ�� (U� KDWWH� PLU GLH�%LOGHU�GHU�LUUVLQQLJHQ�.LQGHU�]XU�FNJHJHEHQ��XQG�VLH�ODJHQ QXQ� DXI� PHLQHP� 6FKUHLEWLVFK�� ,FK� NRQQWH� VHKHQ�� GD�� HU� VLH ODQJH�EHWUDFKWHWH� Ä-D³��VDJWH�HU�HQGOLFK��ÄLFK�PDFKH�PLW�³ 

$OOH�0D�QDKPHQ� ]XU�9RUEHUHLWXQJ� GHV� HLJHQWOLFKHQ� 6FKODJHV JLQJHQ�ZLH�DP�6FKQ�UFKHQ��0LW�GHU�9HUKDIWXQJ�:LQNOHUV��GHU DXV�GHP�]ZHLWHQ�%H]LUN�]XU�FNJHNHKUW�ZDU��ZDUWHWHQ�ZLU�QRFK ]X��ELV�&RROHU�JHZDUQW�ZRUGHQ�ZDU��$EHU�0DUWLQV�EHUHLWHWH�GLH NXU]H� 8QWHUUHGXQJ� PLW� &RROHU� UHLQHV� 9HUJQ�JHQ�� &RROHU EHJU��WH�LKQ�RKQH�HLQH�6SXU�YRQ�9HUOHJHQKHLW�XQG�LQ�HLQHU�VHKU J|QQHUKDIWHQ� $UW�� Ä-D�� GDV� LVW� MD� 0U�� 0DUWLQV�� )UHXW� PLFK ZLUNOLFK��6LH�ZLHGHU]XVHKHQ��1HKPHQ�6LH�GRFK�3ODW]�� ,FK�ELQ IURK�� GD�� ]ZLVFKHQ� ,KQHQ� XQG� 2EHUVW� &DOORZD\� DOOHV� LQ 2UGQXQJ�JLQJ��+RFKDQVWlQGLJHU�0HQVFK��GLHVHU�&DOORZD\�³ Ä(V�JLQJ�OHLGHU�QLFKW�LQ�2UGQXQJ³��HUZLGHUWH�0DUWLQV� Ä6LH�ZHUGHQ�HV�PLU�KRIIHQWOLFK�QLFKW�QDFKWUDJHQ�� GD�� LFK� LKP YRQ� ,KUHP�%HVXFK�EHL�.RFK�0LWWHLOXQJ�PDFKWH�� ,FK��EHUOHJWH GDEHL� IROJHQGHUPD�HQ�� ZHQQ� 6LH� XQVFKXOGLJ� ZDUHQ�� GDQQ Z�UGHQ�6LH�GHQ�9HUGDFKW�JHJHQ�6LH�DXJHQEOLFNOLFK�HQWNUlIWHQ� XQG�ZHQQ�6LH�VFKXOGLJ�ZDUHQ��MD��GDQQ�GXUIWH�GLH�7DWVDFKH��GD� LFK�6LH�JXW�OHLGHQ�PRFKWH��PLFK�QLFKW�YRQ�GHU�(UI�OOXQJ�PHLQHU 3IOLFKW�DEKDOWHQ��(LQ�%�UJHU�KDW�HEHQ�VHLQH�9HUSIOLFKWXQJHQ�³ Ä:LH� ]XP� %HLVSLHO� IDOVFKH� =HXJHQDXVVDJHQ� EHL� HLQHU SROL]HLOLFKHQ�(LQYHUQDKPH�³ Ä$FK�*RWW��'LHVH�XUDOWH�*HVFKLFKWH��6LH�VFKHLQHQ�QLFKW�JXW�DXI PLFK�]X�VSUHFKHQ�]X�VHLQ��0U��0DUWLQV��$EHU�EHWUDFKWHQ�6LH�GLH 



��� 

6DFKH� GRFK� YRQ� GLHVHU� 6HLWH�� 6LH� DOV� %�UJHU�� GHU� VHLQHP 9DWHUODQG�7UHXH�VFKXOGHW����³ Ä'LH� 3ROL]HL� KDW� GLH� /HLFKH� H[KXPLHUW�� 0DQ� LVW� KLQWHU� ,KQHQ XQG�:LQNOHU�KHU��,FK�P|FKWH�6LH�ELWWHQ��+DUU\�]X�ZDUQHQ����³ Ä,FK�YHUVWHKH�6LH�QLFKW�³ Ä2K��6LH�YHUVWHKHQ�PLFK�VHKU�ZRKO�³�8QG�HV�ZDU�RIIHQNXQGLJ� GD�� HU� LKQ� YHUVWDQG�� 0DUWLQV� YHUOLH�� LKQ� RKQH� HLQ� :RUW� GHV $EVFKLHGV�� (U� KDWWH� JHQXJ� YRQ� GLHVHP� J�WLJHQ�� P�GHQ 3KLODQWKURSHQJHVLFKW� -HW]W� JDOW� HV� QXU� QRFK�� GLH� )DOOH�PLW� GHP�.|GHU� ]X� YHUVHKHQ� 1DFK� JHQDXHP�6WXGLXP�GHU�3OlQH�GHV�.DQDOV\VWHPV�NDP� LFK ]X� GHP� 6FKOX��� GD�� HLQ� .DIIHHKDXV� LQ� GHU� 1lKH� GHV +DXSWHLQJDQJV� ]X� GHU� .ORDNH�� GHQ� 0DUWLQV� PLW� HLQHP =HLWXQJVNLRVN� YHUZHFKVHOW� KDWWH�� GHU� JHHLJQHWVWH� 3XQNW� ZlUH� XP� /LPH� DXV� GHU� UXVVLVFKHQ� =RQH� KHU�EHU]XORFNHQ�� (U EUDXFKWH� QXU� QRFK� HLQPDO� DXV� GHP� (UGERGHQ� DXI]XWDXFKHQ� I�QI]LJ�0HWHU�ZHLW� ]X�JHKHQ��0DUWLQV�DE]XKROHQ�XQG� PLW� LKP ZLHGHU�LQ�GDV�VFK�W]HQGH�'XQNHO�GHU�.DQlOH�]X�YHUVFKZLQGHQ� (U�KDWWH�NHLQH�$KQXQJ��GD��XQV�GLHVHU�)OXFKWZHJ�ZRKOEHNDQQW ZDU�� ZX�WH� DEHU� YHUPXWOLFK�� GD�� HLQH� 3DWURXLOOH� GHU .DQDOSROL]HL� LKUHQ�5XQGJDQJ�NQDSS� YRU�0LWWHUQDFKW�EHHQGHWH XQG�GLH�QlFKVWH�HUVW�XP�]ZHL�8KU�DXIEUDFK��6R�VD��0DUWLQV�XP 0LWWHUQDFKW�LQ�GHP�NOHLQHQ��HLVNDOWHQ�&DIp��YRQ�GHP�DXV�HU�GHQ .LRVN�VHKHQ�NRQQWH��XQG�WUDQN�HLQHQ�.DIIHH�QDFK�GHP�DQGHUQ� ,FK� KDWWH� LKP� HLQHQ� 5HYROYHU� JHJHEHQ� XQG� PHLQH� /HXWH� VR QDKH�ZLH�P|JOLFK�DP�.LRVN�SRVWLHUW��'LH�.DQDOSROL]HL�VWDQG�LQ %HUHLWVFKDIW��XP�EHL�$ODUP�GLH�$XVVWLHJH�DE]XULHJHOQ�XQG� GDV .DQDOV\VWHP�YRP�6WDGWUDQG�KHU�QDFK�LQQHQ�]X�GXUFKNlPPHQ� ,FK�ZROOWH�/LPH�DEHU�ZHQQ�P|JOLFK�QRFK�IDVVHQ��HKH�HU�ZLHGHU XQWHU� GHU� (UGH� YHUVFKZLQGHQ� NRQQWH�� 'DV� Z�UGH� YLHO� 0�KH VSDUHQ�XQG�0DUWLQV�QLFKW�JHIlKUGHQ��6R�VD��GLHVHU���ZLH�VFKRQ JHVDJW���LP�.DIIHHKDXV�XQG�ZDUWHWH� 



��� 

'HU� :LQG� KDWWH� VLFK� ZLHGHU� HUKREHQ�� DEHU� HU� EUDFKWH� NHLQHQ 6FKQHH��(LVLJ�ZHKWH�HU�YRQ� GHU�'RQDX�KHUDXI�XQG� SHLWVFKWH�LQ GHU� NOHLQHQ� 5DVHQIOlFKH� YRU� GHP� &DIp� GHQ� 6FKQHH� ZLH� GHQ *LVFKW�DXI�HLQHP�:RJHQNDPP��'DV�/RNDO�ZDU�QLFKW� JHKHL]W� XQG� 0DUWLQV� ZlUPWH� VHLQH� +lQGH� DEZHFKVHOQG� DQ� HLQHU� �� DQ XQ]lKOLJHQ� �� 7DVVHQ� (UVDW]NDIIHHV�� *HZ|KQOLFK� ZDU� HLQHU PHLQHU� /HXWH� EHL� LKP�� DEHU� LFK� O|VWH� VLH� LQ� XQUHJHOPl�LJHQ $EVWlQGHQ� YRQ� HWZD� ]ZDQ]LJ� 0LQXWHQ� DE�� hEHU� HLQH� 6WXQGH YHUJLQJ�� 0DUWLQV� KDWWH� OlQJVW� DOOH� +RIIQXQJ� DXIJHJHEHQ�� XQG LFK�DQ�PHLQHP�3RVWHQ�DXFK�� LFK� VD��PHKUHUH�6WUD�HQ�HQWIHUQW DQ�HLQHP�7HOHSKRQ�XQG�KDWWH�HLQHQ�7UXSS�GHU�.DQDOSROL]HL�EHL PLU��GLH�EHUHLWVWDQG��Q|WLJHQIDOOV�KLQXQWHU]XVWHLJHQ��:LU�ZDUHQ EHVVHU� GDUDQ� DOV� 0DUWLQV�� ZHLO� XQV� LQ� XQVHUHQ� KRKHQ *XPPLVWLHIHOQ�� GLH� XQV� ELV� DQ� GLH� +�IWHQ� UHLFKWHQ�� XQG� LQ XQVHUHQ� JHI�WWHUWHQ� %OXVHQ� GLH� .lOWH� QLFKWV� DQKDEHQ� NRQQWH� (LQ� 3ROL]LVW� KDWWH� HLQHQ� NOHLQHQ� 6FKHLQZHUIHU�� HWZD DQGHUWKDOEPDO�VR�JUR��ZLH�HLQ�$XWRVFKHLQZHUIHU��YRU�GLH�%UXVW JHVFKQDOOW�� XQG� HLQ� DQGHUHU� WUXJ� )DFNHOQ� XQG� /HXFKWUDNHWHQ� 3O|W]OLFK�VFKULOOWH�GDV�7HOHSKRQ��0DUWLQV�ZDU�DP�$SSDUDW�XQG VDJWH�� Ä,FK� NRPPH� VFKRQ� XP� YRU� .lOWH�� (V� LVW� YLHUWHO� QDFK HLQV��+DW�HV�HLQHQ�6LQQ��QRFK�OlQJHU�]X�ZDUWHQ"³ Ä6LH�VROOWHQ�QLFKW�WHOHSKRQLHUHQ��6LH�P�VVHQ�LQ�6LFKW�EOHLEHQ�³ Ä,FK� KDEH� VLHEHQ� 7DVVHQ� YRQ� GLHVHP� DEVFKHXOLFKHQ� .DIIHH JHWUXQNHQ��0HKU�YHUWUlJW�PHLQ�0DJHQ�QLFKW�³ Ä(U� NDQQ� QLFKW� PHKU� ODQJH� DXI� VLFK� ZDUWHQ� ODVVHQ�� ZHQQ� HU �EHUKDXSW� NRPPW�� 'HQQ� GHU� =ZHL�8KU�3DWURXLOOH� ZLUG� HU VLFKHU�QLFKW� LQ�GLH�$UPH� ODXIHQ�ZROOHQ��+DOWHQ�6LH� QRFK� HLQH 9LHUWHOVWXQGH�DXV��DEHU�EOHLEHQ�6LH�GHP�7HOHSKRQ�IHUQ�³ 3O|W]OLFK� ULHI� 0DUWLQV� GD]ZLVFKHQ�� Ä8P� *RWWHV� ZLOOHQ�� (U� LVW GD��(U� LVW� ���³�'DQQ� YHUVWXPPWH�GHU�$SSDUDW�� ,FK� ULHI�PHLQHP $VVLVWHQWHQ� ]X�� Ä*HEHQ� 6LH� GDV� 6LJQDO� ]XP� %HZDFKHQ� DOOHU $XVVWLHJH�³�8QG�]XU�.DQDOSROL]HL�VDJWH�LFK��Ä/RV��:LU�VWHLJHQ KLQXQWHU�³ 



��� 

)ROJHQGHV�KDWWH�VLFK�LP�&DIp�DEJHVSLHOW��0DUWLQV�ZDU�QRFK�DP 7HOHSKRQ��DOV�+DUU\�/LPH�GDV�/RNDO�EHWUDW��,FK�ZHL��QLFKW��ZDV HU� K|UWH�� ZHQQ� HU� �EHUKDXSW� HWZDV� K|UWH�� $EHU� GHU� EOR�H $QEOLFN�HLQHV�0HQVFKHQ��GHU�YRQ�GHU�3ROL]HL�JHVXFKW�ZXUGH��LQ :LHQ� NHLQH� %HNDQQWHQ� KDWWH� XQG� WURW]GHP� HLQ� 7HOHSKRQ� JHVSUlFK�I�KUWH��PX��JHQ�JW�KDEHQ��LKQ�VWXW]LJ�]X�PDFKHQ��(U ZDU� DXV� GHP� &DIp� GUDX�HQ�� HKH� 0DUWLQV� GHQ� +|UHU� DXIOHJHQ NRQQWH�� $X�HUGHP� ZDU� HV� DXVJHUHFKQHW� HLQHU� GHU� VHOWHQHQ $XJHQEOLFNH�� GD� NHLQHU� PHLQHU� %HDPWHQ� LP� &DIp� DQZHVHQG ZDU��'HU�HLQH�ZDU�JHUDGH�KLQDXVJHJDQJHQ�XQG�VHLQH�$EO|VXQJ NDP� GLH� 6WUD�H� HQWODQJ�� XP� KLQHLQ]XJHKHQ�� +DUU\� /LPH ZLVFKWH�DQ�LKP�YRUEHL�XQG�UDQQWH�]XP�.LRVN��0DUWLQV�NDP�DXV GHP�&DIp�XQG� VDK�PHLQH�3ROL]LVWHQ��+lWWH�HU� LKQHQ� LQ�GLHVHP 0RPHQW� ]XJHUXIHQ�� VR� ZlUH� HV� HLQ� OHLFKWHV� JHZHVHQ�� LKQ QLHGHU]XVFKLH�HQ�� DEHU� LFK� PHLQH�� HV� ZDU� QLFKW� /LPH�� GHU 3HQLFLOOLQVFKLHEHU��GHU�GD�IO�FKWHWH��VRQGHUQ�+DUU\��(U�]|JHUWH JHUDGH�VR�ODQJH��ELV�/LPH�GHQ�.LRVN�]ZLVFKHQ�VLFK�XQG� VHLQH 9HUIROJHU�JHEUDFKW�KDWWH��GDQQ�ULHI�HU��Ä'D�LVW�HU�³�$EHU�/LPH ZDU�EHUHLWV�LP�%RGHQ�YHUVFKZXQGHQ� :DV� I�U� HLQH� VHOWVDPH� :HOW� OLHJW� GRFK�� GHQ� PHLVWHQ� YRQ� XQV XQEHNDQQW�� XQWHU� XQVHUHQ� )��HQ� YHUERUJHQ�� :LU� OHEHQ� �EHU HLQHU� +|KOHQODQGVFKDIW� YRQ� :DVVHUIlOOHQ� XQG� UDXVFKHQGHQ )O�VVHQ�� ZR� (EEH� XQG� )OXW� DEZHFKVHOQ� ZLH� LQ� GHU� :HOW GDU�EHU��:HU�MHPDOV�GLH�$EHQWHXHU�YRQ�$OODQ�4XDWHUPDLQ�XQG GHQ� %HULFKW� VHLQHU� XQWHULUGLVFKHQ� :DVVHUUHLVH� ]XU� 6WDGW 0LORVLV�JHOHVHQ�KDW��GHU�NDQQ� VLFK�GHQ�6FKDXSODW]�YRQ�/LPHV OHW]WHP� YHU]ZHLIHOWHP� :LGHUVWDQG� YHUJHJHQZlUWLJHQ�� 'HU +DXSWNDQDO�� HWZD� KDOE� VR� EUHLW� ZLH� GLH� 7KHPVH�� EUDXVW� XQWHU HLQHP� PlFKWLJHQ� 7XQQHOJHZ|OEH� GDKLQ� XQG� ZLUG� YRQ ]DKOUHLFKHQ� =XIO�VVHQ� JHVSHLVW�� 'LHVH� 6HLWHQElFKH� VLQG� DXV K|KHU� JHOHJHQHQ� 5RKUHQ� �EHU� :DVVHUIlOOH� KHUDEJHVW�U]W� XQG LP� )DOO� JHUHLQLJW� ZRUGHQ�� VR� GD�� GLH� /XIW� QXU� LQ� GHQ 6HLWHQNDQlOHQ� YHUSHVWHW� LVW�� GHU� +DXSWVWURP� KLQJHJHQ� ULHFKW 
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DQJHQHKP�IULVFK��PLW�HLQHP�VFKZDFKHQ�+DXFK�YRQ� 2]RQ��XQG YRQ� DOOHQ�6HLWHQ�K|UW�PDQ� GRUW� GDV�7RVHQ� VW�U]HQGHU�:lVVHU� $OV�0DUWLQV�XQG�GHU�3ROL]LVW�GHQ�6WURP�HUUHLFKWHQ��ZDU�GLH�)OXW JHUDGH� LP� 6LQNHQ�� =XHUVW� NODSSHUWHQ� VLH� GLH� HLVHUQH :HQGHOWUHSSH�KLQDE��GDQQ� GXUFKHLOWHQ�VLH�HLQHQ�NXU]HQ�*DQJ� GHU� VR� QLHGULJ� ZDU�� GD�� VLH� QXU� JHE�FNW� ODXIHQ� NRQQWHQ�� XQG HQGOLFK�XPVS�OWH�GDV�:DVVHU�DP�VHLFKWHQ�5DQG�GHV�)OX�EHWWHV LKUH�)��H��0DUWLQV
� %HJOHLWHU� OHXFKWHWH�PLW� GHU�7DVFKHQODPSH GLH�(LQIDVVXQJ�GHV�:DVVHUODXIHV� DE�XQG� EHPHUNWH�� Ä,Q� GLHVHU 5LFKWXQJ�LVW�HU�JHJDQJHQ�³�*HQDX�VR�ZLH�HLQ�WLHIHU�%DFK�GRUW� ZR� HU� JHJHQ� GDV� 8IHU� ]X� VHLFKWHU� ZLUG�� HLQH� $QKlXIXQJ� YRQ $EIlOOHQ� ]XU�FNOl�W�� VR� KDWWH� DXFK� KLHU� GLH� .ORDNH� LQ� GHP UXKLJHQ�� QLHGULJHQ� :DVVHU� LQ� GHU� 1lKH� GHU� :DQG� HLQHQ VFKPXW]LJHQ� 6FKDXP� YRQ� 2UDQJHQVFKDOHQ�� DOWHQ� =LJDUHW� WHQVFKDFKWHOQ� XQG� GHUJOHLFKHQ� DEJHVHW]W�� XQG� LQ� GLHVHQ 5�FNVWlQGHQ� KDWWH� /LPH� VR� XQPL�YHUVWlQGOLFK� VHLQH� )lKUWH KLQWHUODVVHQ�� ZLH� ZHQQ� HU� GXUFK� 6FKODPP� JHVFKULWWHQ� ZlUH� 'HU�3ROL]LVW�KLHOW�LQ�GHU�OLQNHQ�+DQG�GLH�7DVFKHQODPSH��PLW�GHU HU�YRUDXVOHXFKWHWH��XQG�LQ�GHU�UHFKWHQ�GLH�VFKX�EHUHLWH�3LVWROH� (U� IO�VWHUWH� 0DUWLQV� ]X�� Ä+DOWHQ� 6LH� VLFK� KLQWHU� PLU�� 6LU�� GDV 6FKZHLQ�VFKLH�W�YLHOOHLFKW�³ Ä:DUXP��]XP�7HXIHO��VROOWHQ�GDQQ� 6LH�YRUDQJHKHQ"³�Ä'DV� LVW PHLQ�%HUXI��6LU�³�6WHOOHQZHLVH�VWLHJ�LKQHQ�GDV�:DVVHU�IDVW�ELV DQ�GLH�.QLH��'HU�3ROL]LVW�KLHOW� GLH�7DVFKHQODPSH� VFKUlJ�QDFK YRUQH� DXI� GHQ� %RGHQ� JHULFKWHW� XQG� EHOHXFKWHWH� GLH� ZLUUH )X�VSXU�� GLH� DP� 5DQGH� GHV� .DQDOEHWWV� YRU� LKQHQ� KHUOLHI�� (U VDJWH�� Ä'DV� /lFKHUOLFKH� DQ� GHU� JDQ]HQ� -DJG� LVW�� GD�� GHU 6FKZHLQHKXQG� QLFKW� GLH� JHULQJVWH� &KDQFH� KDW�� 'LH� $XVVWLHJH VLQG� DOOH�EHZDFKW�� XQG� GHQ�:HJ� LQ� GLH� UXVVLVFKH� =RQH� KDEHQ ZLU� GXUFK� HLQHQ� 3ROL]HLNRUGRQ� DEJHULHJHOW�� 8QVHUH� /HXWH EUDXFKHQ� QLFKWV� ZHLWHU� ]X� WXQ�� DOV� YRQ� GHQ� .DQDOHLQJlQJHQ ZHLWHU� GUDX�HQ� GLH� =XI�KUXQJVNDQlOH� JHJHQ� GDV� =HQWUXP� ]X GXUFKNlPPHQ��� (U� ]RJ� HLQH� 7ULOOHUSIHLIH� DXV� GHU� 7DVFKH� XQG 
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EOLHV�KLQHLQ��XQG�DXV�JUR�HU�)HUQH��EDOG�YRQ�GD��EDOG�YRQ�GRUW� KDOOWHQ� GLH� $QWZRUWHQ� ]XU�FN�� Ä-HW]W� VLQG� VLH� DOOH� KHUXQWHQ³� HUNOlUWH�HU��Ä'LH�.DQDOSROL]HL��PHLQH�LFK��'LH�NHQQHQ�VLFK�KLHU VR�JXW�DXV�ZLH� LFK�PLFK� LQ�GHU�7RWWHQKDP�&RXUW�5RDG��:HQQ PLFK� QXU� PHLQH� $OWH� VHKHQ� N|QQWH�³� VDJWH� HU� XQG� ULFKWHWH VHNXQGHQODQJ� VHLQH� /DPSH� QDFK� YRUQ�� LP� VHOEHQ� $XJHQEOLFN NUDFKWH� HLQ�6FKX���'LH�7DVFKHQODPSH� IORJ� LKP�DXV�GHU�+DQG XQG�ILHO�LQV�:DVVHU� Ä'HU�JRWWYHUGDPPWH�6FKZHLQHKXQG�³�VWLH��HU�KHUYRU� Ä6LQG�6LH�JHWURIIHQ"³ Ä1XU� HLQ�6WUHLIVFKX�� DQ�GHU�+DQG��ZHLWHU�QLFKWV�� HLQH�:RFKH NHLQHQ� 'LHQVW�� +LHU�� QHKPHQ� 6LH� GLH� DQGHUH� /DPSH�� 6LU� ZlKUHQG�LFK�PLU�GLH�+DQG�YHUELQGH��$EHU�VFKDOWHQ�6LH�VLH�QLFKW HLQ��(U�LVW�LQ�HLQHP�GHU�6HLWHQNDQlOH�³�*HUDXPH�:HLOH�SIODQ]WH VLFK�GHU�:LGHUKDOO�GHV�6FKXVVHV�LQ�GHQ�*HZ|OEHQ�IRUW��XQG�DOV HQGOLFK�GDV�OHW]WH�(FKR� HUVWDUE��HUW|QWH�YRU� LKQHQ�HLQ�VFKULOOHU 3ILII��XQG�0DUWLQV
�*HIlKUWH�DQWZRUWHWH� Ä(V�LVW�NRPLVFK³��VDJWH�0DUWLQV��Ä$EHU�LFK�ZHL��QLFKW�HLQPDO� ZLH�6LH�KHL�HQ�³ Ä%DWHV�� 6LU�³� ,Q� GHU� 'XQNHOKHLW� ODFKWH� HU� OHLVH�� Ä'DV� LVW� QLFKW PHLQH� JHZ|KQOLFKH� 5XQGH�� .HQQHQ� 6LH� GDV� *DVWKDXV� �=XP +XIHLVHQµ��6LU"³ Ä-D�IUHLOLFK�³ Ä8QG�GHQ��+HU]RJ�YRQ�*UDIWRQµ³ Ä$XFK�³ Ä:DV�JLEW
V�QLFKW�DOOHV�LQ�GLHVHU�:HOW�³ 'DUDXI� VDJWH� 0DUWLQV�� Ä-HW]W� ODVVHQ� 6LH� DEHU� PLFK� QDFK� YRUQ� ,FK� JODXEH� QLFKW�� GD�� HU� DXI� PLFK� VFKLH�HQ� ZLUG�� XQG� LFK P|FKWH�PLW�LKP�VSUHFKHQ�³ Ä,FK�KDEH�DEHU�%HIHKO��6LU��JXW�DXI�6LH�DFKW]XJHEHQ�³ Ä6FKRQ� JXW��%DWHV³�� EHUXKLJWH� LKQ� 0DUWLQV�XQG� VFKRE� VLFK� LP %RJHQ� DQ� LKP� YRU�EHU�� ZREHL� HU� NQ|FKHOWLHI� LQ� GDV� %DFKEHWW JHULHW��$OV�HU�HQGOLFK�YRU�GHP�3ROL]LVWHQ�VWDQG��ULHI�HU�Ä+DUU\³� 
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XQG� VHLQ� 6FKUHL� O|VWH� HLQ� WDXVHQGIlOWLJHV� (FKR� DXV�� Ä+DUU\� +DUU\��+DUU\�³�KDOOWH�HV�LP�*HZ|OEH�IRUW�XQG�DOV�$QWZRUW�NDP HLQ�ZDKUHV�3IHLINRQ]HUW�DXV�GHP�'XQNHO� :LHGHUXP� ULHI� HU�� Ä+DUU\�� NRPP� KHUDXV�� (V� KDW� NHLQHQ =ZHFN�³ 'D� HUNODQJ� HLQH� 6WLPPH� VR� XQHUZDUWHW� QDKH�� GD�� EHLGH� VLFK IODFK� JHJHQ� GLH� 0DXHU� ZDUIHQ�� Ä%LVW� GX
V�� DOWHU� .QDEH"³� ULHI VLH��Ä:DV�VROO�LFK�WXQ"³ Ä.RPP�KHUDXV�XQG�VWUHFN�GLH�+lQGH��EHU�GHQ�.RSI�³ Ä,FK�KDEH�NHLQH�7DVFKHQODPSH��LFK�NDQQ�QLFKWV�VHKHQ�³ Ä6HLHQ�6LH�YRUVLFKWLJ��6LU³��ZDUQWH�LKQ�%DWHV� Ä'U�FNHQ� 6LH� VLFK� IODFK� DQ� GLH� :DQG�� $XI� PLFK� VFKLH�W� HU QLFKW³��HUZLGHUWH�0DUWLQV�XQG�ULHI�GDQQ��Ä+DUU\��,FK�VFKDOWH�GLH 7DVFKHQODPSH� HLQ�� 6HL� DQVWlQGLJ� XQG� NRPP� KHUDXV�� 'X� KDVW NHLQH�&KDQFH�PHKU�³�'DPLW�VFKDOWHWH�HU�GLH�/DPSH�HLQ��XQG�GD ��HWZD�]HKQ�0HWHU�YRU�LKP��DP�5DQGH�GHV�/LFKWNHJHOV�XQG�GHV :DVVHUV���NDP�+DUU\�]XP�9RUVFKHLQ��Ä+lQGH�KRFK��+DUU\�³ +DUU\� KRE� GLH� +DQG� XQG� IHXHUWH�� 'DV� *HVFKR�� SUDOOWH� HLQH +DQGEUHLW� KLQWHU� 0DUWLQV
� .RSI� JHJHQ� GLH� :DQG�� XQG� JOHLFK GDUDXI� K|UWH� HU� %DWHV� DXIVFKUHLHQ�� ,P� VHOEHQ� $XJHQEOLFN HUKHOOWH� HLQ� 6FKHLQZHUIHU� DXV� I�QI]LJ� 0HWHU� (QWIHUQXQJ� GHQ JDQ]HQ�7XQQHO��HUID�WH�PLW�VHLQHP�6WUDKO�+DUU\��ZHLWHU�KLQWHQ 0DUWLQV� XQG� GLH� VWDUUHQ� $XJHQ� YRQ� %DWHV�� GHU� ]XVDPPHQ� JHNU�PPW� PLW� GHP� KDOEHQ� .|USHU� LP� .DQDOEHWW� ODJ�� ZR� GDV VFKPXW]LJH� :DVVHU� VHLQH� %UXVW� XPVS�OWH�� (LQH� OHHUH =LJDUHWWHQVFKDFKWHO� NOHPPWH� VLFK� LQ� VHLQH� $FKVHOK|KOH� XQG EOLHE�KlQJHQ��0HLQH�/HXWH�KDWWHQ�GHQ�6FKDXSODW]�GHV�.DPSIHV HUUHLFKW� 0DUWLQV�VWDQG�XQVFKO�VVLJ��EHU�%DWHV��/LPH�ZDU�]ZLVFKHQ�LKP XQG� XQV�� :LU� NRQQWHQ� QLFKW� VFKLH�HQ�� ZHLO� ZLU� I�UFKWHQ PX�WHQ�� 0DUWLQV� ]X� WUHIIHQ�� XQG� GDV� /LFKW� GHV� 6FKHLQZHUIHUV EOHQGHWH� /LPH�� /DQJVDP� U�FNWHQ� ZLU� QlKHU� XQG� ZDUWHWHQ� PLW JH]RJHQHQ�3LVWROHQ�DXI�HLQH�6FKX�JHOHJHQKHLW��ZlKUHQG�/LPH 



��� 

ZLH� HLQ� YRQ� HLQHP� $XWRVFKHLQZHUIHU� JHEOHQGHWHU� +DVH� VLFK EDOG� KLHUKLQ�� EDOG� GRUWKLQ� ZDQGWH�� 'DQQ� VW�U]WH� HU� VLFK SO|W]OLFK�NRSI�EHU�LQ�GDV�WLHIH��UDXVFKHQGH�:DVVHU�LQ�GHU�0LWWH GHV� .DQDOV�� $OV� ZLU� GHQ� 6FKHLQZHUIHU� KHUXPJHVFKZHQNW KDWWHQ�� XP� LKP� QDFK]XOHXFKWHQ�� ZDU� HU� VFKRQ� XQWHUJHWDXFKW XQG�GLH�6WU|PXQJ�WULHE�LKQ�UDVFK�PLW�VLFK�IRUW��YRUEHL�DQ�%DWHV� DXV�GHU�5HLFKZHLWH�GHV�6FKHLQZHUIHUV��JHJHQ�GLH�)LQVWHUQLV�]X� :DV�YHUDQOD�W�ZRKO�HLQHQ�UHWWXQJVORV�9HUORUHQHQ��VLFK�DQ�MHGH 0|JOLFKNHLW� ]X� NODPPHUQ�� XP� VHLQ� /HEHQ� QRFK� XP� HLQ� SDDU 0LQXWHQ�]X�YHUOlQJHUQ"�,VW�HV�HLQH�JXWH�(LJHQVFKDIW�RGHU�HLQH VFKOHFKWH"�,FK�YHUPDJ�HV�QLFKW�]X�HQWVFKHLGHQ� 0DUWLQV� VWDQG� DP� (QGH� GHV� /LFKWVWUDKOV� XQG� VWDUUWH� GHQ� )OX� KLQDE�� -HW]W� KDWWH� HU� VHLQH� 3LVWROH� LQ� GHU� +DQG�� HU� ZDU� GHU HLQ]LJH�YRQ�XQV��GHU�RKQH�*HIDKU�VFKLH�HQ�NRQQWH��,FK�JODXEWH LP� :DVVHU� HLQH� %HZHJXQJ� ]X� VHKHQ� XQG� VFKULH�� Ä'D�� 'D� 6FKLH�HQ�6LH�³�(U�KRE�GLH�:DIIH�XQG�IHXHUWH��JHQDX�VR��ZLH�HU DXI� GHQVHOEHQ� %HIHKO� KLQ� YRU� -DKUHQ� DXI� GHU� *HPHLQGHZLHVH YRQ�%ULFNZRUWK�JHVFKRVVHQ�KDWWH��XQG� DXFK�JHQDX�VR�VFKOHFKW JH]LHOW� ZLH� GDPDOV�� (LQ� 6FKPHU]HQVVFKUHL� GUDQJ� KDOOHQG� DXV GHU� :|OEXQJ� YRU� XQV�� HLQ� ELWWHUHU� 9RUZXUI�� HLQH� IOHKHQWOLFKH %LWWH��Ä*XW�JHPDFKW³��ULHI�LFK�XQG�EOLHE�QHEHQ�%DWHV�VWHKHQ��(U ZDU� WRW�� 6HLQH� ZHLWDXIJHULVVHQHQ� $XJHQ� VWDUUWHQ� XQV DXVGUXFNVORV� HQWJHJHQ�� DOV�ZLU�GDV�6FKHLQZHUIHUOLFKW� DXI� VHLQ *HVLFKW� ULFKWHWHQ�� (LQHU� YRQ� XQV� E�FNWH� VLFK�� ]HUUWH� GLH =LJDUHWWHQVFKDFKWHO� XQWHU� VHLQHP�$UP�KHUYRU� XQG� ZDUI� VLH� LQ GLH�6WU|PXQJ��GLH�VLH�ZLUEHOQG�HQWI�KUWH���HLQ�6W�FNFKHQ�JHOEHU 3DSSH�PLW� GHU�$XIVFKULIW�Ä*ROG�+DNH³��(U�KDWWH� UHFKW� JHKDEW� MHW]W� ZDU� HU� JHZL�� XQHQGOLFK� ZHLW� YRQ� VHLQHU� KHLPDWOLFKHQ 7RWWHQKDP�&RXUW�5RDG�HQWIHUQW� ,FK� EOLFNWH� DXI� XQG� VDK�� GD�� 0DUWLQV� LQ� GHU� )LQVWHUQLV YHUVFKZXQGHQ� ZDU�� ,FK� VFKULH� VHLQHQ� 1DPHQ�� DEHU� GHU� 5XI JLQJ� LQ�GHP�:LUUZDUU�YRQ� (FKRV�XQG� LP�%UDXVHQ�XQG� 7RVHQ GHV�XQWHULUGLVFKHQ�6WURPHV�XQWHU��'DQQ�ILHO�HLQ�GULWWHU�6FKX�� 
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6SlWHU� EHULFKWHWH� PLU� 0DUWLQV� GDU�EHU�� Ä,FK� JLQJ� GHQ� .DQDO HQWODQJ��XP�+DUU\�]X� ILQGHQ��PX�� LKQ� DEHU� LQ�GHU�'XQNHOKHLW �EHUVHKHQ� KDEHQ�� 'LH� 7DVFKHQODPSH� ZDJWH� LFK� QLFKW DXI]XEOHQGHQ��LFK�ZROOWH�LKQ� QLFKW�QRFK�HLQPDO�]XP�6FKLH�HQ KHUDXVIRUGHUQ�� 0HLQH� .XJHO� PX�� LKQ� NQDSS� DP� (LQJDQJ� ]X HLQHP�6HLWHQVWROOHQ�JHWURIIHQ�KDEHQ��9HUPXWOLFK�NURFK�HU�GDQQ LQ�GHQ�*DQJ�KLQHLQ�ELV�]XP�)X��HLQHU�HLVHUQHQ�:HQGHOWUHSSH� =HKQ�0HWHU�REHU�LKP�EHIDQG�VLFK�GDV�.DQDOJLWWHU��DEHU�HU�KlWWH ZRKO�QLFKW�GLH�.UDIW�EHVHVVHQ��HV�DXI]XKHEHQ��XQG�VHOEVW�ZHQQ LKP�GLHV�JHOXQJHQ�ZlUH��VR�ZDUWHWH�GRFK�GUREHQ�GLH�3ROL]HL�DXI LKQ�� 'DV� DOOHV� PX�� HU� JHZX�W� KDEHQ�� DEHU� HU� OLWW� JUR�H 6FKPHU]HQ��XQG� VR�ZLH�HLQ�7LHU�VLFK�]XP�6WHUEHQ� LQV�'XQNHO YHUNULHFKW�� VR� VWUHEW� GHU� 0HQVFK� ]XP� /LFKW�� (U� ZLOO� LQ� GHU +HLPDW�VWHUEHQ��XQG� I�U�XQV�0HQVFKHQ� LVW�HEHQ�GLH�)LQVWHUQLV QLHPDOV� GLH� +HLPDW�� 0�KVDP� EHJDQQ� HU� VLFK� GLH� 6WXIHQ KLQDXI]XVFKOHSSHQ�� DEHU� GDQQ� �EHUPDQQWH� LKQ� GHU� 6FKPHU] XQG� HU�NRQQWH�QLFKW�PHKU�ZHLWHU�� ,FK�P|FKWH�QXU�ZLVVHQ��ZDV LKQ�GD]X�YHUDQOD�WH��GLHVH�SDDU�OlFKHUOLFKHQ�7|QH�GHU�0HORGLH ]X�SIHLIHQ��YRQ�GHU�LFK�LQ�PHLQHU�%HVFKUlQNWKHLW�VWHWV�JHJODXEW KDWWH�� HU� KlWWH� VLH� VHOEVW� JHVFKULHEHQ�� 9HUVXFKWH� HU� XQVHUH $XIPHUNVDPNHLW� DXI� VLFK� ]X� OHQNHQ"� :ROOWH� HU� HLQHQ� )UHXQG EHL�VLFK�KDEHQ��VHOEVW�HLQHQ�)UHXQG��GHU�LKQ�LQ�GLH�)DOOH�JHORFNW KDWWH"� 2GHU� WDW� HU� HV� LP� 'HOLULXP� XQG� RKQH� MHGH� $EVLFKW" :LHGHUXP� K|UWH� LFK� LKQ� SIHLIHQ� XQG� NHKUWH� DP� 5DQGH� GHV :DVVHUV�]XU�FN��I�KOWH��GD��GLH�0DXHU�SO|W]OLFK�DXIK|UWH��XQG IDQG� VR� GHQ� :HJ� LQ� GHQ� 6HLWHQJDQJ�� ZR� HU� ODJ�� �+DUU\µ�� ULHI LFK�� XQG� GDV� 3IHLIHQ� VHW]WH� DXV�� HV� ZDU� NQDSS� �EHU� PHLQHP .RSI� JHZHVHQ�� ,FK� IDQG� HLQ� (LVHQJHOlQGHU� XQG� VWLHJ� KLQDXI� ,PPHU� QRFK� I�UFKWHWH� LFK�� HU� N|QQWH� ZLHGHU� VFKLH�HQ�� 'DQQ� VFKRQ� QDFK�GUHL�6WXIHQ��WUDW�LFK�DXI�VHLQH�+DQG��GD�ODJ�HU�� ,FK OHXFKWHWH�LKQ�PLW�GHU�7DVFKHQODPSH�DQ��HU�KDWWH�NHLQH�3LVWROH� HU�PX�WH� VLH� IDOOHQ� JHODVVHQ� KDEHQ�� DOV�PHLQH� .XJHO� LKQ� WUDI� (LQHQ� $XJHQEOLFN� ODQJ� PHLQWH� LFK�� HU� VHL� WRW�� DEHU� GDQQ 
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ZLPPHUWH�HU�YRU�6FKPHU]HQ���+DUU\µ��VDJWH�LFK��XQG�HV�NRVWHWH LKQ�GLH�JU|�WH�0�KH��VHLQH�$XJHQ�QDFK�PLU�KHUXP]XGUHKHQ��(U ZROOWH� HWZDV� VDJHQ� XQG� LFK� EHXJWH� PLFK� QLHGHU�� XP� HV� ]X K|UHQ���9HUGDPPWHU�1DUU�µ�KDXFKWH�HU���GDV�ZDU�DOOHV��,FK�ZHL� QLFKW��RE�HU�GDPLW�VLFK�VHOEVW�PHLQWH���LQ�HLQHU�$UW�5HXHDNW��HU ZDU� VFKOLH�OLFK� HLQ�.DWKROLN�� �� RGHU� RE� HV�PLU� JDOW� �� PLU� PLW PHLQHQ� VFKZHU� EHVWHXHUWHQ� WDXVHQG� 3IXQG� (LQNRPPHQ� XQG PHLQHQ� LPDJLQlUHQ� 9LHKGLHEHQ�� PLU�� GHU� QLFKW� HLQPDO� HLQ .DQLQFKHQ� HLQZDQGIUHL� VFKLH�HQ� NRQQWH�� 'DQQ� EHJDQQ� HU ZLHGHU�]X�ZLPPHUQ��,FK�NRQQWH�HV�QLFKW�OlQJHU�PLWDQVHKHQ�XQG MDJWH�LKP�HLQH�.XJHO�GXUFK�GHQ�.RSI�³ Ä'LHVHQ�7HLO�ZROOHQ�ZLU�YHUJHVVHQ³��VDJWH�LFK� Ä,FK�ZHUGH�LKQ�QLH�YHUJHVVHQ³��HQWJHJQHWH�0DUWLQV� 

1RFK� LQ� GHUVHOEHQ� 1DFKW� VHW]WH� 7DXZHWWHU� HLQ� XQG� LQ� JDQ] :LHQ� VFKPRO]� GHU� 6FKQHH�� 'DUXQWHU� NDPHQ� GLH� Kl�OLFKHQ 5XLQHQ� ZLHGHU� ]XP� 9RUVFKHLQ�� 6WDKOVWDQJHQ� KLQJHQ� JOHLFK 7URSIVWHLQHQ�DXV�GHU�/XIW�KHUDE�XQG�URVWLJH�(LVHQWUlJHU�UDJWHQ JOHLFK�.QRFKHQ�DXV�GHP�JUDXHQ�6FKQHHPDWVFK��%HHUGLJXQJHQ JLQJHQ� MHW]W� YLHO� OHLFKWHU� YRQVWDWWHQ� DOV� YRU� HLQHU� :RFKH�� GD PDQ�QRFK�HOHNWULVFKH�%RKUHU�JHEUDXFKW�KDWWH��XP�GDV�JHIURUHQH (UGUHLFK� DXI]XEUHFKHQ�� (V� ZDU� IDVW� VR� ZDUP� ZLH� DQ� HLQHP )U�KOLQJVWDJ��DOV�+DUU\�/LPH�VHLQ�]ZHLWHV�%HJUlEQLV�KDWWH��,FK ZDU� IURK�� LKQ� ZLHGHU� XQWHU� GLH� (UGH� ]X� EULQJHQ�� DEHU� ]ZHL 0HQVFKHQ�KDWWHQ�LKU�/HEHQ�ODVVHQ�P�VVHQ��HKH�HV�VR�ZHLW�ZDU� 'LH� =DKO� GHU� 7UDXHUJlVWH� DP� *UDEH� ZDU� MHW]W� QRFK� NOHLQHU� ZHGHU�.XUW]�ZDU�DQZHVHQG�QRFK�:LQNOHU��QXU�$QQD�6FKPLGW� 5ROOR�0DUWLQV�XQG�LFK��8QG�7UlQHQ�JDE�HV�DXFK�NHLQH� 
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$OV� DOOHV� YRU�EHU� ZDU�� JLQJ� GLH� MXQJH� )UDX� GDYRQ�� RKQH� PLW HLQHP� YRQ� XQV� HLQ� :RUW� ]X� ZHFKVHOQ�� VLH� ZDWHWH� VSULW]HQG GXUFK� GHQ� ]HUURQQHQHQ� 6FKQHH� GHU� ODQJHQ� $OOHH�� GLH� ]XP +DXSWHLQJDQJ� GHV� )ULHGKRIV� XQG� ]XU� 6WUD�HQEDKQKDOWHVWHOOH I�KUW�� ,FK� VDJWH� ]X� 0DUWLQV�� Ä,FK� KDEH� HLQH� )DKUJHOHJHQKHLW� .DQQ�LFK�6LH�PLWQHKPHQ"³ Ä1HLQ��GDQNH³��HUZLGHUWH�HU��ÄLFK�IDKUH�PLW�GHU�6WUD�HQEDKQ�³ Ä6LH�KDEHQ�JHZRQQHQ��6LH�KDEHQ�EHZLHVHQ��GD��LFK�HLQ�JUR�HU 1DUU�ZDU�³ Ä,FK�KDEH�QLFKW�JHZRQQHQ³��HQWJHJQHWH�HU��ÄLFK�KDEH�YHUORUHQ�³ ,FK� EOLFNWH� LKP� QDFK� XQG� VDK�� ZLH� HU� PLW� VHLQHQ� �EHUODQJHQ %HLQHQ�KLQWHU�GHP�0lGFKHQ�KHUVWHO]WH��(U�KROWH�VLH�HLQ�XQG�VLH JLQJHQ� QHEHQHLQDQGHU� ZHLWHU�� ,FK� JODXEH� QLFKW�� GD�� HU� HLQ HLQ]LJHV� :RUW� ]X� LKU� VDJWH�� HV� ZDU� ZLH� GDV� (QGH� HLQHU *HVFKLFKWH�� ELV� DXI� HLQHV�� HKH� VLH� PHLQHQ� %OLFNHQ HQWVFKZDQGHQ��KDWWH�VLH�LKUH�+DQG�LQ�VHLQHQ�$UP�JHOHJW���XQG VR� EHJLQQW� JHZ|KQOLFK� HLQH� *HVFKLFKWH�� (U� ZDU� HLQ� HOHQGHU 6FK�W]H� XQG� HLQ� HOHQGHU� 0HQVFKHQNHQQHU�� DEHU� EHL� VHLQHQ :LOGZHVWURPDQHQ�EHZLHV�HU�HLQH�JHVFKLFNWH�+DQG��GD�YHUVWDQG HU�VLFK�DXI�GLH�6SDQQXQJ��XQG�EHL�GHQ�)UDXHQ�DXFK��ZDV�HV�GRUW ZDU�� ZHL�� LFK� QLFKW��� 8QG� &UDEELQ"� 2K�� &UDEELQ� ]DQNW� VLFK LPPHU�QRFK�PLW� GHU�%ULWLVK�&XOWXUDO�5HODWLRQV�6RFLHW\�ZHJHQ GHU�5HLVHVSHVHQ�'H[WHUV��'LH�*HVHOOVFKDIW�EHKDXSWHW��VLH�N|QQH QLFKW� JOHLFK]HLWLJ� QDFK� 6WRFNKROP� XQG� :LHQ� =DKOXQJHQ OHLVWHQ�� $UPHU� &UDEELQ�� $EHU� DUP� VLQG� ZLU� VFKOLH�OLFK� DOOH� ZHQQ�PDQ�HUQVWOLFK�GDU�EHU�QDFK]XGHQNHQ�EHJLQQW� 
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*UDKDP�*UHHQH ./(,1(6�+(5=�,1�127 
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925:257 
Ä.OHLQHV� +HU]� LQ� 1RW³� ZXUGH� ]XP� 8QWHUVFKLHG� YRQ� GHU (U]lKOXQJ�Ä'HU�GULWWH�0DQQ³�QLFKW� I�U�GHQ�)LOP�JHVFKULHEHQ� 'DV�LVW�QXU�HLQHU�GHU�YLHOHQ�*U�QGH��ZDUXP�LFK�GLHVHU�1RYHOOH GHQ� 9RU]XJ� JHEH�� 6LH� HUVFKLHQ� EHUHLWV� ����� XQWHU� GHP� 7LWHO Ä7KH� %DVHPHQW� 5RRP³� �Ä'DV� .HOOHU]LPPHU³��� QDFKGHP� LFK VLH� DQ� %RUG� HLQHV� )UDFKWGDPSIHUV� DXI� GHU� +HLPIDKUW� YRQ /LEHULD� HUVRQQHQ� KDWWH�� XP� PLU� ZlKUHQG� GHU� HLQW|QLJHQ 6HHUHLVH�GLH�=HLW�]X�YHUWUHLEHQ� $OV�QXQ�&DURO�5HHG�PLW� GHP�9RUVFKODJ� DQ�PLFK�KHUDQWUDW�� LQ JHPHLQVDPHU�$UEHLW�PLW� LKP�QDFK�GHP�Ä.HOOHU]LPPHU³�HLQHQ )LOP� ]X� GUHKHQ�� ZDU� LFK� �EHUUDVFKW�� ZHLO� PLU� GHU� 6WRII� ]XU 9HUILOPXQJ� XQJHHLJQHW� HUVFKLHQ� �� HLQ� 0RUG�� GHU� YRQ� HLQHP �EHUDXV� V\PSDWKLVFKHQ� 0HQVFKHQ� EHJDQJHQ� ZLUG�� XQG� HLQ XQJO�FNOLFKHU� $XVJDQJ�� GLH� ]XVDPPHQ� VLFKHUOLFK� ��� ��� 3IXQG��GLH�HLQ�)LOP�KHXW]XWDJH�NRVWHW��DXIV�6SLHO�JHVHW]W�KlWWHQ� 'RFK�ZLU�JLQJHQ�DQV�:HUN��XQG�LQ�GHQ�IROJHQGHQ�$XVVSUDFKHQ ZXUGH� GLH� XUVSU�QJOLFKH� (U]lKOXQJ� LQ� DOOHU� 6WLOOH� DEJHlQGHUW� ELV� VLH� VFKOLH�OLFK� QLFKW� PHKU� YRQ� HLQHP� NOHLQHQ� -XQJHQ KDQGHOWH��GHU��RKQH�HV�]X�ZLVVHQ��VHLQHQ�EHVWHQ�)UHXQG� DQ�GLH 3ROL]HL�YHUUlW��VRQGHUQ�YLHOPHKU�YRQ� HLQHP�%XEHQ��GHU�VHLQHQ )UHXQG� I�U� HLQHQ� 0|UGHU� KlOW� XQG� GDGXUFK�� GD�� HU� ]X� GHVVHQ 9HUWHLGLJXQJ� O�JHQKDIWH� $XVVDJHQ� PDFKW�� EHLQDKH� VHLQH 9HUKDIWXQJ� KHUEHLI�KUW�� ,FK� JODXEH�� GLHVHU� 9RUZXUI� HUJDE HLQHQ�JXWHQ�)LOPVWRII�� EHVRQGHUV�XQWHU�5HHGV�5HJLH�� DEHU�GHU /HVHU� GDUI� QLFKW� HUVWDXQW� VHLQ�� ZHQQ� HU� LKQ� LQ� GHU XUVSU�QJOLFKHQ�1RYHOOH�QLFKW�YRUILQGHW� :DUXP�ZXUGH�GHU�6FKDXSODW]� LQ�HLQH�%RWVFKDIW� YHUOHJW"�'LHV ZDU�5HHGV�,GHH��ZHLO�ZLU�EHLGH�GDV�(PSILQGHQ�KDWWHQ��GD��HLQ JUR�HV� 6WDGWKDXV� DP� %HOJUDYH�3ODW]� LQ� GHU� MHW]LJHQ� 1DFK� NULHJV]HLW� EHUHLWV� HLQ� 6W�FN� 9HUJDQJHQKHLW� GDUVWHOOW�� XQG� ZHLO ZLU� QLFKW� GLH� $EVLFKW� KDWWHQ�� HLQHQ� KLVWRULVFKHQ� )LOP� ]X 
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GUHKHQ�� (LQH� =HLWODQJ� ZLGHUVHW]WH� LFK� PLFK� GLHVHU� /|VXQJ� VWLPPWH�LKU�GDQQ�DEHU�DXV�YROOHP�+HU]HQ�]X� ,P�1DFKKLQHLQ�IlOOW�HV�PLU���DX�HU�EHL�JHZLVVHQ�(LQ]HOKHLWHQ�� VFKZHU��PLFK�]X�HULQQHUQ��ZHU�YRQ�XQV�GHQ�9RUVFKODJ�]X�GLHVHU RGHU� MHQHU� bQGHUXQJ� PDFKWH�� 6R� ZDU� ]XP� %HLVSLHO� GDV .UHX]YHUK|U� PLW� GHP� 0lGFKHQ� QHEHQ� GHP� %HWW�� GDV� VLH� PLW %DLQHV� EHQ�W]W� KDW�� PHLQH� ,GHH�� GLH� ZLW]LJH� 8QWHUEUHFKXQJ GXUFK�GHQ�0DQQ��GHU�HUVFKHLQW��XP�GLH�JUR�H�8KU�DXI]X]LHKHQ� VWDPPWH� YRQ� 5HHG�� 'LH� (SLVRGH� PLW� GHU� 6FKODQJH� �LFK� KDEH VFKRQ� LPPHU� HLQH� EHVRQGHUH� 9RUOLHEH� I�U� 6FKODQJHQ� JHKDEW� ZDU�ZLHGHU�PHLQ�(LQIDOO��XQG�HU�VWLH��QXU�HLQH�NXU]H�:HLOH�DXI 5HHGV�ZRKOZROOHQGHQ�:LGHUVWDQG� 9RQ� HLQHP�ELQ� LFK� DEHU� EHL� EHLGHQ� )LOPHQ� UHVWORV� �EHU]HXJW� LKUHQ� (UIROJ� YHUGDQNHQ� VLH� &DURO� 5HHG�� GHP� HLQ]LJHQ� PLU EHNDQQWHQ� )LOPUHJLVVHXU�� GHU� HLQ� JDQ]� EHVRQGHUV� ZDUPHV PHQVFKOLFKHV�(LQI�KOXQJVYHUP|JHQ�EHVLW]W��IHUQHU�HLQ��EHUDXV IHLQHV�)LQJHUVSLW]HQJHI�KO�]XU�:DKO�GHV�ULFKWLJHQ�*HVLFKWV�I�U MHGH� 5ROOH�� HLQH� XQHUK|UWH� *HQDXLJNHLW� GHV� )LOPVFKQLWWV� XQG QLFKW� ]XOHW]W� GLH� )lKLJNHLW�� VLFK� GHU� 6RUJHQ� HLQHV� $XWRUV YHUVWlQGQLVYROO�DQ]XQHKPHQ��VRZLH�GLH�*DEH��LKQ�HQWVSUHFKHQG ]X�OHQNHQ� 
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, 
$OV� VLFK� GLH� +DXVW�U� WUHQQHQG� KLQWHU� LKQHQ� JHVFKORVVHQ� KDWWH XQG� %DLQHV�� GHU� %XWOHU�� LQ� GLH� GXQNOH�� EHGU�FNHQGH� +DOOH ]XU�FNJHNHKUW�ZDU��EHJDQQ�I�U�3KLOLS�GDV�/HEHQ��(U�VWDQG� YRU GHU�7�U�GHV�.LQGHU]LPPHUV�XQG� ODXVFKWH��ELV�GUDX�HQ�DXI�GHU 6WUD�H� GDV� *HUlXVFK� GHV� DEIDKUHQGHQ� 7D[L� LQ� GHU� )HUQH YHUNOXQJHQ� ZDU�� 6HLQH� (OWHUQ� KDWWHQ� HEHQ� HLQHQ YLHU]HKQWlJLJHQ�8UODXE�DQJHWUHWHQ��XQG�HU�ZDU�Ä]ZLVFKHQ�]ZHL .LQGHUPlGFKHQ³��GDV�DOWH�ZDU�HQWODVVHQ�ZRUGHQ�XQG� GDV�QHXH QRFK�QLFKW�HLQJHWURIIHQ��HU�ZDU�DOOHLQ�LQ�GHP�JUR�HQ�+DXV�DP %HOJUDYH�3ODW]��DOOHLQ�PLW�%DLQHV�XQG�GHVVHQ�)UDX� hEHUDOO� NRQQWH� HU� QXQ� KLQJHKHQ�� VHOEVW� GXUFK�GLH�PLW� JU�QHP )ULHV�YHUKDQJHQH�7�U��GLH�]XU�6SHLVHNDPPHU�RGHU�KLQXQWHU�]XU .HOOHUZRKQXQJ�GHV�'LHQHUSDDUHV�I�KUWH��(U�NDP�VLFK�LQ�VHLQHP 9DWHUKDXV� ZLH� HLQ� )UHPGHU� YRU��ZHLO� HU� MHGHQ� 5DXP� EHWUHWHQ GXUIWH�XQG�ZHLO�VLH�DOOH�OHHUVWDQGHQ� (V� OLH�� VLFK�QXU�YHUPXWHQ��ZHU� VLH�HLQPDO�EHZRKQW�KDWWH�� GDV 5DXFK]LPPHU� PLW� GHP� 3IHLIHQVWlQGHU� ]ZLVFKHQ (OHIDQWHQ]lKQHQ� XQG� PLW� GHP� 7DEDNVWRSI� DXV� JHVFKQLW]WHP +RO]�� GDV� 6FKODI]LPPHU� PLW� VHLQHQ� URVD� 7DSHWHQ� XQG 'UDSHULHQ��PLW�GHQ�IDVW�YHUKDXFKWHQ�3DUI�PV�XQG�KDOEJHOHHUWHQ 7LHJHOQ� YRQ� *HVLFKWVFUHPH�� GLH� 0UV�� %DLQHV� QRFK� QLFKW ZHJJHUlXPW�KDWWH��GHQ�6DORQ� PLW� GHP�KRFKSROLHUWHQ��DEHU�QLH JH|IIQHWHQ�)O�JHO��GHU�.DPLQXKU�DXV�3RU]HOODQ��GHQ�NRPLVFKHQ NOHLQHQ�7LVFKFKHQ�XQG�GHP�6LOEHU��$EHU�KLHU�ZDU�0UV��%DLQHV EHUHLWV�DQ�GHU�$UEHLW��VLH�QDKP�GLH�9RUKlQJH�DE�XQG� EHGHFNWH GLH�6W�KOH�PLW�hEHU]�JHQ��XP�VLH�YRU�6WDXE�]X�VFK�W]HQ� Ä9HUVFKZLQG� YRQ� KLHU�� 0DVWHU� 3KLOLS³�� ULHI� VLH� PLW� HLQHP ILQVWHUHQ�%OLFN�DXV� LKUHQ�DEVWR�HQGHQ��E|VHQ�$XJHQ�XQG�JLQJ GDQQ�LP�=LPPHU�XPKHU�XQG�EUDFKWH�DOOHV�LQ�2UGQXQJ��SHLQOLFK JHQDX�XQG�OLHEORV�XQG�QXU�LQ�(UI�OOXQJ�LKUHU�3IOLFKW� 
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3KLOLS�/DQH�EHJDE�VLFK�LQV�(UGJHVFKR��KLQDE�XQG�VWLH��GLH�7�U KLQWHU� GHP� JU�QHQ� 9RUKDQJ� DXI�� HU� ZDUI� HLQHQ� %OLFN� LQ� GLH 6SHLVHNDPPHU�� DEHU�%DLQHV�ZDU�QLFKW� GD�� GDQQ� VHW]WH� HU� ]XP HUVWHQPDO�VHLQHQ�)X�� DXI�GLH�6WLHJH��GLH� LQ�GHQ�.HOOHU� I�KUWH� :LHGHU�KDWWH�HU�GDV�*HI�KO��Ä'DV�LVW�GDV�/HEHQ�³�$OO�GLH�VLHEHQ -DKUH��GLH�HU� LP�.LQGHU]LPPHU� ]XJHEUDFKW�KDWWH�� YLEULHUWHQ� LQ GHU� (UUHJXQJ� GLHVHV� IUHPGHQ�� QHXDUWLJHQ� (UOHEQLVVHV�� 6HLQ �EHUVSUXGHOQGHU�� UDVWORVHU�*HLVW� JOLFK� HLQHU� 6WDGW�� LQ� GHU� PDQ YHUVS�UW�� ZLH� XQWHU� GHU� :LUNXQJ� HLQHV� IHUQHQ� (UGEHEHQV� GHU %RGHQ�HU]LWWHUW��3KLOLS�ZDU�LQ�lQJVWOLFKHU�(UZDUWXQJ� XQG� GRFK JO�FNOLFKHU�DOV�MH�]XYRU��'HQQ�DOOHV�ZDU�MHW]W�EHGHXWXQJVYROOHU DOV�HKHGHP� %DLQHV� ODV� LQ� +HPGlUPHOQ� GLH� =HLWXQJ�� (U� VDJWH�� Ä.RPP KHUHLQ��3KLO��XQG� PDFK�GLU
V�EHTXHP��:DUW�HLQHQ�0RPHQW�� LFK ZHUGH� JOHLFK� GLH� +RQQHXUV� PDFKHQ�³� 'DPLW� WUDW� HU� DQ� HLQHQ ZHL�HQ�� EOLW]VDXEHUHQ� 6FKUDQN� XQG� KROWH� HLQH� )ODVFKH ,QJZHUELHU� XQG� HLQ� KDOEHV� )U�FKWHEURW� KHUYRU�� Ä+DOE� ]Z|OI 8KU³�� VDJWH� %DLQHV�� ÄMHW]W� PDFKHQ� GLH� :LUWVKlXVHU� DXI�� PHLQ -XQJH�³� 0LW� GLHVHQ� :RUWHQ� VFKQLWW� HU� GHQ� .XFKHQ� DXI� XQG I�OOWH� GDQQ� HLQ� *ODV� I�U� 3KLOLS�� (U� ZDU� IUHXQGOLFKHU� XQG XQJH]ZXQJHQHU�� DOV� 3KLOLS� LKQ� MH� JHVHKHQ� KDWWH�� HLQ� 0DQQ� LQ VHLQHP�HLJHQHQ�+HLP� Ä6ROO� LFK�0UV��%DLQHV� UXIHQ"³� IUDJWH�3KLOLS� XQG� ZDU� IURK�� DOV %DLQHV�DEZHKUWH��6LH�VHL�DQ�GHU�$UEHLW��VLH�WXH�GLH�$UEHLW�JHUQ� ZDUXP�VROOWHQ�VLH�VLH�DOVR�LQ�LKUHP�9HUJQ�JHQ�VW|UHQ" Ä(LQ� 7U|SIFKHQ� XP� KDOE� ]Z|OI³�� EHJDQQ� %DLQHV� ZLHGHU� XQG JR�� VLFK� HLQ� *ODV� ,QJZHU� KLHU� HLQ�� ÄGDV� PDFKW� $SSHWLW� DXIV .RWHOHWW�XQG�KDW�QRFK�NHLQHP�JHVFKDGHW�³ Ä$XIV�.RWHOHWW"³�IUDJWH�3KLOLS� Ä:HU� ODQJH� DQ� GHU� *ROGN�VWH� ZDU³�� HUNOlUWH�%DLQHV�� ÄVDJW� ]X MHGHP�(VVHQ�.RWHOHWW�³ Ä$EHU�HV�JLEW�KHXWH�GRFK�NHLQ�.RWHOHWW"³ 
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Ä.|QQWH� DEHU� HLQHV� JHEHQ�� IHLQ� LQ� 3DOP|O� JHEUDWHQ�� XQG QDFKKHU�HLQH�3DSDMDIUXFKW�³ 3KLOLS� EOLFNWH� GXUFK� GDV� .HOOHUIHQVWHU� LQ� GHQ� WURFNHQHQ JHSIODVWHUWHQ�6RXWHUUDLQYRUKRI�KLQDXV��DXI�GHQ�0�OOHLPHU�XQG DXI�GLH� %HLQH� GHU� /HXWH�� GLH� REHQ� DXI� GHU� 6WUD�H� MHQVHLWV� GHV *LWWHUV�YRU�EHUJLQJHQ� Ä:DU�HV�GRUW�KHL�"³ Ä$K�� GX� KDVW� QRFK� QLH� VROFKH� +LW]H� HUOHEW�� :HL�W� GX�� NHLQH DQJHQHKPH�+LW]H��ZLH�GX�VLH�DQ�HLQHP�7DJ�ZLH�KHXWH�KLHU�EHL XQV� LP� 3DUN� YHUVS�UVW�� )HXFKW³�� VDJWH� %DLQHV�� Ä)lXOQLV�³� (U VFKQLWW� VLFK� HLQ� 6W�FN� YRP� )U�FKWHEURW� DE�� Ä$OOHV� ULHFKW YHUIDXOW³�� IXKU� HU� IRUW� XQG� OLH�� GDEHL� VHLQH� $XJHQ� UXQGXP GXUFK�GDV�NOHLQH�.HOOHU]LPPHU�ZDQGHUQ�� YRQ� HLQHP� VDXEHUHQ :DQGVFKUDQN�]XP�DQGHUQ��GLH�DOOH�VR�Q�FKWHUQ�ZLUNWHQ�XQG�GDV *HI�KO� HUZHFNWHQ�� GD�� QLHPDQG� GRUW� VHLQH� *HKHLPQLVVH YHUEHUJHQ�N|QQWH��$XV�GHU�0LHQH�GHV�%XWOHUV�VSUDFK�GLH�7UDXHU XP�HWZDV�8QZLHGHUEULQJOLFKHV��XQG�HU�WDW�HLQHQ�WLHIHQ�=XJ�DXV VHLQHP�*ODV� Ä:DUXP�ZDU�9DWHU�LQ�$IULND"³ Ä(V�ZDU�VHLQH�$UEHLW³��HUZLGHUWH�%DLQHV��ÄZLH�GDV�MHW]W�PHLQH LVW��'DPDOV�ZDU�HV�DXFK�PHLQH�$UEHLW��HLQH�$UEHLW�I�U�0lQQHU� 'X� Z�UGHVW� HV� KHXWH� QLFKW� JODXEHQ�� DEHU� LFK� KDWWH� YLHU]LJ 1LJJHUV�XQWHU�PLU��GLH�WDWHQ��ZDV�LFK�LKQHQ�DQVFKDIIWH�³ Ä:DUXP�KDVW�GX�GDV�DXIJHJHEHQ"³ Ä:HLO�LFK�0UV��%DLQHV�KHLUDWHWH�³ 3KLOLS� QDKP� GLH� 6FKQLWWH� )U�FKWHEURW� LQ� GLH� +DQG� XQG� JLQJ JHUlXVFKYROO�NDXHQG� LP�=LPPHU�XPKHU��(U�NDP�VLFK�VHKU�DOW� XQDEKlQJLJ�XQG�HUIDKUHQ�YRU�XQG�ZDU�VLFK�EHZX�W��GD��%DLQHV PLW�LKP�ZLH�PLW�HLQHP�0DQQ�UHGHWH��(U�QDQQWH�LKQ�QLH�0DVWHU 3KLOLS��ZLH� VHLQH�)UDX� HV� WDW��GLH�XQWHUZ�UILJ�NURFK��ZHQQ� VLH QLFKW�KHUULVFK�DXIWUDW� %DLQHV�KDWWH�GLH�:HOW�JHVHKHQ��HU�KDWWH��EHU�GDV�(LVHQJLWWHU�YRU GHP� +DXV� KLQDXVJHVHKHQ�� �EHU� GLH� P�GHQ� %HLQH� GHU 
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0DVFKLQHQVFKUHLEIUlXOHLQ�� �EHU� GLH�3DUDGH� GHU� NOHLQHQ� /HXWH� GLH� YRP� %H]LUN� 3LPOLFR� QDFK� 9LFWRULD� XQG� ZLHGHU� ]XU�FN JLQJHQ�� 'D� VD�� HU� QXQ� �EHU� VHLQHP� ,QJZHUELHU� PLW� GHU UHVLJQLHUWHQ� :�UGH� HLQHV� 0DQQHV� LQ� GHU� 9HUEDQQXQJ�� DEHU %DLQHV� NODJWH� QLFKW�� HU� KDWWH� VLFK� VHLQ� 6FKLFNVDO� VHOEVW DXVJHVXFKW�� XQG� ZHQQ� GLHVHV� 6FKLFNVDO�0UV�� %DLQHV� KLH��� VR KDWWH�HU�GLH�6FKXOG�QXU�VLFK�VHOEVW�]X]XVFKUHLEHQ� +HXWH�DEHU�VWDQG�GDV�+DXV�EHLQDKH�OHHU��VHLQH�)UDX�DUEHLWHWH�LQ GHQ�REHUHQ�6WRFNZHUNHQ�XQG� I�U� LKQ� JDE� HV�QLFKWV� ]X� WXQ�� VR HUODXEWH�HU�VLFK�HLQ�SDDU�ELWWHUH�:RUWH� Ä,FK� Z�UGH� PRUJHQ� ZLHGHU� KLQIDKUHQ�� ZHQQ� VLFK� HLQH *HOHJHQKHLW�E|WH�³ Ä+DVW�GX�MHPDOV�HLQHQ�1HJHU�HUVFKRVVHQ"³ Ä'DV� KDWWH� LFK� QLH� Q|WLJ³�� DQWZRUWHWH� %DLQHV�� Ä1DW�UOLFK� WUXJ LFK�HLQH�3LVWROH��$EHU�HV�ZDU�JDU�QLFKW�Q|WLJ��GLH�/HXWH�VFKOHFKW ]X�EHKDQGHOQ��'DPLW�KlWWH�PDQ�VLH�QXU�EO|G�JHPDFKW��,FK�VDJH GLU³�� IXKU�%DLQHV� IRUW�XQG� EHXJWH�GDEHL� VHLQ� VFK�WWHUHV�JUDXHV +DDU��EHU�GDV�*ODV��ÄLFK�KDEH�HLQ�SDDU�YRQ�GLHVHQ�YHUGDPPWHQ 1LJJHUV� GLUHNW� JHUQ� JHKDEW�� NRQQWH� HLQIDFK� QLFKW� DQGHUV�� 'D VWDQGHQ�VLH� ODFKHQG� KHUXP�XQG� HLQHU�KLHOW� GHQ�DQGHUHQ�DQ�GHU +DQG�� 6LH� KDEHQ� VLFK� JHUQ� EHU�KUW�� HV� JDE� LKQHQ� HLQ DQJHQHKPHV� *HI�KO�� ]X� ZLVVHQ�� GD�� LKU� 1HEHQPDQQ� GD� ZDU� 'DV�N|QQHQ�ZLU�JDU�QLFKW�EHJUHLIHQ��]ZHL�YRQ�LKQHQ�JLQJHQ�RIW GHQ� JDQ]HQ� 7DJ� KHUXP�� RKQH� HLQDQGHU� DXV]XODVVHQ� HUZDFKVHQH�0lQQHU��$EHU� HV�ZDU� QLFKW� /LHEH�� HV�ZDU� QLFKWV� ZDV�ZLU�:HL�H�EHJUHLIHQ�N|QQHQ�³ Ä=ZLVFKHQ� GHQ� 0DKO]HLWHQ� HVVHQ³�� OLH�� VLFK� GD� 0UV�� %DLQHV YHUQHKPHQ�� Ä:DV� Z�UGH� GHLQH� 0XWWHU� GD]X� VDJHQ�� 0DVWHU 3KLOLS"³ 6LH� NDP� GLH� VWHLQHUQHQ� 6WXIHQ� ]XP� .HOOHU� KHUDE�� GLH� +lQGH YROO� &UHPH�� XQG� 6DOEHQWLHJHOQ�� 6FKPLQNH�� XQG� 3DVWHWXEHQ� Ä'X� VROOWHVW� LKP� QLFKW� QRFK� ]XUHGHQ�� %DLQHV³�� VDJWH� VLH� ]X LKUHP� 0DQQ�� OLH�� VLFK� LQ� HLQHP� .RUEVHVVHO� QLHGHU� XQG� NQLII 
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EHLP�$QEOLFN� YRQ�&RW\�/LSSHQVWLIW�� 3RQG
V�&UHDP��/HLFKQHU� 5RXJH�� &\FOD[�3XGHU� XQG� (OL]DEHWK� $UGHQ� $VWULQJHQW� LKUH NOHLQHQ�$XJHQ�PL�PXWLJ�]XVDPPHQ� 6LH� ZDUI� HLQHV� QDFK� GHP� DQGHUQ� LQ� GHQ� 3DSLHUNRUE�� 1XU� GLH 7XEH�&ROG�&UHDP�EHKLHOW� VLH�]XU�FN��Ä'HP�%XEHQ�*HVFKLFK� WHQ� HU]lKOHQ³�� EUXPPWH� VLH�� Ä*HK� LQV� .LQGHU]LPPHU�� 3KLOLS� ZlKUHQG�LFK�GLU�GDV�0LWWDJHVVHQ�ULFKWH�³ 3KLOLS� NOHWWHUWH� GLH� 7UHSSH� ]XP� JU�QHQ� 9RUKDQJ� KLQDXI�� (U YHUQDKP�QRFK�0UV��%DLQHV
�6WLPPH�ZLH�GLH�6WLPPH�LQ�HLQHP E|VHQ� 7UDXP�� ZHQQ� GDV� NOHLQH� 1DFKWOLFKW� LQ� GHU� 8QWHUWDVVH ]HUURQQHQ� LVW� XQG� VLFK� GLH� 9RUKlQJH� EHZHJHQ�� HV� ZDU� HLQH VFKDUIH�� VFKULOOH� 6WLPPH�� %RVKHLW� NODQJ� DXV� LKU�� XQG� VLH� ZDU ODXWHU��DOV�PDQ�VSUHFKHQ�VROOWH��XQG�KLHOW�PLW�QLFKWV�]XU�FN� Ä'X� PDFKVW� PLFK� JDQ]� NUDQN�� %DLQHV�� ZLH� GX� GHQ� %XEHQ YHUZ|KQVW��+|FKVWH�=HLW��GD��GX�LP�+DXV�ZDV�DUEHLWHVW�³ 3KLOLS�NRQQWH�QLFKW�K|UHQ��ZDV�%DLQHV�LKU�]XU�$QWZRUW�JDE��(U VWLH��GLH�7�U�DXI�XQG� WUDW� LQ�VHLQHU�NXU]HQ�JUDXHQ�)ODQHOOKRVH JOHLFK� HLQHP� NOHLQHQ�� XQWHU� GHU� (UGH� OHEHQGHQ� 7LHU� LQ� HLQHQ )OHFNHQ� 6RQQHQOLFKWV� DXI� GHP� 3DUNHWWERGHQ�� LQ� GHQ :LGHUVFKHLQ�YRQ�6SLHJHOQ��GLH�0UV��%DLQHV�DEJHVWDXEW��SROLHUW� DXI�+RFKJODQ]�JHEUDFKW�KDWWH� 8QWHQ� LP� .HOOHU]LPPHU� ]HUEUDFK� HWZDV� PLW� ODXWHP� .OLUUHQ� XQG�3KLOLS�VWLHJ�WUDXULJ�GLH�7UHSSH�]XP�.LQGHU]LPPHU�KLQDXI� %DLQHV�WDW�LKP�OHLG��HV�NDP�LKP�GHU�*HGDQNH��ZLH�JO�FNOLFK�HU XQG� GHU�'LHQHU�LQ�GHP�OHHUHQ�+DXV�]XVDPPHQ�OHEHQ�N|QQWHQ� ZHQQ�0UV��%DLQHV�IRUWJHUXIHQ�Z�UGH��(U�KDWWH�NHLQH�/XVW��PLW VHLQHP�0HFFDQR�]X�VSLHOHQ��NHLQH�/XVW��VHLQH�(LVHQEDKQ� RGHU VHLQH�=LQQVROGDWHQ�KHUYRU]XKROHQ��(U�VD��DP�7LVFK��GDV�.LQQ LQ�GLH�+lQGH�JHVW�W]W��Ä'DV�LVW�DOVR�GDV�/HEHQ³��XQG� SO|W]OLFK I�KOWH� HU� VLFK� I�U�%DLQHV� YHUDQWZRUWOLFK�� DOV�ZlUH� HU� GHU�+HUU GHV�+DXVHV�XQG�%DLQHV�HLQ�DOWHUQGHU�'LHQHU��GHU�VHLQH�)�UVRUJH YHUGLHQWH��9LHO�NRQQWH�HU�QLFKW�I�U�LKQ�WXQ��VR�HQWVFKOR��HU�VLFK� ZHQLJVWHQV�EUDY�]X�VHLQ� 
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(V� �EHUUDVFKWH� LKQ� QLFKW�� DOV� 0UV�� %DLQHV� EHLP� 0LWWDJHVVHQ OLHEHQVZ�UGLJ�ZDU��HU�NDQQWH�LKUH�/DXQHQ��-HW]W�KLH��HV��Ä1RFK HLQ� 6W�FNFKHQ� )OHLVFK�� 0DVWHU� 3KLOLS"³� RGHU� Ä0DVWHU� 3KLOLS� QLPP�QRFK�HLQH�NOHLQH�3RUWLRQ�YRQ�GLHVHP�JXWHQ�3XGGLQJ�³�(V ZDU�HLQ�3XGGLQJ��GHU�LKP�KHUUOLFK�VFKPHFNWH��4XHHQ
V�3XGGLQJ PLW� HLQHU� ZXQGHUEDUHQ� .UXVWH� DXV� %DLVHU� REHQ� GUDXI�� 3KLOLS DEHU�ZROOWH�QLFKW�QRFK�HLQPDO�]XODQJHQ��GDPLW�0UV��%DLQHV�GDV QLFKW�DOV�6LHJ��EHU�LKQ�EXFKHQ�N|QQWH��6LH�ZDU�GLH�6RUWH�)UDX� GLH�JODXEW�� MHGH�8QJHUHFKWLJNHLW� N|QQH�GXUFK� HLQ� JXWHV�(VVHQ ZLHGHU�ZHWWJHPDFKW�ZHUGHQ� 6LH� ZDU� VlXHUOLFK�� DEHU� VLH� NRFKWH� JHUQH� 6��LJNHLWHQ�� PDQ NRQQWH�VLFK�LQ�LKUHP�+DXVKDOW�QLH��EHU�0DQJHO�DQ�0DUPHODGH RGHU� =XFNHUSIODXPHQ� EHNODJHQ�� 6LH� D�� VHOEVW� JXW� XQG� WDW IHLQVWHQ� 6WDXE]XFNHU� ]XP� %DLVHU� XQG� ]XU� (UGEHHUPDUPHODGH� 'DV� JHGlPSIWH� /LFKW�� GDV� GXUFK� GDV� .HOOHUIHQVWHU� ILHO�� OLH� �EHU� LKUHP�IDUEORVHQ�+DDU�GLH�6WlXEFKHQ� WDQ]HQ��ZlKUHQG� VLH GHQ� =XFNHU� VHLKWH� XQG� %DLQHV� ZRUWORV� �EHU� VHLQHP� 7HOOHU EU�WHWH� :LHGHU�HPSIDQG�3KLOLS�HLQ�*HI�KO�GHU�9HUDQWZRUWXQJ��%DLQHV KDWWH� VLFK� DXI� GLHVH� 6WXQGH� JHIUHXW� XQG� ZDU� MHW]W� HQWWlXVFKW� DOOHV�ZDU�LKP�YHUGRUEHQ��'DV�*HI�KO�GHU�(QWWlXVFKXQJ�NRQQWH 3KLOLS� WHLOHQ�� GD� HU� YRQ� /LHEH�� (LIHUVXFKW� RGHU� /HLGHQVFKDIW QLFKWV� ZX�WH�� YHUPRFKWH� HU� EHVVHU� DOV� MHGHU� DQGHUH� GHQ 6FKPHU]� ]X� YHUVWHKHQ�� GHQ� GHU� 'LHQHU� HPSIDQG�� ZHLO� HWZDV (UVHKQWHV� QLFKW� HLQWUDW�� HLQ� 9HUVSUHFKHQ� QLFKW� HUI�OOW� ZXUGH� HWZDV� IUHXGLJ� (UUHJHQGHV� LQ� |GHU� /DQJHZHLOH� YHUVDQN� Ä%DLQHV³��VDJWH�GHU�.QDEH��ÄZLOOVW�GX�KHXWH�QDFKPLWWDJ�PLW�PLU 6SD]LHUHQJHKHQ"³ Ä1HLQ³�� HUNOlUWH�0UV�� %DLQHV�� ÄQHLQ�� GDV� JHKW� QLFKW�� (V� LVW� MD QRFK�GDV�JDQ]H�6LOEHU�]X�SXW]HQ�³ Ä'D]X�KDEH�LFK�YLHU]HKQ�7DJH�=HLW³��HQWJHJQHWH�%DLQHV� Ä=XHUVW� GLH� $UEHLW�� GDQQ� GDV� 9HUJQ�JHQ�³�0UV�� %DLQHV� QDKP VLFK�QRFK�HLQPDO�YRP�%DLVHU� 
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3O|W]OLFK� ZDUI� %DLQHV� /|IIHO� XQG� *DEHO� KLQ� XQG� VWLH�� GHQ 7HOOHU�YRQ�VLFK��Ä9HUGDPPW�³�ULHI�HU� Ä(LQ�7HPSHUDPHQW�KDVW�GX³��VDJWH�0UV��%DLQHV�OHLVH��Ä'D��GX PLU� QLFKW� QRFK� HWZDV� ]HUVFKOlJVW��8QG� LFK�ZLOO� QLFKW�� GD�� GX YRU�GHP�.LQG�IOXFKVW��0DVWHU�3KLOLS��ZHQQ�GX�IHUWLJ�ELVW��GDUIVW GX� DXIVWHKHQ�³� %HL� GLHVHQ� :RUWHQ� VFKDEWH� VLH� GDV� UHVWOLFKH %DLVHU�YRP�3XGGLQJ�KHUXQWHU� Ä,FK�ZLOO�6SD]LHUHQJHKHQ³��VDJWH�3KLOLS� Ä'X�JHKVW�GLFK�MHW]W�KLQOHJHQ�³ Ä,FK�ZLOO�DEHU�6SD]LHUHQJHKHQ�³ Ä0DVWHU� 3KLOLS³�� VDJWH� 0UV�� %DLQHV�� 6LH� HUKRE� VLFK�� OLH�� GDV %DLVHU� DXI� GHP� 7HOOHU� ]XU�FN� XQG� WUDW� DXI� GHQ� .QDEHQ� ]X� PDJHU�� GURKHQG� XQG� VWDXELJ� LQ� LKUHP� .HOOHU]LPPHU�� Ä0DVWHU 3KLOLS��GX�ZLUVW�WXQ��ZDV�LFK�GLU�JHVDJW�KDEH�³�6LH�ID�WH�LKQ�DP $UP�XQG�GU�FNWH�GLHVHQ�JDQ]�OHLFKW��GDEHL�EHREDFKWHWH�VLH�GDV .LQG�PLW�HLQHP�IUHXGORVHQ��DEHU�OHLGHQVFKDIWOLFKHQ�*OLW]HUQ�LQ GHQ� $XJHQ�� XQG� �EHU� LKUHP� .RSI� VFKOHSSWHQ� VLFK� QDFK� GHU 0LWWDJVSDXVH� GLH� )��H� GHU� 6WHQRW\SLVWLQQHQ� ]XU�FN� LQ� GLH %�URV�YRQ�9LFWRULD� Ä:DUXP� VROO� LFK� QLFKW� 6SD]LHUHQJHKHQ"³� IUDJWH� 3KLOLS�� DEHU VHLQH� (QWVFKORVVHQKHLW� HUODKPWH�� HU� KDWWH� $QJVW� XQG� VFKlPWH VLFK� VHLQHU� $QJVW�� 'DV� ZDU� GDV� /HEHQ�� HLQH� IUHPGH /HLGHQVFKDIW��GLH� LKP�XQEHJUHLIOLFK�ZDU�� UHJWH� VLFK� LQ�GLHVHP .HOOHU]LPPHU��(U�VDK��GD��LQ�GHU�(FNH�QHEHQ�GHP�3DSLHUNRUE HLQ� NOHLQHV� +lXIFKHQ� ]HUEURFKHQHQ� *ODVHV� ]XVDPPHQJHIHJW ODJ�� (U� ZDQGWH� VLFK� KLOIHKHLVFKHQG� DQ� %DLQHV�� ILQJ� DEHU� QXU HLQHQ� KD�HUI�OOWHQ� %OLFN� DXI�� GHQ� WUDXULJHQ�� KRIIQXQJVORVHQ +D��HLQHV�/HEHZHVHQV�KLQWHU�*LWWHUVWlEHQ� Ä:DUXP�VROO�LFK�QLFKW�JHKHQ"³�ZLHGHUKROWH�HU� Ä'X� WXVW�� ZDV� PDQ� GLU� EHILHKOW³�� HUNOlUWH� 0UV�� %DLQHV�� Ä'X GDUIVW�QLFKW�JODXEHQ��EOR��ZHLO�GHLQ�9DWHU�IRUW�LVW��GD��QLHPDQG GD�LVW��GHU�GLFK�YHUKDXHQ�Z�UGH�³ 
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Ä6LH�Z�UGHQ�VLFK�QLFKW�WUDXHQ³��ULHI�3KLOLS�XQG� IXKU�HUVFKUHFNW ]XVDPPHQ��DOV�LKQ�%DLQHV�JDQ]�OHLVH�XQWHUEUDFK� Ä'LH�Z�UGH�VLFK�DOOHV�WUDXHQ�³ Ä,FK�KDVVH�6LH³��VDJWH�3KLOLS�]X�0UV��%DLQHV��(U�HQWZLVFKWH�LKU XQG� UDQQWH� ]XU� 7�U�� VLH� DEHU� ZDU� YRU� LKP� GRUW�� VLH� ZDU� ]ZDU VFKRQ�DOW��DEHU�QRFK�IOLQN� Ä0DVWHU�3KLOLS³��KHUUVFKWH�VLH� LKQ� DQ��ÄGX� ZLUVW�PLFK�MHW]W�XP 9HU]HLKXQJ� ELWWHQ�³� =LWWHUQG� YRU� (UUHJXQJ� VWDQG� VLH� YRU� GHU 7�U�� Ä:DV� Z�UGH� GHLQ� 9DWHU� VDJHQ�� ZHQQ� HU� GLFK� VR� UHGHQ K|UWH"³ 'DPLW�VWUHFNWH�VLH�LKUH�+DQG�QDFK�LKP�DXV��HLQH�WURFNHQH��YRQ GHU� YLHOHQ� 6RGDODXJH� JHEOHLFKWH� +DQG�� GHUHQ� 1lJHO� ELV� LQV )OHLVFK�KLQHLQ�DEJHVFKQLWWHQ�ZDUHQ��GHU�.QDEH� DEHU�ZLFK�YRU LKU�]XU�FN�XQG� EUDFKWH�GHQ�7LVFK�]ZLVFKHQ�VLFK�XQG� GLH�)UDX� XQG� SO|W]OLFK�� VHKU� ]X� VHLQHU� hEHUUDVFKXQJ�� OlFKHOWH� VLH�� VLH ZXUGH�ZLHGHUXP�VR�XQWHUZ�UILJ��ZLH�VLH�HEHQ�QRFK�DQPD�HQG JHZHVHQ� ZDU�� Ä6FKDX�� GD�� GX� UDXVNRPPVW�� 3KLOLS³�� VDJWH� VLH DXIJHUlXPW�� Ä,FK� VHKH� VFKRQ�� GX� ZLUVW� PLU� RUGHQWOLFK� ]X VFKDIIHQ� PDFKHQ�� ELV� GHLQH� (OWHUQ� ]XU�FNNRPPHQ�³� 6LH� OLH� GLH� 7�U� XQEHZDFKW�� XQG� DOV� HU� DQ� LKU� YRUEHLZLVFKWH�� JDE� VLH LKP�HLQHQ�VFKHU]KDIWHQ�.ODSV��Ä,FK�KDEH�KHXWH�VR�YLHO�]X� WXQ� GD�� LFK�PLFK�XP�GLFK�QLFKW�N�PPHUQ�NDQQ��1LFKW�HLQPDO�GLH +lOIWH� GHU� 6W�KOH� KDEH� LFK� QRFK� ]XJHGHFNW�³� 8QYHUPLWWHOW �EHUNDP�3KLOLS� GDV�*HI�KO�� GD�� QXQ� DXFK� GHU� REHUH� 7HLO� GHV +DXVHV� XQDXVVWHKOLFK� JHZRUGHQ� VHL�� HU� GDFKWH� QlPOLFK� GDUDQ� ZLH�0UV��%DLQHV�GRUW�XPKHUVFKOHLFKHQ��GLH�6RIDV�]XGHFNHQ�XQG �EHUDOO�GLH�7�FKHU�DXVOHJHQ�Z�UGH��$OVR�JLQJ�HU�HUVW�JDU�QLFKW KLQDXI�� XP� VHLQH� 0�W]H� ]X� KROHQ�� VRQGHUQ� WUDW� GXUFK� GLH VFKLPPHUQGH�+DOOH�JHUDGHZHJV�DXI�GLH�6WUD�H�KLQDXV��XQG� DOV HU�GRUW�VHLQHQ�%OLFN�EDOG�KLHUKLQ��EDOG�GRUWKLQ�ZDQGWH��VWDQG�HU ZLHGHUXP�LQPLWWHQ�GHV�/HEHQV� 
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,, 
'LH�7RUWHQ� PLW� URVD� =XFNHUJX��� GLH� DXI� 6SLW]HQGHFNFKHQ� DXV 3DSLHU� LP� 6FKDXIHQVWHU� ODJHQ�� GHU� 6FKLQNHQ�� GLH� 7HOOHU� PLW EOlXOLFKHU� :XUVW�� GLH� :HVSHQ�� GLH� JOHLFK� ZLQ]LJHQ� 7RUSHGRV DQ� GHU� *ODVVFKHLEH� GDKLQVDXVWHQ�� VLH� DOOH� ]RJHQ� 3KLOLSV $XIPHUNVDPNHLW� DQ�� 6HLQH� )��H� ZDUHQ� P�GH� YRP 3IODVWHUWUHWHQ�� HU� KDWWH� VLFK� JHI�UFKWHW�� GLH� 6WUD�H� ]X �EHUTXHUHQ��ZDU�HLQIDFK�HUVW�LQ�GHU�HLQHQ�5LFKWXQJ�XQG�GDQQ�LQ GHU� lQGHUQ� JHJDQJHQ�� -HW]W� ZDU� HU� IDVW� ZLHGHU� ]X� +DXVH�� GHU 3ODW]� ODJ� DP� (QGH� GHU� 6WUD�H�� GLHV� ZDU� HLQ� lUPOLFKHU 9RUSRVWHQ� 3LPOLFRV�� (U� YHUVFKPLHUWH� PLW� VHLQHU� 1DVHQVSLW]H GHQ� 6FKPXW]� DXI� GHU� $XVODJHQVFKHLEH�� ZlKUHQG� HU� QDFK� GHQ 6��LJNHLWHQ�VSlKWH��XQG� HUEOLFNWH�GDEHL�KLQWHU�GHQ�7RUWHQ�XQG GHP� 6FKLQNHQ� HLQHQ� JDQ]� DQGHUHQ� 0U�� %DLQHV�� 'LH NXJHOUXQGHQ� $XJHQ� XQG� GLH� NDKOH� 6WLUQ� HUNDQQWH� HU� NDXP ZLHGHU�� (V� ZDU� HLQ� JO�FNOLFKHU�� HLQ� N�KQHU�� HLQ� XQWHU� QHKPXQJVOXVWLJHU�%DLQHV��REJOHLFK�HV�DXFK��VDK�PDQ�QlKHU�KLQ� HLQ�YHU]ZHLIHOWHU�%DLQHV�ZDU� 3KLOLS�KDWWH�GDV�0lGFKHQ�QRFK�QLH� JHVHKHQ��(U� HULQQHUWH� VLFK GDUDQ�� GD�� %DLQHV� HLQH� 1LFKWH� KDWWH�� XQG� PHLQWH�� GD�� VLH� HV ZlUH��6LH�ZDU�PDJHU�XQG�DEJH]HKUW��XQG�VLH�WUXJ�HLQHQ�ZHL�HQ 5HJHQPDQWHO�� 3KLOLS� ZX�WH� QLFKWV� PLW� LKU� DQ]XIDQJHQ�� VLH JHK|UWH�HLQHU�:HOW�DQ��GLH�LKP�Y|OOLJ�XQEHNDQQW�ZDU��(U�NRQQWH �EHU� VLH� NHLQH� *HVFKLFKWHQ� HUILQGHQ�� ZLH� HU� HV� PLW� GHP YHUWURFNQHWHQ�6LU�+XEHUW�5HHG��HLQHP�0LQLVWHULDOVHNUHWlU��RGHU PLW�0UV��:LQFH�'XGOH\� WXQ� NRQQWH�� GLH� HLQPDO� LP� -DKU�� PLW HLQHP� JU�QHQ� 5HJHQVFKLUP� XQG� HLQHU� ULHVLJHQ� VFKZDU]HQ +DQGWDVFKH�EHZDIIQHW��YRQ�3HQVWDQOH\�LQ�6XIIRON�QDFK�/RQGRQ NDP�� RGHU�ZLH� HU� HV�PLW� GHQ� K|KHUHQ� %HGLHQVWHWHQ� LQ� DOO� GHQ +lXVHUQ� WXQ� NRQQWH�� GLH� HU� ]XP� 7HH� RGHU� ]XP� 6SLHOHQ DXIVXFKWH��6LH�JHK|UWH�HLQIDFK�QLFKW�LQ�VHLQH�:HOW��(U�PX�WH�DQ 0HHUMXQJIHUQ�� DQ� 8QGLQH� GHQNHQ�� DEHU� DXFK� GRUW� JHK|UWH� VLH 
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QLFKW�KLQ�XQG� DXFK�QLFKW�]X�GHQ�$EHQWHXHUQ�(PLOV�XQG� VHLQHU 'HWHNWLYH�� 6LH� VD�� GD� XQG� VWDUUWH� DXI� HLQ� 6W�FN� URVDEHHLVWHU 7RUWH��LQ�HLQHU�:HOW�I�U�VLFK�XQG�YRP�*HKHLPQLV�XPJHEHQ�ZLH QXU� GLH� Y|OOLJ� (QWHUEWHQ�� VWDUUWH� DXI� GLH� KDOE� DXIJHEUDXFKWHQ 3XGHUWLHJHO��GLH�%DLQHV� DXI�GLH�0DUPRUSODWWH�GHV�7LVFKHV�YRU VLH�KLQJHVWHOOW�KDWWH� %DLQHV� GUlQJWH�� ZDU� KRIIQXQJVYROO�� IOHKWH� XQG� ZDU� ZLHGHU KHUULVFK�� XQG� GDV� 0lGFKHQ� EOLFNWH� DXI� GHQ� 7HH� XQG� GLH 3RU]HOODQWLHJHO� KHUDE� XQG� ZHLQWH�� hEHU� GHQ� 7LVFK� KLQZHJ UHLFKWH�LKU�%DLQHV�VHLQ�7DVFKHQWXFK��DEHU�VLH�ZLVFKWH�VLFK�QLFKW GLH�$XJHQ�DE��VLH�]HUNQ�OOWH�GDV�7DVFKHQWXFK�LQ�GHU�+DQG�XQG OLH�� GLH� 7UlQHQ� �EHU� GLH� :DQJHQ� IOLH�HQ�� VLH� WDW� QLFKWV�� VLH VSUDFK� NHLQ� :RUW�� VLH� VWHPPWH� VLFK� QXU� PLW� VWXPPHP� YHU]ZHLIHOWHP� :LGHUVWDQG� JHJHQ� GDV�� ZDV� VLH� I�UFKWHWH� XQG KHUEHLVHKQWH�XQG�GRFK�XP�NHLQHQ�3UHLV�K|UHQ�ZROOWH��hEHU�GHQ 7HHWDVVHQ�WUXJHQ�GLH�EHLGHQ�/LHEHQGHQ�HLQHQ�JHLVWLJHQ�.DPSI DXV��XQG� 3KLOLS��GHU�GUDX�HQ�VWDQG��MHQVHLWV�GHV�6FKLQNHQV�XQG GHU� :HVSHQ� XQG� GHU� VWDXELJHQ� *ODVVFKHLEH�� HPSILQJ� HLQH YHUZRUUHQH�$QGHXWXQJ�GLHVHV�5LQJHQV� (U� ZDU� QHXJLHULJ�� EHJULII� QLFKW�� ZDV� KLHU� YRUJLQJ�� ZROOWH� HV DEHU� GRFK� ZLVVHQ�� 6R� WUDW� HU� DQ� GLH� 7�U�� XP� EHVVHU� VHKHQ� ]X N|QQHQ��XQG�ZDU�QXQ�VFKXW]ORVHU�GHP�/HEHQ�SUHLVJHJHEHQ��DOV HU� HV� MH� ]XYRU� JHZHVHQ� ZDU�� =XP� HUVWHQPDO� EHU�KUWH� LKQ� GDV 6FKLFNVDO�DQGHUHU�0HQVFKHQ��GUlQJWH�HV�VLFK�DQ�LKQ�XQG�IRUPWH HV� LKQ�� 'LHVHU� 6]HQH� VROOWH� HU� QLH� PHKU� HQWULQQHQ� N|QQHQ�� ,Q HLQHU�:RFKH�KDWWH� HU� VLH� YHUJHVVHQ�� DEHU� VLH� JHVWDOWHWH� VHLQHQ JDQ]HQ� /HEHQVZHJ�� GLH� HQGORVH� Q�FKWHUQH� 6HOEVW]XFKW� VHLQHV JDQ]HQ�'DVHLQV��DOV�HU�DXI�GHP�6WHUEHEHWWH�ODJ��IUDJWH�HU�QRFK� Ä:HU�LVW�VLH"³ 1XQ� KDWWH�%DLQHV�JHVLHJW��HU�ZDU�NHFN��XQG� GDV�0lGFKHQ�ZDU JO�FNOLFK��6LH�ZLVFKWH�VLFK�GDV�*HVLFKW�DE��VLH�|IIQHWH�HLQHQ�GHU 7LHJHO��XQG�LKUH�)LQJHU�EHU�KUWHQ��EHU�GHU�7LVFKIOlFKH�GLH�GHV %XWOHUV�� 'D� NDP� 3KLOLS� GHU� *HGDQNH�� GD�� HV� EHOXVWLJHQG 
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ZLUNHQ�P��WH��ZHQQ� HU� MHW]W�0UV��%DLQHV
� 6WLPPH�QDFKDKPWH XQG�YRQ�GHU�7�U�DXV�Ä%DLQHV���ULHIH� 'LH� EHLGHQ� VDFNWHQ� LQ� VLFK� ]XVDPPHQ�� DQGHUV� NDQQ�� PDQ� GLH :LUNXQJ�QLFKW� EHVFKUHLEHQ�� VLH�ZXUGHQ� JDQ]� NOHLQ�� VLH�ZDUHQ QLFKW� PHKU� JO�FNOLFK� XQG� VLH� ZDUHQ� QLFKW� PHKU� NHFN�� %DLQHV ID�WH� VLFK� ]XHUVW� XQG� HQWGHFNWH�� ZRKHU� GLH� 6WLPPH� NDP� WURW]GHP� JHODQJ� HV� LKP� QLFKW�� VHLQH� IU�KHUH� 6WLPPXQJ ZLHGHU]XJHZLQQHQ��'HU�1DFKPLWWDJ�JOLFK�HLQHU�3XSSH��GHU�LKUH )�OOXQJ�YRQ� 6lJHVSlQHQ�DXVJHURQQHQ�LVW��ZDV�LPPHU�PDQ�WXQ PRFKWH�� HV� KDOI� QLFKWV�� XQG� 3KLOLS� ZDU� ]X� 7RGH� HUVFKURFNHQ� Ä,FK�ZROOWH�MD�QLFKW ���³ (U� ZROOWH� %DLQHV� VDJHQ�� GD�� HU� LKQ� JHUQ� KDWWH�� GD�� HU� QLFKWV ZHLWHU� KDEH� WXQ� ZROOHQ� DOV� VLFK� �EHU� 0UV�� %DLQHV� OXVWLJ PDFKHQ��$EHU�QXQ�KDWWH�HU�HUIDKUHQ�P�VVHQ��GD��PDQ�VLFK��EHU 0UV�� %DLQHV� QLFKW� OXVWLJ� PDFKHQ� NRQQWH�� 6LH� ZDU� QLFKW� 6LU +XEHUW� 5HHG�� GHU� PLW� 6WDKOIHGHUQ� VFKULHE� XQG� HLQHQ )HGHUZLVFKHU� LQ� GHU� 7DVFKH� WUXJ�� 6LH� ZDU� DXFK� QLFKW� 0UV� :LQFH�'XGOH\�� VLH� ZDU� GLH� )LQVWHUQLV�� ZHQQ� HLQ� /XIW]XJ� GDV 1DFKWOLFKW�DXVJHO|VFKW�KDW��VLH�ZDU�GDV�JHIURUHQH�(UGUHLFK��GDV HU� HLQHV�:LQWHUV� LQ�HLQHP�)ULHGKRI� JHVHKHQ�KDWWH�� DOV� MHPDQG GLH� :RUWH� VSUDFK�� Ä(LQHQ� 3UH�OXIWERKUHU� Z�UGH� PDQ� GD]X EUDXFKHQ³�� VLH� ZDU� GHU� YHUIDXOWH� %OXPHQVWUDX��� GHU� LQ� GHP NOHLQHQ� .DELQHWW� LQ� 3HQVWDQOH\� HLQHQ� �EOHQ� *HUXFK� YHUEUHLWHW KDWWH��$Q�DOOHQ�GLHVHQ�'LQJHQ�JDE�HV�QLFKWV��ZRU�EHU�PDQ�KlWWH ODFKHQ�N|QQHQ��0DQ�PX�WH�0UV��%DLQHV�HUGXOGHQ��ZHQQ�VLH�GD ZDU�� XQG� VLH� VFKQHOO� YHUJHVVHQ�� ZHQQ� VLH� IRUW� ZDU�� GHQ *HGDQNHQ�DQ�VLH�XQWHUGU�FNHQ��LKQ�LQ�VHLQHP�+HU]HQ�JDQ]�WLHI KLQXQWHUGU�FNHQ� %DLQHV�VDJWH��Ä(V�LVW�MD�QXU�GHU�3KLOLS³��ZLQNWH�GHP�.QDEHQ�]X XQG�JDE�LKP�GDV�7RUWHQVW�FN�PLW�GHP�URVD�=XFNHUJX���GDV�GDV 0lGFKHQ� QLFKW� JHJHVVHQ� KDWWH�� $EHU� GHU� 1DFKPLWWDJ� ZDU YHUGRUEHQ�� GLH�7RUWH� VWHFNWH�3KLOLS�ZLH� WURFNHQHV�%URW� LQ� GHU .HKOH�� 'DV� 0lGFKHQ� YHUDEVFKLHGHWH� VLFK� VRIRUW�� VLH� YHUJD� 



��� 

VRJDU�� GHQ� 3XGHU� PLW]XQHKPHQ�� ZLH� HLQ� NOHLQHU�� VWXPSIHU (LV]DSIHQ�VWDQG� VLH� LQ� LKUHP�ZHL�HQ�5HJHQPDQWHO� LQ�GHU�7�U� ZDQGWH� LKQHQ� GHQ� 5�FNHQ� ]X� XQG� ZDU� DXFK� VFKRQ� LP 1DFKPLWWDJ�XQWHUJHWDXFKW� Ä:HU�LVW�VLH"³�HUNXQGLJWH�VLFK�3KLOLS��Ä,VW�VLH�GHLQH�1LFKWH"³ Ä-D�� MD��PHLQH�1LFKWH³�� DQWZRUWHWH�%DLQHV�XQG� JR�� GLH� OHW]WHQ 7URSIHQ� :DVVHU� DXI� GLH� JUREHQ� VFKZDU]HQ� %OlWWHU� LQ� GHU 7HHNDQQH� Ä-HW]W� N|QQHQ� ZLU� UXKLJ� QRFK� HLQH� 7DVVH� 7HH� WULQNHQ³�� VDJWH %DLQHV��ÄGLH�7DVVH��GLH�HLQHQ�ZLHGHU�LQ�6WLPPXQJ�EULQJW³��IXKU HU� LQ� KRIIQXQJVORVHP� 7RQ� IRUW�� ZlKUHQG� HU� ]XVDK�� ZLH� GLH ELWWHUH�VFKZDU]H�)O�VVLJNHLW�DXV�GHP�6FKQDEHO�GHU�.DQQH�IOR�� Ä0DJVW�GX�HLQ�*ODV�,QJZHUELHU��3KLOLS"³ Ä%LWWH��QLFKW�E|VH�VHLQ��%DLQHV�³ Ä'X� NDQQVW� MD� QLFKWV� GDI�U�� 3KLOLS�� :LUNOLFK�� LFK� N|QQWH� MHW]W QRFK�JODXEHQ��GD��QLFKW�GX� HV�ZDUVW�� VRQGHUQ�PHLQH�)UDX�� VLH NULHFKW� �EHUDOO� KLQHLQ�³� (U� ILVFKWH� ]ZHL� 7HHEOlWWHU� DXV� VHLQHU 7DVVH�XQG� OHJWH� VLH� DXI�GHQ�5�FNHQ� VHLQHU�+DQG�� HLQ�G�QQHV� ]DUWHV�)O|FNFKHQ�XQG�HLQHQ�KDUWHQ�6WHQJHO��'DQQ�VFKOXJ�HU�PLW GHU�DQGHUQ�+DQG�GUDXI��Ä+HXWH³��VDJWH�HU��XQG�GHU�6WHQJHO�KRE VLFK� YRP� +DQGU�FNHQ� DE�� ÄPRUJHQ�� 0LWWZRFK�� 'RQQHUVWDJ� )UHLWDJ�� 6DPVWDJ�� 6RQQWDJ³�� DEHU� GDV� ]DUWH� %OlWWFKHQ� ZROOWH QLFKW�NRPPHQ�XQG�LKP�HLQH�JXWH�$XVNXQIW�JHEHQ��(V�EOLHE��ZR HV�ZDU��VWDUE�XQWHU�VHLQHQ�6FKOlJHQ�PLW�HLQHU�:LGHUVWDQGVNUDIW� GLH�PDQ�LKP�QLFKW�]XJHWUDXW�KlWWH��Ä'HU�+DUWQlFNLJH�JHZLQQW³� VWHOOWH�%DLQHV�IHVW� (U�HUKRE�VLFK��EHJOLFK�VHLQH�5HFKQXQJ�XQG� GDQQ�WUDWHQ�VLH�DXI GLH�6WUD�H�KLQDXV��%DLQHV�EHJDQQ��Ä,FK�YHUODQJH�QLFKW�YRQ� GLU� GD�� GX� ZDV� 8QZDKUHV� VDJVW�� DEHU� GX� EUDXFKVW� 0UV�� %DLQHV QLFKW�]X�HU]lKOHQ��GD��GX�XQV�KLHU�JHWURIIHQ�KDVW�³ Ä1DW�UOLFK�QLFKW³��HQWJHJQHWH�3KLOLS�XQG� QDKP�GDEHL�HLQ�NOHLQ ZHQLJ� YRQ� GHU� +DOWXQJ� 6LU� +XEHUW� 5HHGV� DQ�� Ä,FK� YHUVWHKH� 
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%DLQHV�³�$EHU�HU�YHUVWDQG� QLFKW��GDV�'XQNHO�DQGHUHU�KDWWH� LKQ YHUVFKOXQJHQ� Ä(LQH�'XPPKHLW�ZDU
V³��VDJWH�%DLQHV��ÄVR�QDKH�GHU�:RKQXQJ� $EHU� LFK� KDWWH� NHLQH� =HLW�� ]X� �EHUOHJHQ�� YHUVWHKVW� GX�� ,FK PX�WH�VLH�MHW]W�VHKHQ�³ Ä1DW�UOLFK��%DLQHV�³ Ä,FK�GDUI�NHLQH�=HLW�YHUVFKZHQGHQ³��IXKU�%DLQHV�IRUW��Ä,FK�ELQ QLFKW�PHKU�MXQJ��LFK�PX��VHKHQ��GD��HV�GHP�0lGHO�JXW�JHKW�³ Ä1DW�UOLFK�PX�W�GX�GDV��%DLQHV�³ Ä$EHU�PHLQH�)UDX�ZLUG� HV�KHUDXVNULHJHQ��ZHQQ� VLH� LUJHQGZLH NDQQ�³ Ä$XI�PLFK�NDQQVW�GX�GLFK�YHUODVVHQ��%DLQHV³��VDJWH�3KLOLS�PLW GHU� WURFNHQHQ�� ZLFKWLJWXHULVFKHQ� 6WLPPH� 6LU� +XEHUW� 5HHGV� XQG� GDQQ��Ä$FKWXQJ��6LH� LVW�DP�)HQVWHU�XQG� EHREDFKWHW�XQV�³ 'D�VWDQG�VLH�WDWVlFKOLFK�XQG�EOLFNWH�GXUFK�GLH�6SLW]HQYRUKlQJH GHV�.HOOHUIHQVWHUV�QDFKGHQNOLFK�]X�LKQHQ�KHUDXI��Ä0�VVHQ�ZLU MHW]W� KLQHLQJHKHQ�� %DLQHV"³� IUDJWH� 3KLOLS� PLW� HLQHP� NDOWHQ *HI�KO�LP�0DJHQ��ZLH�ZHQQ�HU�]X�YLHO�3XGGLQJ�JHJHVVHQ�KlWWH� (U�NODPPHUWH�VLFK�IHVW�DQ�GHQ�$UP�GHV�'LHQHUV� Ä9RUVLFKW�³�VDJWH�%DLQHV�OHLVH��Ä9RUVLFKW�³ Ä$EHU�P�VVHQ�ZLU�ZLUNOLFK�VFKRQ� KLQHLQJHKHQ��%DLQHV"�(V�LVW MD�QRFK�IU�K��)�KU�PLFK�QRFK�LP�3DUN�VSD]LHUHQ�³ Ä/LHEHU�QLFKW�³ Ä,FK�I�UFKWH�PLFK�DEHU��%DLQHV�³ Ä'DV�EUDXFKVW�GX�QLFKW³��HUZLGHUWH�%DLQHV��Ä1LHPDQG�ZLUG�GLU ZDV� WXQ��/DXI�QXU� VFKQHOO� KLQDXI� LQV�.LQGHU]LPPHU�� ,FK� JHKH �EHU� GLH� 'LHQHUVWLHJH� KLQXQWHU� XQG� UHGH� PLW� PHLQHU� )UDX�³ $EHU� DXFK� HU� ]DXGHUWH� DXI� GHU� REHUVWHQ�6WHLQVWXIH� XQG� WDW� VR� DOV� VlKH� HU� VLH� QLFKW� DP�)HQVWHU� VWHKHQ��ZR� VLH� LKQ� GXUFK� GLH 9RUKlQJH� EHREDFKWHWH�� Ä9RUQH� KLQHLQ� GXUFK� GLH� +DXVW�UH� 3KLOLS��XQG�JOHLFK�KLQDXI�LQV�.LQGHU]LPPHU�³ 3KLOLS�YHUZHLOWH�QLFKW�LQ�GHU�+DOOH��HU�UDQQWH�XQG� UXWVFKWH��EHU GDV�3DUNHWW��GDV�0UV��%DLQHV�JOlQ]HQG�SROLHUW�KDWWH��]XU�7UHSSH 



��� 

KLQ��'XUFK�GLH�RIIHQH�7�U�GHV�6DORQV� VDK� HU� GLH� YHUKDQJHQHQ 6HVVHO�� VRJDU� GLH� 3RU]HOODQXKU� DXI� GHP� .DPLQVLPV� ZDU ]XJHGHFNW� ZLH� HLQ� 9RJHONlILJ�� DOV� HU� YRU�EHUHLOWH�� VFKOXJ� VLH GLH� 6WXQGH�� JHGlPSIW� XQG� JHKHLPQLVYROO� XQWHU� LKUHP� 7XFK� $XI� GHP� 7LVFK� GHV� .LQGHU]LPPHUV� VWDQG� VHLQ� $EHQGEURW EHUHLW�� HLQ�*ODV�0LOFK��HLQ�%XWWHUEURW��HLQ�V��HV�.HNV�XQG� HLQ NOHLQHV� 6W�FN� YRP� NDOWHQ� 4XHHQ
V� 3XGGLQJ� RKQH� GLH 6FKQHHNUXVWH��(U�KDWWH�NHLQHQ�$SSHWLW��DQJHVWUHQJW�ODXVFKWH�HU� RE�0UV��%DLQHV� NlPH�� RE� MHW]W� YRQ� XQWHQ� KHUDXI� 6WLPPHQ� ]X YHUQHKPHQ�ZlUHQ��DEHU�GHU�.HOOHU�K�WHWH�VHLQ�*HKHLPQLV��GHU JU�QH� 9RUKDQJ� VFKOR�� MHQH� :HOW� YRQ� LKP� DE�� (U� WUDQN� GLH 0LOFK�XQG�D��GDV�.HNV��GLH��EULJHQ�6SHLVHQ�U�KUWH�HU�QLFKW�DQ� .XU]� GDQDFK� NRQQWH� HU� GLH� OHLVHQ�� SUl]LVHQ� 6FKULWWH� YRQ�0UV� %DLQHV� DXI� GHU� 6WLHJH� K|UHQ�� VLH� ZDU� HLQH� JXWH� 'LHQHULQ�� VLH JLQJ�IDVW�ODXWORV��VLH�ZDU�HLQH�HQWVFKORVVHQH�)UDX��GHQQ�VLH�JLQJ PLW�JHQDX�DEJH]LUNHOWHQ�6FKULWWHQ� $OV�VLH�HLQWUDW��ZDU�VLH�JDU�QLFKW�E|VH��6LH�|IIQHWH�GLH�7�U�]XP .LQGHU]LPPHU� XQG� IUDJWH� HLQVFKPHLFKHOQG�� Ä:DU� GHU 6SD]LHUJDQJ�QHWW��0DVWHU�3KLOLS"³�6LH�OLH��GLH�9RUKlQJH�KHUDE� OHJWH� 3KLOLSV� 3\MDPD� EHUHLW� XQG� NDP� GDQQ� ZLHGHU�� XP� VHLQ $EHQGHVVHQ� DE]XVHUYLHUHQ�� Ä,FK� ELQ� IURK�� GD�� %DLQHV� GLFK JHIXQGHQ� KDW�� 'HLQHU� 0XWWHU� ZlUH� HV� JDU� QLFKW� UHFKW�� GD�� GX DOOHLQ�GUDX�HQ�JHZHVHQ�ELVW�³�6LH�ZDUI� HLQHQ�SU�IHQGHQ�%OLFN DXI�GDV�7DEOHWW��Ä1LFKW�YLHO�$SSHWLW��0DVWHU�3KLOLS��QLFKW�ZDKU" :DUXP�NRVWHVW�GX�QLFKW�YRQ�GHP�JXWHQ�3XGGLQJ"�,FK�EULQJ�GLU QRFK�HLQ�EL�FKHQ�0DUPHODGH�GD]X�KHUDXI�³ Ä1HLQ��GDQNH��0UV��%DLQHV³��ZHKUWH�3KLOLS�DE� Ä'X�VROOWHVW�PHKU�HVVHQ³��PDKQWH�0UV��%DLQHV�XQG�VFKQXSSHUWH GDEHL�ZLH�HLQ�+XQG� LP�=LPPHU�XPKHU��Ä'X�KDVW�NHLQH�7LHJHO DXV�GHP�3DSLHUNRUE�LQ�GHU�.�FKH�JHQRPPHQ��JHOW"³ Ä1HLQ³��DQWZRUWHWH�3KLOLS� Ä1DW�UOLFK� Z�UGHVW� GX� GDV� QLFKW� WXQ�� ,FK� ZROOWH� PLFK� QXU YHUJHZLVVHUQ�³� 6LH� NORSIWH� LKP� DXI� GLH� 6FKXOWHU�� XQG� GDQQ 
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IXKUHQ�LKUH�)LQJHU�EOLW]VFKQHOO�QDFK�VHLQHP�5RFNDXIVFKODJ��6LH ]XSIWH�HLQ�ZLQ]LJHV�6W�FNFKHQ� URVDIDUEHQHQ�=XFNHUV�DXV�GHP 6WRII��Ä+D��0DVWHU�3KLOLS��GHVKDOE�KDVW�GX� NHLQHQ�$SSHWLW��'X KDVW� GLU� 6��LJNHLWHQ� JHNDXIW�� 'DI�U� EHNRPPVW� GX� GHLQ 7DVFKHQJHOG�EHL�*RWW�QLFKW�³ Ä$EHU� LFK� KDEH� PLU� MD� QLFKWV� JHNDXIW�� EHVWLPPW� QLFKW³� YHUWHLGLJWH�VLFK�3KLOLS� 0UV��%DLQHV�NRVWHWH�GHQ�=XFNHU�PLW�GHU�=XQJHQVSLW]H� Ä/�J�PLFK�QLFKW�DQ��3KLOLS�� ,FK� ODVVH�PLU�GDV�JHQDX�VR�ZHQLJ JHIDOOHQ�ZLH�GHLQ�9DWHU�³ Ä,FK�KDEH�HV�EHVWLPPW�QLFKW�JHWDQ³��VDJWH�3KLOLS��Ä'LH�KDEHQ�HV PLU�JHJHEHQ�� ,FK�PHLQH�%DLQHV³�� VLH�DEHU� VW�U]WH� VLFK�DXI�GDV :RUW�ÄGLH³��6LH�KDWWH�HUIDKUHQ��ZDV�VLH�ZLVVHQ�ZROOWH��GDU�EHU EHVWDQG� NHLQ� =ZHLIHO�� ZHQQ� 3KLOLS� DXFK� QLFKW� ZX�WH�� ZDV� HV ZDU�� (U� ZDU� HQWWlXVFKW�� XQJO�FNOLFK�� Z�WHQG�� ZHLO� HU� %DLQHV
 *HKHLPQLV� QLFKW� JHZDKUW� KDWWH�� %DLQHV� KlWWH� LKP� QLFKW YHUWUDXHQ� VROOHQ�� HUZDFKVHQH� 0HQVFKHQ� VROOWHQ� LKUH *HKHLPQLVVH� I�U� VLFK� EHKDOWHQ�� XQG� GRFK� YHUWUDXWH� LKP�0UV� %DLQHV�VRIRUW�ZLHGHU�HLQ�QHXHV�DQ� Ä/D��PLFK�GHLQH�+DQG�NLW]HOQ�XQG�VHKHQ��RE�GX�HLQ�*HKHLPQLV I�U� GLFK� EHKDOWHQ� NDQQVW�³� 'HU� .QDEH� DEHU� VWHFNWH� GLH� +DQG KLQWHU� VHLQHQ� 5�FNHQ�� HU� ZROOWH� VLFK� YRQ� LKU� QLFKW� DQU�KUHQ ODVVHQ��Ä(V�LVW�HLQ�*HKHLPQLV�QXU�]ZLVFKHQ�GLU�XQG�PLU��0DVWHU 3KLOLS��LFK�ZHL���EHU�GLH�EHLGHQ�JDQ]�JHQDX�%HVFKHLG��6LH�KDW ZRKO�PLW�LKP�7HH�JHWUXQNHQ³���EHUOHJWH�VLH�ODXW� Ä:DUXP�VROOWH�VLH�GDV�QLFKW"³�HQWJHJQHWH�3KLOLS��GDEHL�ODJ�LKP GDV� *HI�KO�� GD�� HU� I�U� %DLQHV� YHUDQWZRUWOLFK� VHL�� VFKZHU� DXI GHU� 6HHOH� XQG� PDFKWH� LKQ� GHU� *HGDQNH�� GD�� HU� 0UV�� %DLQHV
 *HKHLPQLV� ZDKUHQ� P�VVH�� QDFKGHP� HU� GDV� LKUHV� 0DQQHV YHUUDWHQ� KDWWH�� WLHI� XQJO�FNOLFK�� ZHLO� HU� GDUDQ� HUNDQQWH�� ZLH XQJHUHFKW�GDV�/HEHQ�LVW��Ä1HWW�ZDU�VLH�³ Ä1HWW� ZDU� VLH�� VR"³� VDJWH�0UV��%DLQHV� LQ� HLQHP� ELWWHUHQ� 7RQ� GHU�LKP�IUHPG�ZDU� 
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,,, 

Ä6LH�LVW�VHLQH�1LFKWH�³ Ä'DV�KDW�HU�DOVR�JHVDJW³��JDE�0UV��%DLQHV�VR�OHLVH�]XU�FN�ZLH GDV�6FKODJHQ� GHU� 8KU� XQWHU� GHP� 6WDXEWXFK�� 6LH� YHUVXFKWH� ]X VFKHU]HQ��Ä'HU�DOWH�*DXQHU��6DJ�LKP�QXU�QLFKW��GD��LFK�GDYRQ ZHL��� 0DVWHU� 3KLOLS�³� 8QVFKO�VVLJ� VWDQG� VLH� ]ZLVFKHQ� GHP 7LVFK�XQG� GHU�7�U��GDFKWH�DQJHVWUHQJW�QDFK�XQG� SODQWH� LUJHQG HWZDV�� Ä9HUVSULFK�PLU�� GD�� GX� QLFKWV� VDJHQ� ZLUVW�� 'DQQ� JHEH LFK�GLU�GHQ�0HFFDQR ���³ 3KLOLS� ZDQGWH� LKU� GHQ� 5�FNHQ� ]X�� HU� ZROOWH� LKU� GLHVHV 9HUVSUHFKHQ�QLFKW�JHEHQ��DEHU�HU�Z�UGH�DXFK�QLFKWV�VDJHQ��(U ZROOWH�PLW�GHQ�*HKHLPQLVVHQ�GHU�EHLGHQ�0HQVFKHQ��EHUKDXSW QLFKWV�]X�WXQ�KDEHQ�XQG�DXFK�QLFKW�PLW�GHU�9HUDQWZRUWXQJ��GLH VLH� LKP� DXIE�UGHWHQ�� (U� ZROOWH� QXU� YHUJHVVHQ�� (U� KDWWH� VFKRQ HLQH�JU|�HUH�'RVLV�/HEHQ�HUKDOWHQ��DOV�HU�HUZDUWHW�KDWWH��XQG�HV ZDU�LKP�EDQJH��Ä'HQ�0HFFDQRNDVWHQ��$��0DVWHU�3KLOLS�³ 1LH�ZLHGHU�|IIQHWH�HU�VHLQHQ�0HFFDQRNDVWHQ��QLH�ZLHGHU�EDXWH HU� PLW� LKP�� QLH� ZLHGHU� VFKXI� HU� HWZDV�� VRQGHUQ� VWDUE� VHFK]LJ -DKUH�VSlWHU�DOV�DOWHU�'LOHWWDQW��GHU�OLHEHU�NHLQH�/HEHQVOHLVWXQJ DXIZHLVHQ� ZROOWH�� DOV� GD�� HU� LPPHU� ZLHGHU� DQ� GHQ� ERVKDIWHQ 7RQ�HULQQHUW�Z�UGH��PLW�GHP�0UV��%DLQHV�LKP�DQ�MHQHP�$EHQG JXWH� 1DFKW� JHVDJW� KDWWH�� XQG� DQ� GHQ� .ODQJ� GHU� OHLVHQ� HQWVFKORVVHQHQ� 6FKULWWH�� PLW� GHQHQ� VLH� GLH� 7UHSSH KLQXQWHUJHJDQJHQ�ZDU��LPPHU�WLHIHU��ELV�LQ�GHQ�.HOOHU� 

'LH� 6RQQH� VWU|PWH� GXUFK� GLH� 9RUKlQJH� KHUHLQ� XQG� %DLQHV WURPPHOWH� DXI� GHU� :DVVHUNDQQH� HLQHQ� 0DUVFK�� Ä3UlFKWLJ� SUlFKWLJ³��ULHI�HU��(U�VD��DP�%HWWHQGH�XQG� VDJWH��Ä,FK�HUODXEH 
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PLU� PLW]XWHLOHQ�� GD��0UV�� %DLQHV� DEEHUXIHQ� ZRUGHQ� LVW�� ,KUH 0XWWHU�LVW�VWHUEHQVNUDQN��XQG�VLH�NRPPW�HUVW�PRUJHQ�]XU�FN�³ Ä:DUXP�KDVW� GX� PLFK� VR� IU�K� DXIJHZHFNW"�� IUDJWH�3KLOLS��(U EHWUDFKWHWH�%DLQHV�PLW� 8QEHKDJHQ��HU�ZROOWH� VLFK�QLFKW� LQ�GLH 6DFKH�KLQHLQ]LHKHQ�ODVVHQ��HU�KDWWH�DXV�GHU�(UIDKUXQJ�JHOHUQW� (V�ZDU�QLFKW� UHFKW�� GD�� HLQ�0DQQ� YRQ�%DLQHV
�$OWHU� VR�KHLWHU JHVWLPPW�ZDU��'DV�PDFKWH�HLQHQ�(UZDFKVHQHQ�VR�PHQVFKOLFK� ZLH� PDQ� VHOEHU� ZDU�� 8QG� ZHQQ� HLQ� (UZDFKVHQHU� VLFK� VR NLQGLVFK� EHQHKPHQ� NRQQWH�� GDQQ� PRFKWH� HV� HLQHP� .LQG ZLGHUIDKUHQ�� GD�� HV� VLFK� SO|W]OLFK� LQ� GHU� :HOW� GHU� *UR�HQ EHIDQG�� (V� ZDU� JHQXJ�� GD�� GLHVH� :HOW� LP� 7UDXP� DXI� HLQHQ HLQGUDQJ�� GLH� +H[H� DQ� GHU� 6WUD�HQHFNH�� GHU� 0DQQ� PLW� GHP 0HVVHU�� $OVR� VDJWH� HU�� Ä(V� LVW� MD� QRFK� VR� IU�K³�� REJOHLFK� HU %DLQHV�OLHEWH��REJOHLFK�HU�QLFKW�DQGHUV�NRQQWH�DOV�VLFK�IUHXHQ� GD�� %DLQHV� JO�FNOLFK� ZDU�� (U� ZDU� PLW� VLFK� VHOEVW� XQHLQV�� HU KDWWH�$QJVW�YRU�GHP�/HEHQ��XQG�GRFK�ORFNWH�HV�LKQ�ZLHGHU� Ä,FK� P|FKWH� PLU� HLQPDO� HLQHQ� JDQ]HQ� ODQJHQ� 7DJ� IUHL QHKPHQ³��VDJWH�%DLQHV��Ä-HW]W� LVW�GLH�EHVWH�=HLW� GD]X�³�(U�]RJ GLH�9RUKlQJH�]XU�FN�XQG�IXKU�IRUW��Ä(V�LVW�HLQ�EL�FKHQ�QHEOLJ� 'LH� .DW]H� LVW� GLH� JDQ]H� 1DFKW� DXV� JHZHVHQ�� 'D� LVW� VLH�� VLH VFKQXSSHUW� LP�9RUKRI�KHUXP��%HL�1U����� KDEHQ�VLH�GLH�0LOFK QLFKW�KLQHLQJHQRPPHQ��(PPD�DXI�1U����� VFK�WWHOW� JHUDGH�GLH )X�PDWWHQ�DXV��'DUDQ�KDEH�LFK�DQ�GHU�*ROGN�VWH�LPPHU�ZLHGHU GHQNHQ� P�VVHQ�� ZLH� GLH� 'LHQVWPlGFKHQ� GLH� )X�PDWWHQ DXVVFK�WWHOQ�XQG�ZLH�GLH�.DW]H�QDFK�+DXVH�VFKOHLFKW��,FK�VHKH GDV�KHXWH�QRFK�VR�YRU�PLU��ZLH�ZHQQ�LFK�QRFK�LQ�$IULND�ZlUH� 0HLVW�ZLUG�HLQHP�MD�JDU�QLFKW�EHZX�W��ZDV�PDQ�KDW��'DV�/HEHQ LVW� VFK|Q�� ZHQQ� PDQ� QXU� QLFKW� VFKZDFK� ZLUG�³� (U� OHJWH� HLQH 3HQQ\P�Q]H� DXI� GHQ� :DVFKWLVFK�� Ä:HQQ� GX� GLFK� DQJH]RJHQ KDVW��3KLOLS��GDQQ�ODXI�UXQWHU�XQG�KRO�PLU�GLH��'DLO\�0DLOµ�YRP =HLWXQJVVWDQG�DQ�GHU�(FNH��,Q]ZLVFKHQ�EUDWH�LFK�GLH�:�UVWH�³ Ä:�UVWH"³ 
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Ä-D�� IUHLOLFK�� %UDWZ�UVWH³�� DQWZRUWHWH� %DLQHV�� Ä+HXWH� P�VVHQ ZLU� IHLHUQ�� HLQPDO� RUGHQWOLFK� DXIKDXHQ�³� (U� IHLHUWH� EHLP )U�KVW�FN�� XQUXKLJ�� PLW� YLHOHQ� 6FKHU]HQ�� XQHUNOlUOLFK� OXVWLJ XQG� ]XJOHLFK�QHUY|V��6LH�Z�UGHQ�GHQ�7DJ�ZLUNOLFK�DXVQ�W]HQ� $XI�GDV�HLQH�NDP�HU�LPPHU�ZLHGHU�]XU�FN��GXUFK�-DKUH�KDWWH�HU VLFK� DXI� HLQHQ� VROFKHQ� IUHLHQ� 7DJ� JHIUHXW�� HU� KDWWH� LQ� GHU IHXFKWHQ� +LW]H� GHU� *ROGN�VWH� JHVFKZLW]W�� VHLQ� +HPG JHZHFKVHOW�� ZDU� DQ� )LHEHU� HUNUDQNW�� KDWWH� ]ZLVFKHQ� GHQ 'HFNHQ� JHOHJHQ� XQG� JHVFKZLW]W�� DOOHV� LQ� GHU� +RIIQXQJ� DXI GLHVHQ� ODQJHQ� )HLHUWDJ�� DQ� GHP� GLH� .DW]H� LP� 9RUKRI KHUXPVFKQXSSHUWH��HLQ�OHLFKWHU�1HEHO�LQ�GHU�/XIW�KLQJ�XQG� EHL 1U�� ��� GLH� 7�UPDWWHQ� DXVJHNORSIW� ZXUGHQ�� (U� SIODQ]WH� GLH Ä'DLO\� 0DLO³� YRU� GHU� .DIIHHNDQQH� DXI� XQG� ODV� NOHLQH� 6W�FNH ODXW� GDUDXV� YRU�� Ä&RUD�'RZQ�KDW� ]XP�YLHUWHQPDO� JHKHLUDWHW³� YHUN�QGHWH� HU�� 'DV� HUKHLWHUWH� LKQ�� HQWVSUDFK� DEHU� QLFKW� VHLQHU 9RUVWHOOXQJ�YRQ� HLQHP�YROOHQ�IUHLHQ�7DJ��'HU�EHVWDQG� I�U� LKQ DXV�HLQHP�6SD]LHUJDQJ�LP�+\GH�3DUN��ZR�HU�VLFK�GLH�HOHJDQWHQ 5HLWHU�LQ�5RWWHQ�5RZ�DQVDK��XQWHU�LKQHQ�6LU�$UWKXU�6WLOOZDWHU� GHU� KLQWHU� GHP� HLVHUQHQ� *HOlQGHU� YRU�EHUULWW� �ÄHU� GLQLHUWH HLQPDO� EHL� XQV� LQ� %|�� NDP� YRQ� )UHHWRZQ� KHUDXI�� ZDU� GRUW *RXYHUQHXU³��� DXV� HLQHP� /XQFK� LP� &RUQHU� +RXVH�� 3KLOLSV ZHJHQ��GHQQ�HU�KlWWH�HLQ�*ODV�6WDUNELHU�XQG�HLQ�SDDU�$XVWHUQ�LQ GHU�<RUNEDU� YRUJH]RJHQ�� DXV� HLQHP� %HVXFK� LP� =RR� XQG� DXV GHU� ODQJHQ� +HLPIDKUW� LP� $XWREXV� LP� OHW]WHQ� /LFKW� GHV 6RPPHUDEHQGV�� LP�*UHHQ� 3DUN� EHJDQQHQ� VLFK� GLH� %OlWWHU� ]X YHUIlUEHQ�� XQG� GLH� $XWRV�� GLH� LKUH� 1DVHQ� DXV� GHU� %HUNHOH\ 6WUHHW� KHUYRUVFKREHQ�� VSLHJHOWHQ� PLW� LKUHQ� :LQGVFKXW]� VFKHLEHQ� GLH� PLOGH� *OXW� GHU� VLQNHQGHQ� 6RQQH� ZLGHU�� %DLQHV EHQHLGHWH� QLHPDQGHQ�� QLFKW� &RUD� 'RZQ� QRFK� 6LU� $UWKXU 6WLOOZDWHU� RGHU� /RUG� 6DQGDOH�� GHU� HEHQ� DXI� GLH� 6FKZHOOH� GHV $UP\�DQG�1DY\�&OXEV�KHUDXVWUDW�XQG�GDQQ�ZLHGHU�KLQHLQJLQJ� ZHLO�HU�QLFKWV�]X�WXQ�KDWWH�XQG� VLFK�GHVKDOE�QRFK�HLQH�ZHLWHUH =HLWXQJ� DQVHKHQ� NRQQWH�� Ä,FK� VDJWH� ]X� LKP�� ODVVHQ� 6LH� VLFK 



��� 

QLFKW�QRFK�HLQPDO�GDEHL�HUZLVFKHQ��GD��6LH�GLHVHQ�6FKZDU]HQ DQU�KUHQ�³� %DLQHV� KDWWH� HEHQ� ZLH� HLQ� 0DQQ� JHOHEW�� DOOH )DKUJlVWH� DXI� GHP� 2EHUGHFN� GHV� $XWREXVVHV� VSLW]WHQ� GLH 2KUHQ��DOV�HU�3KLOLS�GLHVH�*HVFKLFKWH�HU]lKOWH� Ä8QG� KlWWHVW� GX� LKQ� HUVFKRVVHQ"³� IUDJWH� 3KLOLS�� XQG� %DLQHV QHLJWH�VHLQHQ�.RSI�]XU�FN�XQG�VHW]WH�GHQ�GXQNOHQ��YRUQHKPHQ 'LHQHUKXW� VFKPLVVLJHU� DXI�� ZlKUHQG� VLFK� GHU� $XWREXV� LQ� GHU .XUYH�DP�$UWLOOHULHGHQNPDO�]XU�6HLWH�QHLJWH� Ä,FK�KlWWH�HV�PLU�QLFKW�ODQJH��EHUOHJW��,FK�KlWWH�JHVFKRVVHQ��XP LKQ� XP]XOHJHQ³�� SUDKOWH� HU�� XQG� GUDX�HQ� ]RJ� GLH� JHEHXJWH 6ROGDWHQJHVWDOW� DXI� GHP� 'HQNPDO� YRUEHL�� GHU� 6WDKOKHOP�� GHU VFKZHUH� 0DQWHO�� GDV� DXI� GLH� 0�QGXQJ� JHVWHOOWH� *HZHKU� XQG GLH�JHIDOWHWHQ�+lQGH� Ä+DVW�GX�GHQ�5HYROYHU�QRFK"³ Ä6HOEVWYHUVWlQGOLFK³��DQWZRUWHWH�%DLQHV��Ä%UDXFKH�LFK�LKQ�GHQQ QLFKW��ZR
V�GRFK�VR�YLHOH�(LQEU�FKH�JHJHEHQ�KDW"³�'DV�ZDU�GHU %DLQHV��GHQ�3KLOLS�OLHEWH��QLFKW�HLQ�VLQJHQGHU��VRUJORVHU�%DLQHV� VRQGHUQ�HLQ�YHUDQWZRUWXQJVEHZX�WHU�%DLQHV��HLQ�%DLQHV�KLQWHU 6FKUDQNHQ�� HLQ� %DLQHV�� GHU� GDV� /HEHQ� HLQHV� HFKWHQ� 0DQQHV I�KUW� 9RP� 9LFWRULD�%DKQKRI� KHU� HUJRVVHQ� VLFK� LQ� HLQHP� ZDKUHQ 6WURP� GLH� $XWREXVVH� �� JOHLFK� HLQHP� (KUHQJHOHLW YRQ )OXJ]HXJHQ�� XP� %DLQHV� QDFK� +DXVH� ]X� EULQJHQ�� Ä9LHU]LJ 6FKZDU]H�XQWHU�PLU³��HUNOlUWH�HU��XQG�GRUW�DQ�GHU�'LHQHUWUHSSH KDUUWH� VHLQHU� VFKRQ� GLH� JHE�KUHQGH�� GLH� NRQYHQWLRQHOOH %HORKQXQJ��GLH�/LHEH�LP�'lPPHUOLFKW� Ä(V� LVW� GHLQH� 1LFKWH³�� VDJWH� 3KLOLS�� GHU� GHQ� ZHL�HQ 5HJHQPDQWHO�� QLFKW� DEHU� GDV� JO�FNOLFKH�� VFKOlIULJH� *HVLFKW HUNDQQWH��'DV�0lGFKHQ�MDJWH�LKP�HLQHQ�6FKUHFNHQ�HLQ�ZLH�HLQH 8QJO�FNV]DKO�� VR� GD�� HU� %DLQHV� EHLQDKH� HU]lKOWH�� ZDV� VHLQH )UDX� JHVDJW� KDWWH�� DEHU� 3KLOLS� ZROOWH� VLFK� LQ� NHLQH 8QDQQHKPOLFKNHLWHQ� VW�U]HQ�� HU� ZROOWH� GLH� 'LQJH� DXI� VLFK EHUXKHQ�ODVVHQ� 
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Ä5LFKWLJ�� VLH� LVW
V³�� ULHI� %DLQHV�� Ä:�UGH� PLFK� JDU� QLFKW �EHUUDVFKHQ�� ZHQQ� VLH� ]X� HLQHP� NOHLQHQ� $EHQGHVVHQ� EHL� XQV EOLHEH�³�'DQQ�DEHU�VFKOXJ�HU�YRU��PLW�LKU�HLQHQ�NOHLQHQ�6FKHU] ]X�WUHLEHQ�XQG�VR�]X�WXQ��DOV�VHL�VLH�LKQHQ�XQEHNDQQW��XQG��EHU GLH� 'LHQHUWUHSSH� LQ� GHQ� .HOOHU� KLQXQWHU]XKXVFKHQ� �� ÄGD� VLQG ZLU� VFKRQ³�� VDJWH�%DLQHV�� GDQQ� Z�UGHQ� VLH� GHQ� 7LVFK� GHFNHQ XQG� GLH� NDOWHQ� :�UVWH�� HLQH� )ODVFKH� %LHU�� HLQH� )ODVFKH ,QJZHUELHU� XQG� HLQH� PLW� 6SlWEXUJXQGHU� EHUHLWVWHOOHQ�� Ä-HGHP VHLQ� *HWUlQN� QDFK� *HVFKPDFN³�� VDJWH� %DLQHV�� Ä*HK�� ODXI KLQDXI��3KLOLS��XQG�VFKDX��RE�3RVW�JHNRPPHQ�LVW�³ 3KLOLS� I�KOWH� VLFK� LQ� GHP� OHHUHQ�� GlPPULJHQ� +DXV�� HKH� GLH /LFKWHU�DQJH]�QGHW�ZXUGHQ��HWZDV�XQEHKDJOLFK��(U�EHHLOWH�VLFK� (U�ZROOWH�UDVFK�ZLHGHU�EHL�%DLQHV�VHLQ��'LH�+DOOH�ODJ�JDQ]�VWLOO XQG� GXQNHO� GD�� EHUHLW�� LKP� HLQHQ� $QEOLFN� ]X� ELHWHQ�� GHQ� HU QLFKW� VHKHQ�ZROOWH��'D� ILHOHQ� UDVFKHOQG� HLQ� SDDU� %ULHIH� GXUFK GHQ�6FKOLW]�LQ�GHU�7�U�XQG� HV�NORSIWH����Ä|IIQHW�LP�1DPHQ�GHU 5HSXEOLN³��JLQJ�HV�3KLOLS�GXUFK�GHQ�6LQQ��'LH�6FKLQGHUNDUUHQ UROOWHQ��GDV�+DXSW�SXU]HOWH� LQ�GHQ�EOXWLJHQ�.RUE��3RFK�� SRFK� XQG� GDQQ� HQWIHUQWHQ� VLFK� GLH� 6FKULWWH� GHV� %ULHIWUlJHUV�� 3KLOLS KRE� GLH� %ULHIH� DXI�� 'HU� 6FKOLW]� LQ� GHU� 7�U� ZDU� ZLH� GDV *LWWHUQHW]� LP� 6FKDXIHQVWHU� HLQHV� -XZHOLHUV�� 3KLOLS� ILHO� GHU 3ROL]LVW� HLQ�� GHQ� HU� HLQVW� GXUFK� GLHVHQ� 6FKOLW]� KDWWH KLQGXUFKOXJHQ� VHKHQ�� 'DPDOV� KDWWH� HU� VHLQ� .LQGHUPlGFKHQ JHIUDJW��Ä:DV�WXW�HU�GHQQ"³��XQG�DOV�VLH�LKP�HUNOlUWH��Ä(U�VLHKW QXU�QDFK��RE�LP�+DXVH�DOOHV�LQ�2UGQXQJ�LVW³��GD�I�OOWH�VLFK�VHLQ 6LQQ� JOHLFK� PLW� DOOHQ� P|JOLFKHQ� 3KDQWDVLHELOGHUQ� XQG 9RUVWHOOXQJHQ�� ZDV� DOOHV� QLFKW� LQ� 2UGQXQJ� VHLQ� N|QQWH�� (U UDQQWH�]XU�'LHQHUW�U�XQG�KLQXQWHU�LQ�GHQ�.HOOHU��'DV�0lGFKHQ ZDU�EHUHLWV�GD�XQG�%DLQHV�N��WH�HV�JHUDGH��$WHPORV�OHKQWH�VLH VLFK�JHJHQ�GHQ�*HVFKLUUVFKUDQN��Ä'DV�LVW�(PP\��3KLO�³ Ä(LQ�%ULHI�I�U�GLFK��%DLQHV�³ Ä(PP\��GHU�LVW�YRQ�LKU³��HUNOlUWH�%DLQHV��ZROOWH�DEHU�GHQ�%ULHI QLFKW�|IIQHQ��Ä:HWWHQ�ZLU��GD��VLH�]XU�FNNRPPW"³ 
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Ä-HGHQIDOOV�ZHUGHQ�ZLU�QDFKWPDKOHQ³��HQWJHJQHWH�(PP\��Ä'DV NDQQ�VLH�XQV�QLFKW�YHUGHUEHQ�³ Ä'X�NHQQVW�VLH�QLFKW³��VDJWH�%DLQHV��Ä1LFKWV�LVW�YRU�LKU�VLFKHU� 9HUGDPPW�³�ULHI�HU�DXV��Ä,FK�ZDU�GRFK�HLQPDO�HLQ�0DQQ�³�0LW GLHVHQ�:RUWHQ�|IIQHWH�HU�GHQ�%ULHI� Ä'DUI� LFK� DQIDQJHQ"³� IUDJWH�3KLOLS�� DEHU�%DLQHV�K|UWH� LKQ� JDU QLFKW�� LQ� VHLQHU� UHJXQJVORVHQ� XQG� JHVSDQQWHQ� +DOWXQJ� ERW� HU HLQ�%HLVSLHO�I�U�GLH�%HGHXWXQJ��GLH�HUZDFKVHQH�0HQVFKHQ�GHP JHVFKULHEHQHQ� :RUW� EHLPHVVHQ�� PDQ� PX�� VHLQHQ� 'DQN VFKULIWOLFK� DXVGU�FNHQ�� PDQ� NDQQ� QLFKW� ZDUWHQ� XQG� LKQ� PLW :RUWHQ� VDJHQ�� DOV� RE� %ULHIH� QLFKW� O�JHQ� N|QQWHQ�� 3KLOLS� DEHU ZX�WH�GDV�EHVVHU��HU�KDWWH�VHLQHQ�'DQN�DQ�7DQWH�$OLFH��GLH�LKP HLQH� 3XSSH� JHVFKHQNW� KDWWH�� I�U� GLH� HU� VFKRQ� ]X� DOW� ZDU�� LQ JUR�HQ� %XFKVWDEHQ� �EHU� HLQH� JDQ]H� 6HLWH� JHPDOW�� %ULHIH N|QQHQ�VHKU�ZRKO�O�JHQ��DEHU�VLH�YHUHZLJHQ�DXFK�GLH�/�JH��VLH OLHJHQ� GD� DOV� %HZHLVPLWWHO� JHJHQ� GHQ� 6FKUHLEHU�� VLH� PDFKHQ LKQ�QRFK�JHPHLQHU��DOV�GDV�JHVSURFKHQH�:RUW�HV�WXW� Ä6LH� NRPPW� HUVW� PRUJHQ� DEHQG� ]XU�FN³�� VDJWH� %DLQHV�� (U |IIQHWH� GLH� )ODVFKHQ�� ]RJ� GLH� 6W�KOH� DQ� GHQ� 7LVFK� KHUDQ� XQG GUlQJWH�]ZLVFKHQGXUFK�PLW�VHLQHQ�.�VVHQ�GDV�0lGFKHQ�ZLHGHU JHJHQ�GHQ�*HVFKLUUVFKUDQN� Ä'DV�VROOVW�GX�QLFKW³��NHXFKWH�VLH��ÄZR�GRFK�GHU�%XE�GD�LVW�³ Ä'HU� PX�� HV� DXFK� OHUQHQ³�� HUZLGHUWH� %DLQHV�� ÄZLH� ZLU� DOOH³� XQG� OHJWH�GDEHL�GUHL�:�UVWH�DXI�3KLOLSV�7HOOHU��(U�VHOEVW�QDKP QXU�HLQH��HU�HUNOlUWH��HU�VHL�QLFKW�KXQJULJ��DOV�DEHU�(PP\�VDJWH� VLH�VHL�DXFK�QLFKW�KXQJULJ��GD�WUDW�HU�]X�LKU�KLQ�XQG� ]ZDQJ�VLH ]X� HVVHQ�� (U� ZDU� VFK�FKWHUQ� XQG� ]XJOHLFK� EDUVFK� ]X� LKU�� XQG GUlQJWH�VLH�GD]X��YRP�%XUJXQGHU�]X�WULQNHQ��ZHLO�VLH�NUlIWLJHU ZHUGHQ� P�VVH�� ZLH� HU� VLFK� DXVGU�FNWH�� (LQ� 1HLQ� DOV� $QWZRUW OLH��HU�QLFKW�JHOWHQ��DEHU�DOV�HU�VLH�DQU�KUWH��ZDUHQ�VHLQH�+lQGH OHLFKW� XQG� ]XJOHLFK� XQEHKROIHQ�� DOV� I�UFKWH� HU� VLFK�� HWZDV� VR =DUWHV�]X�EHVFKlGLJHQ��XQG� DOV�ZLVVH�HU�QLFKW��ZLH�PDQ�HWZDV VR�)HGHUOHLFKWHV�DQ]XIDVVHQ�KDEH� 



��� 

Ä'DV� VFKPHFNW� EHVVHU� DOV� 0LOFK� XQG� .HNV�� JHOW�� 3KLO"³� Ä-D³� DQWZRUWHWH� 3KLOLS�� DEHU� HV� ZDU� LKP� EDQJH�� EDQJH� XP� %DLQHV HEHQVRVHKU� ZLH� XP� VLFK� VHOEVW�� %HL� MHGHP� %LVVHQ�� EHL� MHGHP 6FKOXFN� ,QJZHUELHU�PX�WH� HU� GDUDQ� GHQNHQ�� ZDV�0UV��%DLQHV VDJHQ�Z�UGH��ZHQQ�VLH�YRQ� GLHVHP�0DKO�HUI�KUH��HU�NRQQWH�HV VLFK� QLFKW� YRUVWHOOHQ��ZHLO� LQ�0UV��%DLQHV� %LWWHUQLV� XQG� *UROO YRQ� XQHUJU�QGOLFKHU�7LHIH�ZRKQWHQ��(U� IUDJWH�� Ä6LH�ZLUG� DOVR KHXWH�DEHQG�QLFKW�]XU�FNNRPPHQ"³�$EHU�DXV�GHU�$UW��ZLH�LKQ GLH� EHLGHQ� VRIRUW� YHUVWDQGHQ�� NRQQWH� HU� HUNHQQHQ�� GD�� VLH� LQ :DKUKHLW� JDU� QLFKW� IRUW� ZDU�� VLH� ZDU� GD�� PLWWHQ� LP .HOOHU]LPPHU��VLH�WULHE�VLH�]X�LPPHU�WLHIHUHQ�=�JHQ�DXV�LKUHQ *OlVHUQ�XQG�]X�LPPHU�ODXWHUHQ�:RUWHQ�XQG�ZDUWHWH�QXU�DXI�GLH *HOHJHQKHLW�]X�HLQHU�WUHIIHQGHQ��EHL�HQGHQ�%HPHUNXQJ��%DLQHV ZDU� QLFKW� ZLUNOLFK� JO�FNOLFK�� HU� EHREDFKWHWH� GDV� *O�FN� MHW]W QXU�DXV�QlFKVWHU�1lKH�DQVWDWW��ZLH�VRQVW��DXV�ZHLWHU�)HUQH� Ä1HLQ��VLH�ZLUG�HUVW�PRUJHQ�DP�VSlWHQ�$EHQG� KHLPNRPPHQ³� JDE� HU� 3KLOLS� ]XU�$QWZRUW��(U� NRQQWH� VHLQH� %OLFNH� QLFKW� YRP *O�FN� ORVUHL�HQ�� (U� KDWWH� ZRKO� HEHQVRYLHO� KHUXPJHVSLHOW� ZLH DQGHUH� 0lQQHU�� EUDFKWH� DEHU� LPPHU� ZLHGHU� GLH� 5HGH� DXI� GLH *ROGN�VWH�� DOV� ZROOWH� HU� GDPLW� VHLQH� 8QHUIDKUHQKHLW HQWVFKXOGLJHQ�� IUHLOLFK� ZlUH� HU� QLFKW� VR� XQHUIDKUHQ� JHZHVHQ� ZHQQ� HU� VHLQ� /HEHQ� LQ� /RQGRQ� YHUEUDFKW� KlWWH�� QLFKW� VR XQHUIDKUHQ��ZHQQ�HV�GDUDXI�DQNDP��]lUWOLFK�]X�VHLQ��Ä:HQQ�GX HV� ZlUVW�� (PP\³�� VDJWH� HU� PLW� HLQHP� %OLFN� DXI� GHQ� ZHL�HQ 6FKUDQN� XQG� GLH� EODQNJHVFKUXEEWHQ� 6W�KOH�� ÄGDQQ� ZlUH� GLHV KLHU�ZLH�HLQ�HLJHQHV�+HLP�³�6FKRQ� ZDU�GHU�5DXP�QLFKW�PHKU JDQ]�VR�DEZHLVHQG� VDXEHU�� LQ�GHQ�(FNHQ�ODJ�HLQ�ZHQLJ�6WDXE� GDV�6LOEHU�EHGXUIWH�HLQHU�OHW]WHQ�3ROLWXU��GLH�0RUJHQ]HLWXQJ�ODJ XQRUGHQWOLFK� JHIDOWHW� DXI� HLQHP� 6HVVHO�� Ä*HK� MHW]W� VFKODIHQ� 3KLO��'X�KDVW�HLQHQ�ODQJHQ�7DJ�KLQWHU�GLU�³ 6LH� OLH�HQ� LKQ� QLFKW�DOOHLQ�GXUFK�GDV� ILQVWHUH�� W�FKHUYHUKlQJWH +DXV�KLQDXIJHKHQ��VRQGHUQ�JLQJHQ�PLW�LKP��GUHKWHQ��EHUDOO�GDV /LFKW� DQ�� XQG� HLQHU� EHU�KUWH� GLH� )LQJHU� GHV� DQGHUQ� DXI� GHQ 
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6FKDOWHUQ�� 6WRFNZHUN� XP� 6WRFNZHUN� WULHEHQ� VLH� GLH� 1DFKW ]XU�FN��LQPLWWHQ�GHU�]XJHGHFNWHQ�/HKQVW�KOH�VSUDFKHQ�VLH�PLW OHLVHU�6WLPPH�XQG� VDKHQ�GDQQ� 3KLOLS�EHLP�$XVNOHLGHQ�]X��VLH EHIDKOHQ�LKP�QLFKW��VLFK�]X�ZDVFKHQ�XQG�GLH�=lKQH�]X�SXW]HQ� VLH� OHJWHQ� LKQ� ]X�%HWW��HQW]�QGHWHQ�VHLQ�1DFKWOLFKW�XQG� OLH�HQ GLH�7�U�HLQHQ�6SDOW�RIIHQ��'HU�.QDEH�NRQQWH�LKUH�6WLPPHQ�DXI GHU�7UHSSH�K|UHQ�� IUHXQGOLFKH�6WLPPHQ�ZLH�GLH�GHU�*lVWH�EHL 'LQQHUJHVHOOVFKDIWHQ�� ZHQQ� VLH� LQ� GLH� +DOOH� KLQXQWHUJLQJHQ XQG�JXWH�1DFKW�VDJWHQ��'LH�EHLGHQ�JHK|UWHQ�]XP�+DXV��ZRKLQ LPPHU�VLH�JLQJHQ��VFKXIHQ�VLH�HLQ�=XKDXVH��(U�K|UWH��ZLH�HLQH 7�U� JLQJ� XQG� HLQH� 8KU� VFKOXJ�� XQG� YHUQDKP� QRFK� ODQJH� LKUH 6WLPPHQ��VR�GD��HU�GDV�*HI�KO�KDWWH�� VLH�VHLHQ�QLFKW�ZHLW� IRUW XQG�HU�VHL�JHERUJHQ��'LH�6WLPPHQ�YHUNODQJHQ�QLFKW�DOOPlKOLFK� VLH�K|UWHQ�HLQIDFK�DXI��XQG�3KLOLS�KDWWH�GDV�VLFKHUH�(PSILQGHQ� VLH� VHLHQ� QRFK� LUJHQGZR� LQ� VHLQHU� 1lKH�� LP� JHPHLQVDPHQ 6FKZHLJHQ� LQ� HLQHP� GHU� YLHOHQ� OHHUHQ� 5lXPH�� ZR� VLH PLWHLQDQGHU�LQ�6FKODI�YHUVDQNHQ��VR�ZLH�HU�QDFK�GLHVHP�ODQJHQ 7DJ�LQ�6FKODI�YHUILHO� (U� IDQG� JHUDGH� QRFK� =HLW�� HLQHQ� OHLVHQ� 6HXI]HU� GHU %HIULHGLJXQJ� DXV]XVWR�HQ�� ZHLO� DXFK� GLHVHV� OHW]WH� (UOHEQLV ZRKO�HLQ�6W�FN�/HEHQ�JHZHVHQ�ZDU��GD� VFKOLHI�HU�DXFK� VFKRQ HLQ� XQG� GLH� XQHQWULQQEDUHQ� 6FKUHFNHQ� GHV� 6FKODIHV� GUlQJWHQ VLFK�XP�LKQ��HLQ�0DQQ�PLW�GHP�7ULNRORUHEDQG�DP�+XW�SRFKWH LP�1DPHQ�6HLQHU�0DMHVWlW�DQ�GLH�7�U��HLQ�EOXWLJHV�+DXSW�ODJ�LQ HLQHP� .RUE� DXI� GHP� .�FKHQWLVFK�� XQG� GLH� :|OIH� 6LELULHQV VFKOLFKHQ� VLFK� LPPHU� QlKHU� KHUDQ�� (U� ZDU� DQ� +lQGHQ� XQG )��HQ� JHIHVVHOW� XQG� NRQQWH� VLFK� QLFKW� U�KUHQ�� NHXFKHQG XPVSUDQJHQ� LKQ� GLH� 7LHUH� �� GD� VFKOXJ� HU� GLH� $XJHQ� DXI�� XQG YRU� LKP� VWDQG� 0UV�� %DLQHV�� ,KU� JUDXHV�� XQRUGHQWOLFKHV� +DDU KLQJ� LQ�6WUlKQHQ��EHU�VHLQ�*HVLFKW�� LKU�VFKZDU]HU�+XW�VD�� LKU VFKLHI� DXI�GHP�.RSIH��(LQH�+DDUQDGHO� O|VWH� VLFK�XQG� ILHO� DXI VHLQ� .RSINLVVHQ�� HLQ� PRGULJ� ULHFKHQGHV� +DDUE�VFKHO� VWUHLIWH VHLQHQ�0XQG��Ä:R�VLQG�VLH"³�IO�VWHUWH�VLH��ÄZR�VLQG�VLH"³ 
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,9 
3KLOLS� EHWUDFKWHWH� VLH� YROO� *UDXHQ�� 0UV�� %DLQHV� ZDU� DX�HU $WHP��DOV�KlWWH�VLH�DOOH�OHHUHQ�=LPPHU�GXUFKVXFKW�XQG� �EHUDOO XQWHU�GLH�6WDXEEH]�JH�JHVHKHQ� 0LW�LKUHP�]HU]DXVWHQ�JUDXHQ�+DDU�XQG�LKUHP�VFKZDU]HQ�.OHLG� GDV�ELV�]XP�+DOVH�]XJHNQ|SIW�ZDU��LKUHQ�VFKZDU]HQ�JHZLUNWHQ +DQGVFKXKHQ� JOLFK� VLH� VR� VHKU� GHQ� +H[HQJHVWDOWHQ� VHLQHU 7UlXPH�� GD�� HU� QLFKW� ZDJWH�� GHQ� 0XQG� DXI]XWXQ�� ,KU� $WHP KDWWH�HLQHQ�ZLGHUOLFK�VFKDOHQ�*HUXFK� Ä6LH�LVW�KLHU³��]LVFKWH�0UV��%DLQHV��ÄGX�NDQQVW�HV�QLFKW�OHXJQHQ� VLH� LVW� KLHU�³� ,Q� LKUHP� *HVLFKW� VWDQGHQ� ]XJOHLFK� *UDXVDPNHLW XQG� WLHIVWHV�/HLG� ]X� OHVHQ�� VLH�ZROOWH� DQGHUQ�0HQVFKHQ� JHUQH ÄHWZDV� DQWXQ³�� DEHU� JOHLFK]HLWLJ� OLWW� VLH� GDUXQWHU�� (V� KlWWH� LKU JXW�JHWDQ��MHW]W�JHOOHQG�DXI]XVFKUHLHQ��DEHU�GDV�GXUIWH�VLH�QLFKW� GDV�KlWWH�GLH�EHLGHQ�JHZDUQW��6FKPHLFKHOQG�NDP�VLH�]XP�%HWW ]XU�FN��ZR�3KLOLS�VWDUU�DXI�GHP�5�FNHQ�ODJ��XQG�IO�VWHUWH��Ä,FK KDEH� GHQ� 0HFFDQR� QLFKW� YHUJHVVHQ�� 0RUJHQ� NULHJVW� GX� LKQ� 0DVWHU� 3KLOLS�� :LU� KDEHQ� XQVHUH� *HKHLPQLVVH� PLWHLQDQGHU� JHOW"�6DJ�PLU��ZR�GLH�EHLGHQ�VLQG�³ 3KLOLS� NRQQWH� QLFKW� VSUHFKHQ�� 'LH� $QJVW� KLHOW� LKQ� VR� IHVW� LQ LKUHP�%DQQ� ZLH�HLQ�VFKUHFNOLFKHU�$OSWUDXP��'LH�)UDX�EHJDQQ ZLHGHU�� Ä6DJ
V� 0UV�� %DLQHV�� 0DVWHU� 3KLOLS�� 'X� KDVW� 0UV� %DLQHV�GRFK�OLHE��QLFKW�ZDKU"³ 'DV�ZDU�]XYLHO��HU�NRQQWH�]ZDU�QLFKW�VSUHFKHQ��DEHU�HU�NRQQWH VHLQHQ� 0XQG� EHZHJHQ�� XP� LKUH� )UDJH� HQWVHW]W� ]X� YHUQHLQHQ� XQG�HU�NRQQWH�YRU�LKUHP�VWDXEJUDXHQ�*HVLFKW�]XU�FN]XFNHQ� 6LH�NDP�QlKHU�XQG�]LVFKWH��Ä6R�HLQ�IDOVFKHU�.HUO��,FK�ZHUGH�HV GHLQHP�9DWHU�VDJHQ��0LW�GLU�UHFKQH�LFK�QRFK�DE��ZHQQ�LFK�HUVW GLH� DQGHUQ� JHIXQGHQ� KDEH��'DV�ZLUVW� GX� PLU� QRFK� E��HQ�� LFK ZHUGH�VFKRQ� GDI�U�VRUJHQ��GD��GX� PLU�GDV�QRFK�E��HQ�ZLUVW�³ 'DQQ�ZDU�VLH�PLW�HLQHPPDO�ZLHGHU�JDQ]�VWLOO�XQG�ODXVFKWH��,P 6WRFNZHUN� XQWHU� LKQHQ� KDWWH� HLQ� )X�ERGHQEUHWW� JHNQDUUW�� XQG 
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HLQHQ�$XJHQEOLFN�VSlWHU��ZlKUHQG�GLH�)UDX�VLFK�ODXVFKHQG��EHU GDV� %HWW� GHV� .LQGHV� EHXJWH�� GUDQJ� YRQ� XQWHQ� GDV� *HIO�VWHU ]ZHLHU� 0HQVFKHQ�� GLH� PLWHLQDQGHU� JO�FNOLFK� XQG� VFKOlIULJ ZDUHQ� �� QDFK� GHP� ODQJHQ� )HLHUWDJ�� 'DV� 1DFKWOLFKW VWDQG� YRU GHP�6SLHJHO� XQG�0UV��%DLQHV� NRQQWH� GDULQ� YROO� %LWWHUNHLW� LKU (EHQELOG� HUEOLFNHQ�� .XPPHU� XQG� *UDXVDPNHLW� IODFNHUWHQ� LP *ODV�� XQG� $OWHU� XQG� 6WDXE� XQG� +RIIQXQJVORVLJNHLW�� 6LH� EUDFK LQ� HLQ� WUlQHQORVHV� 6FKOXFK]HQ� DXV�� GDV� WURFNHQ� XQG� DWHPORV NODQJ��DEHU�LKUH�*UDXVDPNHLW�ZDU�HLQH�)RUP�YRQ�6WRO]��GLH�VLH ZHLWHUWULHE�� VLH�ZDU� LKUH�EHVWH�(LJHQVFKDIW� XQG� RKQH� VLH� ZlUH GLH� )UDX� EOR�� EHMDPPHUQVZHUW� JHZHVHQ�� $XI� =HKHQVSLW]HQ VFKOLFK�VLH�GXUFK�GLH�7�U�� WDVWHWH�VLFK��EHU�GHQ�7UHSSHQDEVDW] XQG� JLQJ� HQGOLFK� VR� OHLVH� GLH� 6WLHJH� KLQDE�� GD�� QLHPDQG� VLH GXUFK� HLQH� YHUVFKORVVHQH� 7�U� K|UHQ� NRQQWH�� 'DQQ� KHUUVFKWH ZLHGHU� ODXWORVH� 6WLOOH�� 3KLOLS� NRQQWH� VLFK� U�KUHQ�� HU� ]RJ� GLH .QLH�DQ�XQG�VHW]WH�VLFK�LP�%HWW�DXI��HU�ZROOWH�VWHUEHQ��DOOHV�ZDU VR� XQJHUHFKW�� GLH� :DQG� KDWWH� VLFK� ZLHGHU� ]ZLVFKHQ� GLH� :HOW GHU� DQGHUHQ� XQG� GLH� VHLQH� JHVFKREHQ�� 'LHVPDO� DEHU� VROOWH� HU HWZDV� ZHLW� 6FKOLPPHUHV� DOV� DXVJHODVVHQH� +HLWHUNHLW� PLW� GHQ (UZDFKVHQHQ� WHLOHQ�� HLQH� /HLGHQVFKDIW� UHJWH� VLFK� LQ� GLHVHP +DXV��GLH�HU�DOV�VROFKH�HUNDQQWH��DEHU�QLFKW�EHJUHLIHQ�NRQQWH� (V�ZDU�QLFKW�IDLU��HU�YHUGDQNWH�%DLQHV�GRFK�DOOHV��GHQ�%HVXFK LP�=RR��GDV�,QJZHUELHU��GLH�+HLPIDKUW�LP�$XWREXV��6HOEVW�GDV $EHQGHVVHQ� IRUGHUWH� VHLQH� /R\DOLWlW�� $EHU� HU� KDWWH� $QJVW�� HU U�KUWH�DQ� HWZDV��ZRUDQ�HU�QXU� LQ� VHLQHQ�7UlXPHQ� U�KUWH� ��GDV EOXWHQGH� +DXSW�� GLH� :|OIH�� GDV� 3RFK�SRFK�SRFK�� 0LW� ZLOGHU *UDXVDPNHLW�ILHO�GDV�/HEHQ��EHU�LKQ�KHU��VR�NRQQWH�PDQ�HV�LKP QLFKW� YHUGHQNHQ�� GD�� HU� LQ� VHFK]LJ� /HEHQVMDKUHQ� QLH� ZLHGHU ZDJWH�� LKP� LQV� $QWOLW]� ]X� VHKHQ�� (U� VWLHJ� DXV� GHP� %HWW� VFKO�SIWH� DXV� DOWHU� *HZRKQKHLW� EHKXWVDP� LQ� VHLQH� 3DQWRIIHOQ XQG�VFKOLFK�DXI�=HKHQVSLW]HQ�]XU�7�U��$XI�GHP�7UHSSHQDEVDW] XQWHU� LKP� KHUUVFKWH� QLFKW� Y|OOLJH� 'XQNHOKHLW�� ZHLO� GLH 9RUKlQJH� ]XP� 5HLQLJHQ� DEJHQRPPHQ� ZRUGHQ� ZDUHQ� XQG 
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GXUFK� GLH� KRKHQ� )HQVWHU� GHU� /LFKWVFKHLQ� YRQ� GHU� 6WUD�H KHUHLQGUDQJ��0UV�� %DLQHV� KDWWH� LKUH� +DQG� DXI� GHP� JOlVHUQHQ 7�UNQDXI��YRUVLFKWLJ�GUHKWH�VLH�LKQ�KHUXP�XQG� NUHLVFKWH�GDQQ� Ä%DLQHV��%DLQHV�³ 3O|W]OLFK�ZDQGWH�VLH�VLFK�XP�XQG�VDK�3KLOLS�LQ�VHLQHP�3\MDPD DP� 7UHSSHQJHOlQGHU� NDXHUQ�� HU� ZDU� ZHKUORV�� QRFK� ZHKUORVHU DOV�%DLQHV��XQG� EHL�VHLQHP�$QEOLFN�VFKZROO� LKUH�*UDXVDPNHLW XQG� WULHE� VLH� ZLHGHU� GLH� 7UHSSH� KLQDXI�� 9RQ� QHXHP� �EHUILHO 3KLOLS�GHU�$OSGUXFN�XQG�HU�YHUPRFKWH�VLFK�QLFKW�YRQ�GHU�6WHOOH ]X� U�KUHQ�� I�U� DOOH� =XNXQIW� ZDU� LKP� DOOHU� 0XW� JHUDXEW�� HU YHUEUDXFKWH�LKQ�MHW]W�ELV�DXI�GHQ�OHW]WHQ�5HVW��XQG� HV�ZDU� LKP NHLQH�)ULVW�YHUJ|QQW��LKQ�ZLHGHU�DQZDFKVHQ�]X�ODVVHQ��HV�ZDUHQ LKP� NHLQH� -DKUH� GHU� $EKlUWXQJ� JHJHEHQ�� QLFKW� HLQPDO DXIVFKUHLHQ�NRQQWH�HU� $EHU� GHU� HUVWH� 6FKUHL� KDWWH� %DLQHV� DXV� GHP� EHVWHQ *lVWH]LPPHU�KHUDXVJHUXIHQ��XQG�HU�ZDU�IOLQNHU�DXI�GHQ�%HLQHQ DOV� VHLQH� )UDX�� 6LH� KDWWH� QRFK� QLFKW� GHQ� QlFKVWHQ� 7UHSSHQ� DEVDW]� HUUHLFKW�� GD� KDWWH� HU� VLH� DXFK� VFKRQ� XP� GLH� 0LWWH JHSDFNW�� 6LH� VWLH�� LKP� LKUH� +lQGH� PLW� GHQ� VFKZDU]HQ :LUNKDQGVFKXKHQ�LQV�*HVLFKW�XQG�HU�EL��VLH�LQ�GLH�+DQG��=XP hEHUOHJHQ�KDWWH�HU�NHLQH�=HLW��HU�UDQJ�PLW�LKU�HUELWWHUW�ZLH�PLW HLQHP�IUHPGHQ�0HQVFKHQ��VLH�DEHU�ZHKUWH�VLFK�PLW�ZLVVHQGHP +D���6LH�Z�UGH�LKQHQ�DOOHQ�HLQH�/HKUH�JHEHQ�XQG�HV�PDFKWH�LKU QLFKWV� DXV�� PLW� ZHP� VLH� GHQ� $QIDQJ� PDFKWH�� DOOH� KDWWHQ� VLH JHWlXVFKW��'RFK�GDV�DOWH�(EHQELOG� LP�6SLHJHO�VWDQG� QHEHQ� LKU XQG� IO�VWHUWH� LKU� ]X�� VLH� P�VVH� LKUH� :�UGH� EHZDKUHQ�� VLH� VHL QLFKW� MXQJ� JHQXJ�� VLH� DE]XVWUHLIHQ�� LQV� *HVLFKW� G�UIH� VLH� LKQ VFKODJHQ��DEHU�EHL�HQ�G�UIH�VLH�LKQ�QLFKW��VWR�HQ�G�UIH�VLH�LKQ� QLFKW�DEHU�LKQ�PLW�)��HQ�WUHWHQ� $OWHU� XQG� 6WDXE� XQG� +RIIQXQJVORVLJNHLW� KHPPWHQ� LKUH� .UDIW� ,P�*HIODWWHU� VFKZDU]HU� .OHLGHU� VW�U]WH� VLH� �EHU� GDV� *HOlQGHU XQG� KLQXQWHU� LQ� GLH� 7LHIH� GHU� +DOOH�� VLH� EOLHE� DP� (LQJDQJ OLHJHQ�ZLH�HLQ�6DFN�.RKOH��GHU�GXUFK�GHQ�9RUKRI�KlWWH�LQ�GHQ 
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.HOOHU�JHVFKDIIW�ZHUGHQ�P�VVHQ��3KLOLS�VDK�HV��(PP\�VDK�HV� VLH�VHW]WH�VLFK�SO|W]OLFK�LQ�GHU�7�U�GHV�EHVWHQ�*lVWH]LPPHUV�DXI GHQ� %RGHQ�� DOV� VHL� VLH� VR� P�GH�� GD�� VLH� QLFKW� PHKU� OlQJHU VWHKHQ� NRQQWH�� 0LW� ODQJVDPHQ� 6FKULWWHQ� VWLHJ� %DLQHV� LQ� GLH +DOOH�KLQDE� 3KLOLS� ILHO� HV�QLFKW� VFKZHU�� DXV�GHP�+DXV�]X�HQWNRPPHQ�� VLH KDWWHQ�LKQ� Y|OOLJ�YHUJHVVHQ��HU�JLQJ��EHU�GLH�+LQWHUWUHSSH��GLH 'LHQHUWUHSSH��KLQDE��ZHLO�0UV��%DLQHV�YRUQH� LQ�GHU�+DOOH� ODJ� HU�YHUVWDQG� QLFKW��ZDV� VLH�GRUW� WDW��ZDUXP�VLH�GRUW� ODJ�� JOHLFK GHQ�VHKU�HNHOHUUHJHQGHQ�%LOGHUQ�LQ�HLQHP�%XFK��DXV�GHP�LKP QLHPDQG� KDWWH�YRUOHVHQ�ZROOHQ�� IO|�WHQ� LKP�GLH�'LQJH�� GLH� HU QLFKW�EHJULII��)XUFKW�HLQ��'DV�JDQ]H�+DXV�ZDU�QXQ�GHU�:HOW�GHU HUZDFKVHQHQ� 0HQVFKHQ� �EHUJHEHQ� ZRUGHQ�� VHOEVW� LQ� VHLQHP .LQGHU]LPPHU�I�KOWH�HU�VLFK�QLFKW�VLFKHU��GLH�/HLGHQVFKDIW�GHU *UR�HQ� KDWWH� HV� JOHLFK� HLQHU� )OXWZHOOH� �EHUVFKZHPPW�� -HW]W KLH��HV�QXU�HQWULQQHQ���EHU�GLH�+LQWHUWUHSSH�XQG�ZLHGHU�KLQDXI �EHU�GLH�6WLHJH�LP�9RUKRI��XQG� QLHPDOV�PHKU�]XU�FNNRPPHQ� 0DQ�GHQNW�GDQQ� QLFKW�DQ�GLH�.lOWH��DQ�GLH�1RWZHQGLJNHLW�� ]X HVVHQ� XQG� ]X� VFKODIHQ�� XQG� I�U� HLQH� 6WXQGH� ZHQLJVWHQV� KlOW PDQ� HV� I�U� P|JOLFK�� VHLQHQ� 0LWPHQVFKHQ� I�U� LPPHU� ]X HQWULQQHQ� $OV� 3KLOLS� DXI� GHQ� 3ODW]� KLQDXINDP�� WUXJ� HU� 3\MDPD� XQG 3DQWRIIHO��DEHU�HV�ZDU�QLHPDQG�GD��GHU�LKQ�KlWWH�VHKHQ�N|QQHQ� 8P� GLHVH� 6WXQGH� GHV� $EHQGV� VLQG� LQ� HLQHP� YRUQHKPHQ :RKQYLHUWHO�DOOH�/HXWH�HQWZHGHU�LP�7KHDWHU�RGHU�]X�+DXVH��(U NOHWWHUWH��EHU�GDV�(LVHQJLWWHU�LQ�GHQ�NOHLQHQ�*DUWHQ�LQ�GHU�0LWWH GHV� 3ODW]HV�� 'LH� 3ODWDQHQ� EUHLWHWHQ� LKUH� PlFKWLJHQ� EOHLFKHQ bVWH�]ZLVFKHQ� LKP�XQG� GHP�+LPPHO�DXV��'HU�*DUWHQ�� LQ�GHQ HU�JHIO�FKWHW�ZDU��KlWWH�HLQ�XQHQGOLFKHU�:DOG�VHLQ�N|QQHQ��(U GXFNWH�VLFK�KLQWHU�HLQHQ�%DXPVWDPP��XQG�GLH�:|OIH�VFKOLFKHQ GDYRQ�� ]ZLVFKHQ� GHU� NOHLQHQ� HLVHUQHQ� *DUWHQEDQN� XQG� GHP %DXPVWDPP� Z�UGH� LKQ�� VR� PHLQWH� HU�� NHLQ� 0HQVFK� PHKU ILQGHQ��,Q�HLQHU�*HP�WVEHZHJXQJ��GLH�KDOE�ELWWHUHV�*O�FN�XQG 
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KDOE�0LWOHLG�PLW�VLFK�VHOEVW�ZDU��EUDFK�HU�LQ�7UlQHQ�DXV��HU�ZDU YHUORUHQ�� MHW]W� Z�UGH� HV� NHLQH� *HKHLPQLVVH� PHKU� ]X� ZDKUHQ JHEHQ�� HU� NRQQWH� GLH� 9HUDQWZRUWXQJ� HLQ� I�U� DOOHPDO� YRQ� VLFK DEZlO]HQ��'LH�(UZDFKVHQHQ�VROOWHQ�DOOH� LQ� LKUHU�HLJHQHQ�:HOW EOHLEHQ�XQG�HU�Z�UGH�LQ�GHU�VHLQHQ�EOHLEHQ��JHERUJHQ�XQWHU�GHQ 3ODWDQHQ� GHV� ZLQ]LJHQ� *DUWHQV�� Ä,Q� GHU� YHUORUHQHQ� .LQGKHLW HLQHV� -XGDV� ZXUGH� &KULVWXV� YHUUDWHQ³�� PDQ� NRQQWH� I|UPOLFK VHKHQ�� ZLH� VLFK� LQ� GDV� NOHLQH�� QRFK� XQDXVJHSUlJWH� .LQGHU� JHVLFKW�GLH�HUVWHQ�KDUWHQ�)DOWHQ�HLQHV�WLHIHQ�(JRLVPXV�JUXEHQ� GHU�VSlWHU�GHQ�JUHLVHQ�'LOHWWDQWHQ�EHKHUUVFKHQ�VROOWH� -HW]W� |IIQHWH� VLFK� GLH� 7�U� GHV� +DXVHV� ��� XQG� %DLQHV� VSlKWH QDFK�DOOHQ�5LFKWXQJHQ�GDUDXV�KHUYRU��GDQQ� PDFKWH� HU�PLW� GHU +DQG� HLQ� =HLFKHQ� XQG�(PP\� HUVFKLHQ�� GDV�*DQ]H� ZLUNWH� VR� ZLH�ZHQQ� VLH�PLW� NQDSSHU� 1RW� HLQHQ� =XJ� HUUHLFKW� KlWWHQ� XQG QLFKW� PHKU� =HLW� IlQGHQ�� HLQDQGHU� /HEHZRKO� ]X� VDJHQ�� GDV 0lGFKHQ� JLQJ� UDVFK� DQ� 3KLOLS� YRU�EHU�� VR� ZLH� HLQ� *HVLFKW KLQWHU� HLQHP� :DJJRQIHQVWHU� DP� %DKQVWHLJ� YRU�EHUIOLHJW� EOHLFK� XQG� XQJO�FNOLFK� XQG� YROO� :LGHUVWUHEHQ�� %DLQHV YHUVFKZDQG� LP� +DXV� XQG� VFKOR�� GLH� 7�U�� 'DQQ� IODPPWH� LP .HOOHUJHVFKR��GDV�/LFKW�DXI��(LQ�3ROL]LVW�PDFKWH�GLH�5XQGH�XP GHQ� 3ODW]� XQG� EOLFNWH� LQ� DOOH� 9RUK|IH� KLQDE�� $Q� GHQ EUHQQHQGHQ� /DPSHQ� KLQWHU� GHQ� 9RUKlQJHQ� LP� HUVWHQ� 6WRFN NRQQWH�PDQ�HUVHKHQ��ZLH�YLHOH�)DPLOLHQ�]X�+DXVH�ZDUHQ� 3KLOLS�GXUFKIRUVFKWH�GHQ�*DUWHQ��HU�EUDXFKWH�QLFKW�ODQJH�GD]X� GHQQ� HU� ZDU� QXU� ]ZDQ]LJ� 0HWHU� LP� *HYLHUW�� PLW� %XVFKZHUN XQG�3ODWDQHQ�EHVWDQGHQ��]ZHL�HLVHUQH�*DUWHQElQNH�JDE� HV�GD� HLQHQ� .LHVZHJ�� GHU� DQ� EHLGHQ� (QGHQ� DXI� HLQ� *DUWHQWRU� PLW HLQHP�9RUKlQJHVFKOR�� VWLH���XQG� HLQHQ�ZLUUHQ�+DXIHQ�G�UUHQ /DXEHV��$EHU�3KLOLS�NRQQWH�QLFKW�EOHLEHQ��LQ�GHQ�%�VFKHQ�UHJWH VLFK� HWZDV� XQG� ]ZHL� OHXFKWHQGH� $XJHQ� ZLH� GLH� HLQHV VLELULVFKHQ�:ROIHV�VWDUUWHQ�LKQ�DQ��(U��EHUOHJWH��ZLH�JUDXHQKDIW HV�ZlUH��ZHQQ�0UV��%DLQHV� LKQ� KLHU� HUWDSSWH��(U� Z�UGH� NHLQH 
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=HLW� ILQGHQ�� �EHU� GHQ� =DXQ� ]X� NOHWWHUQ�� YRQ� KLQWHQ� Z�UGH� VLH LKQ�IDVVHQ� 'HU�.QDEH�YHUOLH��GHQ�3ODW]�DP�ZHQLJHU�YRUQHKPHQ�(QGH�XQG EHIDQG� VLFK� XQYHUPLWWHOW� ]ZLVFKHQ� )LVFKUHVWDXUDQWV�� NOHLQHQ 3DSLHUOlGHQ�� GLH� .LQGHUELOODUGV� YHUNDXIWHQ�� ]ZLVFKHQ $JHQWXUHQ��GLH�VLFK�I�U�'HFNDGUHVVHQ�KHUJDEHQ��XQG�VFKlELJHQ +RWHOV�� GHUHQ� +DXVW�UHQ� RIIHQVWDQGHQ�� (V� ZDUHQ� QXU� ZHQLJH /HXWH� ]X� VHKHQ�� GD� GLH� *DVWKlXVHU� JH|IIQHW� ZDUHQ�� DEHU� HLQH )UDX�PLW�GHUEHQ�URWHQ�*HVLFKWV]�JHQ�XQG�HLQHP�3DNHW�XQWHUP $UP� ULHI� 3KLOLS� YRQ� GHU� lQGHUQ� 6WUD�HQVHLWH� DQ�� XQG� GHU 7�UVWHKHU�HLQHV�.LQRV�KlWWH� LKQ� DQJHKDOWHQ��ZHQQ� HU�QLFKW�GLH 6WUD�H��EHUTXHUW�KlWWH��(U�VFKULWW�ZHLWHU��KLHU�NRQQWH�PDQ�WLHIHU YRUVWR�HQ�XQG� VLFK�QRFK�YLHO� YROOVWlQGLJHU�YHUOLHUHQ� DOV� XQWHU GHQ� 3ODWDQHQ�� $P� (QGH� GHV� 3ODW]HV� NDP� HU� LQ� *HIDKU� IHVWJHQRPPHQ� XQG� ZLHGHU� QDFK� +DXVH� JHEUDFKW� ]X� ZHUGHQ� GHQQ�KLHU�ZDU�HV�QRFK�HLQGHXWLJ��ZRKLQ�HU�JHK|UWH��-H�ZHLWHU�HU DEHU� YRUGUDQJ�� GHVWR� PHKU� YHUORU� HU� GLH� .HQQ]HLFKHQ� VHLQHU +HUNXQIW�� (V� ZDU� HLQH� ODXH� 1DFKW�� GD� PX�WH� PDQ� LQ� GLHVHP 6WDGWYLHUWHO�� LQ� GHP� PDQ� IUHLHU� OHEW�� EHL� MHGHP� .LQG� GDPLW UHFKQHQ��GD��HV�VLFK�DQ�HLQHP�VROFKHQ�$EHQG�DXV�VHLQHP�%HWW GDYRQVFKOLFK��6HOEVW�EHL�GHQ�(UZDFKVHQHQ�VWLH��HU�DXI�HLQH�$UW .DPHUDGVFKDIW�� ZLH� HU� VR� IOLQN� YRU�EHUHLOWH�� PRFKWH� HU� HLQ 1DFKEDUVNLQG�VHLQ��DEHU�VLH�Z�UGHQ�LKQ�QLFKW�YHUUDWHQ��ZHLO�VLH MD� VHOEVW� HLQPDO� MXQJ� JHZHVHQ� ZDUHQ�� 3KLOLS� OHJWH� VLFK� HLQHQ 6FKXW]PDQWHO� XP�� EHVWHKHQG� DXV� GHP� 6WDXE� GHV 6WUD�HQSIODVWHUV� XQG� DXV� GHQ�5X�N|UQHUQ� GHU� (LVHQEDKQ]�JH� GLH� MHQVHLWV� GHU� +LQWHUK|IH� LQ� HLQHP� IHXULJHQ� 6SU�KUHJHQ GDKLQEUDXVWHQ�� (LQPDO� YHUILQJ� HU� VLFK� LQ� HLQHP� .QlXHO� YRQ .LQGHUQ��GLH� ODFKHQG� YRU� LUJHQG� HWZDV�RGHU� LUJHQG� MHPDQGHP GDYRQOLHIHQ�� HU� ZXUGH� PLW� LKQHQ� XP� HLQH� 6WUD�HQHFNH JHZLUEHOW� XQG� GDQQ� PLW� HLQHP�NOHEULJHQ�)UXFKWERQERQ� LQ� GHU +DQG�DOOHLQ�]XU�FNJHODVVHQ� 
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9ROOVWlQGLJHU�KlWWH�HU�QLFKW�XQWHUWDXFKHQ�N|QQHQ��DEHU�HU�EHVD� QLFKW� GLH� .UDIW�� QRFK� ZHLWHU� ]X� ZDQGHUQ�� =XHUVW� KDWWH� HU EHI�UFKWHW��HV�N|QQWH�LKQ�MHPDQG�DXIKDOWHQ��HLQH�6WXQGH�VSlWHU KRIIWH� HU� VFKRQ�� MHPDQG� ZHUGH� LKQ� DXIKDOWHQ�� (U� NRQQWH� GHQ :HJ� ]XU�FN� QLFKW� PHKU� ILQGHQ� XQG� HV� EDQJWH� LKP� YRU� DOOHP GDYRU�� DOOHLQ�]X�+DXVH� DQ]XNRPPHQ��HU�KDWWH�$QJVW�YRU�0UV� %DLQHV�� JU|�HUH� $QJVW� DOV� MH� ]XYRU�� %DLQHV� ZDU� VHLQ� )UHXQG� DEHU� HV�ZDU� HWZDV� JHVFKHKHQ��ZDV�0UV��%DLQHV� DOOH�0DFKW� LQ GLH� +DQG� JDE�� (U� EHJDQQ� PLW� $EVLFKW� XPKHU]XVWUROFKHQ�� XP DXI]XIDOOHQ�� DEHU� QLHPDQG� EHPHUNWH� LKQ�� *DQ]H� )DPLOLHQ VWDQGHQ�YRU�GHQ�+DXVWRUHQ��XP�QRFK�HLQPDO�/XIW�]X�VFK|SIHQ� GLH�0�OOHLPHU�ZDUHQ�VFKRQ� DXI�GHQ�*HKVWHLJ� JHVWHOOW� XQG� GLH 5HVWH� HLQHV� .RKOVWUXQNHV� EHVFKPXW]WHQ� VHLQH� 3DQWRIIHO� 6WLPPHQJHZLUU� HUI�OOWH� GLH� /XIW�� GRFK� 3KLOLS� ZDU� YRQ� GLHVHQ 0HQVFKHQ� DEJHVFKQLWWHQ�� GLH� LKP� IUHPG� ZDUHQ� XQG� QXQ� I�U LPPHU� IUHPG� EOHLEHQ� Z�UGHQ��0UV�� %DLQHV� KDWWH� LKQHQ� LKUHQ 6WHPSHO�DXIJHGU�FNW��XQG�3KLOLS�VFKHXWH�YRU�LKQHQ�]XU�FN�XQG IO�FKWHWH� VLFK� LQ� HLQ� WLHIHV�.ODVVHQEHZX�WVHLQ��9RU�3ROL]LVWHQ KDWWH�HU�VLFK�LPPHU�JHI�UFKWHW��MHW]W�DEHU�VHKQWH�HU�VLFK�GDQDFK� YRQ�HLQHP�6FKXW]PDQQ�QDFK�+DXVH�JHEUDFKW�]X�ZHUGHQ��VHOEVW HLQH� 0UV�� %DLQHV� NRQQWH� JHJHQ� HLQHQ� 3ROL]LVWHQ� QLFKWV DXVULFKWHQ��6R� VFKOLFK� HU� DQ� HLQHP�9HUNHKUVSROL]LVWHQ� YRUEHL� GHU� DEHU� ZDU� ]X� VHKU� EHVFKlIWLJW�� DOV� GD�� HU� LKP� $XIPHUN� VDPNHLW�JHVFKHQNW�KlWWH��'D�VHW]WH�VLFK�3KLOLS�DXI�GHQ�%RGHQ� OHKQWH�VLFK�PLW�GHP�5�FNHQ�JHJHQ�HLQH�+DXVZDQG�XQG�ZHLQWH� (U� ZDU� QLFKW� DXI� GHQ� *HGDQNHQ� JHNRPPHQ�� GD�� GLHV� GHU HLQIDFKVWH�:HJ�ZDU��GD��PDQ�QLFKWV�ZHLWHU�]X�WXQ�EUDXFKWH��DOV VLFK�]X�HUJHEHQ��]X�]HLJHQ��GD��PDQ�JHVFKODJHQ�ZDU��XQG� GLH *�WH� DQGHUHU� DQ]XQHKPHQ�� �� 'DPLW� �EHUVFK�WWHWHQ� LKQ� VRIRUW ]ZHL� )UDXHQ� XQG� HLQ� 3IDQGOHLKHU�� 1RFK� HLQ� ]ZHLWHU� 3ROL]LVW WDXFKWH� DXI�� HLQ� MXQJHU� 0HQVFK� PLW� VFKDUIHQ�� PL�WUDXLVFKHQ *HVLFKWV]�JHQ��(U�PDFKWH�GHQ�(LQGUXFN��DOV�RE�HU�DOOHV��ZDV�HU VDK��VRIRUW�LQ�HLQHP�1RWL]EXFK�YHUPHUNWH�XQG�GDQQ�DXV�VHLQHQ 
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KH"� 

$XI]HLFKQXQJHQ� VHLQH� 6FKO�VVH� ]|JH�� (LQH� )UDX� PDFKWH� VLFK HUE|WLJ��3KLOLS�QDFK�+DXVH�]X�I�KUHQ�� HU�DEHU� WUDXWH� LKU�QLFKW� VLH�Z�UGH�0UV��%DLQHV��GLH�VR�UHJXQJVORV�LQ�GHU�+DOOH�ODJ��QLFKW JHZDFKVHQ� VHLQ�� (U� ZROOWH� VHLQH� $GUHVVH� QLFKW� EHNDQQWJHEHQ XQG� VDJWH�� HU� I�UFKWH� VLFK� YRU� GHP� 1DFKKDXVHJHKHQ�� 'DPLW VHW]WH�HU�VLFK�GXUFK�XQG�HUKLHOW�GHQ�JHZ�QVFKWHQ�6FKXW]��Ä,FK EULQJH�LKQ�DXI�GLH�:DFKVWXEH³��HUNOlUWH�GHU�3ROL]LVW��XQG�LQGHP HU� LKQ� XQEHKROIHQ� DQ� GHU� +DQG� KLHOW� �HU� ZDU� QRFK� QLFKW YHUKHLUDWHW��PX�WH�HUVW�.DUULHUH�PDFKHQ���I�KUWH�HU�LKQ�XP�GLH QlFKVWH� (FNH� XQG� �EHU� GLH� 6WHLQVWXIHQ� KLQDXI� LQ� GDV� NOHLQH� NDKOH���EHUKHL]WH�=LPPHU��ZR�GLH�*HUHFKWLJNHLW�VHLQHU�KDUUWH� 'LH� *HUHFKWLJNHLW� KDUUWH� VHLQHU� DXI� HLQHP� KRKHQ� 6WXKO� KLQWHU HLQHU� K|O]HUQHQ� 6FKUDQNH�� VLH� WUXJ� HLQHQ� PlFKWLJHQ 6FKQDX]EDUW��VLH�ZDU�IUHXQGOLFK�XQG� KDWWH�VHFKV�.LQGHU� �ÄGUHL GDYRQ� VLQG� VR� NOHLQH� %�UVFKFKHQ� ZLH� GX³��� VLH� LQWHUHVVLHUWH VLFK�DQ�VLFK�QLFKW�I�U�3KLOLS��WDW�DEHU�VR��QRWLHUWH�VHLQH�$GUHVVH XQG� VFKLFNWH� HLQHQ� 3ROL]LVWHQ� XP� HLQ� *ODV� 0LOFK�� $EHU� GHU MXQJH�3ROL]LVW�LQWHUHVVLHUWH�VLFK��HU�KDWWH�HLQH�IHLQH�6S�UQDVH� Ä%HL� GLU� GDKHLP� KDEHQ� VLH� VLFKHU� HLQ� 7HOHSKRQ��� VDJWH� GLH *HUHFKWLJNHLW�� Ä:LU� UXIHQ� DQ� XQG� VDJHQ� LKQHQ�� GD�� GX� LQ 6LFKHUKHLW�ELVW��'DQQ�ZHUGHQ�VLH�GLFK�EDOG�DEKROHQ��:LH�KHL�W GX�HLJHQWOLFK��.OHLQHU"� Ä3KLOLS�³ Ä8QG�ZLH�QRFK"³ Ä,FK� KDEH� NHLQHQ� DQGHUHQ� 1DPHQ�³� (U� ZROOWH� QLFKW� DEJHKROW ZHUGHQ��HU�ZROOWH�YRQ�MHPDQGHP�QDFK�+DXVH�JHEUDFKW�ZHUGHQ� GHU� VRJDU� DXI� 0UV�� %DLQHV� (LQGUXFN� PDFKHQ� Z�UGH�� 'HU 3ROL]LVW� EHREDFKWHWH� LKQ�� EHREDFKWHWH� LKQ�� ZlKUHQG� HU� GLH 0LOFK� WUDQN�� EHREDFKWHWH� LKQ�� ZLH� HU� YRU� GHQ� )UDJHQ ]XU�FN]XFNWH� Ä:DUXP� ELVW� GX� GDYRQJHODXIHQ"� %LVW� GDKHLP� GXUFKJHEUDQQW� 
Ä,FK�ZHL��QLFKW�³ 



��� 

Ä'DV� VROOWHVW� GX� QLFKW� WXQ�� MXQJHU�0DQQ��'HQN� GRFK� QXU��ZLH VLFK�GHLQ�9DWHU�XQG�GHLQH�0XWWHU�VRUJHQ�ZHUGHQ�³ Ä'LH�VLQG�IRUW�³ Ä1D��GDQQ�GHLQ�.LQGHUPlGFKHQ�³ Ä,FK�KDE
�NHLQHV�³ Ä-D�� ZHU� SD�W� GHQQ� GDQQ� DXI� GLFK� DXI"³� 'LHVH� )UDJH� WUDI� LQV 6FKZDU]H��3KLOLS�VDK�SO|W]OLFK�0UV��%DLQHV��EHU�GLH�6WLHJH�]X LKP�KLQDXIKDVWHQ��VDK�GHQ�%HUJ�VFKZDU]HU�.OHLGHU�XQWHQ�LQ�GHU +DOOH�OLHJHQ��(U�EHJDQQ�]X�VFKOXFK]HQ� Ä1DQD��QDQD³��VDJWH�GHU�:DFKWPHLVWHU��(U�ZX�WH�PLW�GHP�.LQG QLFKWV� DQ]XIDQJHQ� XQG� KlWWH� DP� OLHEVWHQ� VHLQH� )UDX� EHL� VLFK JHKDEW��VHOEVW�HLQH�3ROL]LVWLQ�KlWWH�YRQ�1XW]HQ�VHLQ�N|QQHQ� Ä.RPPW� HV� ,KQHQ� QLFKW� PHUNZ�UGLJ� YRU³�� IUDJWH� GHU� MXQJH 3ROL]LVW��ÄGD��QRFK�NHLQH�$QIUDJH�HLQJHODXIHQ�LVW"³ Ä'LH�/HXWH�JODXEHQ�VLFKHU��HU�OLHJW�K�EVFK�EUDY�LP�%HWW�³ Ä'X�KDVW�$QJVW��JHOW"³�IUDJWH�GHU�3ROL]LVW��Ä:DV�KDW�GLFK�GHQQ HUVFKUHFNW"³ Ä,FK�ZHL��QLFKW�³ Ä+DW�GLU�MHPDQG�ZHKJHWDQ"³ Ä1HLQ�³ Ä6FKOHFKW� JHWUlXPW� KDW� HU³�� ZDUI� GHU� :DFKWPHLVWHU� HLQ�� ÄKDW YLHOOHLFKW�JHWUlXPW��GD��GDV�+DXV�EUHQQW��,FK�KDEH�VHOEVW�VHFKV .LQGHU� JUR�JH]RJHQ�� 5RVH� PX�� JOHLFK� ]XU�FN� VHLQ�� 'LH� ZLUG LKQ�KHLPI�KUHQ�³ Ä,FK� P|FKWH� DEHU� PLW� ,KQHQ� KHLPJHKHQ³�� HUNOlUWH� 3KLOLS� XQG YHUVXFKWH� GHQ� 3ROL]LVWHQ� DQ]XOlFKHOQ�� $EHU� GLH� 7lXVFKXQJ YHUULHW�GHQ�$QIlQJHU�XQG�PL�ODQJ� Ä(V� LVW� ZRKO� EHVVHU�� LFK� JHKH� PLW³�� VDJWH� GHU� 3ROL]LVW� ÄYLHOOHLFKW�VWLPPW�GD�HWZDV�QLFKW�³ Ä8QVLQQ³�� VDJWH� GHU�:DFKWPHLVWHU�� Ä'DV� LVW� HLQH�$XIJDEH� I�U HLQH�)UDX��7DNW� LVW�KLHU�Q|WLJ��'D� LVW� MD�5RVH��=LHKHQ�6LH� ,KUH 6WU�PSIH� KLQDXI�� 5RVH�� 6LH� PDFKHQ� MD� GHU� JDQ]HQ� 3ROL]HL 6FKDQGH�� ,FK� KDE
� ZDV� I�U� 6LH�³� 5RVH� VFKOHQNHUWH� KHUHLQ� 
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VFKZDU]H�*DUQVWU�PSIH��GLH��EHU�GLH�6WLHIHO�KHUDEKLQJHQ�� GDV *HEDUHQ� HLQHU� VFKODNVLJHQ� 3IDGILQGHULQ�� HLQH� KHLVHUH� IHLQGVHOLJH�6WLPPH��Ä6FKRQ�ZLHGHU�HLQH�YRP�6WULFK��ZDV"³ Ä1HLQ��6LH�VROOHQ�GLHVHQ�MXQJHQ�0DQQ�GD�QDFK�+DXVH�EULQJHQ�³ 6LH�VDK�3KLOLS�VWXPSIVLQQLJ�DQ� Ä,FK� ZLOO� QLFKW� PLW� LKU� JHKHQ³�� SURWHVWLHUWH� GDV� .LQG� XQG EHJDQQ�YRQ�QHXHP�]X�VFKOXFK]HQ��Ä,FK�PDJ�VLH�QLFKW�³ Ä0HKU�ZHLEOLFKHQ�&KDUPH��5RVH³��PDKQWH� GHU�:DFKWPHLVWHU� 'D�NOLQJHOWH�GDV�7HOHSKRQ�DXI�VHLQHP�6FKUHLEWLVFK��(U�KRE�GHQ +|UHU� DE�� Ä:DV"�:DV� LVW� GDV"³� ULHI� HU� KLQHLQ�� Ä1XPPHU� ��" +DEHQ�6LH�HLQHQ�$U]W"³�(U�OHJWH�GLH�+DQG��EHU�GDV�0XQGVW�FN GHV� )HUQVSUHFKHUV�� Ä.HLQ� :XQGHU�� GD�� NHLQH� 0HOGXQJ� �EHU GLHVHQ�NOHLQHQ�%XEHQ�GD�HLQJHODXIHQ�LVW³��VDJWH�HU��Ä'LH�/HXWH KDWWHQ�]X�YLHO�]X� WXQ��(LQ�8QIDOO��(LQH�)UDX� LVW�DXI�GHU�6WLHJH DXVJHJOLWWHQ�³ Ä(UQVWH� 6DFKH"³� IUDJWH� GHU� MXQJH� 3ROL]LVW�� 'HU� :DFKWPHLVWHU PDFKWH�HLQH�*ULPDVVH�]X�LKP�KLQ��0DQ�VSULFKW�GDV�:RUW�Ä7RG³ LQ� *HJHQZDUW� HLQHV� .LQGHV� QLFKW� DXV� �HU� VROOWH� GDV� QLFKW ZLVVHQ"� HU� KDWWH� MD� VHFKV� .LQGHU��� PDQ� UlXVSHUW� VLFK�� PDQ VFKQHLGHW� *HVLFKWHU�� MHGHQIDOOV� HLQH� NRPSOL]LHUWH� .XU]VFKULIW I�U�HLQ�:RUW�YRQ�EOR��GUHL�%XFKVWDEHQ� Ä*HKHQ�6LH�GRFK�OLHEHU�VHOEHU�KLQ³��VDJWH�HU��ÄXQG�PDFKHQ�6LH HLQHQ�%HULFKW��'HU�'RNWRU�LVW�GRUW�³ 5RVH� NDP� YRP� 2IHQ� KHU�EHUJHVFKOHQGHUW�� URWH� :DQJHQ� ZLH ]ZHL� bSIHO� XQG� ORVH� KlQJHQGH� 6WU�PSIH�� 'LH� +lQGH� YHUEDUJ VLH� KLQWHU� LKUHP� 5�FNHQ�� ,KU� JUR�HU� 0XQG� YROO� VFKZDU]HU =lKQH� HULQQHUWH� DQ� HLQH� /HLFKHQKDOOH�� Ä(EHQ� KDEHQ� 6LH� PLU EHIRKOHQ��LKQ�QDFK�+DXVH�]X�I�KUHQ��XQG� EOR��ZHLO�MHW]W�HWZDV ,QWHUHVVDQWHV�SDVVLHUW� LVW ��� DEHU�YRQ� HLQHP�0DQQ� HUZDUWH� LFK PLU�MD�NHLQH�JHUHFKWH�%HKDQGOXQJ ���³ Ä:HU�LVW�LP�+DXV"³�HUNXQGLJWH�VLFK�GHU�3ROL]LVW� Ä'HU�%XWOHU�³ 
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Ä*ODXEHQ� 6LH� YLHOOHLFKW�� GD�� GHU� %XE� HWZDV� JHVHKHQ� KDW"� IUDJWH�HU�ZLHGHU� Ä0LU� N|QQHQ� 6LH� VFKRQ� JODXEHQ³�� DQWZRUWHWH� GHU :DFKWPHLVWHU�� Ä,FK� KDEH� LKUHU� VHFKV� DXIJH]RJHQ�� NHQQH� VLH GXUFK�XQG�GXUFK��0LU�N|QQHQ�6LH��EHU�.LQGHU�QLFKWV�HU]lKOHQ�³ Ä$EHU�HU�VFKLHQ��EHU�LUJHQG�HWZDV�HUVFKURFNHQ�]X�VHLQ�³ Ä1XU�7UlXPH³��HUNOlUWH�GHU�:DFKWPHLVWHU� Ä8QG�ZLH�KHL�W�GHU�%XWOHU"³ Ä%DLQHV�³ Ä'LHVHQ�0U��%DLQHV³��ZDQGWH�VLFK�GHU�3ROL]LVW�DQ�3KLOLS��ÄGHQ PDJVW�GX� JHUQ��ZLH"�(U� LVW�QHWW� ]X�GLU"³�6LH�YHUVXFKWHQ�HWZDV DXV� LKP� KHUDXV]XEULQJHQ�� HU� DEHU� ZDU� PL�WUDXLVFK� JHJHQ� VLH DOOH��HU�VDJWH�ÄMD³�RKQH�LQQHUH�hEHU]HXJXQJ��ZHLO�HU�VLFK�GDYRU I�UFKWHWH�� LP�QlFKVWHQ�$XJHQEOLFN� QHXH� 9HUDQWZRUWXQJ�� QHXH *HKHLPQLVVH�DXI�VLFK�]X�ODGHQ� Ä8QG�0UV��%DLQHV�PDJVW�GX�DXFK"³ Ä-D�³ 1XQ� EHULHWHQ� VLH� DP� 6FKUHLEWLVFK�� 5RVH� ZDU� KHLVHU� LQ� LKUHU EHOHLGLJWHQ� 6WLPPXQJ�� VLH� ZDU� ZLH� HLQ� ,PLWDWRU� ZHLEOLFKHU &KDUDNWHUW\SHQ�� GD� VLH� LKU� )UDXHQWXP�PLW� HLQHU� XQQDW�UOLFKHQ %HWRQXQJ� ]XU� 6FKDX� WUXJ�� ZlKUHQG� VLH� HV� DQGHUHUVHLWV� GXUFK LKUH� IDOWHQUHLFKHQ� 6WU�PSIH� XQG� GXUFK� LKU� ZHWWHUJHEUlXQWHV *HVLFKW� YHUK|KQWH�� ,P� 2IHQ� UXWVFKWH� K|UEDU� GLH� +RO]NRKOH QDFK� XQWHQ�� GDV� =LPPHU� ZDU� I�U� GLHVHQ� PLOGHQ� 6SlW� VRPPHUDEHQG�]X�VWDUN�JHKHL]W��(LQ�$QVFKODJ�DQ�GHU�:DQG�JDE GLH� %HVFKUHLEXQJ� HLQHU� /HLFKH�� GLH� PDQ� DXV� GHU� 7KHPVH JH]RJHQ�KDWWH��RGHU��EHVVHU�JHVDJW��HU�EHVFKULHE�GLH�.OHLGHU�GHU /HLFKH��Ä:ROOHQHV�8QWHUKHPG��ZROOHQH�8QWHUKRVH��:ROOKHPG� EODXJHVWUHLIW��6FKXKH��*U|�H������EODXHU�6HUJH�$Q]XJ��DQ�GHQ (OOERJHQ� DEJHWUDJHQ�� *XPPLNUDJHQ� �:HLWH� ����³� hEHU� GLH /HLFKH� VHOEVW� ZX�WHQ� VLH� QLFKWV� DXV]XVDJHQ� DOV� LKUH .|USHUPD�H��(V�ZDU�HEHQ�HLQH�JDQ]�JHZ|KQOLFKH�/HLFKH� 
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Ä.RPP�PLW³��VDJWH�GHU�3ROL]LVW�]X�3KLOLS��(U�ZDU�JHVSDQQW�XQG GHVKDOE� IURK�� GD�� HU� JHKHQ� NRQQWH�� DEHU� HU� NRQQWH� HLQ� OHLVHV *HI�KO� GHU� 9HUOHJHQKHLW� �EHU� VHLQHQ� %HJOHLWHU�� HLQHQ� NOHLQHQ -XQJHQ�LP�3\MDPD��QLFKW�XQWHUGU�FNHQ��6HLQH�6S�UQDVH�ZLWWHUWH HWZDV��ZDV��GDV�ZX�WH�HU�QLFKW�JHQDX��$EHU�HV�WDW�LKP�ZHK��GLH +HLWHUNHLW� VHKHQ� ]X� P�VVHQ�� GLH� VHLQ� XQG� 3KLOLSV� $QEOLFN KHUYRUULHI��'LH�*DVWVWlWWHQ�KDWWHQ�JHVFKORVVHQ�XQG� GLH�6WUD�HQ ZDUHQ� ZLHGHU� HUI�OOW� YRQ� 0HQVFKHQ�� GLH� GHQ� 7DJ� P|JOLFKVW ODQJ�DXV]XGHKQHQ�WUDFKWHWHQ��6R�HLOWH�HU�GXUFK�ZHQLJHU�EHOHEWH *DVVHQ�� ZlKOWH� GLH� GXQNOHUHQ� *HKVWHLJH� XQG� ZROOWH� QLFKW JHPlFKOLFK� GDKLQVFKOHQGHUQ�� ZlKUHQG� 3KLOLS� LPPHU� PHKU VHLQH�6FKULWWH� YHUODQJVDPWH�� VFKZHU� DQ� VHLQHU�+DQG� KLQJ� XQG VHLQH�)��H� QDFKVFKOHSSWH��(U� I�UFKWHWH� VLFK� YRU� GHP� $QEOLFN YRQ�0UV�� %DLQHV�� GLH� LQ� GHU� +DOOH� DXI� LKQ� ZDUWHWH�� HU� ZX�WH QXQ��GD��VLH�WRW�ZDU��GLH�*ULPDVVH�GHV�:DFKWPHLVWHUV�KDWWH�HV LKP� JHVDJW�� DEHU� VLH� ZDU� QRFK� QLFKW� EHJUDEHQ�� QRFK� QLFKW VHLQHP�%OLFN�HQW]RJHQ��ZHQQ�GLH�+DXVW�U�DXIJLQJ��Z�UGH�HU�LQ GHU�+DOOH�HLQHQ�WRWHQ�0HQVFKHQ�VHKHQ� ,P� .HOOHUJHVFKR�� EUDQQWH� GDV� /LFKW�� XQG� ]X� VHLQHU (UOHLFKWHUXQJ� ZDQGWH� VLFK� GHU� 3ROL]LVW� GHU� 7UHSSH� ]X�� GLH� LQ GHQ� 9RUKRI� YRU� GHP� .HOOHU� KLQDEI�KUWH�� 9LHOOHLFKW� Z�UGH� HU 0UV�� %DLQHV� JDU� QLFKW� DQVFKDXHQ� P�VVHQ�� 'HU� 6FKXW]PDQQ NORSIWH� DQ�GLH�7�U��ZHLO� HV� VR�GXQNHO�ZDU�� GD�� HU� GLH�*ORFNH QLFKW� ILQGHQ� NRQQWH�� XQG�%DLQHV� |IIQHWH� LKP�� (U� VWDQG� LQ� GHU 7�U� GHV� VDXEHUHQ� KHOOHQ� .HOOHU]LPPHUV�� XQG� PDQ� NRQQWH I|UPOLFK� VHKHQ��ZLH� GLH� WUDXULJHQ�� VHOEVWJHIlOOLJHQ�� SODXVLEOHQ :RUWH�� GLH� HU� VLFK� ]XUHFKWJHOHJW� KDWWH�� EHLP� $QEOLFN� GHV .LQGHV� DXI� VHLQHQ� /LSSHQ� HUVWDUEHQ�� HU� KDWWH� QLFKW� GDPLW JHUHFKQHW�� GD�� 3KLOLS� SO|W]OLFK� DOV� %HJOHLWHU� GHV� 3ROL]LVWHQ DXIWDXFKHQ� ZHUGH�� (U� PX�WH� PLW� VHLQHQ� hEHUOHJXQJHQ� JDQ] YRQ� YRUQH� EHJLQQHQ� XQG� DXIV� /�JHQ� YHUVWDQG� HU� VLFK� QLFKW� :HQQ� (PP\� QLFKW� JHZHVHQ� ZlUH�� KlWWH� HV� LKP� QLFKWV 
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DXVJHPDFKW�� VLFK� YRQ� GHU� :DKUKHLW� I�KUHQ� ]X� ODVVHQ�� ZRKLQ LPPHU�VLH�ZROOWH� Ä0U��%DLQHV"��IUDJWH�GHU�3ROL]LVW� 'HU� %XWOHU� QLFNWH�� HU� KDWWH� GLH� ULFKWLJHQ� :RUWH� QLFKW� ILQGHQ N|QQHQ�� 'DV� VFKDUIVLQQLJH�� ZLVVHQGH� *HVLFKW� GHV� 6FKXW]� PDQQHV� XQG� GDV� XQHUZDUWHWH� (UVFKHLQHQ� 3KLOLSV� DQ� GHVVHQ 6HLWH�UDXEWHQ�LKP�DOOHQ�0XW� Ä,VW�GLHVHU�NOHLQH�%XE�YRQ�KLHU"³ Ä-DZRKO³�� DQWZRUWHWH� %DLQHV�� 3KLOLS� PHUNWH�� GD�� GHU� 'LHQHU LKP� ZRUWORV� HWZDV� PLWWHLOHQ� ZROOWH�� HU� DEHU� YHUVFKOR�� VLFK GLHVHU� %RWVFKDIW�� (U� OLHEWH� %DLQHV�� GRFK� KDWWH� LKQ� GLHVHU� LQ *HKHLPQLVVH� KLQHLQJH]RJHQ�� LQ� %HI�UFKWXQJHQ�� GLH� HU� QLFKW EHJULII��'HU�OLFKWH�*HGDQNH�YRP�0RUJHQ��Ä'DV�LVW�GDV�/HEHQ³ ZDU� GXUFK� %DLQHV
� $QVFKDXXQJVXQWHUULFKW� ]XU� ZLGHUZlUWLJHQ (ULQQHUXQJ� JHZRUGHQ�� Ä'DV� ZDU� GDV� /HEHQ³� �� GDV� IDXOLJ ULHFKHQGH� +DDU� �EHU� VHLQHP� 0XQG�� GLH� DWHPORVH�� JUDXVDPH� JHTXlOWH� )UDJH�� Ä:R� VLQG� VLH"³�� GHU� %HUJ� YRQ� VFKZDU]HP %DXPZROO]HXJ��GHU�LQ�GLH�7LHIH�GHU�+DOOH�KLQDEVW�U]WH��6R�JLQJ HV� HLQHP�� ZHQQ� PDQ� OLHEWH�� PDQ� ZXUGH� LQ� GDV� 6FKLFNVDO DQGHUHU� YHUZLFNHOW�� 8QG� 3KLOLS� EHIUHLWH� VLFK� PLW� HLQHP XQEDUPKHU]LJHQ� (JRLVPXV� YRP� /HEHQ�� YRQ� GHU� /LHEH�� YRQ %DLQHV� 6R�PDQFKHV�KDWWH� LKQ� PLW� GHP�'LHQHU�YHUEXQGHQ��3KLOLS� DEHU XQWHUGU�FNWH� HV�� VR� ZLH� HLQH� $UPHH� DXI� GHP� 5�FN]XJ� GLH 7HOHSKRQOHLWXQJHQ� ]HUVFKQHLGHW� XQG� GLH� %U�FNHQ� KLQWHU� VLFK DEEULFKW�� ,Q� GHP� DXIJHJHEHQHQ� *HELHW� PDJ� PDQ� YLHOHV ]XU�FNODVVHQ��ZDV�HLQHP� WHXHU� LVW� �� HLQHQ�9RUPLWWDJ� LP�+\GH 3DUN��HLQ�(LV�LQ�HLQHU�.RQGLWRUHL��%UDWZ�UVWH�]XP�$EHQGHVVHQ ���DEHU�EHL�HLQHP�5�FN]XJ�JHKW�HV�XP�PHKU�DOV�XP�]HLWZHLOLJH 9HUOXVWH�� $OWH� /HXWH� P|JHQ� IOHKHQWOLFK� ELWWHQ�� PLWJHQRPPHQ ]X� ZHUGHQ�� ZHQQ� GLH� =XJPDVFKLQHQ� GDYRQUROOHQ�� DEHU LKUHWZHJHQ� NDQQ� PDQ� QLFKW� GLH� 1DFKKXW� DXIV� 6SLHO� VHW]HQ� GHQQ� HV�JHKW�XP�HLQHQ�YROOVWlQGLJHQ���EHU�HLQH�ZHLWH�6WUHFNH 
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I�KUHQGHQ� 5�FN]XJ� YRU� GHP� /HEHQ�� YRU� GHP� /HLG�� YRU� DOOHQ PHQVFKOLFKHQ�%LQGXQJHQ� Ä'HU� 'RNWRU� LVW� KLHU³�� VDJWH� %DLQHV�� (U� PDFKWH� HLQH .RSIEHZHJXQJ�]XU�7�U�KLQ��EHQHW]WH�VHLQH�/LSSHQ�XQG� EOLFNWH GDEHL�XQYHUZDQGW�DXI�3KLOLS���PLW�HLQHU�VWXPPHQ�%LWWH�ZLH�HLQ +XQG��GHQ�PDQ�QLFKW�YHUVWHKHQ�NDQQ��Ä(V�ZDU�QLFKWV�PHKU�]X PDFKHQ�� 6LH� LVW� DXI� GHU� VWHLQHUQHQ� .HOOHUVWLHJH� DXVJHUXWVFKW� ,FK�ZDU�KLHU�GULQQHQ�� LFK�K|UWH�GHQ�)DOO�³�(U�EOLFNWH�QLFKW� DXI GDV� 1RWL]EXFK�� QLFKW� DXI� GHV� 3ROL]LVWHQ� ZLQ]LJH� VSLQQZHEHQIHLQH�+DQGVFKULIW��GLH� VR� VFKUHFNOLFK�YLHO� DXI� HLQH 6HLWH�EUDFKWH� Ä6DK�GHU�%XE�HWZDV"³ Ä'DV�ZDU�QLFKW�P|JOLFK��,FK�JODXEWH��EHUKDXSW��HU�VHL�LP�%HWW� 6ROOWHQ�ZLU�LKQ�QLFKW�OLHEHU�LQ�VHLQ�=LPPHU�KLQDXI�VFKLFNHQ"�(V LVW� VR� IXUFKWEDU�³� 'DQQ� YHUORU� %DLQHV� GLH� %HKHUUVFKXQJ� XQG ULHI��Ä$FK��HV�LVW�VR�IXUFKWEDU�I�U�HLQ�.LQG�³ Ä,VW�VLH�GRUW�GULQQHQ"³�IUDJWH�GHU�3ROL]LVW� Ä-D�� LFK�KDE�VLH�JHQDX�DQ�GHU�6WHOOH� OLHJHQ� ODVVHQ³��DQWZRUWHWH GHU�%XWOHU� Ä'DQQ�VROOWH�GHU�.OHLQH�OLHEHU ���³ Ä*HK� GXUFK� GHQ� 9RUKRI�� 3KLOLS�� XQG� GDQQ� GXUFK� GLH� +DOOH³� ZDQGWH� VLFK� %DLQHV� DQ� GHQ� .QDEHQ� XQG� ZLHGHU� EHWWHOWH� HU VWXPP� ZLH� HLQ� +XQG�� Ä1XU� QRFK� HLQ� *HKHLPQLV�� EHZDKU� QXU QRFK�GLHVHV�*HKHLPQLV��WX
V�GHP�DOWHQ�%DLQHV�]XOLHEH��(U�ZLUG GLFK�GDQQ�XP�QLFKWV�PHKU�ELWWHQ�³ Ä.RPP� PLW³�� VDJWH� GHU� 3ROL]LVW�� Ä,FK� EULQJH� GLFK� KLQDXI� LQV %HWW��'X�ELVW�HLQ�*HQWOHPDQ��GD�PX�W�GX� GXUFK�GLH�9RUGHUW�U KLQHLQJHKHQ��ZLH�VLFK
V�I�U�GHQ�+HUUQ�GHV�+DXVHV�JHK|UW��2GHU JHKHQ� 6LH� PLW� LKP�� 0U�� %DLQHV�� ZlKUHQG� LFK� PLW� GHP� $U]W UHGH"³ Ä-D�� LFK�JHKH³��DQWZRUWHWH�%DLQHV��(U�NDP�GXUFKV�=LPPHU�DXI 3KLOLS� ]X� XQG� IOHKWH�� IOHKWH� PLW� VHLQHP� VDQIWHQ�� DOWHQ�� HWZDV EO|GHQ�*HVLFKWVDXVGUXFN�� Ä+LHU� LVW� GHLQ�%DLQHV�� GHU�$OWH� YRQ 
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GHU� *ROGN�VWH�� :LH� ZDU
V� PLW� HLQHP� .RWHOHWW�� LQ� 3DOP|O JHEUDWHQ�� KP"� 'DV� /HEHQ� HLQHV� ULFKWLJHQ� 0DQQHV�� YLHU]LJ 1LJJHU�� EUDXFKWH� QLH� HLQHQ� 5HYROYHU�� LFK� VDJWH� GLU� MD�� LFK PX�WH�GLH�.HUOH�HLQIDFK�JHUQ�KDEHQ��HV�ZDU�QLFKW�GDV��ZDV�ZLU /LHEH� QHQQHQ�� QLFKWV�� ZDV� ZLU� EHJUHLIHQ� N|QQHQ�³� =XFNHQG NDPHQ�GLH�1DFKULFKWHQ�YRQ� GHQ� OHW]WHQ�*UHQ]SRVWHQ�� IOHKHQG� EHVFKZ|UHQG��PDKQHQG��Ä'DV�LVW�GHLQ�DOWHU�)UHXQG�%DLQHV��ZLH ZDU
V�PLW�HLQHP�*DEHOIU�KVW�FN"�(LQ�*ODV�,QJZHUELHU�ZLUG�GLU QLFKW� VFKDGHQ�� %UDWZ�UVWH�� HLQ� ODQJHU� IUHLHU� 7DJ�³� $EHU� GLH 'UlKWH�ZDUHQ�GXUFKVFKQLWWHQ�� GLH�%RWVFKDIW� YHUORU� VLFK� LQ� GHU XQJHKHXUHQ�/HHUH�GHV�VDXEHU�JHVFKHXHUWHQ�5DXPHV��ZR�HV�QLH HLQH�6WHOOH�JHJHEHQ�KDWWH��DQ�GHU�PDQ�VHLQH�*HKHLPQLVVH�KlWWH YHUEHUJHQ�N|QQHQ� Ä.RPP��3KLOLS��=HLW�]XP�6FKODIHQJHKHQ��:LU�JHKHQ�EOR���EHU GLH�6WLHJH� LP�9RUKRI�KLQDXI ���³�7XWW� �� WXWW� �� LP�7HOHJUDSKHQ� YLHOOHLFKW� NRPPW� PDQ� GXUFK�� PDQ� ZHL�� HV� QLFKW�� YLHOOHLFKW UHSDULHUW� MHPDQG� GLH� ULFKWLJH�/HLWXQJ�� Ä���� XQG� GDQQ� GXUFK�GLH +DXVW�U�KLQHLQ�³ Ä1HLQ��QHLQ³��ULHI�3KLOLS��Ä,FK�ZLOO�QLFKW��6LH�N|QQHQ�PLFK�QLFKW ]ZLQJHQ��,FK�ZHUGH�PLFK�ZHKUHQ��,FK�ZLOO�VLH�QLFKW�VHKHQ�³ :LH�GHU�%OLW]�IXKU�GHU�3ROL]LVW�DXI�GLH�EHLGHQ�ORV��Ä:DV�LVW�GDV" :DUXP�ZLOOVW�GX�QLFKW�JHKHQ"³ Ä6LH� OLHJW� LQ� GHU� +DOOH³�� DQWZRUWHWH� 3KLOLS�� Ä,FK� ZHL�� HV�� VLH OLHJW�LQ�GHU�+DOOH��8QG�VLH�LVW�WRW��,FK�ZLOO�VLH�QLFKW�VHKHQ�³ Ä'DQQ� KDEHQ�6LH� VLH� DOVR� GRFK� YRQ� GHU� 6WHOOH� EHZHJW³�� VDJWH GHU� 3ROL]LVW� ]X� %DLQHV�� Ä'LH� JDQ]H� 6WUHFNH� ELV� GRUW� KLQXQWHU� 6LH� KDEHQ� DOVR� JHORJHQ�� ZLH"� 'DV� KHL�W�� 6LH� KDEHQ� HUVW 2UGQXQJ�PDFKHQ�P�VVHQ ��� ZDUHQ�6LH�DOOHLQ"³ Ä(UQP\³��ULHI�3KLOLS��Ä(PP\�³�(U�ZROOWH�NHLQ�*HKHLPQLV�PHKU I�U�VLFK�EHKDOWHQ��HU�ZROOWH�HLQ�I�U�DOOHPDO�6FKOX��PDFKHQ���PLW %DLQHV�XQG�0UV��%DLQHV�XQG�PLW�GHP�/HEHQ�GHU�(UZDFKVHQHQ� GDV�LKP�EHYRUVWDQG��(V�ZDU�QLFKW�VHLQH�6DFKH��XQG�HU�EHVFKOR�� VLFK� QLHPDOV�� QLHPDOV� ZLHGHU� YRQ� GHQ� *UR�HQ� LQV� 9HUWUDXHQ 
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QHKPHQ� ]X� ODVVHQ� XQG� DQ� LKUHU� .DPHUDGVFKDIW� WHLO]XKDEHQ� Ä1XU�(PP\�LVW�VFKXOG�GDUDQ³��HUNOlUWH�HU�PLW�HLQHP�%HEHQ�LQ GHU� 6WLPPH�� GDV� %DLQHV� GDUDQ� HULQQHUWH�� GD�� HU� VFKOLH�OLFK GRFK� QXU� HLQ� .LQG� ZDU�� HV� ZDU� HLQ� DXVVLFKWVORVHU� :XQVFK JHZHVHQ�� YRQ� GLHVHU� 6HLWH� +LOIH� ]X� HUZDUWHQ�� 3KLOLS� ZDU� HLQ .LQG�� HU� YHUVWDQG� QLFKW�� ZDV� GLHV� DOOHV� EHGHXWHWH�� HU� NRQQWH GLHVH�.XU]VFKULIW�HLQHU�JUDXHQYROOHQ�$QJVW�QLFKW�OHVHQ��HU�KDWWH HLQHQ�ODQJHQ�)HULHQWDJ�KLQWHU�VLFK�XQG� ZDU�WRGP�GH��0DQ�VDK MD�� ZLH� HU�� JHJHQ� GHQ� .�FKHQVFKUDQN� JHOHKQW�� LQ� 6FKODI YHUVDQN�� ZLH� HU� LQ� GHQ� ZRKOWXHQGHQ� )ULHGHQ� GHV .LQGHU]LPPHUV� ]XU�FNNHKUWH�� 0DQ� NRQQWH� LKP� NHLQHQ 9RUZXUI� PDFKHQ�� ZHQQ� HU� DP� 0RUJHQ� DXIZDFKWH�� Z�UGH� HU VLFK�NDXP�PHKU�DQ�LUJHQG�HWZDV�HULQQHUQ�N|QQHQ� Ä+HUDXV�GDPLW³��IXKU�GHU�3ROL]LVW�GHQ�%XWOHU�PLW�EHUXIVPl�LJHU *UDXVDPNHLW�DQ��ÄZHU�LVW�VLH"³���JHQDX�ZLH�VHFK]LJ�-DKUH�VSlWHU HLQ�*UHLV� VHLQHQ�6HNUHWlU�� VHLQHQ� HLQ]LJHQ�%HK�WHU�� GXUFK� GLH )UDJH� HUVFKUHFNWH�� Ä:HU� LVW� VLH"� :HU� LVW� VLH"³�� LQGHVVHQ� HU WLHIHU�XQG�WLHIHU�LQ�GDV�5HLFK�GHV�7RGHV�KLQDEVDQN�XQG�DXI�GHP :HJ� GRUWKLQ� YLHOOHLFKW� GLH� 6]HQH� ZLHGHU� GXUFKOHEWH�� ZLH %DLQHV�DOOH�+RIIQXQJ�DXIJDE��ZLH�%DLQHV�GHQ�.RSI�VLQNHQ�OLH�� ZLH�%DLQHV�ÄHLQ�YROOHV�*HVWlQGQLV�DEOHJWH³� 


